meritz nzixs»

Meritz FSAIAH|A Weekly

S4l/0|c]of

Analyst HZ|4=

02. 6454-4863
jisoo.jeong@meritz.co.kr

2022.5.23

=AE(%) PER(x) PBR(X) B2~ £(%) -
T SAIAL |=2 XIRE F0|

1w ™ 3M 6M 2022E 2023E| 2022E  2023E| 2022E  2023E

KOSPI 13 -24 -3.0 -119 10.7 92 10 0.9 20 22 g ay -
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LGREZA -33 -9.9 0.8 -3.6 7.7 7.0 0.7 0.7 4.9 54 40
AT&T 28 45 13.8 9.4 8.0 8.1 0.8 0.8 6.6 60 35
Verizon 28 -46 -8.1 -39 9.2 8.9 22 19 52 53
32
T-Mobile -0.2 -2.0 20 10.7 441 20.2 22 2.1 0.0 0.0
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KDDI 6.6 6.0 19.0 323 15.2 144 20 19 2.8 29
Softbank 38 -33 15 -233 17.0 12.0 0.8 0.7 0.8 0.8 SKT  48.7% (+0.5%p WoW, +1.4%p MoM)
China Mobile 2.6 -3.1 -5.2 103 7.7 7.2 0.7 0.7 8.0 9.1 KT 42.7%(+0.0%p WoW, +0.6%p MoM)
China Unicom 05 44 -15.2 -8.0 6.1 54 03 03 8.4 100 LU+ 37.6%(-0.1%p Wow, +0.1%p MoM)
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3%t A2t &Y Aol HI|&0[9 EBITDA EV/EBITDA () ROE (%)
(Hd=rz]) (83 &Y 2022E 2023E 2022E 2023E 2022E 2023E 2022E 2023E 2022E 2023E 2022E 2023E ‘
st SKEE|IZ 58,200 10.0 13.5 141 1.3 1.3 0.8 1.0 4.3 4.2 4.2 4.3 8.4 9.1
KT 35,950 7.4 20.0 20.7 1.4 15 0.9 1.0 4.3 4.4 3.1 3.0 7.8 8.3
LGRE2{A 13,250 45 11.1 11.6 0.8 09 0.6 0.6 2.8 29 35 3.4 9.4 9.9
o= AT&T 204 146.0 127.9 1232 243 254 185 183 424 433 79 7.7 119 111
Verizon 49.5 208.0 136.6 139.2 325 339 223 233 49.3 51.1 7.3 7.1 25.2 22.8
T-Mobile 126.0 158.0 81.3 83.4 8.5 13.5 33 7.6 27.2 29.4 8.5 7.9 4.4 11.9
o= NTT 3,885 110.2 93.4 96.6 13.6 14.3 8.7 9.3 253 26.4 6.7 6.5 14.6 14.3
KDDI 4526 81.7 416 425 8.1 85 5.1 54 139 14.0 6.3 6.3 138 137
Softbank 5,232 70.6 47.3 50.2 -1.4 7.3 4.4 6.3 4.4 16.2 49.6 13.6 4.7 5.3
== China Mobile 525 145.6 136.4 144.8 19.1 204 183 195 490 51.6 16 15 99 10.1
China Unicom 37 144 520 54.7 20 23 24 27 14.9 155 06 06 47 52
China Telecom 2.9 49.8 71.5 76.7 5.4 6.0 4.4 5.0 20.0 21.2 2.3 2.2 6.6 7.3
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