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1Q 2Q 3Q 4Q 1QP 2QE 3QE 4QE Annual
=N SHA 785 787 887 938 1,121 1,062 1,065 1,130 2,361 2,466 3,396 4,378
Stst 234 280 286 302 435 412 408 432 771 699 1,102 1,687
Industry AXj 260 274 303 294 335 275 267 261 949 993 1,132 1,139
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2XH- K| AXH 142 158 175 188 213 222 231 259 371 663 924
J|et 42 =337/ 2 7 5 0 0 0 310 10 14 5
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Sfst 56 93 94 89 86 67 64 70 106 88 332 287
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LA AN (o9l doe) TP HEHE (Sl doted)
128 AN, IFRS o1 2020A 2021A 2022E 2023E  2024E 128® E, IFRS ¢& 2020A 2021A 2022E 2023E 2024
= 24659 33961 43775 45663 53300 QSKHM 12473 18200 18094 2,180.4 27316
&2t 19742 25288 3,3805 34889 4,0608 oz o sIZgXtt 4286 7222 4172 7275 11,0480
==l Bl 4916 867.3 997.0 1,077.4 12691 T2 8R4t 45 10.2 10.7 113 11.8
THEH| 289.6 4025 508.6 538.7 624.2 OHEME X J1Emy2 4045 4865  627.1 6541 7635
gAdo1y 202.0 464.7 4883 538.6 645.0 XHOXH 3368 5155 6645 6931  809.0
EBITDA 397.9 674.0 7261 9376 11,1159 J|EFR S XA 77.4 958 1006 1057 1111
Q&9 30.2 -39.7 -72.4 -86.2 -99.9 H|QSXtAt 4159.1 4360.1 57180 63151 68406
O|Xt=2d 2.9 43 25 43 6.2 EXtRFA 460 494 489 485 482
O|XIH|-& 83.9 76.4 101.8 117.7 133.6 [EXA 2,298.1 24864 38783 4507.1 50622
Qo 455 427 36.3 36.3 36.3 N 13080 11,2822 12525 1,2247 11,1986
Qe s 64.9 31.1 225 225 225 J|EHH| R EXIA 935 98.0 97.9 97.9 98.0
=4 gl oIl -33.0 -45 15.8 16.1 16.4  XHAEEH| 5,406.4 6,180.1 755275 84956 9,572.2
7|Et 163.6 253 =27 =27 =27 Q8K 17339 11,7200 1,799.1 18306 18982
HelqIxt2H0|f 2322 4251 4159 452.4 545.1 OHUXHE S D|EMRHS 4153 5861 6652 6966 7643
HolMblg 82.2 112.4 915 99.5 119.9 [RRI=s=R 0N 11.6 13.9 13.9 13.9 13.9
H LA 2= 149.9 3126 324.4 352.9 4252 JELR-S A 1,307.0 1,120.0 11,1200 1,120.1 1,120.0
FI1=0[ 73.6 3423 324.4 3529 4252 HIQSEM 1,757.4 2,177.7 3,377 3,737.7 43377
X|HiF#0[Y 37.1 220.9 227.1 247.0 297.6 2712880 17.7 22.2 22.2 22.2 22.2
sa % 244 (%) J|EH| RS 1739.7 2,1555 3,1155 3,7155 43155
HWEH s 4.4 37.7 28.9 43 167 SXMEA 34913 38978 49369 55683 62360
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IEliasE -107.3 -208.2 -186.9 -209.0 -243.4 PSR 1.4 1.9 13 1.2 1.1
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EXtRFLtI L A(BTH 7.0 -385 0.0 0.0 00 HiY+AE(%E2E5F D) 1.1 0.6 0.7 0.7 0.7
|2 8RO (BT 38 -5.7 -0.5 -0.5 -0.6 ROA 1.6 5.9 47 4.4 47
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Compliance Notice
o A= 5& 10€ M 'SKC' HAFAZ 1% Ol ERStD UX| f&HLCH
o PAls & XEE J|BEXIE B M3XOIA AHE MESch AtHOo| Y& L Ch
°* T NEO ZEFAEMAE AR HYY WX & AEH0 AZE 7|PS2l SEFALYE X HEE ERSID UK EELCH
o & Atz0| AAE LHES2 20lo ojHg st BtIsty Aon, offo| Kot 4oLt ZHYglo] AHEEASS HAF L CL
OX|AR
o 2 ZMNEMXRE A EIMXMETE MElg = = Atz % HEZRH 42 oL AL O FEYo|Lt addE 2 = o,
