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4915TT BUY| 69
3042 TT BUY| 130
2454 TT |BUY 1300
6732 TT |BUY|530
6257 TT BUY| 75
2313 TT BUY| 66
2383 TT |BUY| 275
4958 TT BUY 129
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Analyst Alex Su (CHE2H
Alex.Su@yuanta.com
9 Yuanta Research (8+3)

= J715%H o] HidE=E |UE =2

AL 2 w2 7FeH AR 21 F= JESAVIedd H= 44
=9 FHE E5182 1,808 o] EdACH(AE oiH] -10%, A9 of
H| -32%). ol& =9 St 33 olwt At FHIE EA AL
Z olojA1 3, AN stz LA 871 @45l 7] 2ot
=9 FdE Zﬂ AAS2 202249 31 AYAE 20~25% o1F =4
Pt F2, 19, AN +2 FA7F ElET Y= W, FE
M2 22 0 HEX Aok A9 ¢AE Ak w2 0 A
on, FF AN FE #4 B2t g Jer Helt

=9 BA R AH, 4, 212 FUEY PiAES =39
2HA7IR] 318 7T € Aolth mEkA 618 £ A o
Al F5E Ze Audn. I A AWERE FEMA 307
B2 2HEA S due 173% del FHiEes ZARH
A=A Aruet g AFol Hxg dEFIA AR &
e 927 Ao FHE TrE“Xﬂ% T g ArE EY
Aot 2H22 {HE %3}%01 Hesg Zez vgqiEn. ARen|
/OPPO/Vivo 9] 20229 &okd 242 1.79dI(Ad o] -14%)/1.79
A e -11%)/110% (A ¥ -20%)2 AgErt.

A1 A7t ofolE 2¥ Qadol= AR, 20228 25 F4 3 =
3 2Q22 37 589 Yriet ool EI4ZR AF A 59 ol%E ¥
7]-_1;_%9] A]'c‘ﬂ o]-o]e“.i_ 2d xJO 00] o]-Bl-E]-D:]H g_.'t._/:%q]ﬂ/ou]ﬂq___]o]
FeE 4 0 BATh A7k ofolE149) 2do] 7Z mdT §4b
S ASPE H & AOR o] SRS AAE PR ot w7 o

2 702 Holth BEHIE 20224 ohE ofolE E3jYol Wt {4k
o]— 2.29901d Aog Autsty 9t

AR 202249 oE FHE E5KF FHAE o 23T ofo]E SE3
EoFF FRAE 7IE 3,500 o)A 2,2009FH 2 oFFstal, ofo]&14 A
g2 E3F2 71E 9,5009 oA 8,0008t 2 dleF AT 20224
ofo]Z EdlF2 AW tiH] 1% ZVIt 2.399HE 7|5 Aoz HYs)
H(7]& F4A] 2.49), ol ofEo] T oFF AT 2.399dHe &
X0 FIRITH7IE 2.459).
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9z 29 %ﬂlﬂME A, 9z FFYA 1 AL W5 ofolE14 A
P2t 2H22 £4] ool Fuslelele] non-8P 48MP A=} A18)
ES 7}7501 37 2714 ik ohBo TFUA Thitsh o] whet

Al A= W AAFA, <3839 FR-go| 7P A= & Al %l
o] 42k 5%p SE 15~20%, 7~12%S 71E20%, SH3Ao A4

2 Ay ANHAQ AR ujEFo|dES Al FEAA 719 BARew o}
g ZAoE HQY 20224 22E FUE EFF FHAE 3.4% ofF

A 12,9902 AAITHCIE Y] -2.3%). AW FF FolA= 2Q22
15 298 HAEF A= BE S35 AP, 2L 149 F
Y $45 24 g2 mElo|dA(4915 TT; BUV)E ASFE A%
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Analyst Lucy Hu (CH2H
Lucy.Hu@yuanta.com
H9: Yuanta Research (8t=)

YEO|AE{Z2f0]= (9910 TT)

Taiwan: Textiles, Apparel & Luxury Goods

Feng Tay (9910 TT)
BUY (Unchanged)

12M Target Upside/(downside)
| NT$230.0 | 25.6%
Previous Target Close Price
(May 30, 2022)
NT$250.0 NT$183.0

Share price performance relative to TAIEX

= Price (NTS) - LHS Performance v.s. TAIEX (%)
260.04

240.0

N

220.0 c\‘,‘/ﬁ \""\ | j:o

200.0 \'/ '\ j Lagis

180.0 W\'VL\] 200

160.0 . . . —1.250

Aug-21 Nov-21 Feb-22  May-22
A7 Uss$ 5,571.2 mn
6718 YW HelitiZ us$ 6.3 mn
FEF4 49.1%
2j=el Xge 18.0%
FRES Wang Liu Mei Hui, 10.8%
+d T FF7H2022F) NT$26.11
P/B (2022F) 7.0x
23l Hg 55.45%
ESG S&(Sustainalytics) 33
Financial outlook (NT$ mn)
Sales 68,960 70,350 92,125 101,566
Op. profit 7,069 6,377 10,665 11,972
Net profit* 4,879 4,542 7,912 8,445
Adj. EPS (NT$) 5.53 5.15 8.97 9.58
Growth (% YoY)
Sales ©.7) 20 31.0 10.2
Op. profit (15.6) (9.8) 67.2 12.3
Adj. EPS (217)  (6.9) 74.2 6.7
GM (%) 239 22,6 24.4 247
OPM (%) 10.3 9.1 11.6 11.8
P/E (X) 33.1 35.5 204 19.1
ROE (%) 294 26.3 38.1 353
Div. yield 2.0% 2.2% 3.9% 4.2%
DPS (NTS) 3.70 4.10 7.18 7.66
7R 2022. 05. 31
2 XNEE

