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Base Scenario: 2022 132t(YoY —4%)
Bear: 20229 12.7991(YoY -7%)
Bull: 20224 13.49t(YoY ~1%)
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Version Revision :

* Global Shipment:

1,368mn(OLD) vs 1,304mn(NEW) -5% revision

+ By Region:

China 305mn(OLD) vs 290mn(NEW) -5% revision
C&E E. 72mn(OLD) vs 63mn(NEW) -14% revision

« By Vendor:

Xiaomi 191mn(OLD) vs 165mn(NEW) -14% revision

20218 X|9E E3 Revision 2022'd M| =AHE E31 Revision
(mn unit) 2022
By Region OLD NEW Change % (mn unit) 2022
Asia 720 691 -4% By Vendor OLD NEW Change %
China 305 290 -5% Samsung 285 287 0%
India 175 178 1% Apple 251 245 -2%
Others 239 223 -7% Huawei 69 69 0%
N.A. 144 142 -1% Xiaomi 191 165 -14%
LA. 136 128 -6% Oppo 135 123 -9%
W.E. 134 135 1% Vivo 127 117 -8%
C&E E. 72 63 -14% Others 310 299 -4%
MEA 163 146 -10% Global 1,368 1,304 -5%
Global 1,368 1,304 -5%
xtE: skEH XtE: skEd
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20224 1394CH YoY -4% MY, 2142 SR ofALLCE ZojA Z2 At
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= 50% O| & ZA . 5tV & MM ZSZA0 = =%t X a2t FHE 332 MA, Q=2 Bt S2E 35ME &
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« 3EEH M0|t T2 HY TA| O A K&, 7|E S BE OEM M4t 7|X|7F fIX[ot 24t 35/ EFA A2 ofo|Z &
OVX AOFE E supply chainl| At AR, 532 =22 520| 25 Q. CtPf, SHEtY| 20k SiAA| B2 7|50 [HE 2|5
A de Ao 2 7Hd
X 27| 9 AZE S5 MU Hjw
, 2021 2022 2021 YoY 2022 YoY
By Region : :
Base Bear Bull @ Base Bear Bull Base Bear Bull @ Base Bear Bull
Asia 708 708 708 691 669 707 3% 3% 3% 2% -6% 0%
China 312 312 31 2 290 281 299 2% 2% -2%§ -7% -10% -4%
India 163 163 163 178 169 180 12% 12% 12% 9% 4% 779
Others 233 233 233§ 223 218 228 5% 5% 5%§ 4% -6% 2%
N.A. 136 136 136 142 139 145 5% 5% 5% 4% 2% 7%
LA. 132 132 1 32§ 128 125 132 3% 3% 3%§ -3% -5% 0%
W.E. 129 129 129 135 131 138 6% 6% 6% 5% 2% 7%
C&E E. 96 96 96§ 63 60 65 2% 2% -2% -35% -37% -32%
MEA 158 158 158 146 142 151 75% 75% 15% -8% -10% -5%
Global 1,358 1,358 1,358 1,304 1,266 1,338 5% 5% 5% -4% -7% -1%
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U 109 i ! 6% 5% -5%|-4%
%0 %0 -10% A3 N.A. LA, W.E. C&EE. _B%MEA Glatsal
X0 10% X0 -10%
o
—_ 0
10 6% 6% 6% o
5% 5% 5% 209
Khu 6% % 5% 5% 5% 5% 5% f 20%
8 4y [3% 3% 3% 3% 3% 3% g 5%
o~ o~
2% ] -30%
0% -35% 30%
2% -35%
) 2% 2% -2% -40% -37%
-4%
At=: sSkE# X2 skEH
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4&l= Appledt &84t

- OVXQ| Sl EtHE 2 9~ 13% A . 5= Ul S5 2 EtF0 ME W= Y Bre =2 M £
56 AOIEZE X0k £ A% 2Q220| = OVX Z5F YoY 10% O| 49| &3} ZtA O|0f & Ak, Apple 5= Lf
2Q22 =2 & A WU ANEHE AZSH HE JAS

- JY0= $X HEO| 7kt Applellt of XL 22 49 F X 25 26 Eot20| E2 H2
ot A CHH| £2f o dTRte 22 5= W R %0l £+t Apple2 2Q227 EA4HN H|$=7|

| & X& H|S0| 70% Of

AL AFAM

OfL{X|2t 3 A Hd

Industry Analysis

HA Ao 27to]
ItO§ H| & 0| 25% 2

HAre| SeiaE HIES2 15% W el. Hl=

=5 d - =d] 0 S. o3

o X dY [O|ME 07F 2= TOf H|F0| X|& S0{Lt= Applel| HEHEO| 29|, QIE0|M &8 HO|ME SX7HELCE

W7bME BHOZF 727 HOrE)
HZ=AE 27] 3 A7F £t MY Hw

2021 2022 2021 YoY 2022 YoY
By Vendor
Base Bear Bull . Base Bear Bull Base Bear Bull . Base Bear Bull

Samsung 272 272 272 287 219 294 7% 7% 7% 5% 3% 8%
Apple 229 229 229 245 239 251 71%  11%  11% 7% 4% 10%
Huawei 69 69 69 69 67 M -63%  -63%  -63%  -1%  -4% 2%
Xiaomi 190 190 190 165 159 169 31%  31%  31%  -13%  -16%  -11%
Oppo 136 136 136 123 119 126  79%  19%  19% = -9%  -12%  -7%
Vivo 130 130 130 117 113 120 17%  17%  17%  -11%  -14%  -8%
Others 332 332 332 299 290 307 8%  18%  18%  -10%  -12%  -7%
Global 1358 1358 1358 1304 1266 1338 5% 5% 5%  -4% 7% -19
At2: skEH



Key Charts by Scenario

Industry Analysis

AMLE|2E HZEAL 5t HY

i O Cf
o mSamsung MApple ®Huawei HMXiaomi HOppo HVivo mOthers
1,600
1,400
1,200
1,000
800
600
400
200
0
Base Bear Bull Base Bear Bull
2021 2022
AtE: SkEH
20213 HZ=AL E51Z AEE (YoY 7|F) 2022'd M Z=AL 512 QT E (Yoy 7IF)
Samsung Apple Huawei Xiaomi Oppo Vivo Others Global 15%
2 5 =2 &8 =[2% & =2 & =23 & =[23 & =[23 & =% & = 10%
© j =1 © [ =3 © [ > © [ =3 © [ =] © j > © [ p=3 © [ =1
0 0 O|ld @0 O]l 0 O] 0 D] 0O D|D O OD|w © Do @ @ 10%
40% 1%31%31%
s 19%19%19%1 7941791 7918%18%18% % 5%
Z  20% 11%11%11% =
P 7% 7% 7% 5% 5% 5% i
K0 KO 1
0 0% 0 0%
o o
10 -20% 10 -5%
th 0 Hu
-40% -10%
-60% -15%
-63%63%63%
-80% -20%

A& sKkESH
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2Q22 z|%S A|L7t= S. S= 4P st 2ot sHY| 2|5 ££5 2Y

oh

« 2022 2= ADIEE S22 33U E QoQ -5%, YoY -5% T

+ 2Q22 B{Alo & £3Et0|Lt HBO| OAECH HYISHBN SR XY £07} 27 BS2D AU 4E. S9Y XY YL MY
SHOE 8% Y=t O HOR MY, ADIEE g WMol BS 2% K42 $30, 53 Al B4 ZxI7t LoiX
c SOISt Mg X%

TAM 2Q227H K| EtAZ &E. T2 FF W SET dit 7[X|7HK| K|t Het =2 F2 OtL|2t S22 =
L2 =X[7) 2ot = AUbt= 7|HE0| AX = 3. 27| 71471 4 JRUE 25 o7 =

— O —
ol Zr= 4 ALz Y. M1 RES 21 A= S OVXELt 0t0|E14 W4k O] 17 At2|X|= Apple 2 E £

