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Tojo Qle= M = CijordS(AA)Q| Valuation

2019 2020 2021 2022E 2023E
Zloflof QI
EBITDA(CHSIES 1) 2,258.7 2,076.4 3,113.3 2,2215 1,980.6
et B (HE) 1,990.4 2,103.5 3,081.2 2,169.1 1,871.0
st BBHHEE) 72.9 -26.5 20.2 2.3 36.1
A (Chete s o1Z) 15,302.2 13,713.7 8,254.6 8,040.7 5,636.8
=% EV 18,212.8 18,517.2 27,196.1 19,405.2 17,301.1
APpsot 11,364.5 11,664.3
Zloflof ¢l &
EBITDA(CHSIES 1) 2,100.4 2,071.0
et (M) 2,169.1 1,871.0
SR IBHHE) 2.3 36.1
zlofof -71.0 163.9
=XtZ(Tlofof 22 8,266.1 5,855.5
EH BV 18,347.9 18,090.9
APLEA 10,081.8 12,235.4
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