FOE LRSS/ ot/ EE 2IMAME] BIA| Of D2 AET} ZYR

2SO0l Fe Mg, Z7| 88 ZHUE 0[]0

o] AA makeh Flof Fdo] 1Q22 o] AIA| A3 1Q22 Hf
2 NT$224(HY the]+16%, AE7] dH+20%)= 7153} w&Fo]
B2 23.5%(Fd tH]-0.9%p, AE7] tH]-1.4%p)2 BGAH A ALA]
Z+7} 0.6%p/0.7%p dt31 e ol= MYy o]F I3l QY FYoz
/AHZE AE7] WH] 10% F7KE 719g). 12u 5 ik 58 )
Moz Hlg R gslE Aoz Yt 1Q22 FUo|YdES
11.4%(Ad oju]-0.6%p, AE7|<} =g £ B4 Q7Aoo o Fu
9] A axel 29 Hl& Fzto 7|Qldt}. ghQo]d2 A J|oqE
3.39 Ao 55 e} olof £o]Y2 NT$2190=2 Ay tiH] 16%,
A7) oiy] 20% Z7F02H EPS £ NT$2.352 BAH/AR AYAE 7
ZF 17%/11% 233]3ick.

w19 N

¢

5 A WG], HE w2 £E2 A 9 AUV E A
1~4%9 ¥3 W&e A9 diH] 17%, 20199 tiH] 34% Z71oH o=
Au|7F Y oiy] 7~10% F71 S59d 7118} SARE FE vt &
7Fsol 717k B2 £EE FASt Jon IAA] 5 Agos Wit
o] gty gt FF Ayt AL o] w2 FIrt FAEHEA i &
£0] AE7] ] £AFHoE JRAE Ao gt} ofo] 2Q22 WiE
AGAE AF APt AE7] o] 5%, A9 o6 19% S7FE Aoz
gt SAR: Al A&ol w2 PAF 58 Ao Fdo] Aol E0]
AE7] o] A2t AT Aoz Addth gAke 2Q22 WiEEoldE]
24.7%2 AR7] 8] 1.2%p AS5str Ad o] s=HEL 0.7%p & £4
2 ACE Jirith 2Q22 FAoldE2 12.2%(HY tH]-0.5%p, A&7
H]+0.8%p), 019> NT$21(Hd thu]+24%, HE7] tu]+2%), EPS
= NT$2408 Avgsict.
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QIEHoHo] 1] HF Aol ©7] FFE 71X JYol= EFstal 7
7 malg olojA: d7|AavE 39 Al Au)7 A oiy] 2% A (d
4 qu+1%)5tal A4 A& AR 1 A7 KA IF FR1Fo]
Lokl AL 7o) 2H22 &3KF AYAE 5% o}oJE}. ey WiEe
Ad o8] S7HAI7F olojd Ao oidditt. ol 1) PCECHYIAHIAE)
AME 5 %ﬂXH-J A o] A AH|7L JEAE BY AR o}
e 7k 49 AT Avle EYAR Fopilen 2) Yol7]9 gl 14
2 v/ﬂ—’r\-':—z—i 7 A52E Av7t 9158 78 W 3) AT
3399 & Zdlg AA7E olojA L 917] wiEolth AEH oA Qo
ojojA 1 Q& AL 7ok 20229 wiE AYA(AE HHl+31%)= 1.3%
StFott W9 FFolA Hojua 91“ e 1] miEFeldE
24.4%2 A Y] 1.8%p 5T A= oAditt 20229 FolY A
F2= 2% oFFoidt xS wrgs) <=0l AYX|= 2% AT EPS
AGAE NT$8.97(AY thul+74%)2 AAgt. ©7] S ol gt
T Est SARE 20239 7~10% F7F 4 Agdls WHEo] gleH <l
ZyAoret o] gt FAE i ofAolrt. o= nAARY] AHu] Bt
o 33Fo= 20234 AFE AUT Ao 7|tgitt.
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» Yuanta Securities Investment Consulting (EH2H X2
ELSA| £MES
Ft =EF YTD A7 xx0] =HYU0|IF
A =9 E=53E ExpeA " " FHY o
i i WD) (TWD) ) (WDmn) 82 Loz (@)
* OHEO0|F 4142 TW BUY 35.30 53.00 -20.9 15,162  22/5/10 -7.0
* QUAEZL|E 6285 TW BUY 64.80 85.00 -16.9 25,697 22/5/10 3.3
* TSMC 2330 TW BUY 560.00 800.00 -8.9 14,521,790 22/5/10 8.1
* =3kst2 2610 TW BUY 27.10 37.00 -1.6 161,007 22/5/10 =27
* S2EHRUE 3443 TW BUY 553.00 600.00 -5.6 115,232 22/5/10 11.3
* M2 2105 TW BUY 35.55 41.00 -1.5 115,232 22/5/10 6.9
* 7|7HHI0|1E 2376 TW BUY 113.00 150.00 -27.3 71,833 22/5/10 2.7
* HOFE|=2 2408 TW BUY 66.80 92.00 -14.5 206,884 22/5/10 1.2
* HI0| 5] 9938 TW BUY 67.90 85.00 -16.9 20,232 22/5/10 5.8
1) 27t 2022.05.10
{2

*
o

0;
0z

YO| et FopF SHFVL O] 82 -+ S

OEMIE 1Y 2 BIPIE 229 (-20%) B M. (2, AlBEE S8l

X2 Bloomberg, Yuanta Investment Consulting (CHZH)
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603290 SH

