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VA=l Bl ARSI} (005930) 2022.7.8
Tt HE X 0] U MY (e yow)
1Q21 2Q21 3Q21 4Q21 1022 2Q22P  3Q22E  4Q22E 2020 2021 2022E
Ofi= 65389 63672 73979 76566 77,782 77,015 80936 84914 236807 279,605 320,647
%Q0Q/%YoY 6% -3% 16% 3% 2% -1% 5% 5% 3% 18% 15%
DS 19006 22740 26407 26005 26867 29069 30646 31,143 72858 94,159 117,726
Memory 14430 17,883 20,832 19,452 20,091 21,865 22997 23358 55550 72597 88311
S.LSI/Foundry 4,383 4,638 5,304 6,330 6,538 6,940 7,328 7528 16589 20655 28,334
sbc 6,923 6,868 8,863 9,058 7,970 7,440 8580 10,309 30586 31,713 34,299
Large 674 675 583 424 399 394 415 397 6,696 2,356 1,605
Small 5,968 4,164 6,366 7,003 6,073 5,164 6,636 8537 22929 23502 26,410
DX(MX, HIEY3) 29206 22,674 28420 28951 32372 2969 31316 31314 99857 109,251 124,698
MX 28202 21430 27,341 27,702 31230 28464 30,063 2989 96,026 104,675 119,654
NW 1,004 1,244 1,079 1,249 1,142 1,232 1,252 1418 3,831 4576 5,044
DX(VD, 78 & 12987 13396 14,102 15347 15470 14372 14566 15249 48,173 55832 59,657
VD 7,221 7,171 7,818 9,290 8,721 6,739 6,995 8111 27711 31500 30,566
df= ot 41500 37,066 42,899 44947 47072 46230 49279 53013 144488 166411 195594
oiEeote 63% 58% 58% 59% 61% 60% 61% 62% 61% 60% 61%
=50/ 23889 26606 31080 31,619 30709 30,785 31,657 31901 92319 113,193 125053
THOfH|ot2te 14506 14,039 15263 17,752 16,5588 16816 16676 17,242 56325 61560 67,322
Fol9| 9383 12567 15818 13847 14,121 14019 15058 14870 35994 51634 58069
%Q0oQ/%YoY 4% 34% 26% -12% 2% -1% 7% -1% 30% 43% 12%
DS 3,366 6928 10,061 8,844 8,450 9,924 9,847 9682 18805 29,199 37,902
%Q0Q/%YoY -13% 106% 45% -12% -4% 17% -1% -2% 34% 55% 30%
Shie 364 1,282 1,492 1319 1,093 1,020 1,399 1,745 2,237 4,457 5,257
%QoQ/%YoY ~79% 252% 16% -12% -17% ~7% 37% 25% 41% 99% 18%
DX(MX, WIESIZ) 4,393 3,235 3,356 2,664 3,757 2,518 3,269 2585 11473 13648 12,129
%Q0Q/%YoY 82% -26% 4% -21% 41% -33% 30% -21% 24% 19% -11%
DX(VD, 7I™ S) 1,115 1,063 765 702 798 508 467 648 3,562 3,646 2,420
%Q0Q/%YoY 36% -5% -28% -8% 14% -36% -8% 39% 37% 2% -34%
FHollE 14% 20% 21% 18% 18% 18% 19% 18% 15% 18% 18%
DS 18% 30% 38% 34% 31% 34% 32% 31% 26% 31% 32%
SDC 5% 19% 17% 15% 14% 14% 16% 17% 7% 14% 15%
DX(MX, WIES3) 15% 14% 12% 9% 12% 8% 10% 8% 11% 12% 10%
DX(VD, 7I™ S) 9% 8% 5% 5% 5% 4% 3% 4% 7% 7% 4%
IOl NIk E2012] 9751 12882 16356 14363 15070 14,160 15147 14982 36345 53352 59,359
HelMHS 2,609 3,248 4,063 3,525 3,745 3,519 3,764 3,723 9,937 13,444 14,752
Y71=0lY 7,142 9634 12,293 10838 11,325 10641 1138 11259 26408 39907 44,607
g7l012E 11% 15% 17% 14% 15% 14% 14% 13% 11% 14% 14%
ESn e PC] 11,441 10986 16914 10569 12,844 11,357 10661 10979 22,734 49910 45841
N RN 11,221 10,845 16,623 10,349 12,607 11,147 10464 10,777 22374 49,038 44,995
KRW/USD 1,115 1,120 1,158 1,184 1,205 1,260 1,280 1,280 1,175 1,147 1,257
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FIEEETES A xixt (005930) 2022.7.8
AETX HE HAE 0| I MY (me: daw)