=718 o A7t = HY ALIZ| 8 H|n
(in m

in million) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Total Shipment
Base 352 314 327 365 314 299 330 361 1,413 1,358 | 1,304
Bear 352 314 327 365 314 286 320 347 1,413 1,358 | 1,266
Bull 352 314 327 365 314 311 340 373 1,413 1,358 @ 1,338
QoQ %
Base -6% -171% 4% 17% -14% -5% 10% 9%
Bear -6% -17% 4% 7% -14% -9% 12% 8%
Bull -6% -171% 4% 17% : -14% -1% 9% 10%
YoV %
Base 28% 17% -171% -3% -171% -5% 1% -1% -1% 5% -4%
Bear 28% 11% -171% -3% -171% -9% -2% -5% -1% 5% -7%
Bull 28% 17% -17% -3% ¢ -11% -1% 4% 2% -1% 5% -1%
xt&E: SkEH
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Industry Analysis
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. = e =
Industry Analysis
. 187| S22 7,4500HCH YoY -3% 7| =, B2 LoLf7| 2ItE O AELCH 1500 AF%|. A Al2|= AHZE SA| 2112} S22 GOS
O|#0IE Z2BM HA Z3t2 0|#0| 12 1% FHS HMBHO|YH HO2 24
- 3ERH 3= Fo £A| 4ot S0 M X & S5 A0EE =271 A fIFE 1D Y0 SdE8X A BRE2 1%00 =
DY AT 70| Q. A HE DY AE|XE EE SJAE ZHOZ ot
o OFX| B A4 HXIC| 5= ODM Supply chain & 44t XA 5= 0|2 S8 78 AlE, 21E80| M0 M2 AH| A2| /=
S ¥go= SYURE Lio| PA (YR FEA QOH 24
- EgiOEo|M AotE EME O|0[X|E EEEE make-upStAt =¥, EGE 4N AHY Hat= X 34X It FH of &
AMMERL ADEE SO HY
shipment(mn unit) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22E 3Q22E 4Q22E
Samsung 77 57 69 69 75 66 72 74
Apple 57 46 46 80 57 47 57 84
Huawei(Honor Zg&) 17 13 20 20 20 14 17 18
Xiaomi 49 53 44 45 39 37 42 47
Oppo 38 33 34 31 27 30 33 34
Vivo 37 32 34 28 26 27 31 32
Others 78 81 81 91 70 79 78 72
Global 352 314 327 365 314 299 330 361
shipment 2019 2020 2021 2022E YoY
Samsung 295 254 272 287 5%
Apple 197 206 229 245 7%
Huawei(Honor Z%}) 241 188 69 69 -1%
Xiaomi 125 146 190 165 -13%
Oppo 115 114 136 123 9%
Vivo 107 112 130 117 -11%
Others 333 280 332 299 -10%
Global 1,413 1,300 1,358 1,304 -4%

Xt& : SA, SKEH
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Apple: stt7[0f| == OO Z0] F2l&

« 127| SoIE2 5,700} YoY Flat 7| &. M2 MF2 A H7[0f L& =2 7|XE L25IH 4ot 8
A

- E3| 010|Z A9 mEo| i SET FEZ. 2Q220( = 1,0002HCH 7t2F S At OFO|Z Al2|=Y AQ DO Tl HIF2 X|&
=O0IX| 1 Qo 010 E132| 49 RH THoj HIF2 HEt O], Q&2 o[ ofef MEHE QI AH| ME[7F YO 2=Che T2 AH|

ol E-XO|X|2F Z X7t CHH| a7F REO| THOf7F RE|(7HE M7t &)
« O}0|Z140| S S O Ast=0 1) 5= A U CHA| 276002 O|4h) 2) ZHE HIH(HX|Z C|XtQI, FtH2F AE AFSF) 3)

o o
A7YAL OHH| 225 = g5, 22 5= S0 7|22 01014 SA| LF0 = Xt 7Hs40| M 7|2 X| 2 23 X0| =0 =

o
At Z|CH OFO[Z W4k 7|X|Ql M@ ST it XHET GICtH = A= on the track Of &

shipment(mn unit) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22E 3Q22E 4Q22E
Samsung 77 57 69 69 75 66 72 74
Apple 57 46 46 80 57 47 57 84
Huawei(Honor Z%&) 17 13 20 20 20 14 17 18
Xiaomi 49 53 44 45 39 37 42 47
Oppo 38 33 34 31 27 30 33 34
Vivo 37 32 34 28 26 27 31 32
Others 78 81 81 91 70 79 78 72
Global 352 314 327 365 314 299 330 361
shipment 2019 2020 2021 2022E YoY
Samsung 295 254 272 287 5%
Apple 197 206 229 245 7%
Huawei(Honor Z%}) 241 188 69 69 -1%
Xiaomi 125 146 190 165 -13%
Oppo 115 114 136 123 -9%
Vivo 107 112 130 117 -11%
Others 333 280 332 299 -10%
Global 1,413 1,300 1,358 1,304 -4%

Xt& : SA, SKEH
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S A=Al 4AHof| & 22|

Industry Analysis

—te x e
. 5370 EA Y012 (32 S3 U §R80| 52 OVX EIZ A2 MM KE O OfL|Z 328 40 AXES BH S
o AR5 AZE JIO|HAE Stk 2. Xiaomi= AZE 2L HEMK| AR eL 5, SFEH =6l 2422 2d =53.
MO 1.6~1.79{Ch A0 8 H. VivoS} Oppois. Hi ChH| 2 20| 542} 04}
- 5GAOEE MO & Mt Ao = mef, 22 2te) O|F StEtY| =3t 2|8 27 GE A2 E=0
- O1E0[H &8 S0l A7 HEELC SXM 7 M-S HHof7F 22l 714 O|F 0| =2 O 8 ZIEQl FX 8% A= 7t4
QIMO| E XNE 7t4 Q&2 2 2. SX 7L HE =2 MS = M2 7HX|= 523 M ZEAL| H| 2 ol A& 2+
SoHH HZAL ADIEE SofE MY
shipment(mn unit) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22E 3Q22E 4Q22E
Samsung 77 57 69 69 75 66 72 74
Apple 57 46 46 80 57 47 57 84
Huawei(Honor Zg) 17 13 20 20 20 14 17 18
Xiaomi 49 53 44 45 39 37 42 47
Oppo 38 33 34 31 27 30 33 34
Vivo 37 32 34 28 26 27 31 32
Others 78 81 81 91 70 79 78 72
Global 352 314 327 365 314 299 330 361
shipment 2019 2020 2021 2022E YoY
Samsung 295 254 272 287 5%
Apple 197 206 229 245 7%
Huawei(Honor Zg) 241 188 69 69 -1%
Xiaomi 125 146 190 165 -13%
Oppo 115 114 136 123 -9%
Vivo 107 112 130 117 -11%
Others 333 280 332 299 -10%
Global 1,413 1,300 1,358 1,304 -4%

Xt& : SA, SKEH
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Industry Analysis
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90 18% shipment - =e=YoY % YT (71F)
T - o)
80 - e YT o1 Z4 AP E)
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70 - ’ N L & Afvc)
6% 5% = 2
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- 1) = LW 17t AOLEE AIE HIF2 600-799 2 10%, 800 2] O & 11%. 17} A| &0 A= Huawei2t AppleO| &25H= T
& X2 Huawei X|Hi S 2t3t2 Apple BRE0| =M= Z0{7H= A, 20213 600-799E 2{C Apple B 72 54% — 62%,
800 O} 47% — 68% = 212t &85, 202230 = &45M X[& Y. 57 =2 HFNOE Of0|E =2+ X4 FX| =3

-« 2) OfO|Z 49| ZEOo| IO =X, O}0|ZE132| 4H¢ Z & THOf H[Z2 HEH 0|4, §3| Q1Z20|M otz MEHE QI A

Eclte E2 AH[XHo| 78X 0|X|2t S X 7F CiH] 107t R ROl ©Of7L JE|. SX 79| 74HdH| MEH2 E[ME[=
RE2 7Y ®oto|l e =4 ™
- 3) 2E2H ZWALGOS =2t 0|F 00| Z2| & M& MM = 22 Android — IOSE gt =8 EXY
* 4) OfO|Z14 %[42| M E2| EVT(AUA[ILIOJE AT HAE)7 X|HEICHs 240 oLt 2F FE XH0|. BHH, A o A= 53

o
FH UMY 2 2522 ALt XAE 2[A3 Has)h MAE 2EYY 2 Hels gl A2z HY
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Industry Analysis

. EMEZE E512F2 2021 8002HCHOAM 2022 2,0002HCH ARt 2 2H| O] A A& MY
HAHXZE TS| A|HS FE. 2,0000H0H & 2™ Xt 1,600T 01, St 4002HCH =74, Applel| Z2H=E _I%I A2 2024
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O —
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FAHeH FHE E0l= Hiof =™, 2AH et FHC| Het +F0| AX| HCHH 2= HOjZS| Has 2107}

- Fold2t Flip 25 X|Hslf 7+ A QI6E ™A &OH 2| 70%E XtX|SH= Flip2| 7H2 HAMO| S 2. 100THA(HEF 1258H21) LY <

o< IL oo - = o<
E0AN EHE o2 ==0| &% oK S&
o MEHNHOI /TN E 714 MSO 2 BEE SpecE 22|HAM ZE107HE Q51517 | = X ¥2 2tE. B8 HotE X A36HHA 7+4 Of
H2 8ZAZ2 7Isdo| ACcta ©E E24HE 2 YN = DpQlH A H A, KHEE!, C|AHO|E| 5=
HEHX EC2E £t F0] H|Z= A 2 S5l ML
(23 35 1 (H2tch)
240 240 N 30
200 25 25
165 165 25 -
125 20 - 16 15 m ARt
15 - 582
10
10 4 75 Apple
4
> ] 05
Z Fold ZFlip Z Fold?2 | Z Flip 5G Z Fold3 Z Flip3 :
O =1 T T T 1
1A CH 2MTH 3MICH 20214 20224 20234 202444
AE: ™KL SKEH A& SKEH

