Yuanta

Greater
Asia Daily

YUANTA DAILY MARKET VIEWO|| £28 52 B2t 2IMZ| K12 5 8=

YUANTA CiRH/S3/2S/MEE 2IMARIE HX| E2AETL 245 X170 S=0{T MH|ALICH




=
=
=~
e
[
1

Analyst Lucy Hu (CH2H
Lucy.Hu@yuanta.com
H9: Yuanta Research (8t=)

Olefets (2618 TT)

Taiwan: Airlines

EVA Air (2618 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$42.0 | 27.8%
Previous Target Close Price

(Jun 10, 2022)
NT$47.0 NT$32.85

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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15.04 . - . L1200
Sep-21 Dec-21  Mar-22 Jun-22
A7tEY Us$ 5,858.4 mn
671 YA HAUS USs$ 204.6 mn
REFY 52.4%
2=el X2e 26.4%
ZFQF%F Evergreen Marine Corp. (Taiwan, 14.7%
23 39 FEI7H2022F) NT$17.24
P/B (2022F) 1.9x
B3 HE 70.45%
ESG S3(Sustainalytics) L
Financial outlook (NT$ mn)
Sales 89,049 103,872 139,749 180,411
Op. profit (827) 10,358 15,699 24,668
Net profit* (3,362) 6,608 10,660 16,861
Adj. EPS (NT$) (0.62) 1.23 1.98 3.13
FD. EPS (NTS$) (0.62) 123 1.98 313
Growth (% YoY)
Sales (50.9) 16.6 34.5 291
Op. profit - - 51.6 57.4
Adj. EPS - - 61.3 58.2
FD. EPS - - 61.3 58.2
GM (%) 9.6 18.6 18.4 21.9
OPM (%) (0.9) 10.0 11.2 13.7
P/E (X) - 26.8 16.6 10.5
ROE (%) (4.2) 7.9 114 16.4
Div. yield 0.0% 1.8% 2.5% 4.0%
DPS (NT$) 0.00 0.60 0.81 1.31
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Analyst Lucy Hu (CH2H
Lucy.Hu@yuanta.com
H9: Yuanta Research (8t=)

=2tets (2610 TT)

Taiwan: Airlines

China Airlines (2610 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$34.0 | 31.0%
Previous Target Close Price

(Jun 10, 2022)
NT$37.0 NT$25.95

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Sep-21 Dec-21 Mar-22 Jun-22

A7IESY Us$ 5,214.2 mn
671 AW A3 Us$ 177.7 mn
REFA 53.9%
220l X2 15.6%
FQFF  China Aviation Development Fou, 31.2%

=¥ =Y FH7H2022F) NT$13.87
P/B (2022F) 1.9x
B H2 71.88%
ESG S3(Sustainalytics) =7t
Financial outlook (NT$ mn)

Sales 115,251 138,841 161,449 198,430
Op. profit 2,184 14,968 16,846 22,457
Net profit* 140 9,380 13,233 17,101
Adj. EPS (NTS$) 0.02 1.54 2.18 2.81
FD. EPS (NT$) 0.02 1.54 2.18 2.81
Growth (% YoY)

Sales (31.6) 20.5 16.3 229
Op. profit (18.1) 585.2 125 333
Adj. EPS - 6,599.9 411 20.2
FD. EPS —  6,599.9 41.1 29.2
GM (%) 8.9 16.8 15.1 19.0
OPM (%) 19 10.8 104 1.3
P/E (X) 1,128.3 16.8 1.9 9.2
ROE (%) (0.5) 13.0 15.9 19.3
Div. yield 0.1% 3.3% 4.3% 7.3%
DPS (NT$) 0.02 0.86 1.11 1.89

g7k 2022. 06.13

T3 et xQ 0 EXKo

L

BlolES T30 B2 2 29, 29 &

= & M A A 7] =4
A 54 tiE2 NT$123%0% A o] 0.2%, AW wiH] 34% 37}
ot 3= 2% Aol miEoN AXBhe HIS2 87%= Ad HH] 32%

Feoyt A diH 0.5% st A o] skt ol 2% kA
]

»

J
o 5T HS 24 R I A9 M T 25T FlidlE &9
1 35 7 9 FE A 2EF] 9] w2 7t 68 2 A
Ab Al W ¥ SolF Sl Bola ANk 9 =T o
Hop od &4 A £ A<tsl 2Q22 wiE/0ld AUAE 44
5%/58% SFeH7t A7) ] 24% QU FF W)t T Asto] &
A Al olF =9 EcHgH AL 3 AN HE I A= 5 8
7F AJske 71 1 & SA4A dFLeE 3Q22 wiE/o AYA
72 6%/11% 43dh. @A FAARCE BolER gH2= U3 &
< 254 Aot B71Hes S &9 Ead 3k &% ol o
43& F77] Asl AR w29 #7F FAE WFst] s5ie] 777F 3
71E EUSHL V1€ 79 F37IE€ AFLE S24E Aol.

!

