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Taiwan: Electronic Component

Voltronic (6409 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$1,800.0 41.1%
Previous Target Close Price

(May 06, 2022)
NT$1,850.0 NT$1,275.0

Share price performance relative to TAIEX

~—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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enn Aug21  Nov-21 Feb-22 May-zgo .
A7tE uss$ 3,746.8 mn
6703 WA HaHoiZ uss 12.3 mn
REFA 63.9%
2=Ql X288 68.1%
FQFEF Hsieh Juor-Ming, 9.6%
+3¥ =g H57H2022F) NT$80.96
P/B (2022F) 15.7x
H3j HIE 59.48%
ESG S&(Sustainalytics) Low

Financial outlook (NT$ mn)

Sales 13,653 16,957 20,127 23,075
Op. profit 2,730 2,925 3,916 4,567
Net profit* 2,197 2,359 3,146 3,787
Adj. EPS (NT$) 2531 2713 36.15 4352
Growth (% YoY)

Sales 55 242 18.7 14.6
Op. profit 6.8 7 33.9 16.6
Adj. EPS (2.2) 72 33.2 204
GM (%) 294 254 207 28.6
OPM (%) 20.0 17.2 19.5 19.8
P/E (X) 50.4 47.0 35.3 29.3
ROE (%) 41.2 413 44.7 44.6
Div. yield 1.8% 1.8% 2.4% 2.8%
DPS (NT$) 23.50 23.50 30.00 36.00

7k 2022. 05. 09

= NZE RO LY

= M= gt =R AR =otl =2 +F 7t
Alg

& ko g 1Q22 0] AW 513 1Q22 W& NT$42.790=
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et A7) 3EA ddo] wiEZoldE A A WAl HF ol A
717V A& 3 EEE 2 A AR 20219 A HiES AW o
H] 24% SV $2& Btk 1) 9 229 UPS #lt|9] ofga F4
7F A4 1L 2) On-line UPS AtRlo] SEH9-E HRY 8 F719 +38E
wom 3) AAAZAS et AL U oA A 9 7} Inverter
AE $25 AAsHEA 20229 19 On-line UPS/Inverter A& wi&
o] Z+zt AW o] 21%/26% S7Fel AR 20229 Hi&E NT$201(H
g oul+19%)S R A0R dfeitt Fe £F 7MY, 20229
Pz 7H QE E3F 2 v 29 oy divige dAE 18IS o
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» Yuanta Securities Investment Consulting (LH2H X2

EtSA| £35S

AR =29 E3-E )= EXlojA 7t SEF7| YTD A7 =xol FHU 0|F

°re °TT - (TWD) (TWD) (%) (TWD mn) T FAUE (%)

* MAHF 4958 TW BUY 102.50 127.00 2.0 97,073 22/4/12 -2.4

* =2HYO|HA 6488 TP BUY 528.00 720.00 -40.5 230,868 22/4/12 -13.7

* SATRE 6271 TW BUY 234.50 310.00 -21.2 41,907  22/4/12 -12.0

* OEAIEZRIHWAE 6196 TW BUY 122.50 190.00 -32.7 23,613 22/4/12 -12.5

* oretA 3324 TP BUY 161.50 230.00 -20.0 26,5626  22/4/12 -14.1

* AlA 6257 TW BUY 58.60 75.00 -0.3 26,526 22/4/12 1.9

* IO | &K} 8299 TP BUY 378.50 500.00 -26.1 74,593 22/4/12 -11.3

* TIFNY 8358 TP BUY 57.50 95.00 -25.4 14,524  22/4/12 -15.4

* TSEC 6443 TW BUY 38.90 50.00 -8.5 17,341 22/4/12 -14.7
1) eZHY 2022.04.12
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X2 Bloomberg, Yuanta Investment Consulting (CHZH)

g |0l 7t5)