28



Industry Analysis
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DDRS5 A|CH7} &&2ict

« 3Q22 QIE! ALLFO[O] 2im|= g A

+ DDRSOM= TE 2|7} 2= LHO| M O|R0{F 0| et PMICZE MEAH B, ©& 22[E X &oH7| flet

HZ22| 2E0M= M7|(TE 40-807H) 2 &Y

X-E0| ol

_

« 20234 DDR5 25% ™22 & 714t DDR5E
CHH| ASP 3H| A5

« DDR5 #t# YN 2 OtH|AMAH(FSAXAN M

=R

O A

N
m

E|

DDR5 H| 22| 2 &

Industry Analysis

SPD Hub
Inductors

Capacitors

DDR5

TR R AR PR AR R ) jl""l""||I|IIHYI|III||ll|ll||ll"llHllmmunuuumx

D DR 4 & l|n|llllimmmlMIIIIIM'MIIMnl‘;ltlmllm;mﬂmlm;nmllllu;«mnm |:| >

Module Key

XIE : Kingston

EA| 0"¥. DDR5E X|¥5t= M A{H& CPU. DDR5+= DDR4 CHH| 28] 7§ M El d5
T& oA B5H. 7|E
X2t DDR5O A= IS E b HIHAIE A7 B, AHES| B2 Y 3-47H
A 2= 1,5009 3. MEL= IHEHS 4 HEE oIHEHZE 7|E
A H|(Module PCB) 4!
DDR5 AHE AlY HY
80% 1 DDRS QI Z/E{(9) ==e==DDR5 2+ (%) (M - 400
70% A
60% - - 300
50% -
40% - - 200
30% -
20% A - 100
10% -
0% 0
2022 2023 2024 2025
Xtz skEH

30



SK Research, Global Tech 2022.6&= C h d pte r 3
A

HZAPE B 24



AL SEFE A 27, offtV| 2Hatel o=

Industry Analysis

20214 £} 2.7 YoY +7% 7=

20224 =35}2F: 2.8 ~ 2.9l YoY +3 ~ +8% band

4T XS] Z= ODM Supply chain & -4t A& 5= 0] 2HES 7T AlIY, Q&2 0| M0 HE AH| HE| /15 5
GOS =ZH2 TXR7| 213t EH S0 Atg, 2o &g EE = 7|0 512 1,4002HCHOIX| B 4M|CH M Z 2| 7H40| S BE =

MY EICHH 1,6002H0 Ol 7hs& HY

— 4y

AlLj2|E S5t HY Hju

(in million) 1Q21 2Q21 3Q21 4Q21 | 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 77 57 69 69 75 66 72 74 254 272 287
Bear 77 57 69 69 75 64 70 71 254 272 279
Bull 77 57 69 69 75 68 74 77 254 272 294
YoY %
Base 371% 5% -14% 2% © -3% 15% 4% 8% -14% 7% 5%
Bear 371% 5% -14% 12% -3% 17% 1% 3% -14% 7% 3%
Bull 371% 5% -14% 2% © -3% 19% 7% 12% -14% 7% 8%
M/S % in Base ;
Asia 29% 27% 29% 28% 30% 38% 35% 34% 27% 29% 34%
China 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
India 10% 10% 12% 11% 9% 15% 4% 14% 13% 17% 13%
Others 18% 16% 16% 5% : 19% 23% 20% 19% 13% 16% 20%
NA. 13% 16% 17% 5% : 15% 13% 17% 13% 4% 15% 15%
LA 18% 20% 16% 17% 18% 18% 16% 17% 20% 18% 17%
W.E. 15% 12% 13% 5%  14% 17% 12% 4% 15% 4% 13%
C&E E. 17% 9% 10% 11% 8% 5% 7% 7% 12% 10% 7%
MEA 4% 15% 74% 4% 15% 4% 13% 15% 4% 4% 4%
At=: SkE#
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Samsung 20FEE Key Chart (Base Scenario)

Industry Analysis

HZt ADEE F5HY

HHO}[ ; o HH O}
(S TECH) Shipment  ——e=—YoY % 290 - (HHEECH) Shipment Yoy % - 10%
90 - - 35% .
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- 25%
70 - L 20% 270 -
60 - - 15% 0%
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30 4 L 0% 250
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| - -10% 240 r-10%
10 - - -15%
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A=Z: SkEH AtZ: SKEE
X|HH m/s X|9E A7t E512 Yoy SHE
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2021 2022(2021 2022|2021 2022]2021 2022|2021 2022|2021 2022(2021 2022
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AtZ: skEH
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Samsung 20LEE Key Chart (Scenario H| )

27| &3} H| 1 (Base vs Bear) £7|¥ £3}2F H|ul(Base vs Bull)
e Shipment(Base) e Shipment(Bear) (4 2rCy) ) . (24 kCH)
— — 9 9
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1021 2021 3021 4021 1022 2022 3022 4Q22 1Q21 2021 3Q21 4021 1Q22 2022 3022 4Q22
A=Z: SkEH A= skEH
HAZF E5}2F H| 1 (Base vs Bear) 17t =35}2F H| 1 (Base vs Bull)
i Shipment(Base) [ Shipment(Bear) (H2rTH) ) ) (HTrTH)
D — Y 0,
8% - YoY % (Base) YoY % (Bear) 290 0% - [ Shipment(Base) © 1 Shipment(Bull) ==@=— YoY % (Base) ==0==YoY % (Bull) 300
" L 280 % L 290
0 N 7% -
6% F 280
L 270 6%
5% -
5% L 270
4% L 260
4% 7 - 260
3% A
L 250 3% 250
2% 1 2% -
L 240
1% - 19% F 240
0% - - 230 0% - 230
2020 2021 2022 2020 2021 2022
Atz Sk H Atz Sk H
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Apple: 0|27} B2 4~ dhof| ¢i= 2Q22, OI0|E14 &A|71 O|& &2 A

. 20214 =5}2F: 2.39CH YoY +11% 7| =
e 20229 =5}k 2.4 ~ 2.59CH YOY +4 ~ +10% band =™

Industry Analysis

- 33 T A ECH20| 7|3t M A Pegatron, Unimicron, Compal S 8 Apple Supply chain &4 Xt 24, Apple SA| Of
2 QI8 2Q22 UHE THOi| 10% 7+E FO0| AZ AO|2td Ag. SHEL7| Aok Al=lof iz =8 of T
« OO Z14 MAF XHE 2| A3 %[0} 57| 2|t MAH ChH|0f LtM= F. 010|214 8 7t5d OT5| =Lt FHE
AlLt2|2E 51 MY Hlw
(in million) 1Q21 2Q21 3Q21 4Q21 = 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 57 46 46 80 57 47 57 84 206 229 245
Bear 57 46 46 80 57 45 56 81 206 229 239
Bull 57 46 46 80 57 48 59 87 206 229 251
YoV %
Base 45%  12% 5% 2% 1% 1% 25% 5% 4% 17% 7%
Bear 45%  12% 5% 2% 1% 2% 22% 1% 4% 11% 4%
Bull 45%  12% 5% 2% 1% 5% 29% 9% 4% 7%  10%
M/S % in Base
Asia 42%  43%  45%  41% = 39%  44%  45%  40% 0%  43%  42%
China 22%  20%  20%  22% - 23%  18% = 22%  21% 7%  21%  21%
India 2% 1% 3% 3% 3% 4% 5% 4% 1% 2% 4%
Others 18%  22%  21%  17% . 13%  22%  19%  15% 22%  19%  17%
NA. 24%  24%  25%  25% @ 26%  24%  24%  26% 25%  25%  25%
LA, 6% 7% 6% 5% 7% 6% 5% 5% 8% 6% 6%
WE 18%  17%  17%  20% - 19%  16%  17%  21% 18%  18%  19%
C&EE 5% 4% 3% 3% | 4% 2% 2% 3% 4% 4% 3%
MEA 5% 5% 4% 4% . 5% 8% 7% 5% 5% 5% 6%
X2 kEH
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Apple 20IEE Key Chart (Base Scenario)

Industry Analysis

Ll g i 9 HH O}
(242FCH) Shipment ~ —e=—YoY % 250 - (4 2FCH) Shipment _—e—YoY % - 12%
90 - - 50% 11%
240 - | 10%
501 40%
I 0
J 230 -
70 - 8%
60 - - 30% 220 | 7%
50 - - - 6%
40 | g 210 -
4% L 49
30 - - 10% 200 ° 4%
5%
20 -
- 0% 190 - - 2%
10 -
0 . . . . . . -10% 180 . . 0%
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
A=Z: SkEH A=z sSkEH
X HE m/s X|HE At 51 Yoy SHE
180% 152%
B China mIndia 160% °
140%
120%
100%
India m Others m N.A. 80% 72%
2% 60%  43% 44%
40% . .
LA. HLA. = W.E. 20% 7% 10% 9% . 1% 9% 9% 4%
6% 0%
-20%
C&EE. MEA -40% -19% -21%

2021 2022)2021 2022]2021 2022]2021 2022|2021 20222021 2022(2021 2022

China

India

N.A. LA W.E. C&EE.