S| glo| 20| ¥ & YgLich
o 2 ZMEMREE R7ISH FXE T EMIE SHE A DA HiZL= BAXEEM, RIBHS TR, B, Ojoje] #&
o A SO0 ek QAEY R MHez FXMAL Aol THERDL MABLO| O|FO{XOF 3tn, A= 2 Atzo| HEO| o[AH3t0] Aol LA
of SXi#9l Zfol Chsto] oflE MAE XX YOO YH EYHN SHE AG T 4 uUCt
e 2 At fMKEE RHORE 28 5A, TA|, HiE, &, HY, B et 52 YHoE NMAHEES Hilste 0= 2ABY 2t
of Bl-8ARY Mg XA FUCh
EXte|AMSUHF (270 H) SEFI0|(271H)
5'-;% (%)
7
Q|| EX}ol gy} ‘== -
559 Ut EXtold =3 i = ey
ME o FHg|
SKC 2020-05-12 Buy(Maintain) 70,0008 6 -19.16 -10.29
(011790) 2020-06-25 Buy(Maintain) 77,0009 67 -1484 -7.27
2020-07-20 Buy(Maintain)  100,000¢ 6J4& -26.46 -13.20
2020-08-10 Buy(Maintain) 115,000¢ 6J4& -22.12 -15.65
2020-09-16 Buy(Maintain) 115,000¥ 6J4& -25.92 -15.65
2020-10-26 Buy(Maintain)  115,000¢ 6J4& -26.95 -15.65 (%)
- o = CCEAR) SEFHE)
2020-11-04 Buy(Maintain) 115,000¥ 6J4& -20.45 1870
2021-03-17 Buy(Maintain) 180,000¢¥ 6J4& -3534 -31.94 300’000
2021-03-30 Buy(Maintain)  180,000¢ 6J4& -31.74 -25.56
2021-04-08 Buy(Maintain) 200,000¢ 6J4& -3325 -33.25
2021-04-09 Buy(Maintain) 200,0008 6%  -32.13 -31.75 200,000
2021-04-12 Buy(Maintain) 200,000¢ 6J4& -31.47 -25.50
2021-06-04 Buy(Maintain) 200,000¢ 6J4€ =-29.27 -19.75
2021-07-13 Buy(Maintain) 214,0009 6J4& -24.79 -19.63
2021-08-31 Buy(Maintain) 214,000¢ 6J4& -25.00 -19.63 ]00’000
2021-09-03 Buy(Maintain) 214,0009 6J4& -25.39 -19.63
2021-09-09 Buy(Maintain) 250,0009¥ 6J4€ -32.36 -20.40
2021-10-21 Buy(Maintain) 250,0009¥ 6J4€ -31.87 -20.40 0 T 1
2021-11-02 Buy(Maintain) 250,000 67H@  -31.49 -20.40 20/5/11 21/5/11 22/5/1
2021-11-15 Buy(Maintain) 250,0009¥ 6J4€ -31.17 -20.40
2021-11-22 Buy(Maintain) 300,0009¥ 6J4& -36.33 -34.67
2021-11-25 Buy(Maintain) 300,000¢ 6J4€ -34.65 -33.50
2021-12-02 Buy(Maintain) 300,0009¥ 6J4€ -43.42 -33.50
2022-02-04 Buy(Maintain) 250,0009 6J4& -43.20 -42.60
2022-02-09 Buy(Maintain)  250,0009 6J4€ -4458 -36.00
2022-04-06 Buy(Maintain)  250,0009 6J4€ -42.26 -33.40
2022-05-11 Buy(Mainlain) 237,0009 6IH¥
*Fte $FFIE JIFCR 1j2iges MEIY
EXtolA 9 MgIIFE
71 HEI|F(6/ME) A5 HEII=(6/18)
Buy(0H==) AIFTHE] +20% OlY =7t &5 ol Overweight (HIZZH) AIHCHE] +10% Ol =19 ofd
Outperform(A|&£=2UE 43]) AIRTHH] +10~+20% FIt &5 oY Neutral (& AIETHH| +10~-10% HES 04
Marketperform(AIE 42 &) AIETHH] +10~-10% FIt HE O Underweight (H|5&2) AIZTHE| —10% O|4 Xntstat of 4
Underperform(A|& Q!-E— 8t3)) AIRTHH] -10~-20% Z=7t ot2f Ofl 4+
Sell(Ci=) AIFTHH| -20% OISt =7t ot2f ofj &

EXrsg Hlg &4 (2021/04/01~2022/03/31)

oj

s U L=

97.75%

2.25% 0.00%
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/= S WEL HIIE 45 25 15.0% v0.2
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zE 7l #d 73 3.8 3.6 11.0%
Azl 0.3 2.4 11.0%
ofSHY Qi 03 23 11.0%
o= 3.9 3.3 33.0%
7| X|Hi=E 4.1 4.4 v0.1
Y s 6 4.1
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