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

F25M [ 833 [ HEESA M35

b =23} YID  AIZEEY o EH O
a7 B2y zg3c  =xjo " : s MY
=h i 258 e Rl (RMB) (RMB) (%) (RMB mn) =t £OUE (%)
- » NOT _ _ B
ZIHHUN 601669 SH hon 7.33 93 112142 21/11/3 7.2
P EE 30066152 BUY 26573 39730 -14.0 62,784 22/3/7| -16.3
Exd
ZX|45 300308SZ  BUY 3244 4550  -23.7 25941 21/11/3 6.9
*  HAME 30040857 NOT 18.86 - 21| 119795 | 22/4/12] -155
HAAS RATED : : : :
ESVEE=E 01929 HK | BUY 1250 1640 -108| 125000 22/2/9  -16.8
LAIAE 01475 HK = BUY 510 750  -14.6 5323| 22/3/7 76
Ya|E2) 3 MBBVN = BUY  26200.00 39350.00 -9.3 98,992,031 22/1/5 8.7
H| E =t
e KDHVN = BUY | 42900.00 61300.00  -15.9 27.582,000 22/2/9  -19.2

U7t 2022.04.12

ARSEO W2t 7Pt SEAVL | AalE 4 S

* FHIRE 1M £, BIVIE 2AZ (-20%) B2 ARl (& MEAE I B R0 k)
=}

X2: Bloomberg, Yuanta Investment Consulting (CH2H)

F)
*

5 Yuanta Research



» Yuanta Securities Investment Consulting (CHZH) |2

xicl > 405 2S 0/ O D2Ae] Soi3 44712 0lU LED #2i0/E B % BT 73 M4
HIEIZ (4958 TW) Jiot S HE B7I01 71013, 40210] SAK= ETHQ YRANIS SH| HBOU FUo

=19 oLt %Y
EXto| BUY B AA HMY 4Q21 EPSE FE7| THH| 58% =2 NT$5.152 Z7I6tH At MUXIZ 10%
=7} (TWD) 102.50 A3l

SEZ7} (TWD) 127.00 b AITAHIOIAO] QFAOY T2t BT 7|T, MH{E PCB, A=A PCB S51210| 27 B7he 2102
A7k (TWD mn) 97.073 o= 2022F AFE|A EPSE HUE [HH| 12% 2 NT$10.572 Of4l.
FHY 22/4/12 ] ) _

T > 20254 7| 45 HIS0| 15%2 OIASEIH 20300] B SAR= A7 504 73 AF2 ARE
FHY 0| 2045 (%) 24 Y.

o A > 4021 HEE0/UE2 ™ME7| OHl 2.2%p =2 41.3%=2 37iotH MYRIE 43| EPSe

== H9|0|HA (6488 TP) NT$4.92 FE7| CfH| 32% SIEHOM ALHIRO| M27| UH| 25% Z7Hai0] W2t HMYXIS
EXtol BUY 5t=l.

7t (TWD) 528.00 > SAPS AOBA B HO| 15%9] 712 QNS MBI 0 HEE0/B0] R | BTk
SEZ7} (TWD) 720.00 HY. SAfO| 2022-202441 MASS HIBSHOFOZ 100% 012},
AZEEY (TWD 230,868 - ] 7 _

(WD mn) voya2 > Wafer Works= %2 4% A2IZ90|H AR TES7| HR0| HAH AYAHI 5
s SIS 1201%] 22 MH|S ZM0IE MEHQ ZWUT Lo §0I0| HX| UL,
232 0} A= (%) R > ABIZ90ID] YA AR CHaH OFHS| 2EE. +TAE0| 2HEO JIL0| 2023/2024

= Xf2i0] 742 Q40| OALE.
(=]
SMHX} (6271 TW) > 1Q22F &S H47| EMZ M| O] 45% 12 MY, 20225E XSif CIS 42 24|

—— BUY 9 Cj2 220| 5|20 3J0f 20224 O4E X3 6| 10% Z7t 04
=7} (TWD) 234.50 > SAS ISR DAL 42 Z7I0) S5 s 2021E00E REX CIS W s
SEEI} (TWD) 310.00 30% ZAOD 2022H0I 30| X £ 30% SAE A,
A7EE% (TWD mn) 41.907 > CISS| THE7|0I=7} 202148 50.5%0IM 2022/2023H0j= 242t 52.2% /54 5%2 571510
=HY 22/4/12 HZYA J44S 017 HMI,
FHY 01F $25 (%) -12.0
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> CIX|e EMAZNOIM 7t43} AI/HPC/ 5G/AtSAt &9 thMlgt & Btex 35 BFC=2
2 E @ 7F HH|EXTH 20 M| 27t STt

EXto|A BUY

23} (TWD) 19250 > TMA BEER MY HERe] =2 HHIEX| Ot 2022/2023H0 st MY S, SAL
N ' 2022/20234 01E SEXIE 212 NT$4009~4502, NT$4509 O|40|0, BIEZ0|AYES o
=2HE=I} (TWD) 190.00

o 10~11%2 OlA=.