[*

<

2 K

o rr

e rok

TR0t AY F & gl ddol SA 68 R 7 *F e A
tE 30% S7F o3 A4S 58 whEold A 2% Atdol AASh: |
T2 %= A4 Y] 94% ot s oY 4oz A oiH] 6%
AP 2 SAF 2N AABRE HIFO] =2 SEOMIOL Ao
6¥ #F9| 2 MYk 9¥olle et CECCEIEYSAME)7L S
TFe] £& dH 93 A ASFoR & #9548 S22 Ak ol
A7 & A thEo] A diH] 71 s it 58 SN
Ak 20224 A 4019 At &3 FE71E =T oFolH A =
Al 3180 o] 2 98T 29 Eeo] T AL dijdth A
oz YT GHI vs FARA A4 §5E2 WHY old £
80% SEJom FEd o A= IA EoHth A= S 8
7} F8AL opAlop S7te] B4 2A|7F ASFEEA] opAlop A A1 o
4 580l #E% v= 97 @5EN "RYKIR Tslesdes sold
A0 = o/ttt

Yuanta Research



=

e

[

7 o 2 ARITRE WP 3 o 18t Bses A
A vlgoq ARH7E ARG HlE-2 20219 29%C14 1Q22 34%2 4
St Aot A4 £Uo] et EU 9 A X2 AMA FFo] ol
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» Yuanta Securities Investment Consulting (LH2H X2
ELSA| £MES
AR =29 E3-E )= ExjoA 7t SEFI} YTD A7 =x0] FHY 0|%
- °ne °T T (TWD) (TWD) (%) (TWD mn) TES | A0IE (%)
* AS O|C|0{E|1=2 5269 TW BUY 1350.00 1660.00 -25.8 93,444 22/6/8 -5.9
* EHTALO|HE|T 5434 TW BUY 161.50 200.00 2.2 29,344 22/6/8 -2.7
* 0| HHA 6182 TP BUY 57.70 72.00 =385 31,212 22/6/8 =),
* oretA 3324 TP BUY 178.00 210.00 -11.9 15,734 22/6/8 -3.8
* (U =EE 3596 TW BUY 121.50 145.00 -4.7 26,773 22/6/8 -1.2
UPI B B
* SEMICONDUCTOR 6719 TW BUY 480.50 620.00 39.9 37,606 22/6/8 12.3
* TOAME 3532 TW BUY 233.00 310.00 -19.7 90,369 22/6/8 -4.5
* SUCIHAER| 1319 TW BUY 41.90 42.00 26.6 24,783 22/6/8 0.2
* TRICIEILIANY 2481 TW BUY 79.50 105.00 -25.7 30,434 22/6/8 -1.6
* CHEAHQIZ|ATIO| 2027 TW BUY 41.55 70.00 -10.2 83,452 22/6/8 -4.8

1) gk 2022.06.08
* A0 T2t 3Pt SER} O] HalE 4 S

RN 20, BIPIE 2AA (-20%) B M. (H, ABEE HA M8 R0 7t5)

X2 Bloomberg, Yuanta Investment Consulting (CH2H)

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

F25M [ 833 [ HEESA M35

b REIE YD ABY ., XEYOS
Al =20 =23C Exjo|A B T S Xl = VIT
=7h it 358 s53= FAe (RMB)  (RMB) (%)  (RMBmn) o= 2ol (%)
LIS 603290 SH  BUY 33488 42900  -12.1 57133 22/5/10 23
3 =2HAN 601669 SH| NOT 777 - -38 118874 21/11/3 16
S=figda4d RATED . . , .
ZX|45 300308SZ  BUY 3280 4050  -228 26,229 21/11/3 5.9
* | ZYOAIARY 3000195z | NOT 128.50 - -150 78.342 | 22/6/8 838
SH0l RATED : : ’ :
=J}  2EZFJ} YTD A7 EY ~x10] =Y 0|F
NERE L F2ac  ExA ™ ™ S =3 =
=2t | tht s (HKD)  (HKD) 9 (HKDmn) BE rog (o)
BRI} 02238 HK = BUY 776 9.20 09  167.421 22/5/10 236
HLURIEAMHIAZLA 03669 HK | BUY 811| 1350 -223 15,955 | 22/5/10 20.1
22 | % NONGFUSPRING | 09633HK & BUY 4070 5400  -209 457731 22/6/8 46
% | YIHHEIIEEZA | 09988 HK | BUY 10380 11650 -12.7| 2.251.143| 22/6/8 46
% | NAYUKI 02150 HK = BUY 599 800  -30.0 10274 22/6/8 -7.0
N - b SETN YD ADEY o XEY0E
Al =20 =2C _I'E_ 9_7& T T '_.| | =2 VI
=7h |t 358 e Rl (VND) (VND) (%) (VND mn) o= 2015 (%)
ool VPBVN | BUY | 28750.00 48820.00  -19.7 127,807,360 22/5/10  -13.7
H| EL
a|E 2| MBBVN = BUY | 25650.00 3935000  -10.6 96.913.954  22/1/5  -10.6
x| Ao|ZEYTOS STBVN = BUY | 20600.00 28860.00  -34.6 38835444  22/6/8 -46
* | H27A PCTVN = BUY  39500.00 50728.00 0.4 9283806 22/6/8 -48

1) gyt 2022.06.08
* AR met R SRR | YElE 4 AS
RN 1E 2L BTPIE 227 (-20%) B Ml (H, AlEYE SHA HE |0 7t5)
o

X2 Bloomberg, Yuanta Investment Consulting (CHZH)
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HEHSA| ZHEE

ASO|C|O{H|3 (5269 TW)

XA BUY
=7} (TWD) 1350.00
BHZEJ} (TWD) 1660.00
Al7EE (TWD mn) 93,444
=HY 22/6/8
MY 0% £AUE (%) -5.9

» Yuanta Securities Investment Consulting (CHZH) |2

> 2{A0}-2T240ILt AfEh O}, 52 AT, AIZ0[MOZ 2022 BAHQ! JI0[HA HA.