601669 SH

300661 SZ

300308 Sz

=
E=3c

02238 HK

03669 HK

01929 HK

01475 HK

ExielA

BUY

NOT
RATED

BUY

BUY

Exjel

BUY

BUY

BUY

BUY

Exjel

BUY |31

BUY

b 2E%
(RMB) (RMB)
381.00  429.00
7.81 -
287.43 | 397.30
32.14 40.50
xb 2E%
(HKD) (HKD)
7.43 9.20
8.11 13.50
13.58 16.40
5.11 7.20
xb sE%)
(VND) (VND)

000.00 48820.00

27750.00 39350.00

YTD A7
(%) (RMB mn)
0.0 65,001

-3.3 119,485
-7.0 67,911
-24.4 25,701

YTD A7

(%) (HKD mn)
-3.4 153,084
-22.3 15,955
-3.1 135,800
-14.4 5,333

YTD A7IEY

(%) (VND mn)

-13.4 137,809,675

-3.3 104,848,429

I T

‘I | T2 -
TEE aoig ()
22/5/10 1.2
21/11/3 -1.1
22/3/7 =03
21/11/3 =78
roy RHY 0%
TES som @)
22/5/10 18.3
22/5/10 20.1
22/2/9 -9.6
22/3/7 -7.4
TES s @)

22/5/10

22/1/5

ESH

A7t 2022.05.10

RN 1S 2 BIPIE 229 (-20%)

4
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OH=0|=E (4142 TW)

EXtolA BUY
=7} (TWD) 35.30
=ER7} (TWD) 53.00
A7t5% (TWD mn) 15,162
23 22/5/10
MY 0% 2AUAZ (%) -7.0

» Yuanta Securities Investment Consulting (CHZH) |2

> 1) SAR 47F SZUN0| = I7RIELSUT(NMPA)S] 5018 2ot 20221 SAY &=

U =Zuidl ofE0] M Y| 2.984 B7I5t2 ASPRF E51F Al 45T Az OldEd, 2)

2 Y 2{I0] OEM HMiHof AFZE Z10|7] mi=0i 2023E 2 530

E0| ™ oyl 2.481 B7t A0[H, 3) MEZHA JHY, 729 A,
ZI0] B7te AC=Z O ¥E0 &% SA +240| /e HY.

e

> SAS CHOlO] QUSH SZMA HZAL AVINOR o HEEC SWA Q| 50% OlAS
4% Z3 F3, ASEAN HOl 5 NEAMO| SUUN XE T AS TN 3I5H0
202141 6599 2| FRYT 2021-2028 HBF 7.2%°| NS HY HOT OjyEs

> MAZQL HAl RIEAL F7hs WAMYO] £¥X S4o2 QI6f 2022/2023H Ol4 EPS 7|E
2{2f 33H/288H +F.

HAEZLH (6285 TW)

£z BUY
Z7} (TWD) 64.80
SHZI}H (TWD) 85.00
A|7HEY (TWD mn) 25,697
=HY 22/5/10
FHY 05 28 (%) 33

> 20|m0| SoC 4d JHMOl R&KEHU XSA H HEYHZ Z7IFE0| OIROXHA SAHQ|

X E
1022P DHE2 HI#7|0IE 2761l 27171F MUME &

0x

» Sb-6Ghz 5G CPE #IAO=Z ZAS| Connect Home OHE0| XA CHH| 29% Z7toHH
20224 4E9 2 s3H0| 2 MY.

» ADAS ZE8 Z7I°t Starlink CPE &3t Z710|
HE0| 20% Ol& &7t A2z g E.

oo

Y0f, ASA H HEAI 229l 20224

TSMC (2330 TW)

EXjoA BUY
Z7t (TWD) 560.00
2aF7(TWD) 800.00
Al7E5% (TWD mn) 14,521,790
MY 22/5/10
MY 0% 2UE (%) 8.1

20244 &AM 1y, de3y o
2 EYE SHe=z A8 A

> AX MYX= S TAMA =2 0159 F2Y A0IES WIS B P/ES
25812 ot&. EXteAd BUY & |XIott SEF7H= NT$9000A NT$80022 oted £

Ssets (2610 TW)

EXjoA BUY
27+ (TWD) 27.10
SHZF7H (TWD) 37.00
Al7E5% (TWD mn) 161,007
FHY 22/5/10
EHY 0|F 2UE (%) -2.7

tHetel I2L-197t FHE Hol =FHMeh 2X7t 2t A2z MdEE 712 2E
Q7 BI1E0 m2t 402200 HZHAIS] 31=0] O 4 E.

SERY0| F2 HHES WS 529 2L M= FM 20222H HRHE =310 YA
EE 7t B7reol mat &X F7t HYE.

> Bt P/BS 2.4H12 H&ct = ol
tidl 17%/67% &7t ol @012l MH MY FUel 24 HME =X 232 &3

P/B #0014 B7t HY.

EXtol BUY
27} (TWD) 563.00
SEZ7}(TWD) 600.00
AZtE (TWD mn) 74,109
FHY 22/5/10
ZHY 0/ +2I (%) 1.3

> 1022 MHE2 TE7| UHl 8% HAeL A HHI36% S7feil i FHmM=z =UACH,
27| UH| & XSl of ZAME BY AO0IEkE 710[HASE Jal3t

> Al, HPC, 5G7} d=7I0 ®0S1, TSMCQ APT £2M0| 2AHEHM SA MYO| =t
SEAY. AYT2 20224 MA OfH| 0= 20~30% F7tE SEEZ 5t ACH, HI| A
STE0l NREEL =& A2 20|06, HES0(YE0| ™A fH| AF of=fold, JYHIE0|

M i & XSl o2 St HYY.
> SiX SAk= 479 APT/NG Z2HEES ¥ F0|0{, 0] & 3717 SAI Q5tA HBM3 IPS
olgt X

Mo, &A 5 JHe T2METF 2022 U7HA| HIO|Z OFR HHAO T MYo= 0o

(o]
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» Yuanta Securities Investment Consulting (CHZH) |2

2 57t FRMQZ JHAatE Q.