Al7HE (TWD mn) 23,613

=20l 22/4/12 > 1328 WHE TYX HI. 28 JIE SFTU= NT$H8322z OiRER JFXASE,
FHY S ao 5 =

239 05 205 (%) 125 SEALEXSE BRUM BYH2H, =2 TSMCO| S40]| 7|2l

o > 4Q21 EPS ZE7| OiH| 13%/Fd TiH| 33% Z7K5t NT$4.342 DAF SHR|/ZMMA 3%/5%
0 -l-E'I-ﬁ (3324 TP) ==L o|5l= == = 5 = - = - gl o
MBElL U JIZ QM ISZ0/QE ZN EQ 3= BOIE BASSO| VC #H, Ao U
ExtoiA BUY 2 7= 42 ZME 0hE0] B TH| 12% S718t NT$38.49 7|28 2oz Hag,
7t (TwD) 161.50 > 3022 SAIE 9I0| Eagle Stream® & A7 HA(TDPO| 350W2 51, UADS ASP7}
SEZ7} (TWD) 2000 15~20% =OLXIBLA SAIQ 437} OIALE. 251 Mt O§E0| F CHH| 26% Z71at ROZ B,
AZHEY (TWD mn) 14,276 ) B i )
o soa2 > 202214 3= EIHE WIHS0| TMO|ZO|M VCZ ChA| HZAE HEQ. ASP #HS0| 0f2ig 4=
=X
T QZIOLE VC OHE HIZO0| 20214 3-4%0IM 5%2 SOILITI(SALY 2HEX= 100% S7t8),
ZHY 0[5 298 (%) -14.1 EZ0|2/80| 15%2 32T 202 By

6 Yuanta Research



OtAIOF =X

AA (6257 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> FQ DALl F2 AUXS UxT| s HH| 5 3021 1,6007H0A X 1,9217H2 8.
EXfo|A BUY > 20228 FOE A0 MAL LASHAL A= oiefet A=z HOIX|2H AHUEHIE] J&
=7} (TWD) 58.60 AIHOI=(5G, Wi-Fi 6, PON, AQX)7} HAE F2Y¥ 719t ASP 712 0[0{F ZHo=2
SEF7H(TWD) 75.00 My
A7EE% (TWD mn) 26,526 > SAb RIEIALS] ¥ OHEO| 2021d ¥ NT$1.5200A 2022 NT$2.5~390=2 715t oz
E 3] 22/4/12 Mol
FHY 0|7 £E (%) 1.9

O}O|&XXL (8299 TP)

Extel BUY
27} (TWD) 378.50
2HZ} (TWD) 500.00
AZHE% (TWD mn) 74,593
=Y 22/4/12

-11.3

> Kioxia2 Western Digital @2 &9 XA 20| 1022 22% NAND =Al 3500
2~3%(~7EB) YEES DIE. 2 AZIQE QISt Mt Zu0| 2Q22 JIASIETHA ZsH 7t

S=EME 01 Aoz HYE.

> 701Y, ,

Atgiel OhE H|

S7t8 FEE 5t QU4 2 S5nY A2 NAND Al 7
PSEPS

H

ZIF|7H (8358 TP)

> AHIXH KB H|47|9 CCL/PCB SZYAM MU ZHOZ 1022 HE2 HE7| ChH 10%
ExjoA BUY LA 702 Q.
2t (Twp) 57.50 > AME 42 ZMOI CISE| s HZMMSZS 10600502 HUjE A& 20234
SEZ7} (TWD) 95.00 QITHIASEI 32,00020) S HYOID, MHf RG SH0| FRAZOZ 24E %Y.
AI7F5% (TWD mn) 14,524 > M +Q ZMZE RXIED UOLE Ut Sot JHEH| Qs SA X2 MEN 2 onE
3y 22/4/12 OJ& 2102 B
FHY 0|3 £ (%) -15.4