MEA

A= SkEH

AtZ: skEH
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Apple 20FEE Key Chart (Scenario H| 1)

Industry Analysis

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

Shipment(Base) Shipment(Bear) (4 2rCy) . . (S 2HCH)
B. B —— % (B: —— % (B
0% - YoY % (Base) YoY % (Bear) S 0% - Shipment(Base) Shipment(Bull) YoY % (Base) YoY % (Bull) 100
L 80 - 90
40% o 40% - L g0
30% ) 30% - 7o
L 60
L 50
20% 20% - L 50
L 40
L 40
10% - L 30 10% - .
L 20 L 20
0% ~— 0% -
L 10 F 10
-10% - Lo -10% - Lo
1Q21 2021 3Q21 4Q21 1Q22 2Q22 3022 4Q22 1Q21 2021 3Q21 4Q21 1Q22 2022 3Q22 4Q22
AtE: SkEH At=: sk5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
) . HokCy s kL)
Shipment(Base) Shipment(Bear) (H2FCH) ; ) (e
B. B —— % (B: —— % (B
129% - YoY % (Base) YoY % (Bear) 50 129% - Shipment(Base) Shipment(Bull) YoY % (Base) YoY % (Bull) 300
10% 240 10% L 250
L 230
8% - 8% - L 200
L 220
6% - 6% L 150
L 210
4% 4% L 100
L 200
2% - L 190 2% - L 50
0% 180 0% 0
2020 2021 2022 2020 2021 2022

A= SkEH

AtZ: skEH
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Huawei: A}A4AF HOHZ 0|2 Honor

Industry Analysis

. 20214 =35}2F: 69EHOLCH YoY -63% 7| =
e 20229 =35}2F: 67 ~ 71EHTLCH YOY -4 ~ +2% band =™

« Huawei X7} Y Honor”?t Ct= <=, Honor 2021 &322 4,3302HCH. 1Q22 1,420 CHE 5= =2 7 0 AT Yoy
+129% AE =2 L0 M= Honor?} Huawei @2 0|2 HaHEgl= QIAl X|H| A

Al
« &= Ul Huawei 117} SH(6002 2 O| )M HRE2 X% SHEM|O[L} 0]THS] 20% LHL| XX

AML2|E S5t MY H

(in million) 1Q21 2Q21 3Q21 4Q21 | 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 17 13 20 20 20 14 17 18 188 69 69
Bear 17 13 20 20 20 13 17 17 188 69 67
Bull 17 13 20 20 ¢ 20 15 17 18 188 69 71
YoY %
Base -65% -77% -62% -37% 1 21% 8% -14% -13% -22% -63% -1%
Bear -65% -77% -62% -37%  21% 0% -15% -16% -22% -63% -4%
Bull -65% -77% -62% -37% 21% 16% -12% -17% -22% -63% 2%
M/S % in Base
Asia 68% 84% 96% 91%  94% 97% 97% 96% 69% 86% 96%
China 56% 33% 24% 19% 15% 18% 17% 18% 57% 32% 17%
India 0% 1% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Others -15% 3% 13% 8% : 19% 7% 9% 5% 5% 6% 10%
NA. 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
LA. 6% 3% 1% 1% 0% 0% 0% 0% 7% 2% 0%
W.E. 5% 3% 1% % 1% 2% 2% 2% 6% 2% 2%
C&E E 13% 6% 1% 5% 2% 1% 2% 2% 10% 6% 2%
MEA 8% 4% 1% 1% 1 2% 0% 0% 0% 8% 3% 1%
A= SkEH
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Huawei 20[EE Key Chart (Base Scenario)

Industry Analysis

(24 3ECH) Shipment  —e=—YoY %
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- 20%
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2021 2022(2021 20222021 2022|2021 2022|2021 2022|2021 2022]2021 2022
China India N.A. LA W.E. C&EE. MEA

A= SkEH

AtZ: skEH
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Huawei 20tEE Key Chart (Scenario H|1)

Industry Analysis

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

, . (H2te) (H2reh)
a5 Shipment(Base) Shipment(Bear) B ’s - Shipment(Base) Shipment(Bull) —e— YoY % (Base) —o— Yo % (Bull) »
—@— YoY % (Base) —=0==Y0Y % (Bear)
20% 20% A
L 20 20
0% 0% A
20% - O 0 s -20% 1 L
-40% A L 10 -40% L 10
-60% A -60%
L5 L5
-80% -80%
-100% - Lo -100% - Lo
1Q21 2Q21 3021 4021 1Q22 2022 3Q22 4Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
AtE: SkEH At=: sk5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
Shipment(Base) Shipment(Bear) (HatTH) (2 TETH)
3 O A
—0—YoY % (Base) —0=YoY % (Bear) Shipment(Base) Shipment(Bull) =—@=— YoY % (Base) === YoY % (Bull)
0% 200 10% - - 200
10% - 180 0% - 180
- 160 - 160
-10% A
-20% 1 - 140 - 140
| -20% A L
30% 4 120 120
- 100 -30% A - 100
-40% 1 L 80 20% - L 80
50% 4 - 60 - 60
50% 50% -
- 40 - 40
-60% J
L 20 -60% L 20
-70% - Lo -70% - Lo
2020 2021 2022 2020 2021 2022

=S

AtZ: skEH
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Industry Analysis

9ALH Yoy +31% 7| &

6 ~ 1.7} YoY -16 ~ -11% band =8

o X 200f EM SHEH= AMEY E5E. £ 2020 ME I, 5= WM M7 49 HReE £8. 252 Huawei2| BHAL =
€ F2la AY2LE X2 Honor?t M7t YoM ERE2 3H E0122[= S(100-199% M/S 1H21 9% — 2H22 24%)

- QIZOME BN 9| 0| 2AHM =AL S, o= L YX| gizts =2 O X|7=0F & 0|4F

AL E S5 MY Hu

(in million) 1Q21 2Q21 3Q21 4Q21 | 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 49 53 44 45 1 39 37 42 47 146 190 165
Bear 49 53 44 45 39 35 41 45 146 190 159
Bull 49 53 44 45 ¢ 39 39 43 48 146 190 169
YoY %
Base 76% 85% -6% 5% | -20% -30% -4% 4% 17% 371% -13%
Bear 76% 85% -6% 5% 1 -20% -34% -8% 0% 17% 37% -16%
Bull 76% 85% -6% 5% -20% -27% -1% 7% 17% 31% -17%
M/S % in Base :
Asia 67% 57% 59% 60% : 57% 59% 60% 56% 68% 59% 58%
China 27% 27% 24% 22% 28% 24% 25% 24% 23% 25% 25%
India 20% 16% 21% 25% 1 22% 23% 25% 24% 26% 20% 24%
Others 14% 74% 14% 3% : 7% 12% 9% 8% 18% 14% 9%
NA. 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
LA. 8% 9% 9% 8% i 12% 17% 17% 10% 4% 9% 17%
W.E. 8% 9% 10% 0% : 10% 10% 17% 4% 9% 9% 12%
C&E E 14% 15% 13% 13% 2% 8% 9% 10% 4% 14% 10%
MEA 9% 10% 8% 9% | 8% 17% 9% 10% 6% 9% 10%

A&E: SKEH
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Xiaomi 2DFEE Key Chart (Base Scenario)

27| ADEE EotE 7t ADIEE FohE
HH O} : N HHObC B
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1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
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HLA. mW.E. 1% 0% 12% 7%
0%
-13% -9%
C&EE. = MEA -50% ’ 37%
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022
China India N.A. L.A. W.E. C&EE.
At2: SkEH AtZ: skEH
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Xiaomi 20FE-Z Key Chart (Scenario H|u)