XA 71D (21 05 TW) > 10~2Q22 MU [fH| AN Z7t80| £39 TRUH-19 MSMD =2 XYHIBOZ BHX
o L-=T HBt2 S J2ILt QITUIAIOL EHE, THOt S5 A S SHAAY ZMZ 1H22 1iE0| Md
ExtolH BUY THH| 6% ZASID] 2H21 TfH| Mwst 202 FYE. 4021~1022 HIZ 717 QlAfmt HZ 2jA
=7} (TWD) 35.56 IHMOZ 1H22F DHEZSO0(QAE/HYUOIAES 21%/7%=2 K4 E(2H21: 20%/5%).
SEZ7} (TWD) 41.00 > C129] 0|92 2H22 YY0[olel HiA O] BajA MEBO| CAl LIERS 2102 29| 1) 52
AZEE%4 (TWD mn) 115232 22Y E[0[0] HAUSS HOT7t 20218 ChH| 2022 O =2 Ef0[0f &5 7j0|HAES
23y 22/5/10 MABEL QUS. 2) FRU-19 259 4 LA EOI £Q F7Pt 2 2=AMS 0131
2HY 0|5 22 (%) 6.9 UL, 3) HZ 717 AT} Ol /QIZLA|OF AH| STH7H MK 3l=MIZ ZQIHT US.
7|7H}0|E (2376 TW) > ABiAfIo] GIOIERIE] BIZO0| 20220 M CH| 16% Z7h Y. ODMOIA H229] Al

HOjo| M2 AMY BE B7h 718819 2H22 AP SUE Eagle Stream ZAIR HIO|E{HIE]
o

Fxter BUY B30t 8% o 2712 %Y.

27} (TWD) 113.00 o e o )

mst D) - > MB, VGA g S5t LES S AE Bl LES HUYS IWHE AY HALO|
SHE=EIR 25 LES 045 MU ] 40% BVt B

A7tE (TWD mn) 71,833

xio 23/5/10 SN F7Hs 2022F P/EQ| 8Hf 4E0| S MUIT +2 5 SEN AW 2E

1 0% 49 (0 )y WIESCH] BEE, 52 HZ40lES MBS s SAN U SXOI BUYS SAIR

LtOLE|3 (2408 TW) > A2 DRAM #27}2i2] 5i20] AI4ET UXIet LIX| DRAM 7122 HEYIT 42 Mgt
1Q2371%] 0[0fAl= 722 OR¥AIE 20| US.
ExjolA BUY
ot D) 66.80 > ZYTIS 2022F LIX| DRAM AoP7t2{0| F27|9 QABILE A% 612f5kT, DDR3 7122
= .
5t (WD) .00 HEolop QA HOR ED 0l HEI| Ol JHHOl 2L A oE o2k
;MTOH W ) 206,654 ZHANS Y| T10|HAN 233t
S mn o
58y 22/5/10 > DDR3 7k240| 2Q22 7% BiX| BISS 202 MY, 7| 2t URIS Tl DDR3 HISO|
e ey s =2 SAUL X2 $5AL € 2oz =Y
HFO|5] (9938 TW) > 1022 MY HIEOHE HIE 71E 59) ZME 20224 HYS QX UK HIg MsEe
e BUY DHOIA| FIKSIT 0| HHEH0IS0| XSHOZ XEI| tfy| HMED US.
37} (TWD) 67.90 > oIZOIN U AN HI 45 S U 20224 H1E/01Y FHAS 2%/3% ofd
SEX} (TWD) 85.00 ZYYOL FUT QA 202 BT AUS
APEES (TWD mn) 20,232 > 2022 #0/9/8 Y M FHX| S0 W2t target P/ES SH8 AHE. BN F7Hs P/EY
Fay el 11802 2474 ME 2HE. EXRA BUY 9.
2HY 015 2|8 (%) 5.8
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MEOHHIEH| (603290 SH)

EXtolA BUY

=3t (RME) - > 1022 3h MOJLXIZHNEV) BoHeF S7480| A43HA 100% OIS 713 22Ut-19 015

2H57} (RMB) 429,00 fﬁ il%_% S I I OfH AHXPIM 20RO SMSH YuiE HO0E. SAte 2 ASA

APHE (AMB ) -~ Aol A== IGBT 28 HIE5S 52 A=0|H, 87 MY0| F3HE

FHY 22/5/10

FHY 0|3 2048 (%) 1.2

%EE qu ?j)é' (601 669 SH) 1)_01|I—1X|a?8 Q4 A KEAMO ANE JI4516101 2022F LK AtY &0 ARE 2XG}|
Qs 25t US. General Institute of Water Planning 2| X|§IE BH= SAb= QU4EH

FRA NOT RATED EPCEES HEFXZ UM XM A4 ANERES0| 80%, MSEFE HR20| 65%,

%7t (RMB) 7.81 FHA £2AY HRB0| 50%. 2) 47| ES0IE 2750 A5 QS HYOR LAl Qmato

SHZJH (RMB) - CHol 2Halo] 2|1 Qo 24, TAl ¥ +XEE S MEN Qma} sy 7|0 35 AUS

A7EE% (RMB mn) 119,485 Ao2 MUH. SAh= STt MUY MYH 58S 2Rt US. M 14X ZHIHLY

XY 21/11/3 7L HAEAS. AR BE &

2HY 013 2948 (%) 11

Tzt SO, & 30-48GWel 2 U efry M8

41~63%=2 THEI0| O 4 E

SX|+HZ (300308 S2)