> AMDS| M7 CPU Al Ciet MRIESOl 28nm e, XXl A oS, F2
A7 PC R202 2H22 ME AN HE.

> AVDS| 417 1 FA ARIOl 7|09t 20231 USB 4 HES ¥ XA BUY, SEF}
NT$1,6602 7HH21K| THAIZL.

EFTALO|HE|E (5434 TW)

Extol BUY
27} (TWD) 161.50
200.00

FHZ7} (TWD)

AI7tE% (TWD mn) 29,344
=Y 22/6/8
FHY 0% +E (%) -2.7

> E3 L0 O 2R AE 2004 2022 ME HEIIS RABIIL 42 7 MY
O15Z0[01Z JiM HUSD EPS NT$3.722 55,

> T OfF S0IM TSR Mu| St JksEL XK 22 BE, 712 MaM, N2 8% A7t2

f

E
> AYTI2 2022F HYS 3

=]

HYZ 4BEOR 8.

=

Ys SFHe= 21 Qon, IRE2 dH i T4z REYXIAE,
222 0|, 7B A% 271 ZME 2Y A=z HYSIU AUZ

A0 HEA (6182 TP)

EXto| BUY
Z7} (TWD) 57.70
SHZ7}H (TWD) 72.00
AZHE (TWD mn) 31,212
=XHY 22/6/8
FHY 0|5 £AUE (%) 51

> H2IZ 0|m 7HAOl SO 122X 2H| ATMEZHIE HMsi 1022 UHESOIYE0]
43.3%=2 AHMAE IH Y2lg.

> 8QIX| M2|Z Qo|me| ZF-4+2 HIE0| 110%0A 103%= JHMED 20223 SALS| 8QIX|
7HZ0] 10% QUAE.

> =2 IDMS0| 1220X[0f Uske =TS MEfSO| M2t 122X 2s5: =8 MFo| HE HISO|
20238 & 12%E 7ISY A= HYFE.

ot2tA (3324 TP)

EXtolA BUY
=7} (TWD) 178.00
837} (TWD) 2l
AI7tE% (TWD mn) 15,734
2HY 22/6/8
FHY 012 2YE (%) -3.8

> 1022 EPSE NT$3.412 H™E7| OfH| 22%, HHE OfH] 1% ZAs YA FHIE 1
JaRiel HUMAS 10% otalg sy MYl XX HIE 4% oIz UHEEF0[AUE2

TE7| | 2.9% &AL

H’
im
§r
i
o
N
o
k=t

> AL 2 st Y Zal LES HRE 2ol o7t HldED, S5
M | 4%=2 ZYEMSS Jalg A2z 7|iE.
> QIEO| Eagle Stream AHf Z3EF HEO YEZE ASP7t 156~20% F7t8. b= UZHAS0|
ELOIZ0A VC2 SHZO0 M2t 20229 JUE 0SS M CHH| 37% 3771 HYE.
20224 & UHE2 ©E OHl 8% 7t HY.

3|

OF7IC| e (3596 TW)

Extel BUY
27} (TWD) 121.50
SEZ7H(TWD) 145.00
A7HESY (TWD mn) 26,773
EX 22/6/8
FHY 013 295 (%) 1.2

> 1Q22 EPS= ofiel 7|8t S 2 QXL E0| ME HI8 56 HEIHIERZ J|UHXIE
17% ©otslgt.
> A HH|O| SF7t 5 FAF F=otHM 50 S0, 68 BroadcomO| AIKZ0 16nm
ICE AEf&tol m2t 3Q~4Q22 IHE0| 27| A1X|E 7|28 2402 Bl
» 5G CPEQ OiE HIEO| 1022 FHIZ S0iLt =2 ZME E0E. 5G CPEZ} 2022~2023
PA

Olojel T Cil| T XE4 HES Ao HOE J|hE

o
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» Yuanta Securities Investment Consulting (CHZH) |2

UPI SEMI (6719 TW)

- > PMIC, Driver, MOSFET, CH Vcore £242 Zgots 2 Of=l= oot 718 & o2
IR EMAINE F2l S
=7} (TWD) 480.50 _ _ ~ -
oyt - > 1) T4 PMICTH QRELE Tl A ZREE D2AN SA], 2) ADIE LY AB|0|X|] 52
o AR TS, 3) Yoim M| BM, 4) SAle] M ofH| 20~25% WE 57t BE S Fo
AZEE% (TWD mn) 37,606 JEPIE
NEISES J[HoR 20224 MY 2EH,
=HY 22/6/8
FHY 012 $2E (%) -12.3
TDAMEE (3532 TW) ] ] .