TSEC (6443 TW)

EXtol BUY
27} (TWD) 38.90
SHZ7} (TWD) 50.00
A7HEY (TWD mn) 17,341
o 22/4/12
FHY 0% 25 (%) -14.7
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> JIE A7t R2OR 1022 WES0IYSS B X34 BULR sl 202 HOlL 2022 T
R24TE sl=e MYy

> EHYE MAZE 2022 BIMOR B7IGHI, B XN 0| Sl A0 MU, SAfs
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> 1) 20208 32.5GWQI FTO| YpUMBYS 20261/2030F 242t 62GWOIH/ ]
ZIXMHAM (601669 SH) ) g / /

= 120GW=2 718t MY, General Institute of Water Conservancy and Hydropower Planning
EXolA NOT RATED and Design ¥ +AIREO| XS Wt SAE YHYUH EPCRES HEFXZ 42YH
=7t (RMB) 7.33 KELH| 24 AE™RE0| 80%. SAHE 20GW 729 = BRI AIES 33Ol ZHA
2H=7} (RMB) = st(Huaneng)®t 3tC|Al(Huadien)g SSEAIE Z0IAIZ He 126t AUS.
N7H5Y (RMB mn) 112,142 > 2)20221F 28 & MFHOZHS X|HRMBE56.87A(HEAH| +0.04%)0]0 1 £ 312 1ZAL
Y 21/11/3 £220] RMB66.082{0| L(RHIALHH| +29.01%), 2 +FES 3| £7151(202241 12 M
FHY 0|17 2UE (%) -7.2 CHH| -5.96%).

§I|¢|§ (300308 SZ) > HIO|Ef MIE 2= 5G 422 &4 2%/2l.

ExtolA BUY > 1) SAl= 22Y GO[EME ZIRE MEXX0|N 20| HE SARE UHSO| HEC
SAt MERERE-C! SEAOIN 20| Oy B2t R EE]

%7} (RMB) 32.44 30~40%2 AXISH US. SAHS Meta(H0|AR)9] 2006 HZE F2 ZZUHZ Meta
SHZ7t (RMB) 45.50 CAPEX 3719 HF 23S 4 US

A7kE (RMB mn) 25,941 > 2) 3021 CiH| 4Q21 =0 T AN F=HE 20| 4021 20[2j0| RMB2.4~3.822 7|25}
Fag 271173 HLT| Ofy| 73.52% Bk,

FHY 0/ £ (%) -6.9

gutoro|3.2 (300661 SZ)

£xiof2 BUY > MMHHIE 1022 HA F2 422 SZATIN 231 AUS. 1022 HIATI0| e U
37} (RMB) 265.73 202 HY. SAE SMIC, DB3I0E S M2 gojn meca| ZTUME oo,
25571 (RMB) 397.30 TSMCS} B2 5. HAAS HE HIB0| 40%2 Z7I5H HE YA JhM0| MY,

A71E%) (RMB mn) 62,784 > MY HEZ0| MIoz Fsien, I2ERY AN s Ho| SN2t HEE.
=HY 22/3/7

FHY 012 £48 (%) -16.3

o IXT
HALLE (300498 S2)

Exjoz NOT RATED

=51 (RME) 18.86 > RISHOl SR B Asi BOUY JHH & YEM0| ME2 A0S0l YR 0|28
= : _ ; -

cnt (B _ g3 6-7%, SO 102301 £V HIFO| HE 0= 2. Y =Y s=OZ SAVL
SEFH(EVMD) M2 MOIZUA £2 HHHE 7ISE Ho= BY

A7tE% (RMB mn) 119,795

=Y 22/4/12

FHY 012 £948 (%) -15.50
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SEZ7L (RMB) 16.40 > &2 IR g
A7HE% (RMB mn) 125,000 Zi0Z 0| 4N MUS X
=HY 22/2/9
FHY 0|3 $AZ (%) -16.8
HAMALE (01475 HK)
Extol BUY o . e N
> 32 01N J1HS QA 01F HIZNSS AE| sl SBUME Tt QarE A oo
7t (RMB) 510 Z2|0jY RIE BN PG SUC Lot 012 HUHE %Y.
SHZT} (RMB) 7L
i [E] L4 AQ0[Qlo| XMLi CHH 0, % =717+ Mot=l
el B0 > 202214/20239 #0(49 FE tiH| 19%/12% S7Ht HYH
EL 22/3/7
FHY 0% £ (%) -7.6