EXtelA BUY
%7t (RMB) 32.14
28Xt (RMB) 40.50
Al7t5% (RMB mn) 25,701
E o1} 21/11/3
FHY 0|F 25 (%) -7.8

1022 OHE/KBZEZAS20[0] 242 HE  jH|  41.91%/63.36%  B7HE
RMB20.89%{/RMB2.172/2 7123 7|thx| A15l3t. il thE 22SC AHSol CAPEXTH
3A B713H0, 0459 200G F7t F=20] 0[0{X|1 U0, 400G #+L= 03| =3.
Ri&E 4% 7|,

Aui0|2 2 (300661 S2)

EXoA BUY
=7} (RMB) 287.43
SHZ7t (RMB) 397.30
Al7t5% (RMB mn) 67,911
=HY 22/3/7
FHY 0|F 25 (%) -95

SAHgEPE 1022 BA X2 428 SZAIX RSD US. 1022 BRI o @i

ZOR HY. SAE SMIC, DBSOIY S M2 woin mece FFYUME o,
| MRS HB HIZ0 40%2 F7KH HEB YA JHMO| HYF. M
]

15t ®O| 2RX0|2}] THoE .
oo [ELyELy =}

>
o
2
%
i
1=
8]
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1
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SIA=ELN =A==
235N FHESF
= x
FF S (02238 HK)
£xjoiz BUY > 1022 HEH BF PEI AC20T UE MM AR HSH XSKUMSO| SHYOL
7} (HKD) 7.43 SAHE 7Zxs MR 7|58 QPERel ZIMQ Baloh LR Y RIS HONAE.
=l () 9.20 > SiXf 7= 2022F P/ES| 6.08, P/BO| 0.640] 0510, 202113~2023 EPSO| o7
Al7HE (HKDmn) 153,084 21% HHO| MY S| EXHATI} =010 HEHE.
F8Y 22/5/10
FHY 0% +248 (%) 183

P B > 1022 )_gxqm ATi2el AFES YYOU 1020 TRU-192 _0|°40| e @ EA=
o 0) o s2te H=ME 2Ol bt IS, MRk SOl 0f2iSHCHs 2H22 B2 JHs A0 250 &
. 12,50 > 2022/20234 CI4F P/E 4.56/3.58001 At BROIOIMS THN, SAts F3U HH BMW
T 15955 U may Daf, MR ASPE} DIEE0IE0] E=20| Z1, MRAS S8t MEtsH0| 9o
2z 22/5/10 EPSE= 2021~2024F AYH 16% 37t MY,

£HY 0[5 208 (%) 201

FEx2A2] (01929 HK) > Z3/E2 U JIEF ARG FY4Q22 ATHEINS 22t FU CfH| 12%57H/21% Z4S 7S,
Exto| BUY Z20Ms T2L4-197t 3Y Z2EE MSMEQUOLL SIARS FY4Q22 H7|ZH S0t
o - ofgisie w2 ANE SAL ZAWS FY2022 017t E2 MA 40| 30-40% B7iets
FHEKD) ' SnAo ATE J|SY 202D YIFe b US. FY2022 BHES M O 37% Bk
2857} (HKD) 16.40 Hoz =
oz z¥.

A7HE% (HKDmn) 135,800 _ ) B ) .
2312 22/2/9 > 22 FEO AH| HRA g5 R & 0|F &3 £27t A=EHEM B0 50g
s 7102 B0 U4BH MYS 9X[3t
FHY 013 2F (%) 96 ASE 20 HEH TYS fA.

L IT

RLIAIE (01475 HK)
EXtelA BUY
27t (HKD) 5.11 > D2XS HEOZ ZAQ| 1022 49140 TZLF-199] YEFS HIQIOL 20220 BHSEH 74,
SEZ7} (HKD) 7.20 > 20221/2023F £0[Qj0] FU thH| 19%/12% Z717h HYE.
Al7HE% (HKDmn) 5,333
27 22/3/7
ZHY 013 £ (%) 74
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HH23 (VPB VN)

EXtoA BUY
=7} (VND) 31000.00
2527} (VND) 48820.00
AI7EE (VND mn) 137,809,675
FHY 22/5/10
FHY 0% 40l8 (%) -6.9
9I2|E{2|83 (MBB VN)
EXto BUY
Z7t (VND) 27750.00
=2H=7} (VND) 39350.00
A7EE% (VND mn) 104,848,429
Z=HY 22/1/5
FHY 0% 49l (%) -33

