2022.5.9 (#
Analyst HfZ|H RA A5} 0 5.9 (&)

02. 6454-4879 02. 6454-4873
kiyeon.bae@meritz.co:kn  junghateh@meritzcorks

2he 22 AE HY

Zist= =2 (BDI) 2,718p(+74.0p DoD) ZHEHIOIL4 2RI (SCFI) 4,163.7(-13.6p WoW)
(p) —SCFI (HTEU)
(&p) ~ —BDI (2020.1.1=100) 0|2 3] I X E(R)
6 - r 1,000
6 r 600
5 4
5 L 500 A \ 800
4 ”
o
4 + 400 F 600
3 4
3 F 300 L 400
2 4
2 F 200
. I 200
1 r 100
0 . . . . 0
0 . . . i 0 '20.1 '20.7 21.1 '21.7 '22.1
'20.1 '20.7 21.1 '21.7 '22.1
VLCC Spot Rate 41.5p(-4.3p WoW) LNG Spot 22| e
(WS) ——— VLCC Earnings (HEa/) LNG 160K CBM
350 - 300 - e | NG 174K CBM
300 250 A
250 A 200 |
200 A
150 A
150 A
100 A 100 ~
50 50 -
0 T T T T T T 0 T T T T T
16 17 18 19 '20 21 '22 17 18 19 20 21 '22
AXMT Ol =M ‘ 158.3p(+0.5p WoW) — 263.4p(-1.0p DoD)
HEQJE A S0t 211.4p(+0.3p WoW) d34E & 100.1p(-1.1p DoD)
®) AR AT} (p) e MSC| &33}= index
i MSCI 042 Index
250 400
200 A 300 -
150 | /-"" 200
w \
100 4 100 A
50 T T T T T T 0 T T T T T T
16 17 18 19 ‘20 21 ‘22 16 17 18 19 '20 21 ‘22

2t&: Clarksons, Bloomberg, HI2|2Z3 2|AM2|HIE

www.imeritz.com Meritz Research 1



ISl F2 KA U AME

Capesize spot rates soar to 2022 high as rally sees ‘big gains’ in all regions
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Asia to US West Coast container freight rates suffer biggest drop in six months
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LR2 product tanker rates jump $17,000 per day as European demand grows
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Opec+ agrees modest output increase, despite Russian supply concerns
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Namibia and Zambia set to sign deal on natural gas and oil products pipelines
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