Yuanta Research



9I2|E{2|83 (MBB VN)

e Hi > X2 BHOIN XS 01F ARIO| 2OIKITIRINIMIS SIS,

#7t (VND) 2520008 > RRUZITAE D AR AR,

SEE ) 39350.00 b ME| 7170 OfH| 21T 20 AT QOU mejnjgie wolop SCIT BN, ARO|
A7H59% (VND mn) 98,992,031 ol 523 7102 7|,

FHY 22/1/5

2HY 013 44E (%) 87

BCA=E (KDH VN)

e BUY > 2 X|20l HCMCS E4 712] A& LEIZAMATAD AL HES,

X7t (VND) 42900.00 > WA Ut EXEY MY & 3FXQ NS 20| OHE ZF0| YA US.

25?7} (VND) 61300.00 > SALS| HREX| QX|Q FEHTLINK} ALO|0] SAte] EME 0[0|X|7t SOt MS0]20| &5 2 4
Al7t59% (VND mn) 27,582,000 SOt 3| HpME =

=Xl 22/2/9

2HY 015 4942 (%) -19.2
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et/ 5=/ 38/ HIES ANZ XIE

2022-05-10

TE:
211230 220503 220504 220505 220506 220509
JHE R4 18,218.84 16,498.90 16,565.83 16,696.12 16,408.20 16,048.92
SHE -29.4 933 66.9 130.3 -287.9 -359.3
SYE 0.2% 0.6% 0.4% 0.8% 1.7% 2.2%
N7H5 (M THEH E) 55,904 50,952 51,158 51,560 50,679 49,570
0| ZEd 59 18,134.9 16,491.7 16,475.9 16,554.5 16,552.3 16,443.6
20 17,864.3 16,973.8 16,920.8 16,879.5 16,841.0 16,779.2
04r 54 99.5 100.0 99.5 99.2 100.9 1025
20 98.1 102.9 102.1 101.1 102.6 104.6
AR (%, 10%) 90 50 50 50 50 50
e (M2 F) 4,140 2,483 2,701 3,278 3,255 3910
MEEES (& Cyer &) 255 170 186 245 233 232