> 7o} MO ASP ZO| 15% A0 U0 1022 HEE0|AS HEI| OH| 14.1%p 52
Exto) ERY 36.3%2 &7t
=7} (TWD) 233.00 _ _ ) _

>SS T AL, HHEZT| JbH A 2H220f AT Brownfield AH| BIQOf mat 1291%|
ZHZFI} (TWD) 310.00 e o, =M0| BI010| ZI5t DS = AbEl

i HI7} 5~10% S401 20| 23t S 57t o4,

A7t5%% (TWD mn) 90,369
2312y 22/6/8 > EIO|ESH A12|2 90| 20| 20243 UNK| XAEH HRHE XX 2O HUF,.
=3
FHY 012 £ (%) 45

> 44717H 7190 OEM HHEX| B30 ABHETA2H22 HA| 01E/FR0IAS TH220HY| 242t
SOOI AER| (2376 TW) ®

8%/41% SItat 7102 MU=,

EXto|7d BUY _ -

2 > OjZo] ZESMAETE SURE| WSS SAlel X2 A/S BE DAL w2 MuYset
7t (TwD) 4190 S7BT B700] M2} 20| 427} ZHS 20IT UCHD WEO O}, H5 SAl A/S HZO|
SE27} (TWD) 42.00 et £7IFE0| ZHE Y X0 M.

Al7E5% (TWD mn) 24,783 i )

o 22/6/s > SAfol OEM LA SIEA| 23 Z7ieh T2U-19 B oMKt ASIBA 1H22 o]
b S

Fo= 2H220 RtSX} MAZFO| Z7t8 HOZ 7|05t 2022 6~10%2 S MAS 2E=Z 5t
FHY 015 45 (%) 0.2 US. Ao OEM & 202213 HHES HY Cf| 13% 78 202 oA,

(o] L=
nl—l-a\l I—IE1 LHA = (2408 TW) > SAE O et AksAt & MUE MO MER00| MESHHAM, XSkt F AP MO UiE
x oy

E] xg e 2
S BUY 7|07} 2022/20231F 242k 40%/46%01 0|21 2022~2023H H the| £ K24 o4& L
27t (Two) 79.50 B2I0/9| E7t2 QXY UOR OINE.
SERHTWO) 10500 b sewicA eHsel JlOIEA] TR, ASAEE) U HSHOIQIHAEIA0, AL,
A7kE% (TWD mn) 30,434 LR mOF U EtAZIE B2)0| M3t WY BIEH 497} RIS 04NE AT YO
e 22/6/8 202390 X% MY,
FHY 0% 494 (%) -1.6

o o] 20l

= > U2Ols/LH 712 49 & HH| 242 20%/6% SHHOLY, Hel 22 ZMol &

EI"S‘&E‘"?_'EI&E"OIE (9938 TW) =27 |E‘|’/ |E |' H 1 0/ (Y A|’ AR |' -© T E(o) g

2o /AHQIZIA AT 742 HECH| 8~10% A5, 2022 HEE0IASS ML7| TH| 2.1%p
EXtolA BUY E2 35.6%2 4uMS ZNE HOR oyE.
7t (TwD) 41.85 > 2Q22/2H230| 2t2t 5,0002/13,00029] AlFAHI7t 745502023001 2t 40,0002
SEZ7}(TWD) 7000 S5ty 2HS LN 202 HYE
Al7t5% (TWD mn) 83,452 i ) )
o SV > 0T 3 42 2M Y B ASA] WAH 2FHEO| 452 SAS AY X5l BBIZH
VN
e WO U J1HASC 43S U US. 1022 20/24S G ] 121% B7t8t NT$13.12/8
EHY 015 42I8 (%) -4.8 J\=stn AnES ZA,
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MEOHHIEH| (603290 SH)

EXtolA BUY

=7} (RMB) 334.88 > 1022 =2 MOILXIXKNEV) HONZF S7H20| A&sHA 100% OlAS 7|=s) Z2L-19 0|5
T . = o o SHALIS =] = o o]

=827} (RMB) 429,00 fﬁ 2!%_5 e W 1 o™ AHXZEN %_OFEEF SHASH gt E_O:'E. Shh= 2cff AZ2A

' R0l HAtl= (GBT 25 HIZS 52 AH0/D), 4% HY0| FE.

AZHEY (RMB mn) 57,133

FHY 22/5/10

FHY 013 28 (%) 23

%EE gql ?_.pg (601 669 SH) > 1)_01||—1XI%% Uz o KHHAMO ass 714315104 2022}3 LR ALY &0 A4S 2|

Qs 25t US. General Institute of Water Planning 2| X|§IE BH= SAb= QU4EH
Faed NOT RATED EPCEEO| HEZXZ $2UH HMEMH 744 AXHRE0| 80%, AISEY HRE0| 65%,
%7t (RMB) 7.77 HMH 2EA HRQE0| 50%. 2) Z7| S30IE STotT A Qs MO CiA| Qlmato
2HZ7} (RMB) = Oish #A0] 22|10 A 24, TA| Y AXALZE 5 MEX QIO3} A 7|0 23S YS
A7FEE% (RMB mn) 118,874 Aoz MUEH. SA= ST MHLREY WYY SHE BRI US. M 14X ZHIHL
ES] 21/11/3 7|z S0, & 30~48GW9 E23 3 B MHIRY FIP HOAHUS. HLF BB ¥
2HYU 0|3 2015 (%) -16 41~53%Z THTIO| O AFE.