1021 2Q21 3Q21 4021 1Q22 2Q22P 3Q22E 4Q22E 2020 2021 2022E

iE=p 65,389 63,672 73,979 76,566 77,782 77,015 80,936 84,914 236,807 279,605 320,647
%Q0Q/%YoY 6% —-3% 16% 3% 2% -1% 5% 5% 3% 18% 15%
DS 19,006 22,740 26,407 26,005 26,867 29,069 30,646 31,143 72,858 94,159 117,726
Memory 14,430 17,883 20,832 19,452 20,091 21,865 22,997 23,358 55,550 72,597 88,311
DRAM 8,998 11,771 13,525 12,302 12,604 13,721 14,334 14,749 32,947 46,596 55,409
NAND 5,432 6,112 7,307 7,150 7,487 8,144 8,664 8,608 22,603 26,001 32,902
S.LSI/Foundry 4,383 4,638 5,304 6,330 6,538 6,940 7,328 7,528 16,589 20,655 28,334
SDC 6,923 6,868 8,863 9,058 7,970 7,440 8,580 10,309 30,586 31,713 34,299
Large 674 675 583 424 399 394 415 397 6,696 2,356 1,605
Small 5,968 4,164 6,366 7,003 6,073 5,164 6,636 8,537 22,929 23,502 26,410
DX(MX, HIER3) 29,206 22,674 28,420 28,951 32,372 29,696 31,316 31,314 99,857 109,251 124,698
MX 28,202 21,430 27,341 27,702 31,230 28,464 30,063 29,896 96,026 104,675 119,654
NW 1,004 1,244 1,079 1,249 1,142 1,232 1,252 1,418 3,831 4576 5,044
DX(VD, 7I® ) 12,987 13,396 14,102 15,347 15,470 14,372 14,566 15,249 48,173 55,832 59,657
VD 7,221 7,171 7,818 9,290 8,721 6,739 6,995 8,111 27,711 31,500 30,566
Foly 9,383 12,567 15,818 13,867 14,121 14,019 15,058 14,870 35,994 51,634 58,069
%Q0Q/%YoY 4% 34% 26% -12% 2% -1% 7% -1% 30% 43% 12%
DS 3,366 6,928 10,061 8,844 8,450 9,924 9,847 9,682 18,805 29,199 37,902
Memory 3,636 6,637 9,547 8,273 7,920 9,299 9,090 8,842 17,519 28,094 35,152
DRAM 3,093 5,415 7,209 6,200 6,101 6,689 6,616 6,769 12,454 21916 26,174
NAND 543 1,222 2,338 2,074 1,819 2,610 2,475 2,074 5,065 6,177 8,978
S.LSI/Foundry =123 347 652 606 610 691 824 925 1,617 1,483 3,049
SDC 364 1,282 1,492 1,319 1,093 1,020 1,399 1,745 2,237 4,457 5,257
Large =55 =77 =117 =213 =179 -133 -99 -37 -1,118 —462 —448
Small 419 1,359 1,609 1,532 1,272 1,153 1,498 1,782 3,355 4,919 5,705
DX(MX, HIEYD) 4,393 3,235 3,356 2,664 3,757 2,518 3,269 2,585 11,473 13,648 12,129
DX(VD, 7I™ & 1,115 1,063 765 702 798 508 467 648 3,562 3,646 2,420
IdHo|2UE 14% 20% 21% 18% 18% 18% 19% 18% 15% 18% 18%
DS 18% 30% 38% 34% 31% 34% 32% 31% 26% 31% 32%
Memory 25% 37% 46% 43% 39% 43% 40% 38% 32% 39% 40%
DRAM 34% 46% 53% 50% 48% 49% 46% 46% 38% 47% 47%
NAND 10% 20% 32% 29% 24% 32% 29% 24% 22% 24% 27%
S.LSI/Foundry -3% 7% 12% 10% 9% 10% 11% 12% 10% 7% 11%
SDC 5% 19% 17% 15% 14% 14% 16% 17% 7% 14% 15%