HeiESA(GreTa) AR

211230 220503 220504 220505 220506 220509
GTSM X[ 237.55 195.17 195.17 198.55 196.17 190.99
S 1.3 0.4 0.0 34 2.4 5.2
SUE 0.5% 0.2% 0.0% 1.7% -1.2% -2.6%
NIHEN 5777 4,744 4,744 4,826 4,771 4,645
0| ZEd 2352 194.0 194.1 1954 196.0 1952
2312 2038 202.8 201.9 201.2 200.2
0|4k 99.0 99.4 99.5 98.4 99.9 102.2
97.3 104.4 1039 101.7 102.6 104.8
AR 80 60 50 50 40 40
Heh g 880 550 575 671 693 728
Heith = 74 48 55 65 60 58
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ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220429 220503 220504 220505 220506
SR & 23,397.67 21,089.39 21,101.89 20,869.52 20,793.40 20,001.96
SEE 285.7 813.2 12.5 2324 -76.1 7914
SYE 1.2% 4.0% 0.1% -1.1% 0.4% -3.8%
N7+EA (He 23EH) 24,606 22,586 22,574 22,271 22,201 21,323
0|5E# 54 23,220.1 20,223.2 20,469.7 20,656.7 20,826.1 20,771.2
20 23,457.0 21,2181 21,161.6 21,105.2 21,0429 20,917.9
o2k 5 99.2 95.9 97.0 99.0 100.2 1038
20 100.3 100.6 100.3 101.1 101.2 104.6
ENEE (%, 10%) 80 50 50 50 50 50
ez (HEE F) 676 2,727 1,742 1,140 1,827 2,111
Hejth = (MY 322 25 88 57 32 48 56
HHBAl F2K|E
211231 220428 220429 220505 220506 220509
Y| R ¢ 3,639.78 2,975.49 3,047.06 3,067.76 3,001.56 3,004.14
SHE 20.6 17.2 71.6 20.7 -66.2 26
SHE 0.6% 0.6% 2.4% 0.7% 2.2% 0.1%
NIHEH (49 <2h 48,009 39,834 40,817 41,093 40,221 40,280
o|zEd 5 3,620.4 2,967.1 2,959.2 2,987.0 3,010.0 3,019.2
20 3,633.2 3151.7 3,140.7 31315 31174 31035
olaL 5 99.5 99.7 971 974 100.3 1005
20 99.8 105.9 103.1 102.1 1039 1033
BN EE (%, 102) 50 30 40 50 50 60
Hef g (o F) 30,444 35,032 39,567 36,284 32,294 27,496
A= (A fleh 398 360 408 381 320 277
NEED (A9 2eh 903 774 768 770 771 771
MHSA TR E
211231 220428 220429 220505 220506 220509
MEEER ¢ 2,530.14 1,808.47 1,878.88 1,891.66 1,859.39 1,865.92
S5 13.0 -129 704 12.8 -32.3 6.5
SHE 0.5% 0.7% 3.9% 0.7% 1.7% 0.4%
NIt (M floh 39,623 28,888 30,011 30,215 29,702 29,804
0|3E o 59 2,510.1 1,817.3 1,810.2 1,830.5 1,852.0 1,860.9
20 2,520.0 1,991.9 1,979.0 1,967.7 1,954.2 1,941.1
o4 5 99.2 100.5 96.3 96.8 99.6 99.7
20 99.6 110.1 105.3 104.0 105.1 104.0
AL (%, 10%) 70 20 30 30 30 40
Hehg (4B F) 46,868 40,999 46,493 40,998 37,540 33,911
= (A fleh 627 452 525 492 414 371
MBI (A9 2eh 809 670 665 669 668 668
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220429 220504 220505 220506 220509

5 473.99 365.83 360.97 358.75 34346 32339
g 123 56 49 22 153 -20.1
g 2.7% 1.6% -1.3% -0.6% 4.3% -5.8%
A o 5 457,874 361,384 362,195 360,031 346,392 324,906
[ 59 460.2 3532 357.9 360.6 357.8 3505
202 4533 4023 397.6 3926 387.0 380.8

59 97.1 9.5 99.1 1005 1042 108.4

202 95.6 110.0 110.2 1094 127 117.8

A (%, 102) 60 40 40 40 40 40

g (#3F ) 107 78 74 74 63 98

g A 5) 2,565 1,657 1,596 1575 1432 1,879
211231 220429 220504 220505 220506 220509

SBIX| 4 1,498.28 1,366.80 1,348.68 1,360.68 1,329.26 1,269.62
saE 123 15.8 18.1 120 314 -59.6
satg 0.8% 1.2% 1.3% 0.9% -2.3% 45%
A7HEY o 5 5,838,114 5,419,243 5,348,637 5,398,296 5,273,537 5,037,165
olgZz |5 1,490.7 13448 1,352.3 1,356.2 13513 13350
202 14725 14314 14230 14148 1,405.3 1,392.6