12

= A0l ®OIXIOFE(NIM)S St

1 QUOLt m2|0|QYe HOfOF St WEHE|, AIRO|
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et/ 5=/ 38/ HIES ANZ XIE

2022-06-02
THEESAl
211230 220526 220527 220530 220531 220601
THAR| 5 18,218.84 15,968.83 16,266.22 16,610.62 16,807.77 16,675.09
SH= -29.4 -135.2 2974 3444 197.2 -132.7
SUE -0.2% -0.8% 1.9% 2.1% 1.2% -0.8%
ATHEH (NS oyer =ay) 55,904 49,333 50,250 51,324 51,931 51,527
olsgd 5 18,134.9 16,067.6 16,091.8 16,182.7 16,351.5 16,465.7
204 17,864.3 16,167.9 16,160.3 16,161.2 16,176.7 16,182.1
o4k 5 99.5 100.6 98.9 974 97.3 98.7
204 98.1 101.2 99.3 97.3 96.2 97.0
N (%, 10%) 90 70 70 70 70 60
Hef (4D F) 4,140 3,100 2,980 3,371 5,662 3,146
Hefjdi= (A ojet =) 255 214 210 245 387 247
CHZEZA|(GreTal) TRXIE
211230 220526 220527 220530 220531 220601
GTSM X|4 237.55 193.32 196.91 201.12 202.48 203.57
= 1.3 -14 3.6 42 14 1.1
S2E 0.5% -0.7% 1.9% 2.1% 0.7% 0.5%
AN7tEH 5,777 4,709 4,798 4,901 4,941 4,968
olsgd 2352 195.1 194.9 195.7 197.7 199.5
231.2 1944 194.6 194.9 195.3 195.7
oAk 99.0 100.9 99.0 97.3 97.6 98.0
97.3 100.6 98.8 96.9 9.4 96.1
N 80 60 60 60 60 60
ZEES 880 644 675 766 1,304 707
ez 74 55 59 70 7 62
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et/ 5=/ 38/ HIES ANZ XIE

E33A FRE

211231 220526 220527 220530 220531 220601
e R 23,397.67 20,116.20 20,697.36 21,123.93 21,415.20 21,294.94
S8z 2857 -55.1 581.2 4266 2913 1203
SUE 1.2% -0.3% 2.9% 2.1% 1.4% -0.6%
A5 (Mo 3o 24,606 21,210 21,858 22,304 22,647 22515
olsgd 5¢ 23,2201 20,3174 20,3134 20,444.2 20,704.8 20,929.5
20 23457.0 20,286.0 20,3236 20,366.0 20,382.3 20,391.9
oAz 59 99.2 101.0 98.1 9.8 96.7 98.3
20 100.3 100.8 98.2 96.4 95.2 95.8
N (%, 10%) 80 60 60 60 60 50
REE; (#ot F) 676 1,856 2,566 2,609 3919 2,073
Heloh 2 (MY 2o 25 44 61 66 16 56

Ml EAl FLR|E
211231 220526 220527 220530 220531 220601
A EER| 4 3,639.78 3,123.11 3,130.24 3,149.06 318643 3,182.16
S5 20.6 15.6 71 18.8 374 4.3
SE 0.6% 0.5% 0.2% 0.6% 1.2% 0.1%
A71EH (A 2/9h 48,009 42,024 42,172 42,476 42,987 42,929
olsgd 5 3,620.4 3,119.0 3,115.7 3,116.2 3,139.3 3,154.2
20¢ 3,633.2 3,056.0 3,068.2 3,077.7 3,088.3 3,095.0
NETS 59 995 99.9 995 99.0 985 99.1
20¢ 99.8 97.9 98.0 97.7 96.9 97.3
ENEE] (%, 102) 50 70 70 80 80 80
LEE (#ot F) 30,444 34,878 33,858 33,024 35,387 34,470
Helth = (A f9h 398 355 348 353 405 373
MEXD (A f10h 903 777 774 775 775 775

MHSA =R

211231 220526 220527 220530 220531 220601
MEZER| 4 2,530.14 1,955.13 1,955.03 1,975.89 2,006.95 2,012.65
=5 13.0 10.2 -0.1 20.9 31.1 5.7
sas 0.5% 0.5% 0.0% 1.1% 1.6% 0.3%
A7EH (M 2/0h 39,623 31,201 31,189 31,510 31,997 32,075
oS8 5Y 2,510.1 1,960.2 1,954.5 1,950.7 1,967.6 1,981.1
20¢ 2,520.0 1,905.3 19154 1,923.1 1,933.1 1,939.7
o4z 58 99.2 100.3 100.0 98.7 98.0 984
20 99.6 974 98.0 97.3 96.3 96.4
ENEE] (%, 10%) 70 80 70 80 80 80
REE; (#ar F) 46,868 40,014 39,763 37,435 42,057 40,792
AHelth = (A f10h 627 446 443 434 503 483
MEXD (A f10h 809 672 670 670 669 669
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ol.0IBA| FX|IE

211231 220526 220527 220530 220531 220601

3 473.99 313.29 311.17 31277 315.76 315.37
s 12.3 1.6 2.1 16 30 04
5 2.7% -0.5% -0.7% 0.5% 1.0% -0.1%
A (HY & 457,874 321,246 320,577 322,407 324,233 323,676
| 59 460.2 3084 3092 311.6 3136 3137
20Y 4533 3266 3244 3220 3195 3172

59 97.1 98.4 9.4 99.6 9.3 9.5

20Y 95.6 104.3 104.2 102.9 101.2 100.6

A (%, 10%) 60 40 40 40 40 40

El ek ) 107 82 72 87 84 74

O (A F) 2,565 1,542 1,592 1,792 2,025 1,744
211231 220526 220527 220530 220531 220601

SRR $ 1,498.28 1,268.57 1,285.45 1,293.92 1,292.68 1,299.52
SUE 12.3 0.1 16.9 85 1.2 6.8
SYE 0.8% 0.0% 1.3% 0.7% 0.1% 0.5%
NIHEY (HY & 5,838,114 5,031,045 5,097,971 5,131,527 5,126,683 5,153,780
0|58 59 1,490.7 1,246.0 1,254.9 1,270.0 1,281.8 1,288.0
20¢ 1,4725 1,2755 1,272.0 1,269.2 1,265.5 1,263.0

59 9.5 98.2 976 98.1 99.2 99.1

20Y 9.3 100.5 99.0 98.1 97.9 972

(%, 10%) 70 60 70 80 70 70

(ST F) 805 476 541 459 507 14,004

(A &) 24,448 12,641 14,955 12,473 14,004 13,815
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HERSA /oM 355