Large -8% -11% -20% -50% —45% —34% —24% -9% -17% -20% —28%
Small 7% 33% 25% 22% 21% 22% 23% 21% 15% 21% 22%
DX(MX, HIEY3) 15% 14% 12% 9% 12% 8% 10% 8% 11% 12% 10%
DX(VD, 7I® ) 9% 8% 5% 5% 5% 4% 3% 4% 7% 7% 4%
KRW/USD 1,115 1,120 1,158 1,184 1,205 1,260 1,280 1,280 1,175 1,147 1,257
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VA=l Bl ARSI} (005930) 2022.7.8
TR ALY EE2E Key Data
1Q21 2021 3021 4Q21 1022 2Q22P  3Q22E  4Q22E 2020 2021 2022E
DRAM
=512 [H2HIH. 1Gb Eq) 19548 21,603 22,035 20,713 21,127 22606 25544 26822 67,138 83,898 96,099
%Q0Q/%YoY 4% 11% 2% -6% 2% 7% 13% 5% 23% 25% 15%
ASP/1Gb [USD] 0.4 0.5 0.5 0.5 0.5 05 0.4 0.4 0.4 0.5 0.5
%Q0oQ/%YoY 6% 18% 9% 5% -1% -3% -9% -2% -17% 16% -5%
Cost/1Gb [USD] 03 03 0.2 0.2 03 0.2 0.2 0.2 03 0.3 0.2
%Q0oQ/%YoY 9% -3% -6% 1% 3% -3% -4% -2% -15% -1% -6%
F0|2l/1Gb [USD] 0.1 0.2 03 03 0.2 0.2 0.2 0.2 0.2 0.2 0.2
IYolE 34% 46% 53% 50% 48% 49% 46% 46% 38% 47% 47%
NAND
ZSI2H[HRIH. 1GB Eq] 51,610 55584 58641 57468 62,066 62,686 74597 80,564 162,281 223303 279,913
%Q0Q/%YoY 11% 8% 5% 2% 8% 1% 19% 8% 25% 38% 25%
ASP/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
%Q0Q/%YoY 9% 4% 10% -2% -5% 3% -12% -8% 2% -14% -8%
Cost/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
%Q0oQ/%YoY 5% -8% 7% 2% 2% -8% -7% -2% -21% -16% -12%
A210]2J/1GB [USD] 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Fe0|AUE 10% 20% 32% 29% 24% 32% 29% 24% 22% 24% 27%
Large Panel
Z6tHE ['000m’] 1,936 1,459 1,119 778 685 685 754 847 23,869 4,530 2,089
%QoQ/%YoY -65% -25% -23% -30% -12% 0% 10% 12% -8% -81% -54%
ASP/m? [USD] 312 413 450 460 484 456 429 366 239 248 150
%Q0Q/%YoY 5% 32% 9% 2% 5% -6% -6% -15% 20% 4% -40%
Small Panel
=SIHA ['000m?] 1,196 1,048 1,156 1,210 994 939 998 1,170 3,858 4,610 4,101
%Q0oQ/%YoY -10% -12% 10% 5% -18% -6% 6% 17% 9% 19% -11%
ASP/m? [USD] 4,477 3,547 4,757 4,889 5,069 4367 5,193 5,702 5,112 4,444 5,119
%Q0Q/%YoY -25% -21% 34% 3% 4% -14% 19% 10% 18% -13% 15%
Smartphone
=512 O] 77 57 69 69 74 61 74 72 253 272 280
%Q0oQ/%YoY 25% -25% 21% 0% 7% -17% 21% -3% -14% 7% 3%
ASP/Unit [USD] 262 248 266 268 287 296 257 255 251 261 273
%Q0Q/%YoY 17% 5% 8% 1% 7% 3% -13% -1% 2% 4% 4%
TV Set
EoH [HRH] 12 9 10 11 11 9 9 10 49 42 39
%Q0oQ/%YoY -24% -19% 4% 16% -4% -21% 2% 15% 12% -14% -8%
ASP/Unit [USD] 558 680 488 689 662 617 614 619 481 651 629
%Q0Q/%YoY 12% 22% 1% 0% -4% 7% 0% 1% 5% 35% -3%
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v PSRl A TXL (005930)