59 995 98.4 1003 99.7 1017 1052

202 983 1047 1055 1040 105.7 1007

(%, 102) 70 40 40 50 50 50

(3 F) 805 506 479 486 480 14,701

A 5) 24,448 15,356 13,454 14,346 14,701 17,011

Yuanta Research



et/ 5=/ 38/ HIEH

ANE XH

H2ESA| H5/61= F=F

457 s
7HAR|% 7H  S2(%) S(TWD)| 7HRIS 71 SEH%) STWD)
Favite Inc 20.4 9.97 19| HE Hd 4Y 270  -10.00 -3.0
Lily Textile 18.2 9.97 1.7 | Asia Polymer Corp 295 -9.92 -3.3
29 487l 27.8 5.90 1.6 | EEI0|EHF 91.0 -9.90 -10.0
Chung Hwa Pulp Corp 21.0 422 0.9 | All Cosmos Bio-Tech Holding 729 -9.89 8.0
Etoj 2t 2t 63.9 3.57 2.2| OtAlOt B3 63.9 -9.87 7.0
flojd 27| 1285 2.80 3.5 | Hong TAI Electric Industrial 26.5 -9.86 29
4 seo|E Wels 415.0 247 10.0 | Qisda Corp 28.9 -9.69 3.1
4 ot Mxt 429 2.26 0.9 | Faraday Technology Corp 2465 9.38 255
ek MRt 83.5 2.08 1.7| Eto| & # g atetE 246 9.24 25
5o HAZZXA 234.0 1.96 4.5 | E-Lead Electronic Co Ltd 714 -8.70 6.8
ok 33 299 1.88 06| SCh 2[MXL 457 -8.61 4.3
CHERSAl(GreTal) M5/512 =25
4a% slaE
GTSM X% 7 SEH(%) SHTWD) | GTSM X% 7 S2(%) SHTWD)
DaBomb Protein Corp 253 10.00 2.3 | Unic Technology Corp 171 -10.00 -1.9
Gold Rain Enterprises Corp 259 9.98 2.4 | Acula Technology Corp 421 -9.96 4.7
Optivision Technology Inc 23.8 9.95 2.2 | Gravitytai Co Ltd 423 9.91 4.7
Life Travel & Tourist Servic 4“7 9.89 3.8 | Soaring Technology Co Ltd 16.9 -9.89 -1.9
U-MEDIA Communications Inc 58.9 9.89 5.3 | Amazing Microelectronic Corp 1345 9.73 -145
TienPin United Enterprise Co 273 9.88 25|CHE =/ 31 15.9 -9.66 17
Orange Electronic Co Ltd 36.8 9.87 3.3 | Senao Networks Inc 164.0 9.64 -175
Cltt 2fH2 2 A 30.2 9.84 2.7 | Ibase Gaming Inc 465 953 49
ASEC International Corp 15.7 9.79 1.4 | Morn Sun Feed Mill Corp 54.3 9.20 5.5
Singtex Industrial Co Ltd 33.9 8.84 2.8 | Taiwan Oasis Technology Co L 29.2 9.19 -3.0
O{EHiAC O0|3ZUHER 7.9 6.17 0.5 | Winstek Semiconductor Co Ltd 44.5 918 4.5
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et/ 5=/ 38/ HIEH

ANE XIH

BN YB/oR FER

HEF e
S0 BRI 1 S2i%) SHRMB) | Al5I0ISE KIS 7 S2H(%) S2HRMB)
Zhejiang Lante Optics Co Ltd 15.5 20.03 2.6 | Amethystum Storage Technolog 6.1 -18.13 -1.3
SU &2 & nF 35 10.13 0.3| &sto] NZH &AL 7|5 7.0 -9.54 0.7
Zhengping Road & Bridge Cons 49 10.11 0.5 | 3peak Inc 415.0 -1.31 -32.7
A 24 10.09 0.2|BTG 322 1§ 20.2 -6.97 -15
&S 220] HX| 7.7 10.07 07|58 12 31 34 -6.58 0.2
YA Y 7 6.6 10.07 0.6 | BAIC BluePark New Energy Tec 6.6 6.27 0.4
4sto] X9l Hio| 8.6 10.06 0.8 | Jiangsu Xinquan Automotive T 239 614 1.6
FA HE| YR 8.0 10.06 0.7 | Ecovacs Robotics Co Ltd 91.7 -5.95 5.8
YL dx 49 10.04 04 | #sto| CtE S 15.9 -5.65 0.9
Hangzhou Landscaping Co Ltd 12.9 10.04 1.2 | Shanghai Flyco Electrical Ap 65.5 -5.60 -39
uE S5 30| 54 10.04 0.5 | Suzhou Sonavox Electronics C 39.8 5.38 2.3
NHEA 45/o0R 525