27| £3}ZF H| 1 (Base vs Bear) 27| =35}2F H| 11 (Base vs Bull)
: ) Wotrh)
s Shipment(Base) s Shipment(Bear) (HTCH) ) ) (A
— ] —@—YoY % (B «=0==YoY % (Bull
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: ) Wotrh)
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L 60 5% | - 60
10% - L 40 -10% - - 40
F 20 -15% - 20
-20% - -0 -20% - -0
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Oppo & Vivo

Industry Analysis

= Oppo
- 20214 =5t
.« 20224 =51
= Vivo
- 2021H S5t
- 2022\ S5t

1.49CH YoY +19% 7| &

1.2 ~ 1.390H YoY -12 ~ -7% band =4

AlLt2| 2 EotgF MU Hjn

: 1.3%CH YoY +17% 7| =
: 1.1 ~ 1.29CH YoY -14 ~ -8% band =™

(in million) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Oppo Shipment
Base 38 33 34 31 27 30 33 34 114 136 123
Bear 38 33 34 31 27 28 32 33 114 136 119
Bull 38 33 34 31 27 31 33 35 114 136 126
YoV %
Base 68% 32% 8% -17% -29% -17% -4% 9% -1% 79% -9%
Bear 68% 32% 8% -17% -29% -15% -7% 5% -1% 79% -12%
Bull 68% 32% 8% -17% -29% -7% -1% 13% -1% 19% -7%
Vivo Shipment
Base 37 32 34 28 26 27 31 32 112 130 117
Bear 37 32 34 28 26 26 30 31 112 130 113
Bull 37 32 34 28 26 29 32 33 112 130 120
YoY %
Base 85% 26% 4% -17% -371% -13% -7% 14% 5% 17% -17%
Bear 85% 26% 4% -17% -371% -18% -10% 10% 5% 17% -14%
Bull 85% 26% 4% -17% -31% -8% -5% 18% 5% 17% -8%
AtE: SKEH
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Oppo £BFEE Key Chart (Base Scenario)
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Oppo 20IEE Key Chart (Base Scenario)

Industry Analysis

2718 ADIEE S5 7t AOLEE F351E
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E — Y 0,
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Vivo 20tEE Key Chart (Scenario H|11)

27|28 £3|2F H| 11 (Base vs Bear)

27| ZE35|2F H| 1 (Base vs Bull)

Industry Analysis

sl O] ; 9 Iek=la
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Vivo 20LEE Key Chart (Scenario H|12)

Industry Analysis

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)
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A=: SkEH At=: sk5H
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SK Research, Global Tech 2022.6&%

00k

q
Iz Db



Gl
Industry Analysis

« 2021 ETHEF: 31901 YoY 2% 7| &

.+ 20225 £33 2.8 ~ 3.0 YoY -10 ~ -4% band =7

o TH =822| 25%, M| 42| 60% O| & AHX|, = FR it HH Al EILR22 =8
ot 32 Etd 25 Mzt 2Q227tX| A 4%

L= SMNOZ 2O Y8 243}, 1H22 7| X7t oMo 2 R OtE 2H22

|2 e Mztert 2 2

ot
°
i
Mo

.
(o))

fot

MUzZ|E S5 MY Hn

(in million) 1Q21 2Q21 3Q21 4Q21 = 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 86 75 76 75 0 T4 63 74 79 319 312 290
Bear 86 75 76 7% 74 58 72 77 319 312 281
Bull 86 75 76 75 74 68 75 81 319 312 299
YoY %
Base 18% -6% -9% -9% | -14% -16% -4% 6% -17% 2% -7%
Bear 18% -6% -9% -9% i -14% -23% -6% 3% -17% -2% -10%
Bull 18% -6% -9% -9% - -14% -9% -2% 8% -17% -2% -4%
M/S % in Base :
Samsung 1% 1% 1% 1% © 1% 1% 1% 1% 1% 1% 1%
Apple 15% 13% 12% 23%  18% 13% 17% 23% 17% 16% 18%
Huawei 17% 6% 6% 5% 4% 4% 4% 4% 34% 7% 4%
Xiaomi 15% 19% 14% 13% = 15% 14% 14% 14% 10% 15% 14%
Oppo 22% 20% 20% 7%  17% 17% 17% 17% 16% 20% 17%
Vivo 21% 23% 22% 19% - 20% 19% 19% 19% 17% 21% 19%
At=z: SKEH
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S5 A|g AD0IEE Key Chart (Base Scenario)
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(]
® Samsung 40%  27% 25% 20%
| 20% 7%
Huawei " Apple 0%
7% .
® Huawei -20% -7% 9
-13% 20% -16%
. . - OD
- Xiaomi 40%
Xf;’;“ -60% -47%
6 [
Oppo -80%
-7Q99
m Vivo -100% 79%
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022
[
Others Samsung Apple Huawei Xiaomi Oppo Vivo
A& sSkEH Xt&: SKEH
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S5 Al A0EE Key Chart (Scenario H|i2)

27| ZE35|2F H| w1 (Base vs Bear) £7|¥ £3}2F H|ul(Base vs Bull)
Shipment(Base) Shipment(Bear) (2 2hCh) Shipment(Base) Shipment(Bull) (4 2kCH)
20% - —@— YoY % (Base) —=0==Y0Y % (Bear) - 100 20% A —@— YoY % (Base) ==0==Y0Y % (Bull) - 100
15% - r 90 15% - r 90
10% - 80 10% - %
5% 70 . L 70
79 |60 5% 1 L 60
0%
L 50 0% 50
-5% 4
10% 40 5% - L 40
et - 30 30
-10%
-15% 1 L 20 ° L 20
-20% | 10 -15% L 10
-25% - Lo -20% - Lo
1021 2021 3021 4021 1022 2022 3022 4022 1021 2021 3021 4Q21 1022 2022 3022 4022
A=: SkEH At=: sk5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
Shipment(Base) Shipment(Bear) (HekCh) Shipment(Base) Shipment(Bull) (4 2kCH)
0% YoY% (Base) YoVY % (Bear) 330 0% ~ YoY% {Base) YoV % {Bull) 325
L 320
2% | L 320 -1% 1
y L 315
_200 .
L 310 L
4% » 310
L 300 L 305
6% - -4% L 300
L 290
o 5% 4 L 295
8% 4
L L 290
280 % -
L 285
-10% A
L 270 o
-7% - 280
-12% - L 260 8% - L 275
2020 2021 2022 1021 2021 3021
A&: skEH X2 skEH
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Industry Analysis

20214 =512k 1.69C0H YoY +12% 7| &
20223 =812k 1.7 ~ 1.8 YoY +4 ~ +11% band =X

- HUX X MNEF 7tH 55, LS00 ME 28| HE| 7|5 S22 2o 8 ot =+
g. 180 A0 EZE MEE A2 28, T2 M=AL 37 Ast
« TR} Xiaomi ER2 CHE 7 X|%. Realme?t Onelplus 220 2nd-tier 2H| 52
% 5 Ck X I.II
AMLg|2E S5 HY Hlu
(in million) 121 2Q21  3Q21  4Q21 = 1Q22  2Q22  3Q22  4Q22 2020 2021 2022
Shipment
Base 39 31 44 49 37 40 48 52 145 163 178
Bear 39 31 44 49 37 38 46 49 145 163 169
Bull 39 31 44 49 37 41 49 53 145 163 180
YoY %
Base 34% 64% -10% % . -5% 28% 10% 7% -8% 12% 9%
Bear 34% 64% -10% % © -5% 20% 4% 0% -8% 2% 4%
Bull 34% 64% -10% 1% . -5% 371% 2% 10% -8% 2% 7%
M/S % in Base
Samsung 20% 19% 19% 6% : 18% 24% 21% 20% 23% 18% 21%
Apple 3% 2% 3% 5% 4% 5% 6% 6% 1% 3% 5%
Huawei 0% 0% 0% 0% : 0% 0% 0% 0% 0% 0% 0%
Xiaomi 25% 26% 21% 23%  23% 21% 22% 22% 26% 24% 22%
Oppo 1% 12%  11% 8% = 8% 9% 9% 9% 0% 10% 9%
Vivo 17% 19% 17% 15% : 15% 15% 15% 15% 17% 17% 15%
At&: SKEH
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ol 2| ADEE Key Chart (Base Scenario)

Industry Analysis

HHOLL . A OLD .
(SATHEH) Shipment —e—YoY % 200 (S EHEH) Shipment —e— YoY % 15%
60 - - 70% 180 - o
50 - 60% 160 - 9% - 10%
- (]
- 50% 140 -
40 - - 40% 120 - - 5%
30 - 30% 100 -
- 20% 80 - - 0%
20 - 794 10% 60 -
10 - 0% 40 - | 59
-10% - -10% 20 .
0 . T T T T T -20% 0 T T -10%
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
X2 SKSH A2 SKSH
HICE m/s HIC|E A2t £512 Yoy SZLE
200%
152%
M Samsung 150%
100% 72%
Apple " Apple
3% . 50% 23%
/ o » Huawei ’ : 1%  o% 13% 13%
0% —
Xiaomi oy 9% 9% -3%
Xiaomi
24% ® Oppo -100% -59%
. -100%
m Vivo -150%
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022
[
Others Samsung Apple Huawei Xiaomi Oppo Vivo