2022.7.8

ZEEA LM (B9l Mog) X PAEE (Etel: Aloig)
128 ZLH IFRS HE 2020A 2021A 2022F 2023F 2024F 12¥ Z4H IFRS HZE 2020A 2021A 2022F 2023F 2024F
HEY 236,807 279,605 320,647 339,171 321,195 QEXpA 198,216 218,163 232,662 259,310 294,810
&2t 144,488 166,411 195594 203,502 195,190 oig o SISt 29383 39,031 42583 63,858 102,333
=] 92319 113,193 125,053 135,669 126,005 CII12 Rkt 95,270 85,119 91077 97,452 100,376
THEH| 56,325 61560 67322 69515 71,933 OHExHE 9 7IEmH2 34570 45211 49259 50,552 45,824
go| 35994 51,634 58069 66,154 54,072 XHOXpAE 32,043 41,384 42,103 39,366 38625
EBITDA 66,329 85881 98,835 108,367 100,002 J|EFR S XA 6,950.0 7,4180 7,640.0 80820 7,652.0
FoiQ|aal 351 1,718 1,290 1,725 1,547 HIQSXAt 180,020 208,458 214,304 228382 231,490
O| Xt 1,974 1,278 975 693 871 EXtRpA 21,855 24,423 24431 26580 25,869
O|XIH|-& 583 432 226 66 67 [EXA 128,953 149,929 155,132 167,514 172,286
Q0| 9,270 6,526 9,998 8,375 7,931 N 18,469 20,236 19,637 19335 18,949
Qe s 9,869 6,486 10,352 8,250 7,813 J|EHHI R SRt 10,743 13,870 15,104 14,953 14,386
I gl 27 P2 507 730 716 757 717 RRAESH| 378,236 426,621 446,966 487,692 526,301
7|Et -948 102 179 216 92 [ 75,604 88,117 80,458 79,051 80,703
Holqixt2Eo|Y 36,345 53352 59359 67,879 55619 AP X J|ERHS 46,943 58260 52807 51317 52412
HolMbIE 9,937 13444 14752 16869 13,823 [RRI=s=R 0N 26,049 27,140 24906 24831 25542
HEAtd e 26,408 39907 44,607 51,009 41,796 J|Et SH 2,612 2717 2745 2903 2749
FI1=0[ 26,408 39,907 44,607 51,009 41,796 HIQESEK 26,683 33,604 28295 26,704 25312
XHiFF&01 26,091 39,244 43865 50,161 41,101 |38 5,682 8,673 7,105 7,517 7.117
3zE U 24 (%) J|EH| RS 21,001 24931 21,190 19,187 18,195
HEH s 28 18.1 14.7 5.8 -53 EM4EA 102,288 121,721 108,752 105,755 106,015
g0l LS 29.6 435 12.5 13.9 -183 XHiX|& 267,670 296,238 328810 371,685 409,339
EBITDA 528 15.6 29.5 15.1 9.6 -7.7 e 898 898 898 898 898
X|HiF=F2012 Z2E 213 50.4 1.8 14.4 -18.1 o 4,404 4404 4404 4404 4,404
EPS Z2& 213 50.4 11.8 14.4 -18.1 J|EfXH2 27 87 87 87 87
IHZ£50|2 (%) 39.0 40,5 39.0 40.0 39.2 J|EtE O H N -8,726 -2,215 -981 6,290 13,712
FAO0IAUE(%) 15.2 18.5 18.1 19.5 16.8 ooz 271,068 293,065 324,403 360,007 390,239
EBITDA Margin(%) 28.0 30.7 30.8 32.0 311 HIXEiXIE 8278 8662 9,404 10,252 10,947
K|t 3=3=2=0] 2 E(%) 11.0 14.0 13.7 14.8 128 XEZEA 275,948 304,900 338,214 381,937 420,286
SIZSEH (9l Mg EXIX|®E (5l 2, B, %)
128 ZLhH IFRS HE 2020A 2021A 2022F 2023F 2024F 12¥ Z4H IFRS HZE 2020A 2021A 2022F 2023F 2024F
dolas 3zsg 65,287 65,105 70,175 90,496 99,732 FYX|E(R)
g7l=01d 26,408 39,907 44,607 51,009 41,796 EPS 3841 5777 6458 7385 6,051