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Boto] =Y 22 10.26 0.2 |otol0f| 2 ot OF 32.3 -10.70 -39
MHEA o0tE Z3EH 6.0 10.05 0.6 | Cfot X 17.9 -8.22 -1.6
X Jls 14.9 10.04 1.4 | Huizhou Desay Sv Automotive 1125 -7.02 -85
Xiamen Kingdomway Group Co 231 10.02 2.1 Ligao Foods Co Ltd 67.3 -5.56 4.0
WEAE 231 10.00 21| LURet HAsRA I8 210.3 -5.27 -11.7
Ato[Lt BIMEA 2Hof oA 25,0 9.98 2.3 | Pharmaron Beijing Co Ltd 109.0 -5.21 -6.0
ugy g 25 9.96 0.2 | Imeik Technology Development 4482 5.1 -24.2
SN Y YA 84 9.95 0.8 | Thunder Software Technology 91.1 -4.98 48
M MY YT 55 9.92 0.5 | Sinocare Inc 173 -4.90 0.9
Ofdl Zot mHH4E[H 226 9.29 19|49 oA Ht 29 -4.89 0.2
CNCC 3} 29It E|EE CIO|SA} 86 8.34 0.7 | SG Micro Corp 265.7 -4.54 -12.6
) HESA g/oE Fare MHEEAR 71E
E25/ N/ 5

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
He 18 78 208 02|38 ¥z (Z1) 409 1031 47
M4y 54.1 0.37 0.2 | Country Garden Services Hold 28.6 9.94 32
- - -[HIF0[fI2F 31 49 -9.67 05
- - -| Ye(HiE A FE Il 38 -8.45 04
- - -|MU SEZ HAEZX 100.1 -8.33 9.1
- - -|HAERY HAEZA 94.7 -8.20 -84
- - - | M SHEHSE 97.5 -1.76 8.2
- - - | Budweiser Brewing Co APAC Lt 194 -1.62 -1.6
- - -12ld 55.0 -1.33 4.4
- - -| &3 HLd 236 -7.28 -1.9
- - -|AAC HAEZEXA 2EA 16.6 -1.25 -1.3

15

Yuanta Research



et/ 5=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

4a% sletx
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Yen Bai Agro-forestry produc 107,400 45.92 33,800 | VKC Holdings Join Stock Co 5,400 -10.00 -600
Nam Mu Hydropower JSC 38,700 9.94 3,500 | VINA2 Invest & Construction 54,900 -10.00 6,100
Van Cargoes and Foreign Trad 85,200 9.94 7,700 | Vien Lien JSC 19,800 -10.00 2,200
Quang Nam Transportation JSC 16,600 9.93 1,500 | Petrolimex Petrochemical JSC 30,600 -10.00 -3,400
Nha be Water Supply JSC 22,800 9.62 2,000 | Port of Hai Phong JSC 19,800 -10.00 2,200
ALTA Co 19,500 9.55 1,700 | Lam Thao Fertilizers&Chemica 13,500 -10.00 -1,500
Viet Nam Forestry Corp JSC 19,600 8.89 1,600 | Investment and Construction 34,200 -10.00 -3,800
Danang Airport Services JSC 44,900 8.19 3,400 | Da Nang Plastic JSC 16,200 -10.00 -1,800
Dong Nai Paint Corp 56,000 8.1 4,200 | Cotana Group JSC 72,000 -10.00 -8,000
Telecommunication Technical 11,000 6.80 700 | Thaiholdings JSC 98,500 996  -10,900
Can Tho Sadico JSC 32,900 6.47 2,000 | Licogi 14 JSC 138,300 996  -15,300
SRS MS/ol2t FF
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Hoang Minh Finance Investmen 14,700 6.91 950 | 30t Ot 47,450 -10.47 -5,550
AOj ErRI 15,750 6.78 1,000 | At Al 61,300 9.72 -6,600
st QIE{LIME 15,050 379 550 | FPT Securities JSC 41,850 -7.00 -3,150
BIBICA 71,500 347 2,400 | CNG H|EE 37,200 -7.00 2,800
TMT AtSAt 22,900 223 500 | 7t0[HA OF 18,600 -7.00 -1,400
First Real JSC 54,500 1.49 800 | Bamboo Capital JSC 18,600 -7.00 -1,400
gT Sctag 11,850 1.28 150 | Thu Dau Mot Water JSC 36,550 -7.00 2,750
S oHEC ZZ2HA AARXE 22,950 1.10 250 | ASA JSC/Hai Ba Trung 9,440 -7.00 -710
o LN LR 32,350 1.09 350 | Of2H 5,720 6.99 -430
St 20,600 0.49 100 | Viet Capital Securities JSC 34,600 6.99 -2,600
- - - St AHE 17,300 6.99 -1,300
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