A= SkEH

AtZ: skEH

54



ole 2|H ADLEE Key Chart (Scenario H| )

Industry Analysis

£27|¥ =3}2F H| 11 (Base vs Bear)

27| £3|2F H| 1 (Base vs Bull)

e Shipment(Bear) (
«—=0==YoY % (Bear) r 60

[ Shipment(Base)
70% A —@—YoY % (Base)

60%
50%
40%
30%
20%
10%
0%
-10%

-20%
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

s Shipment(Bull) (4 2FCH)
—0=—YoY % (Bull) - 60

[ Shipment(Base)
70% A —@— YoY % (Base)

60% -
50% -
40% A
30% -
20%
10% -

0% -
-10% A

-20% -

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

A= SkEH

Q17 =38}2F H| 1 (Base vs Bear)

A= SKEH

7t =35}2F H| 1 (Base vs Bull)

e Shipment(Bear) (
«=O=="YoY % (Bear) - 200

[ Shipment(Base)
14% - —&—YoY % (Base)

- 180
12% A
- 160

10% L 140

8% L 120
L 100
0 |
6% L 80
4% - L 60
- 40
2%

- 20

0% -

2020 2021 2022

s Shipment(Bull) (4 3FCH)
=== Y0Y % (BU") - 200

[ Shipment(Base)
14% —@&— YoY % (Base)

r 180
12% A
r 160

10% 1 L 140

8% - - 120
- 100
6% .

4% A - 60
- 40
2%

- 20

0% -

1Q21 2Q21 3Q21

A= SkEH

A2 SKEH
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7|Ef OFA|OF

Industry Analysis

.~

.

N
&

; .

20214 =32k 2,390 YoY +5% 7| =
20223 =812k 2.2 ~ 2.39L YoY -6 ~ -2% band =™

COVID-192 REf B 7|X7HE TE 24, 2Lt oHX L NEE 7% 35, S0
Mo TH2 8| 2| 9% SO 28 42 o1 +7

\ o + Huawei HR22 AT, Vin, OVX 50| &
" -~" . HE 201 100-1502{Ch 2 AL 7EHE4A|M9| AWM RE 9=
-
S
AMLt2|2E S5t MY Hlw
(in_ million) 1Q21 2Q21 3Q21 4Q21 = 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 60 56 56 60 50 59 60 54 222 233 223
Bear 60 56 56 60 . 50 58 58 52 222 233 218
Bull 60 56 56 60 50 61 62 56 222 233 228
YoY %
Base 55% -5% -7% 5% . -17% 5% 6% -10% 5% 5% -4%
Bear 55% -5% -7% 5% i -17% 3% 3% -13% 5% 5% -6%
Bull 55% -5% -7% 5% . -17% 7% 9% -6% 5% 5% -2%
M/S % in Base :
Samsung 23% 16% 20% 8% - 29% 25% 24% 26% 15% 19% 26%
Apple 17% 18% 17% 23% : 15% 17% 18% 24% 21% 19% 18%
Huawei -4% 1% 4% 6% = 8% 2% 2% 2% 4% 2% 3%
Xiaomi 171% 13% 7% 9% : 6% 7% 6% 7% 12% 11% 7%
Oppo 16% 14% 14% 4% - 15% 16% 16% 16% 16% 14% 16%
Vivo 17% 17% 12% 8% - 7% 12% 12% 12% 12% 12% 17%
AR SKEH

56



7|E} OFA[O} 2|H AOLEE Key Chart (Base Scenario)

27|18 22Y ADEE Fo2 7t 22H ADIEE F51E
EHO}C . HH oL .
(SHEETH) Shipment  —@— YoY % 234 (5 H)._.-_QA Shipment —&=— YoY % 6%
70 4 - 60% 232 - 5%
60 - - 50% 230 - A%
. 0,
50 | 40% 228 - - 2%
[ 30% 226
40 - 20% - 0%
224
30 - - 10%
- 0% 222 - 2%
20 -
1%-10% 220 1 L as
10 1 -17% -4% -4%
o - -20% 218 A
0 ; : : : : : : -30% 216 : ; -6%
1Q21 2021 3q21 4Q21 1Q22 2022 3022 4022 2020 2021 2022
X2 SKSH A2 SKSH
B M/S HIC|'E A7t £512F Yoy SZE
0,
100% 9%
® Samsung 80%
0,
60% a0
® Apple 40% 29%
. V) 79
m Huawei 20% a% 7%
0%
Xiaomi -20% 5%  -5% -4% -8% 12%
-40%
|
Oppo 0% -43%
-579
m Vivo -80% >7%
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022
[ |
Others Samsung Apple Huawei Xiaomi Oppo Vivo
AtE: SKEH Xt=E: SKSH
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7|Ef OFA|O} A|H AOLE-E Key Chart (Scenario H|i2)

27| &3} H| 1 (Base vs Bear) £7|¥ £3}2F H|ul(Base vs Bull)
1 Shipment(Base) [ Shipment(Bear) () 1 Shipment(Base) = Shipment(Bull) (HTCH)
60% - —@—YoY % (Base) —=0==YoY % (Bear) - 70 60% - —@— YoY % (Base) «=0==YoY % (Bull) - 70
50% 50% L 60
40% A 40%
F 50
30% o 30%
20% 20% 40
10% - 10% L 30
0% 1 0%
F 20
-10% A -10%
-20% - 20% L 10
-30% - -30% -0
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
A=Z: SkEH t=: skEd
HAZF E5}2F H| 1 (Base vs Bear) 17t =35}2F H| 1 (Base vs Bull)
i Shipment(Base) i Shipment(Bear) (Haroh) i Shipment(Base) i Shipment(Bull) (4 2rCH)
6% - —@—YoY % (Base) —0=—YoY % (Bear) - 235 6% - —@— YoY % (Base) ==0==Y0Y % (Bull) - 234
4% - 5% 1 L 232
400 -
- 230 % L 230
2% A 3% A
r 228
F 225 2%
0% 1% - L 226
2% 0% 224
2% F 220 19% A
) - 222
-4% 4 2%
L 215 3% - L 220
-6% a5 - 218
-8% - - 210 -5% - - 216
2020 2021 2022 1Q21 2021 3Q21
AtE: SKEH Atz Sk H
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Industry Analysis

AMLE|2E S5 HY ]

20214 =52 1.4 YoY +5% 7| =

20224 =512 1.4 ~ 1.52CH YoY +2 ~ +7% band 7

AH| OO 22 XF9e 2 S dd ZEo =8 82X, QIS 0[10 M2 AH| 42| 7
SO o 2l= OfL{Lt H| {H0] LY o2 OF OHE X9 CHH| P80l s MY

o

[}
=
IT

-

1Q22 22A| S22 SAIZ AHTR MRS M0 UYOLE 00| E 130] B X %2 4

SE2 MetH. ottt = AppleO| A AlE & O &

(in million) 1Q21 2Q21 3Q21 4Q21 = 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 34 30 31 41 35 30 35 43 129 136 142
Bear 34 30 31 41 ¢ 35 30 34 41 129 136 139
Bull 34 30 31 41 = 35 31 36 44 129 136 145
YoY %
Base 17% 17% -7% 4% 1% 2% 17% 3% -10% 5% 4%
Bear 17% 11% -7% 4% 1% 0% 8% 0% -10% 5% 2%
Bull 17% 17% -7% 4% 1% 5% 14% 7% -10% 5% 7%
M/S % in Base
Samsung 29% 31% 38% 25%  32% 29% 36% 23% 27% 30% 30%
Apple 39% 37% 37% 49%  42% 37% 39% 51% 39% 41% 43%
Huawer 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Xiaomi 5
Oppo
Vivo

AtZ: SkEH
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S0| A|H ADLEE Key Chart (Base Scenario)

Industry Analysis

271 22Y ANEE 51 7t 2E2H ANEE HotE

HHO}C . B oL )

(S THEH) Shipment —e—YoY % 145 (S EHEH) Shipment —e— YoY % 8%
45 - 20% - 6%
40 | 140 - —® 4% - 4%