Hisigersol It 41619 49,056 56,146 59,792 60,325 BPS 39,406 43,611 48,407 54,719 60,262
SERAZI 2| 27,116 31,285 37,434 39019 42,807 CFPS 10,015 13,097 14,833 16312 15034
SYUX LTS24 3,220 2,962 3,332 3,193 3,123 DPS 2,994 1,444 1,844 2,143 1,600
X 2Hmotaol -507 -730 -716 -757 =717 ZIHli4(HH)
7|EL 11,790 15539 16,096 18337 15,112 PER 21.1 13.6 9.0 7.9 9.6
IS VISP E-13 122 -16,287 -16,875 -4362 10,330 PER(Z|1) 21.2 16.8 12.4
S RST[EpHR o2t A 1,741 -7507 -4,049 -1,293 4,728 PER(%|X) 1.0 1.8 10.6
TH oK 2 A -7,541 9712 -718 2,737 742 PBR 2.1 1.8 1.2 1.1 1.0
TV I=CIP IS VI=E-TE-S/Y 4,082 2543  -5453  -1,490 1,095 PBR(X|1) 2.1 2.2 1.6
7|E 1840 -1611 -6655 -4316 3,765 PBR(X|X) 1.1 1.6 1.4
IEIiasE -2,862 -7571 -13,703 -15943 -12719 PSR 23 1.9 1.2 1.2 1.2
EXgs d3sg -53,629 -33,048 -42512 -53,951 -43,703 PCFR 8.1 6.0 39 36 39
QERLO FHE -37,592 -47,122 -43060 -51,847 -48,002 EV/EBITDA 6.9 5.2 3.7 3.2 3.0
FYRLe K& 377 358 423 446 423  ZFQHIE(%)
FEHIIAO| 23S -2,673 -2,705 -2,733 -2.891 -2738 UM% EEZHI) 67.7 21.6 24.7 25.1 229
EXtRHel 2 A (BT -3,787  -1,839 708  -1,392 1,428 g +AE(%,2EF23) 3.7 1.8 2.7 3.1 23
CHI|28XAoIdA (B -13377 10,151 -5958 -6,375 -2924 ROA 7.2 9.9 10.2 10.9 8.2
J|Et 3,423 8,109 8,108 8,108 8,110 ROE 10.0 13.9 14.0 143 10.5
nRes Hass -8,328 -23991 -11938 -13,291 -13,231 ROIC 15.8 22.0 18.0 20.3 16.6
X2 EIHZA) 1,341 -3453 -2,102 -737 1,353 OiExBS|IHE 6.4 7.0 68 6.8 6.7
=2, XH=EUci30 FIHUL) 0 0 0 0 0 XDXMEHE 8.1 7.6 7.7 8.3 8.2
T2IFAHRFHE) 0 0 0 0 0 EfjHlg 37.1 39.9 32.2 27.7 25.2
g ax= -9,677 -20,510 -9,809 -12,527 -14,558 =Xt -33.7 -290 -30.1 -338  -405
7|et 8 -28 -27 -27 -26 O|XtEAHH S 617 1197 2573  997.6  807.6
JE3SE -834 1582 -12,173 -1978 -4322 Zx2 31,732 35813 32011 32348 32,659
HI U IR &7t 2,497 9,649 3551 21,275 38475 X2 92,921 -88,338 -101,648 —128,962 170,049
7|x0g U HBERt 26,886 29,383 39031 42583 63,858 NOPLAT 66,329 85881 98,835 108,367 100,002
7|UnZ U AP 29383 39,031 42583 63,858 102,333 FCF 18,710 11515 18,230 31,185 45,666
g IISFH 2lMX|ME
6 IezUuA
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Compliance Notice
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o 2 ZARARRE SA| AMXIMETL ARl & YRR U FESLH A2 O, BAH 1 FEYoL LS Y 4 o,
SAl o] ojHo| HPE & USLICL
e 2 ZMEMAEE RIISH RAE Q% YENSS SHoZ A DA HiZLE HFAXNZREM, RIS & 5 Oi0je 7=
o S SO 2ot AEE2 MHoR FAA Aol EEHnt MYt O|RO{MOF S, FAtE =2 ARO| LHE0 /A5t AT K|
o EXtgl Zatol i3l OfHt MAE XX oo YH EMoM SAHE AR T % glauct
o 2 XA EMRRE PHOZ 08, BN, MA|, HE, M, HE, HY, 5ot 5ol wHos NIAS Mol Fols A ot
of T-FYAY HMAAS XA FUC
FXHHASUH(27H) SHFIH0((27H4E)
SE JEg%)
z9% axt sxod  smE B