SXI+1E (300308 S2)

SXteod BUY > 1022  HE/KHEZ420[210] 2t M H 41.91%/63.36%  Z7t5t
%7} (RMB) 32.80 RMB20.89%/RMB2.172& 7|23l 7ILHX| Aalst e Y S2HRE YHMSO| CAPEXTt
SHZ7t (RMB) 40.50 3 B7t3a, dME9 200G F7F F20| 00X YLM, 400G =& X5 =2.
A7H5% (RMB mn) 26,229 X&H 9% 7|0,

ZHY 21/11/3

ZHY 015 45 (%) -5.9

Z=2|0|AAXH (300919 S2)

EXlolA NOT RATED

Z7t (RMB) 128.50 > Tesla?t LGOIHAIERMS NCMA HIHZIE 10Q022%8 HEGH| AEE. 0fo et
2HZ7} (RMB) - LGOLX|E&240] 20223 NCMABHEZ] A=H &AM 2 7I0|HAS I e 2
Al7t5% (RMB mn) 78,342

FHY 22/6/8

FHY 0|F 25 (%) 8.81
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SIAX XA=2
2E3M FHESF
il . X
EFXSK} (02238 HK)
EXtolA BUY > 1022 B 38 2E4 HURQ=E Qe Y XEE MSH ASKIYHS0| 2L
=7} (HKD) 7.76 SA= dAst XS TS0 ARl SEHQ Bt A DY 2RIYE HAMAS
SHZI} (HKD) 9.20 > SR Z=7H= 20224 OfA P/E 7.38§, P/B 0.7H{0] 21t6t0, 2021H~2023H EPSS| TR
Al759 (HKDmn) 167,421 21% AEO0| Fole] SAtS] EXINREI} =CHT Tt
MT0| MU SAtY EXHHET}
MY 22/5/10
FHY 0|F $AE (%) 23.6

+oH

il
Ju
gol\
o
8
ofn
=
rr

- BUY > 1022 AXO0| HOHR9| AAES QIfoLt 1020 TF=ZLH-192 0[]0]
EXtoA _ ~ ~ _ -
T :‘(’ ) i =2t F=AMS 2Ol HE S, T2pM SOl 0f2SEIH= 2H22 3|2 7HsA0| Z28H0F &
27t (HKD .
- 1350 > 2022/20234 CiAt P/E 5.8H/4.5HQ1 SAt WROI0O|NS BN, SAH= S2UY EHD BMW
T ol @4 oy AR ot IEE0|220| 5220| 1 2 E3F MEIISA0| QO
K75 (HKDmn) 15,955 Eff;“ o EOEZLAO?;; 1H;/°xl7§ ,lqj AOLES MeA SEvIsE HEn
250 22/5/10 Se 2021~ H G b St MY
ZHY 015 298 (%) 20.1
(] =2SLC
Sl e R (ERRION b Fra022 non-GAAP (IZEHEIZIE) 201012 A ER/NE SBKIE 22 20%/7%
Exto)7d BUY B[R S A 44280] J|HEC £2 FY4022 AXO=2 0|0,
F7} (HKD) 103.80 > FY2H23 DIE0| HC ZHIZ HO|0f FY20231 D4E0| M CiH| 7.6% 718 202 MY,
2HZI} (HKD) 116.50 T2LE-192 0| £7non-GAAP 20(Q M ChH| 14.5% ZASH 202 Ol S Ft=
A7tEY (HKDmn) 2,251,143 non-GAAP EPS 7|& FY2023F P/ES| 12.08{MH, FY2023~20254 non-GAAP EPS9
=HY 22/6/8 1T 11.3% 717+ HLUE.
ZHY 015 29/ (%) -46
NONHFU SPRING (09633 HK)
Exto)7 BUY > 42 SA DE0| SIUYOLE 5= B K24 Fbto] FVI2 7|2e MY HjE/HES0|US
=7} (HKD) 40.70 JI0|HAS QS 6~9%0| SBAIE H47(0|1 FRO| BMZX7} M l0|HAS
227} (HKD) 54.00 NS ZOR OIME. I3 SALRYFA JHHS QNS JHSH0| US.
Al7t5% (HKDmn) 457,731 > 2022/2023H 20|12} HMANH| 22%/18% 7t CilA.
=X 22/6/8
FHY 05 2908 (%) -46

NAYUKI (02150 HK)

EXxoA BUY > SAY SYPZROEO0| 5F ORXL 232 -40~-50%0IM Xt AHJIIZH -30~-40%=2
JEME &S Holl, HOIY H =X SHEX| 2t 85 d+7| A2 A FIL
F

27t (HKD) 5.99 oS =

=2E=7} (HKD) 8.00 AN #AE52 H3g Al=z odE

AZH894 (HKDm~) 10,274 > 202214 SAPE 2ol271EE 2EY HO2 TI0iE,
=HY 22/6/8

XY 0|F 22U (%) -7.0
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HY2 (VPB VN)

EXtoA BUY
=7} (VND) 28750.00
2527} (VND) 48820.00
A7HEY (VND mn) 127,807,360
ES0T! 22/5/10
FHY 0|F $2AZ (%) =187

olz3|E{ 2|43 (MBB VN)

ExtoA BUY
7}t (VND) 25650.00
2HZ7} (VND) 39350.00
Al7EE9 (VND mn) 96,913,954
E o1} 22/1/5
FHY 0|& $AZ (%) -10.6

AOISEHT2H (STB VN)

ExtoA BUY
7} (VND) 20600.00
2HZ7} (VND) 28860.00
Al7k59 (VND mn) 38,835,444
o1} 22/6/8
FHY 0|F $AE (%) -4.6

M4 (PC1VN)

EXtolA BUY
%7t (VND) 39500.00
SHZ7t (VND) 50728.00
AI71E9% (VND mn) 9,288,806
=HY 22/6/8
23 0|% 48 (%) -4.8
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M2l 2ol AXE o3 AYol £OIKOFEIINIM)E SRS

L HEI ERlE o] 72ie ACLt Z2|0jYEe /OL0F St HHED, AIFO|

> 7|1Z BAXHHNPA)O| 2023E 7K 246

> FXXF AR 01F UE 57480| I HY2

Mg A= HO Fx2F feottil THE.

o
N

SEYA tiH] Zol0] HB=1 et P/BO| 1.18E M=ot MEII2 HHE.