- 15%
35 - - 2%
30 - 10% 135 - - 0%
25 - 2%
- 5%
20 3% 130 - - 4%
15 - 0% - 6%
10 125 - - 8%
- 5%
1 7% -10% - -10%
. . . -10% 120 : . -12%
1021 2021 3021 4Q21 1022 2022 3022 4022 2020 2021 2022
A=Z: SkEH A=z sSkEH
HIC| ™ M/S HIC|H HZF £51E Yoy SHE
18% 16%
® Samsung 16%
14%
H Apple 12% 10%
0, 0,
® Huawei 10% 9%
8%
Xiaomi 6%
4% 2%
m Oppo
§ [ ]
m Vivo 0%
2021 2022 2021 2022
H Others
Samsung Apple

A= SkEH

AtZ: skEH
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20| 2| ADLEE Key Chart (Scenario H| 1)

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

Industry Analysis

Shipment(Base) Shipment(Bear) (Hroh) Shipment(Base) Shipment(Bull) (Haroh)
20% - —@— YoY % (Base) === YoY % (Bear) r 45 20% A —@— YoY % (Base) ==0==YoY % (Bull) - 50
40 r 45
15% 15%
L 35 - 40
10% - L 30 10% - M35
30
- 25
5% A 5% F 25
F 20
20
0, L 0,
0% 15 0% L
- 10 -
-5% A -5% A 10
5 F5
-10% - -0 -10% - -0
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
A2 sk H A& skE5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
Shipment(Base) Shipment(Bear) (HH2HCH) Shipment(Base) Shipment(Bull) (HH2FCH)
6% - —@— YoY % (Base) ==O==YoY % (Bear) - 145 7% - —@— YoY % (Base) ==0==Y0Y % (Bull) - 150
% 6% - I
5% L 140 145
5% A
4% F 140
L 135 2% -
3% 1 F 135
L 130 3% 1
2% A F 130
2% A
L 125
1% A 1% A F 125
0% 120 0% 120
2020 2021 2022 1Q21 2Q21 3Q21

A= SkEH

AtZ: skEH
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=0l

Industry Analysis

e 20214 =52k 1.39C0H YoY +3% 7|2
o 20224 =38}2F: 1,390 £=F YoY -5 ~ +0% band =X
- OHX] H AMRE 7HE 25, A EY 0[N0 [E AH| ME| /5 S22 26 =8 =24,
o 7|0 7|= Hotof IHE AKX X7t X = M, AOEEZ Zotol MEPH Ol M E
=9 27X oA
o SO XY Y HeE METX40%E SN
AL2|oE S8k Mo Hla
(in million) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 34 33 31 33 33 31 31 33 128 132 128
Bear 34 33 31 33 33 30 30 32 128 132 125
Bull 34 33 31 33 33 32 32 35 128 132 132
YoV %
Base 719% 28% -18% -8% -5% -6% 2% 1% -10% 3% -3%
Bear 719% 28% -18% 8% | 5% -8% -5% -3% -10% 3% -5%
Bull 719% 28% -18% -8% -5% -3% 2% 6% -10% 3% 0%
M/S % in Base
Samsung 471% 34% 36% 36%  42% 38% 38% 39% 39% 37% 39%
Apple 10% 9% 9% 713% 12% 8% 9% 13% 713% 10% 17%
Huawer 3% 1% 0% % + 0% 0% 0% 0% 10% 1% 0%
Xiaomi 717% 15% 13% 17% 14% 713% 15% 15% 4% 2% 714%
Oppo :
Vivo

AtZ: SkEH
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Lto| 2| ADLEE Key Chart (Base Scenario)

Industry Analysis

(SHELTH) Shipment —@=—YoY %

35 4 - 40%
34 4 - 30%
33 - - 20%
32 4 - 10%
311 1% 0%

30 - -10%
29 - - -20%
28 : : : : : : : -30%

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

sHOf[
133 4 (S2HTH) Shipment ——@=—YoY % T A%
3%

132 - 2%

131 - 0%

130 - -2%

-3%
129 - -4%
128 - 6%
127 - -8%
126 - 10% - -10%
125 T T -12%
2020 2021 2022

A= SkEH

HEE M/S

A= SKEH

HIC|E A7k £ Yoy T

o
L

M Samsung

u Apple

= Huawei
Xiaomi

®m Oppo

Xiaomi
13%

m Vivo

H Others

1%

250% 213%
200%
150%
100%
50% 12%

2% 0%
0% | .

|
0% 3% -19% I I

-100%

-87% -94%
-150%
2021 2022 2021 2022 2021 2022 2021 2022

Samsung Apple Huawei Xiaomi

A= SkEH

AtZ: skEH
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Lt0| 2| ADLEE Key Chart (Scenario H|id)

Industry Analysis

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

Shipment(Base) Shipment(Bear) (S 2FCH) Shipment(Base) Shipment(Bull) (4 2Feh)
40% A —@— YoY % (Base) —=0O==YoY % (Bear) - 35 40% - —@— YoY % (Base) —=0==YoY % (Bull) - 36
30% - o34 30% A 35
20% 3 20% r 34
32 33
10% A 10% A
- 31 /O - 32
0% — 0% —
30 F 31
-10% - -10% A
0% - 29 0% EN
-20% L o -20% 1 L g
-30% - - 27 -30% - - 28
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
AtE: SkEH A& skE5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
Shipment(Base) Shipment(Bear) (HH2HCH) Shipment(Base) Shipment(Bull) (HH2FCH)
4% - —@— YoY % (Base) === Y0Y % (Bear) - 134 3% - —@— YoY % (Base) ==0==Y0Y % (Bull) - 133
3% L 132 2% A r132
2% A
1% | - 130 1% - r 18t
F 130
0% L 128 0%
-1% F 129
F 126 -1%
2% 1 L 128
-3% A L o
6 124 2% L 107
4% -
59 | F 122 -3% A L 126
-6% - - 120 -4% - - 125
2020 2021 2022 1Q21 2Q21 3Q21

A= SkEH

AtZ: skEH
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MUzZ|E S5 MY Hn

2022E =9

2 1.32LH YoY +6% 7| &

2 1.3 ~ 1.49LH YoY +2 ~ +7% band =78

Industry Analysis

S02t =0 2| o/80| g2 XNF22 Sai1d Mo =Y 25X, ohit 2™ =7t
o HH O3, X X ARE 7t

NE-RIERTE-T

2 g

Xt 29%, Apple 33%

AL IT
4 N5, oI

gojd &

S|
=

2| 42 2% 93

(in million) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 34 27 28 40 32 29 32 42 122 129 135
Bear 34 27 28 40 32 28 31 40 122 129 131
Bull 34 27 28 40 32 29 33 44 122 129 138
YoV %
Base 29% 2% -11% 0% -4% 5% 16% 5% -9% 6% 5%
Bear 29% 2% -171% 0% -4% 2% 17% 0% -9% 6% 2%
Bull 29% 2% -171% 0% -4% 7% 719% 9% -9% 6% 7%
M/S % in Base
Samsung 33% 24% 37% 26% 33% 26% 27% 24% 30% 29% 27%
Apple 31% 28% 27% 471% 33% 27% 30% 42% 371% 33% 34%
Huawer 2% 1% 1% 0% 1% 1% 1% 1% 9% 1% 1%
Xiaomi 2% 18% 16% 717% 13% 13% 15% 15% 10% 74% 74%
Oppo 6% 7% 7% 4% 4% 7% 7% 7% 4% 6% 6%
Vivo

AtZ: SkEH
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ME A F AD0LEE Key Chart (Base Scenario)

27|18 22Y ADEE Fo2 7t 22H ADIEE F51E
B Ot L (Mot .
(SHELTH) Shipment —e—YoY % 140 (S EHEH) Shipment —e— YoY % 8%
45 4 r 35% L 6%
20 L 30% 135 — 5% L a0
35 | - 25% o
0 | L 20% 130 2%
- 15% - 0%
25 - 125 -
o - 10% - 2%
5% 5% 120 - - 4%
15 - L 0%
10 - - 6%
- -5% 115 -
L .0
5 1 -11% r -10% -9% >
T T T T T T T '15% 110 T T ‘10%
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4022 2020 2021 2022
A&E: SkEH A=: skEH
WicE M/s HIC|E A7t S5 Yoy SUE
90% 79%
0,
M Samsung 80%
70%
u Apple 60%
OPOPO 50% 44%
6% m Huawei 40%
Xi . 30%
iaomi 20% 11% 9% o 12%
0
10% 0
= Oppo 0%
PP o0 H = O []
m Vivo -10% -1%
2021 2022 2021 2022 2021 2022 2021 2022
[
Others Samsung Apple Xiaomi Oppo
AtE: SKEH Xt=E: SKSH
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Mad A" ADLEE Key Chart (Scenario H| )