e mz  am

A il i
72,0008  67H¥ -2079 -17.78
72,0008  67H¥ -2001 -15.28
72,0008  67H¥  -1991 -15.28
750008  67HE -1992 -18.80
750008  67H& -18.87 -10.00
90,0008  67H¥ -2458 -2278
90,0008  67¥ -1835 -10.00
1000008 67H& -12.80 -9.00
105000 67H& -2144 -1876

<ETR 2020-07-31 BUY(Maintain
(005930)  2020-09-14  BUY(Maintain
2020-10-05 BUY(Maintain
2020-10-08 BUY(Maintain
2020-10-29 BUY(Maintain
2020-11-24 BUY(Maintain
2020-12-03 BUY(Maintain
2021-01-04 BUY(Maintain
2021-01-28 BUY(Maintain

2021-03-29  BUY(Maintain) 1050009 6™ -2137 -1876 B +EFIHE) SR
2021-04-05  BUY(Maintain 1050008 67H¥ -21.10 -18.10

2021-04-30  BUY(Maintain 105000 67H& -2164 -18.10 90,000

2021-06-01 BUY(Maintain, 105000¥ 67H& -2191 -18.10

2021-07-08  BUY(Maintain 1050009 67H¥ -2218 -18.10 60,000

2021-07-29  BUY(Maintain 1050009  67H& -2499 -24.48

2021-08-03  BUY(Maintain 105000% 670 -2369 -21.05

2021-08-13  BUY(Maintain 97,000%  67HE -2277 -20.31

2021-09-09  BUY(Maintain 950008  67H¥ -20.53 -19.68 .

2021-09-14 BUY(Maintain
2021-10-06 BUY(Maintain
2021-10-12 BUY(Maintain
2021-10-28 BUY(Maintain
2021-11-29 BUY(Maintain
2022-01-10 BUY(Maintain
2022-01-27 BUY(Maintain
2022-02-14 BUY(Maintain
2022-03-23 BUY(Maintain
2022-04-07 BUY(Maintain
2022-04-29 BUY(Maintain
2022-06-03 BUY(Maintain
2022-07-01 BUY(Maintain
2022-07-08 BUY(Maintain