=

OlHX] MH| &7t X&&e2 YHs LAY A,
23 3 S| F5HD AN AT\ LHE U R{/AZ THKIL US.
Aol 25 = 3

IS A A}
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et/ 5=/ 38/ HIES ANZ XIE

2022-06-14

TE:
211230 220607 220608 220609 220610 220613
JHE R4 18,218.84 16,512.88 16,670.51 16,621.34 16,460.12 16,070.98
S5 294 -931 157.6 -49.2 -161.2 -389.1
SYE 0.2% 0.6% 1.0% 0.3% -1.0% 2.4%
N7H5 (M THEH E) 55,904 51,027 51,513 51,362 50,866 49,665
0| ZEd 59 18,134.9 16,630.9 16,603.4 16,592.7 16,574.2 16,467.2
20 17,864.3 16,208.0 16,238.5 16,269.2 16,311.4 16,323.3
0|4 5 99.5 100.7 99.6 99.8 100.7 1025
20 98.1 98.2 974 97.9 99.1 101.6
AR (%, 10%) 90 50 60 50 50 40
e (M2 F) 4,140 2472 2,436 2,399 2417 3,133
MEEES (& Cyer &) 255 180 200 187 179 217

HeiESA(GreTa) AR

211230 220607 220608 220609 220610 220613
GTSM X[ 237.55 202.53 203.14 204.82 205.23 199.76
S 1.3 -0.2 06 1.7 04 5.5
SUE 0.5% 0.1% 0.3% 0.8% 0.2% 2.7%
NIHEN 5777 4,943 4,958 4,999 5,009 4877
0| ZEd 2352 202.8 203.0 203.2 203.7 2031
2312 196.8 197.3 198.0 198.8 199.2
0|4k 99.0 100.1 99.9 99.2 99.2 101.7
97.3 97.2 97.1 96.7 96.9 99.7
AR 80 50 60 60 70 60
Heh g 880 716 724 791 809 793
Heith = 74 56 56 63 60 59
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=

ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220607 220608 220609 220610 220613
SR & 23,397.67 21,531.67 22,014.59 21,869.05 21,806.18 21,067.58
SEE 285.7 -122.2 482.9 -145.5 629 -738.6
SYE 1.2% -0.6% 2.2% 0.7% 0.3% -3.4%
N7+EA (He 23EH) 24,606 22,750 23,403 23,295 23,266 22,885
0|5E# 54 23,220.1 21,395.6 21,5155 21,630.3 21,7751 21,657.8
20 23,457.0 20,522.1 20,641.1 20,7433 20,864.6 20,923.1
o2k 5 99.2 99.4 97.7 98.9 99.9 1028
20 100.3 95.3 93.8 94.9 95.7 99.3
ENEE (%, 10%) 80 50 60 50 50 40
ez (HEE F) 676 2,145 2,943 2,545 2,686 2,609
Hejth = (MY 322 25 65 95 84 86 75
HHBAl F2K|E
211231 220607 220608 220609 220610 220613
Y| R ¢ 3,639.78 3,241.76 3,263.79 3,238.95 3,284.83 3,255.55
SHE 20.6 5.4 22.0 248 459 -29.3
SHE 0.6% 0.2% 0.7% -0.8% 1.4% -0.9%
NIHEH (49 <2h 48,009 43,746 44,065 43,776 44,578 44,233
o|zEd 5 3,620.4 32084 32239 3,235.3 3,253.1 3,257.0
20 3,633.2 3,125.0 31364 31454 3,156.9 3,165.5
olaL 5 99.5 99.0 98.8 99.9 99.0 100.0
20 99.8 96.4 96.1 97.1 96.1 97.2
BN EE (%, 102) 50 80 90 80 80 70
Hef g (o F) 30,444 37,651 41,126 40,265 41,849 42,065
A= (A fleh 398 446 468 438 475 486
NEED (A9 2eh 903 782 783 783 782 782
MHSA TR E
211231 220607 220608 220609 220610 220613
MEEER ¢ 2,530.14 2,072.58 2,08342 2,045.70 2,085.31 2,085.10
S5 13.0 -1.0 10.8 317 396 0.2
SHE 0.5% 0.0% 0.5% -1.8% 1.9% 0.0%
NIt (M floh 39,623 33,007 33,170 32,564 33,193 33,183
0|3E o 59 2,510.1 2,0385 2,053.7 2,060.4 2,072.1 2,074.4
20 2,520.0 1,967.5 1,977.0 1,983.3 1,991.5 1,999.2
o4 A 99.2 984 98.6 100.7 99.4 99.5
20 99.6 94.9 949 97.0 955 95.9
AL (%, 10%) 70 70 80 70 70 70
Hehg (4B F) 46,868 45,457 47,680 43413 44,055 46,325
= (A fleh 627 557 592 507 546 579
MBI (A9 2eh 809 671 673 675 675 675
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220607 220608 220609 220610 220613