HEF e
THER|S 7t S2H(%) SH(TWD) | 7HEK|S 718 SE(%) S=H(TWD)
ofo|2 HIAZZA A 2475 10.00 25| THEA 133 -6.03 0.9
Solytech Enterprise Corp 75 10.00 0.7 | HOf 2T 371.0 -5.96 235
Taiwan Taffeta Fabric Co Ltd 16.0 9.97 15| EHAY QE{IHUE 95.6 -5.81 5.9
7Y 27 13.9 9.88 13| 2UMA QIHAYE J|& 166.0 -5.14 9.0
Ledtech Electronics Corp 13.9 9.88 13| FHO0|2E HA=ER 2055 -4.64 -10.0
Hanpin Electron Co Ltd 285 9.83 2.6 | Powertech Industrial Co Ltd 17.2 -4.44 0.8
Advanced Power Electronics C 142.0 9.65 125 | 490 £X31 1255 -4.20 5.5
A YHHGF 12.0 9.63 1.1 | Taiwan Shin Kong Security Co 395 378 1.6
H4 715 243 8.00 1.8 | ITEQ Corp 103.5 -3.72 4.0
Depo Auto Parts Ind Co Ltd 735 7.61 5.2 | Chenming Electronic Technolo 14.8 -3.58 05
Chung Hwa Chemical Industria 427 7.29 29| 48K 2,935.0 345 -105.0
CHOESA|(GreTai) A5/512 F2=F
M5 EEs

GTSM X% I S2(%) SEHTWD) | GTSM Xl4 74 E2H%) SHTWD)
Prolific Technology Inc 27.0 10.00 25| JCt H 384 713 -3.0
Hto[ 20| 320 9.98 2.9 | Hsin-Li Chemical Industrial 25.0 -6.54 1.8
otn|1 HIA=ZX 34.3 9.95 3.1 | FX Hotels Group Inc 15.0 -5.06 038
Est Global Apparel Co Ltd 18.3 9.94 17| R& 8237|131 20.0 -4.76 -1.0
35 83.1 9.92 7.5 | Interserv International Inc 213 -4.27 0.9
Techcential International Lt 30.0 9.91 2.7 | Analog Integrations Corp 66.0 -4.07 2.8
Y-S Electronic Co Ltd 16.7 9.90 1.5 | TM Technology Inc 39.7 -3.87 -1.6
Taiwan IC Packaging Corp 17.8 9.88 1.6 | United Fiber Optical Communi 12.2 -3.57 04
4& 7] 229 9.86 2.1 | Hoya Resort Hotel Group 195 -3.47 0.7
CTl Egjq oAERZA 21.2 9.84 19| =X 512 14.3 -3.38 0.5
Senao Networks Inc 218.0 9.82 19.5 | WIL= QIE{LIMYE MOjZHEE 1035 -3.27 -35
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BN A5/ FEF

Y45F e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Suzhou Zelgen Biopharmaceuti 339 20.01 5.7 | Shanghai Junshi Biosciences 73.3 -13.26 -11.2
Beijing LabTech Instruments 37.1 20.01 6.2|SDIC 5% YFA 120 -10.02 1.3
Jiangsu Eazytec Co Ltd 307 20.00 51| myA &g 20.1 -10.02 2.2
Hangzhou Hopechart loT Techn 22.7 19.99 38| HY s 193  -10.00 22
Shanghai Allist Pharmaceutic 232 13.67 28|38 3l M 24.7 999 2.7
Allgens Medical Technology C 30.3 10.66 29| dsto] £5 74 8.1 994 0.9
Guangxi Radio and Television 36 10.15 0.3| & oux| 58 6.76 04
HlolE HiA Foj 44 10.13 04| AN 23t 31 8.0 -6.43 0.6
= HHME UKl a2 6.7 10.08 0.6 | &4 4% xY 5.4 -6.42 0.4
Stel gojc| ®MAt 5.3 10.06 0.5 | Comefly Outdoor Co Ltd 82.3 5.71 5.0
mo[Agl CX|E 27| 72 10.06 0.7 | Sanwei Holding Group Co Ltd 25.3 563 15
NHEN Hafol 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Monalisa Group Co Ltd 14.6 10.01 1.3 | ARHAE 524 559 -31
43 WY HE 924 10.01 8.4 | Ginlong Technologies Co Ltd 159.9 -5.40 9.1
H4Qt 13t 40.0 8.46 31| &ct 29 17.2 -5.29 -1.0
Ngoh ®xt 28.8 7.78 21|38 MR oS 419 -4.63 2.0
0[E oK 86.5 7.58 6.1 | HIZ &9 M 12.8 -4.26 0.6
Hlo[E A 7 309 6.78 20| g4 1F DMEGC XM 219 -4.20 -1.0
&= Hieo A 125 6.47 08| M3 NEYUSH 194 4.16 -0.8
X ®7| 20.6 6.45 1.3 | Zhejiang Tianyu Pharmaceutic 37.2 -3.88 15
AR 2H I 52.0 6.36 3.1 Zhejiang Wolwo Bio-Pharmaceu 454 -3.65 1.7
Keshun Waterproof Technologi 10.3 5.97 06|34 M3t 15.4 -3.50 0.6
Heler ®7| 38.7 591 2.2 | Ext0] 27| 218 -3.46 0.8
7) HEEA MS/OR FTES HHNERE TIE
SE3A M5/oHE T