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

Industry Analysis

Shipment(Base) Shipment(Bear) (Hroh) Shipment(Base) Shipment(Bull) (Haroh)
35% - —@— YoY % (Base) === YoY % (Bear) r 45 35% - —@— YoY % (Base) ==0==YoY % (Bull) - 50
30% A + 40 30% A+ - 45
25% A L 35 25% - - 40
20% A L 30 20% A F 35
15% A 15% A - 30
F 25
10% A 10% A F 25
F 20
5% A 5% A F 20
0% 1 0% 15
5% - 10 5% - L 10
-10% A rs -10% A -5
-15% - -0 -15% - -0
1Q21 2021 3021 4021 1Q22 2Q22 3Q22 4022 1Q21 2021 3021 4Q21 1Q22 2022 3Q22 4Q22
WNERN G A& skE5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
Shipment(Base) Shipment(Bear) (Haroh) Shipment(Base) Shipment(Bull) (Heroh)
7% - —@—YoY % (Base) === Y0Y % (Bear) - 140 8% - —@— YoY % (Base) ==0==YoY % (Bull) - 140
4 7% A
6% L 135 L 135
5% A 6%
F 130 F 130
5% A
4%
F 125 4% A F 125
3% A
3% A
y - 120 r 120
2 0 2% h
1% r 115 19 | - 115
0% 110 0% 110
2020 2021 2022 1Q21 2Q21 3Q21

A= SkEH

AtZ: skEH
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Industry Analysis

MUzZ|E S5 MY Hn

20214 =5t 96 THIY YoY -2% 7| =
20223 =5t2f: 60 ~ 65 THLH YoY -37 ~ -32% =& FH
2{AlOte] AE0|Lt B2 2 SRE =8 = 2
-35% =2

Y 3 o|z0|z ezt 25 FHT S HA

7oz Mot

i
ot

S7E WoM= 8T Xiaomi 22 =2 HRE

(in million) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment :
Base 26 23 22 26 18 11 15 18 97 96 63
Bear 26 23 22 26 18 10 14 17 97 96 60
Bull 26 23 22 26 18 12 16 18 97 96 65
YoV %
Base 19% 17% -27% -3% -29% -51% -29% -30% 2% -2% -35%
Bear 719% 17% -27% -3% -29% -55% -33% -32% 2% -2% -37%
Bull 719% 17% -27% -3% -29% -47% -25% -28% 2% -2% -32%
M/S % in Base
Samsung 32% 23% 33% 30% 33% 30% 371% 30% 30% 30% 37%
Apple 10% 8% 7% 17% 13% 8% 9% 13% 8% 9% 17%
Huawei 9% 3% 1% 4% 3% 2% 2% 2% 719% 4% 2%
Xiaomi 27% 34% 27% 23% 26% 27% 26% 27% 21% 28% 26%
Oppo 3% 4% 5% 4% 3% 4% 4% 4% 2% 4% 4%
Vivo

AtZ: SkEH
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=% U o8 2|d ADEE Key Charts (Base Scenario)

Industry Analysis

BHOFC . BHOfC i
(S EHEH) Shipment —e—YoY % 120 (S EHEH) Shipment —@=— YoY % 5%
30 - 30% - 0%
L 20% 100 - 2%
25 - ’ 5%
. 0,
10% 80 4 - -10%
20 - r 0% 15%
- 10% 60 - Fe
151 20% [ 20%
- 0
- Lo 0,
10 | 1% -30% 40 25%
L . - -30%
5 | 40% 20 4
51% L -50% -35% - -35%
0 . . . . . . -60% 0 . : -40%
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3022 4022 2020 2021 2022
A&E: SkEH A=: skEH
HICE m/S HIC|H HZF £51E Yoy SHE
80% 73%
m Samsung 60%
m Apple 40% 28%
Vivo ® Huawei 20% % I %
0%
2% ‘ 0% ||
i V Xiaomi I
4% 20% 3%
-219
= Oppo -40% 21 %
31%
-37% 2% -38%
m Vivo -60%
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022
Huawei m
4% Others Samsung Apple Xiaomi Oppo Vivo
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A" ADIEE Key Chart (Scenario H| 1)

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

Industry Analysis

Shipment(Base) Shipment(Bear) (S 2FCH) Shipment(Base) Shipment(Bull) (4 2Feh)
30% - —@— YoY % (Base) —=0O==YoY % (Bear) - 30 30% - —@— YoY % (Base) —=0==YoY % (Bull) - 30

20% A+ 20% A
25 - 25

10% A 10% A
0% 20 0% 20

-10% A -10% 4
- 15 - 15

-20% A -20% A
-30% A 10 -30% 10

-40% - 40%
5 5

-50% A -50% A
-60% - -0 -60% - ]

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
AtE: SkEH A& skE5H
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)

Shipment(Base) Shipment(Bear) (HH2HCH) Shipment(Base) Shipment(Bull) (HH2FCH)
0% N AY/\"AY) (D‘i("\) sl D Yo% (DI\'\V) 120 0% o YaV\.% (D—\r ) PR SV P\ AL (D“”) 120

-5% A -5% A
F 100 F 100

-10% A -10% A
r 80 r 80

-15% 4 -15% -
-20% A - 60 -20% A - 60

-25% A -25% A
- 40 r 40

-30% A -30% A
20 20

-35% A -35% A

-40% - Lo -40% Lo
2020 2021 2022 1Q21 2Q21 3Q21

A= SkEH
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Industry Analysis

« 20214 =5}k 1.6YUCH YoY +15% 7| =
o 2022 =5}2F: 1.4 ~ 1.59C YoY -10 ~ -5% band =%
« 0S| H2 AOIEE ESEE QL O] MER A AY2EAN 7tsd 2¢
« OHX] X AMRE 714 g5, A EY 0[N [E AH| ME| /x5 S22 26 =2 &Y
=0
o MMTX HIFE 25%E 19]. 3dtier GHESZE 20T ERE2 7= A0| &= 1tx|
AlLfE| 3l M Hlm
(in million) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
Shipment
Base 39 39 38 42 36 36 35 39 137 158 146
Bear 39 39 38 42 36 35 34 38 137 158 142
Bull 39 39 38 42 36 37 37 42 137 158 151
YoV %
Base 38% 36% -5% 4% -9% -9% -8% -5% 4% 15% -8%
Bear 38% 36% -5% 4% -9% -11%  -10% -9% 4% 5% -10%
Bull 38% 36% -5% 4% -9% -6% -4% 0% 4% 5% -5%
M/S % in Base
Samsung 28% 23% 26% 23% 32% 26% 27% 27% 25% 25% 28%
Apple 7% 6% 5% 8% 9% 17% 17% 17% 7% 7% 10%
Huawei 3% 1% 1% 1% 1% 0% 0% 0% 17% 1% 0%
Xiaomi 17% 3% 10% 9% 9% 17% 17% 17% 6% 17% 17%
Oppo 5% 7% 7% 6% 5% 7% 7% 7% 4% 6% 7%
Vivo
AZ: SKEH
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=& U ofx 2|7t X|H ADLEE Key Chart (Base Scenario)

Industry Analysis

B ObC L (edmic .
(S THEH) Shipment —e—YoY % 160 (S EHEH) Shipment —&— YoY % 20%
44 - - 50%
155 - 15% - 15%
42 - 40%
150 -
40 - 30% - 10%
145 -
38 - 20% L 5%
140 -
36 10%
13 0%
34 - 0% >
-4% L
32 - -10% 130 1 | %
-8%
30 ; . . . . . . -20% 125 T -10%
1021 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4022 2020 2021 2022
A2 skESH xt2: kS
I M/s #IC|E K17t SO Yoy SUE
120%
0,
M Samsung 100% 95%
80%
u Apple 60%
60%
® Huawei ’ 44%
40% 6% 33%
Xiaomi 0% 13%
5% 4% 1% I
= Oppo o M e
Xiaomi Huawei |
11% 1% = Vivo -20% -9%
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 | 2021 2022
[
2% Others Samsung Apple Xiaomi Oppo Vivo

A= SkEH

AtZ: skEH

72



Zx A ojm 2|7} A|H ADLEE Key Chart (Scenario H| 1)

Industry Analysis

27|28 £3|2F H| 11 (Base vs Bear)

£27|¥ £35|2F |1 (Base vs Bull)

Shipment(Base) Shipment(Bear) (Hroh) Shipment(Base) Shipment(Bull) (Haroh)
50% - —@— YoY % (Base) === YoY % (Bear) r 45 50% - —@— YoY % (Base) ==0==YoY % (Bull) r 44
40% - 40 40% - - 42
- 35
30% A 30% 1 - 40
F 30
20% L s 20% L 38
10% - r 20 10% - - 36
L 15
0% A 0% A | 34
o - 10 \
-10% 1 . -10% L 32
-20% - -0 -20% - - 30
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
AtE: SKEH Atz: SKEH
7k E512F H| 1 (Base vs Bear) 7t E512F H| 1 (Base vs Bull)
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