5 473.99 304.15 310.93 312.74 306.44 288.37
g 123 27 6.8 18 63 18.1
g 2.7% -0.9% 2.2% 0.6% -2.0% -5.9%
A o 5 457,874 313,314 318,830 320,331 314,127 295,868
[ 52 460.2 309.7 3088 309.0 3082 3045
202 4533 311.1 310.0 300.8 310.0 309.1

52 97.1 1018 9.3 98.8 1006 1056

202 95.6 1023 99.7 99.1 1012 1072

A (%, 102) 60 30 30 40 40 30

g (#3F ) 107 131 82 76 98 115

g A 5) 2,565 2,207 1,896 1,293 2,080 2,126
211231 220607 220608 220609 220610 220613

SBIX| 4 1,498.28 129135 1,307.91 1,307.80 1,284.08 1,227.04
saE 123 13 16.6 0.1 237 57.0
satg 0.8% 0.1% 1.3% 0.0% 1.8% 4.4%
A7HEY o 5 5,838,114 5,121,644 5,187,359 5,186,915 5,092,862 4,866,595
olgZz |5 1,490.7 12915 1,2032 1.297.0 1,206.2 12836
202 14725 1,258.3 1,258.6 1.262.0 1,267.1 1,269.9

52 995 1000 98.9 99.2 1009 104.6

202 983 97.4 96.2 9.5 98.7 1035

(%, 102) 70 70 70 60 50 40

(3 F) 805 582 508 406 533 15,432

A 5) 24,448 16,127 15,540 1,773 15,432 17,386
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

453 sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
49 71d 235 9.84 2.1 Ta Jiang Development Corp 293 -10.00 33
Mat ®xt 140.0 9.80 12.5 | Chang Type Industrial Co Ltd 51.2 9.86 5.6
Ta Yih Industrial Co Ltd 40.7 3.96 1.6 | Chunghwa Chemical Synthesis 56.4 -9.03 5.6
Solytech Enterprise Corp 8.9 363 0.3 | Eto|3t =/ FAHEL 1085 6.87 -8.0
Choice Development Inc 8.8 3.54 0.3 | Formosa Sumco Technology Cor 233.0 -6.80 -17.0
Thunder Tiger Corp 194 347 0.6 | A2{X| 2,605.0 6.80 -190.0
Promise Technology Inc/Taiwa 136 342 04| xHd 71 233 6.43 -1.6
Draytek Corp 30.8 3.19 0.9 | Abnova Corp 432 -6.29 2.9
§E 7| 217 278 0.8 | Collins Co Ltd 18.8 6.23 -1.3
Bonny Worldwide Ltd 401 2.56 1.0 | Powertech Industrial Co Ltd 16.0 -6.16 -141
Top Bright Holding Co Ltd 115.0 2.22 25| 002 nf 1305 6.12 -85
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Tailyn Technologies Inc 24.2 10.00 2.2 | Techcential International Lt 22.6 9.96 2.5
Koryo Electronics Co Ltd 38.0 10.00 3.5 | Green River Holding Co Ltd 56.2 9.94 6.2
A7 ME27| 33.0 10.00 3.0 | AMICCOM Electronics Corp 414 .90 4.6
Aelor WAy 4.3 10.00 3.8 | Great Tree Pharmacy Co Ltd 309.5 -9.90 -34.0
Ingentec Corp 160.0 9.97 14.5 | Orange Electronic Co Ltd 35.0 9.56 3.7
FH0] =H 243 9.95 2.2 | E&E Recycling Inc 65.9 9.35 6.8
G&E Herbal Biotechnology Co 343 9.95 31| 2% oMy 55.4 -9.18 5.6
oo 2t =74 26.1 9.92 2.4 | Ways Technical Corp Ltd 30.2 -8.76 29
Man Zai Industrial Co Ltd 255 991 2.3 | TM Technology Inc 311 -8.27 2.8
Unitel High Technology Corp 8.4 9.91 0.8 | Up Young Cornerstone Corp 151.0 -8.21 -135
Sumeeko Industries Co Ltd 68.0 9.85 6.1| 0102 BHA=ZX 320 -8.05 2.8
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et/ 3=/ 38/ HIES ANZ XIE

BN A5/ FEF

Y45F LEES
10|15 ERI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Appotronics Corp Ltd 22.3 16.19 31| A Mo HT 12.6 9.94 14
Shenzhen Hymson Laser Intell 77.0 11.59 8.0 | Guizhou Gas Group Corp Ltd 8.6 -9.81 0.9
Longyan Zhuoyue New Energy C 80.0 11.58 83| Al opUZT Aoy 93.0 9.56 938
Guangdong Leary New Material 239 10.56 23| FH 2| Mxt 6.6 950 0.7
Bio-Thera Solutions Ltd 225 10.47 2.1 | Montage Technology Co Ltd 62.9 -8.68 6.0
AEHE 0|3 Yt 6.4 10.09 06| CIME Ux 12.8 -7.94 1.1
gy M3t 51 32 10.07 0.3 | Thinkon Semiconductor Jinzho 56.9 -7.94 4.9
Raisecom Technology Co Ltd 8.5 10.05 0.8 | AfH &2 85 787 0.7
Shanghai Daimay Automotive | 17 10.04 14 HO[HT YR K 19 732 0.2
ot0] ME KON FFEL 12.6 10.02 12| HO[HT YR K 20.7 6.73 -1.5
2lo|d HEZS 50.4 10.01 4.6 | Zhejiang Tuna Environmental 156 6.58 1.1
MHBA MB/elE FEF