HEF St
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
Eac KER 236 3.51 0.8|CSPC H%1& 79 -6.07 05
Budweiser Brewing Co APAC Lt 215 312 06| 5= Zo=d FL 481 -4.47 23
SIEEX| 35.7 1.86 0.6 |Llo|= 163.3 -4.05 6.9
dCie HE CUEHE 339 1.65 0.6 | Country Garden Services Hold 302 2.89 0.9
X2 7|xt 21 15.2 1.60 02| MX? IHALSL 105.8 249 2.7
Mol A g~ 20.3 1.55 0.3 | Meituan 1825 241 45

C HA==ZXA~ 292 17.3 1.52 03|02y ME27|s 56.9 -1.98 1.2

E3AYA 344.0 142 48| ZT LM F 12.2 .77 0.2
Sot=r & 395 1.41 05| L2ldidt 18 29 94.6 -1.71 A7
#2310 x| 97.3 141 13|32 ¥F (21) 484 143 07
AAH LA 30.3 1.34 04|28 1§ 76 -1.42 0.1
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SH0SAl 45/5Rt F55

4a% sletx
e INES 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Hoang Phuc Mineral Trading a 17,600 10.00 1,600 | CONSTREXIM No 8 Investment & 9,900 -10.00 -1,100
Petrolimex Installation No | 9,900 10.00 900 | Vietnam Construction JSC No 17,200 -9.95 -1,900
Dong Nai Paint Corp 45,600 9.88 4,100 | Tiasang Batteries JSC 11,300 -9.60 -1,200
Ben Tre Construction Materia 15,900 9.66 1,400 | Safoco Foodstuff JSC 55,300 -9.49 -5,800
ALTA Co 20,700 9.52 1,800 | Binh Thuan Book and Equipmen 17,400 -9.38 -1,800
Vinacomin - Nui Beo Coal JSC 18,400 9.52 1,600 | Tay Ninh Tourist - Trading J 44,000 -9.09 -4,400
Asia Mineral JSC 24,200 9.50 2,100 | Ben Thanh Service JSC 14,400 -8.86 -1,400
Song Da Urban Investment Con 27,800 945 2,400 | Kasati JSC 13,500 -8.78 -1,300
Vinacomin - Mong Duong Coal 12,800 940 1,100 | Lamdong Foodstuffs JSC 22,000 -8.33 -2,000
Vinacomin - Ha Tu Coal JSC 16,300 9.40 1,400 | Thaiholdings JSC 41,000 -7.87 -3,500
Vinacomin Vang Danh Coal JSC 16,300 9.40 1,400 | PetroVietnam Power Engineeri 13,000 -7.80 -1,100
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
HIZY OIHAEHE HE A 16,050 7.00 1,050 | HI E'E HHA 10,150 -8.97 -1,000
Hai An Transport & Stevedori 88,800 6.99 5,800 | AHO|S MA|L4Z] AHOf TIE 9,590 6.89 710
P28 s 28,450 6.95 1,850 | H|M C|W¥ A o C|minf 25,250 6.48 -1,750
QLMY CIMEHE & 2l 26,200 6.94 1,700 | Al2|m| 2 13,000 -5.80 -800
oA 18 20,850 6.92 1,350 | Hong Ha Food Investment Deve 7,080 -5.60 -420
8ISt 109,900 6.91 7,100 | Tay Ninh Cable Car Tour Co 37,600 5.29 2,100
AoIZ S| HEFY 26,500 6.85 1,700 | 7AW AL AATHLE R 31,000 5.20 -1,700
B 56,400 6.82 3,600 |H[SEZL A Tl 12,800 5.19 -700
mztol a4 19,100 6.70 1,200 | Tien Son Thanh Hoa JSC 14,000 -5.08 -750
ARl MF 66,500 6.40 4,000 | Thuan Duc JSC 24,500 -5.04 -1,300
FPT DIGITAL RETAIL JSC 131,500 6.13 7,600 | FIT Group JSC 9,200 417 -400
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MESEA 57 SXIZ 76, RUESH
Tel: 1588-2600

SERA SEUEIUTY  (02540-0451  BBUEINSH  (02)oo8-5501  SEMEIZE  (02o54-2000 FEMEIZIZ  (23460-205  SBMEIYH  (02)595-0101
FBMEIME (525082 BSMEINT  (MB-TM Fracehb 2 (OST-3000  WesigeZd  ()S-8B11  WIEPIBME (025637500

Ng 3s IoHEEYS (020 BBHEIEE (-0 ISHEIRE (5002 BSMEISE - N 2 (22090
Whesige 3% (0D370-200  GWMAIE  (023770-5780

Ne 2= MEGAUEIRY  (02)423-0086

Mg UM QUROIAE) (2704000 BSMENT  (664-2600 BEMEIZS  (U6R-00  BBUECNEE  (02)8eB-1505

OIM/Z7| ZBUERE  (BB-T O M (NGM-7A0  SSMEIUM  (03902-700 BSHEIBE (33660 FSUEINH  (062455-1300
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2 MEs RUAENHRYS=/SSMIEH) SIMAIHE HA| Of22|AETL Aot RS SH=0{2 Hefst RofQLCh

= MEs FANC XS URY FHOZ AYHE 20| ofz), FXIXel FAHIH| It He YEMSS SH22 AdE
HIXZYAUCL 2 X2s S8FAZAARL M2(g 2 siof BEL= Aaet Y20 975104 LT ZO[K, FAe
SEFAEMADE O EolLt 2EYE 28 o= YEUCL M2, 2 MRS Hileh AR FAQAZER2 52z
FARE RRMO| HHERLE HRISH0| O|RO0IMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
O3t MRAT XA GhELCh Eoh 2 MEs M FAROAD MSEHE X222 A9 32 g0 2 MeE FHZ =
&g 8 HiEot= WA= H2ZE SXE0f AFHCH
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