950008  67HE -2020 -1821 '20/7/08 '21/1/08 '21/7/08 '22/1/08 '22/7/08
95000@ 67H& -21.03 -1821
95000% 67H& -2272 -1821
90,000¥ 67i¥ -2087 -16.33
90,0008 67H¥ -1685 -1056
95000  67H¥ -1937 -16.95
95000 67HE -2091 -16.95
1000008 670 -2824 -25.00
1000009 67H¥ -2888 -25.00
1000009 670  -3009 -25.00
1000008 670 -31.04 -25.00
89,000%  67HE -3097 -24.94
73,0008  67HE¥ -2221 -2027
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SXtolH U H8IIE
71 HEIIF(6HE) gz HEI|E(6HY)
Buy(Oi=) AIETHE| +20% Ol It &5 ol Overweight (H|IZZTH) AIECHY| +10% O|4 ZXnta=2| of4
Outperform(A|E+UE 432]) AIZTHE] +10~+20% F7t 45 oy Neutral (& AI&THE] +10~-10% BiS OfA
Marketperform(A| &2 &) AIETHE| +10~-10% F7t &S Of4 Underweight (HI =) AIECHY| —10% O|4 Z=utstef ofef
Underperform(A|&$=2UE 8t3)) AIRCHH] —10~-20% =7t ot2f Of 4k
Sell(TH &) AlZTHH] -20% 0|8t 7t St2f ofl 4
EXtsg HlE& 3 (2021/07/01~2022/06/30)
O == 33 U=
97.59% 2.41% 0.00%
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MSCIESG &8t 53 MSCl 85 ¢t 3 21
AAA
AA
0-0 o I
BBB __/ 18% 18% 18%
BB 12%
8%
B
ccc 2%
Mar-17 Apr-18 Oct-19 Dec-20 Dec-21 Cccc B BB BBB A AA AAA
Xt&: MSCI, 71233d 2lMX| Xtg: MSCI, 71258 2lAX
3 1) MSCI ACWI Index W 71& SIEQIOl & AEZIX| 7| 4971 &=
M g2 Ha U MY B
s U H 3 WS
ESG 82 Ols+ t&5Hat 5.1 43
=3 7.7 3.7 28.0%
B 83 7.3 12.0% v0.1
zE 7l #d 73 5.8 3.6 9.0%
X212 HolE 9.1 4 7.0% AQ2
A3l 47 45 39.0%
oI Xpe JHE 39 3.4 12.0%
HE M FE* 4.4 4.4 12.0%
38Y 2=2I|1E 43 5.5 9.0%
THEEE 2 7.8 55 6.0%
o= 3.3 43 33.0% AQ2
21 XHi+Z= 6.2 5.6 v0.2
e gs 0.4 4.4 AQ4
A& MSCI, XSAIAAH, J|1Z25H 2lMX|
ESG %2 Ol
ot 8
2022.03 o SHQl W HHS HGAR HEYAER0| ALHAY YAES SOIRICH: dolet T & W £33 HaHofl THet EAF &
2022.03 ok SFLIE AN S22 ANIEEQ| Hs 82 IYHCHs &olof| tholl ZALof X
2022.03 o= 8.53%2| QAEE JIX IFUAHZ 2 DSHEEN SEXt MY 2of el giiielA B
2022.03 ok WA A(Lapsus) o 2&0] o CIOJE] REAIL WY 20E ITH &= Qs
2022.03 0]2: H9 AYEo/GAHRAL 2016~2017H AtO] DRAM 7t Z30j Tt o5 o MTtAsg 712
Itz 7125 2lMX|
MSCI Oo{OaE $X|O0r=
L Peer =8 5IHAH HX217] ey s = 8= oIy xpel 32% HE otdut XtelRe 2 1Y XHiRE 7Y EE s FA
(71& St=gof & AE2(X]) Hoig 2 7|2 e 2271 =
ASUSTEK COMPUTER e 0o 00 [ oo 00 oo 00 LI N/A o 0o 00 [
INCORPORATION
Samsung Electronics Co., e 0o 00 o 0o 0 0 o 0o 0 L BN} ° ° e o 0 0 o 0o 0 o A <>
Ltd.
Inspur Electronic Information ® e e oo 00 e o o o N/A oo oo o o0 BB A
Industry Co., Ltd.
Wiwynn Corporation o oo 0 ° ° L3N N/A oo L] BB <>
Ninestar Corporation oo 0 [ ° o0 N/A ° B <>
Pegatron Corporation N/A oo ° e e o0 N/A ° o0 oo B v
429 S3 : HX 429 e I 420 e e @ @
52 FH /X <> YT A 253 OlY HY AA OfF v 253 0|y ofF vy

It2: MSCI, 7|85 2IAX]|