M5 EEs
MEAERIS T S SHRMB) | MENERIS 7 S%) SRVB)
Olx| % A 10.0 10.06 09| &s MU 42 6.43 0.3
Shenzhen Megmeet Electrical 22.8 10.00 21|59 288H 19 -6.06 -0.1
58 SYUIIHAS 12.3 9.98 1.1 | SG Micro Corp 2515 5.73 -15.3
Sinocare Inc 21.2 9.57 19 x 17| 36.7 -5.46 2.1
Shenzhen Dynanonic Co Ltd 388.0 9.28 33.0 | Intco Medical Technology Co 24.0 -5.46 -14
SHELRSA 17.0 8.91 14| 124 FM 7193 27 32 1.7 -5.34 0.7
g B 42 18.9 8.67 15| X BIE LM 73 -5.06 04
Wusxi Lead Intelligent Equipm 62.7 8.30 48| HXt SRET EHE MY 6.5 -4.55 0.3
Foryou Corp 50.0 7.99 3.7 | Hangzhou Tigermed Consulting 91.7 -4.10 -3.9
Fibocom Wireless Inc 253 7.51 1.8 | China Merchants Expressway N 7.8 -4.06 0.3
Chengdu RML Technology Co Lt 103.7 742 72|H0|E SF RA% YIls 450 -3.97 1.9
F) MEEA| 45/51% FoFE MEHLERS 71F
£33 /R FER

4% ks
SRS . S=H%) SHKS)| BuRIs . S3%) SHHKS)
M4y 50.9 0.99 05| elttHt 15 &9 103.8 -7.98 9.0
3 71d gt 51.1 0.69 04| H|Ft0|9IoH 51 43 -7.97 04
- - - | Country Garden Services Hold 27.8 -7.95 24
- - -| et A Y2 Jls 47 -7.69 04
- - - | Meituan 188.2 6.46 -13.0
- - .| Mol B 21 13.3 6.46 0.9
- - -|HIERY QIHAERA 96.2 6.33 6.5
- - - | HAE= 15.1 -5.85 0.9
- - -0y 42715 65.0 -5.80 4.0
- - -|Hoj= 162.6 -5.74 -9.9
- - - | Haidilao International Holdi 14.9 -5.35 0.8
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

4a% slaE
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
ALTA Co 21,100 9.90 1,900 | VKC Holdings Join Stock Co 3,600 -10.00 -400
Saigon Fishing Net JSC 23,500 9.81 2,100 | Viet Nam Industrial & Commer 7,200 -10.00 -800
Vietnam Maritime Development 13,000 9.24 1,100 | Trung An Hi-Tech Farming JSC 26,100 -10.00 2,900
Ninh Binh Phosphate Fertiliz 18,000 5.88 1,000 | Petrovietnam Chemical & Serv 20,700 -10.00 2,300
Marine Supply and Engineerin 12,500 5.04 600 | Post & Telecommunication Joi 63,000 -10.00 -7,000
CMC Investment JSC 9,400 4.44 400 | Dam Phu My Packaging JSC 14,400 -10.00 -1,600
Trang Corp JSC 7,300 4.29 300 | MBG Group JSC 8,100 -10.00 -900
Viet Nam Forestry Corp JSC 17,000 3.66 600 | CNC Capital Vietnam JSC 3,600 -10.00 -400
Tien Trung JSC 3,700 278 100 | IDJ Financial JSC 16,200 -10.00 -1,800
Construction JSC No 21 8,000 2.56 200 | Tasco JSC 27,900 -10.00 -3,100
Ha Long Viglacera JSC 22,900 1.33 300 | Cantho Pesticides JSC 21,600 -10.00 2,400
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
BIBICA 90,000 6.89 5,800 | TDG Global Investment JSC 6,510 -7.00 -490
T S AAN LR 33,100 6.60 2,050 | FEf0| 74,400 -7.00 -5,600
gliM - &3l sto|=Z2 e 40,700 3.04 1,200 | Nam Song Hau Tradinglnvestin 13,950 700 -1,050
HEZH EH A% 2 o2 27,300 3.02 800 | ¥< S0t 2{H 65,100 -7.00 -4,900
Ftolsot MY 13,200 233 300 | Dat Xanh Real Estate Service 18,600 -7.00 -1,400
2ztot 18 12,300 2.07 250 | EMDI AJE] OIZRIAE R 18,600 700  -1,400
PetroVietnam Power Corp 15,250 1.67 250 | An Phat Holdings JSC 13,950 -7.00 -1,050
HEH 52 dH2% 30,900 1.64 500 | BKG Vietnam Investment JSC 6,380 -7.00 -480
VNSTEEL-VICASA JSC 21,300 143 300 |BHlA-Of J2/ZAME MEEHY 8,510 6.99 640
Thu Dau Mot Water JSC 39,000 1.30 500 | Nam Long Investment Corp 39,900 -6.99 -3,000
Sai Gon Ground Services JSC 68,700 1.03 700 | Cl 1Y 26,600 699 2,000

18

Yuanta Research



MESEA 57 SXIZ 76, RUESH
Tel: 1588-2600
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= MEs FANC XS URY FHOZ AYHE 20| ofz), FXIXel FAHIH| It He YEMSS SH22 AdE
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