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Taiwan: Semiconductors

Realtek (2379 TT)
BUY (Unchanged)

12M Target Upside/(downside)
| NT$520.0 | 31.6%
Previous Target Close Price
(Apr 22, 2022)
NT$600.0 NT$395.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7EEY us$ 6,922.1 mn
671 LR A Us$ 34.8 mn
SEXA| 78.1%
=Ll X2g 52.1%
FFF Cotek Pharma, 4.3%
+3d =g FH7H2022F) NT$89.14
P/B (2022F) 4.4x
S HEg 57.2%
714A182| A X|5=(TCRI) Medium
Financial outlook (NT$ mn)
Sales 77,759 105,504 122,114 130,574
Op. profit 8,640 17,325 20,752 20,812
Net profit* 8,793 16,853 20,320 20,426
Adj. EPS (NT$) 17.21 32.98 39.77 39.98
Growth (% YoY)
Sales 28.0 35.7 15:7 6.9
Op. profit 36.5 100.5 19.8 0.3
Adj. EPS 29.5 91.7 20.6 0.5
GM (%) 42.8 50.4 51.2 48.6
OPM (%) 1.1 16.4 17.0 15.9
P/E (X) 23.0 12.0 9.9 9.9
ROE (%) 31.0 49.3 48.1 42.9
Div. yield 3.5% 6.8% 8.1% 8.1%
DPS (NT$) 14.00 27.00 32.00 32.00
7R 2022, 04. 25
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HET AtY §IY0|E 7i&=f, HEHQl HY 0]01K
1Q22 EPS NT$10.152 ALA &F A3 YEYZ/ZAE PC AF &
8 ZA7E 29/ 288 A9 8 E3E AAstHA 1Q22 HiES
A&7 oMl 9%, Ad ¥ 27% S7H AlE WA 7ol olojAH
1Q22 Wi&EO|YEL 52.2%% AE7| thH] 0.7%p skt 13 oH IY
HEEL2 34.4%=2 AE7] tjy] 1.4%p GojRo. $47|Fo2 kg4l
T8 EE A% 0T 9 do] g FAE 1S o |52
2 JYHL-Eo] IA S Ee AoE At J8y 7] &9
AN A= A2 FAE B9 2FHEES WE AR HYiith
1Q22 940192 NT$1.01912& o] 4Q21 tiH| 1Q22 S8t ¥
7tol9] Z+4of 71918l EPS & NT$10.152 A AR NT$9.38 4%
A3t 9 289 33 F52 w9 AudsE 4Q21 119¥00A
1Q22 114¥=2 &9k A9 50%= A5EFCZ2 A= FF A 23
o B2 3= vty ¥

AZT AR 82 AFsht 38411 2Q22 7todA: 2Q229% Eo]E
g 330] olojd ZAog Jiditt. AHAE/ 1SS AF 2 A=
Eota e AlE 971 AYAE AE £9E dAS F8 4% =2
A og A ACE Ay, T4 HEYA Que} 150 tigtk <
Z 8% AL A3 AR AR £85 B AR 2Q229
Algsit 38421 7oldAE AARTE 2Q22 W& A&7 v 2% &
7Fskal EPS £ NT$10.692 cjAgict.
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7lell= WiFi 629] "lo]2#o]A, 2.5G oldy, #eE A% ofEAo]
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AHA 49 ES|E E5ta PC/EHH AF, FdYg € OTT °f&d
#0149 WiFi 629 AL} dado]= FAJ7} o]ofjA 1 QJrt. FARY FAL
9] WiFi 6 A& &dFg2 20209 & 371 A4 & 7]ojze oF
10%2 FF AAY 4% zago] & Ao 7|tigict. g 56 & =2
4-19 $90] o2 B2 YEQI ¢aFo|E A& 10G PON, #H¥
2902 & A 2HE AEO] EolF Ut 14 AlFog9] nlo] 1o
A& 715 10G PON/5G & A9 9lg Al #Ed 293]& HE
717HIER dadolegt. WA 2eE= gojmto] AZAY EAE 12
7] Q3 71 anFel £3M07 4B AL Effolditg d1do]
TH3 ek HZ HAlop-agtoly HA, AEH oM, Asto] B 5
A BAH gaoe Bsly vieX 33 A7t Elo]ES 1L
AE g2 Aol ojojx 20229 WEFOIAEC] B2 £ES FAGIL
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» Yuanta Securities Investment Consulting (LH2H X2

HESA FHE=

e ° - (TWD) (TWD) (%) (TWD mn) N FAUE (%)

* HEH= 4958 TW BUY 104.50 127.00 4.0 98,967 22/4/12 -0.5

* 2L 0|HA 6488 TP BUY 549.00  800.00 -38.2 240,050 22/4/12 -10.3

* SR 6271 TW BUY 237.50  370.00 -20.2 42,443 22/4/12 -10.9

* DRAE I QIS 6196 TW BUY 123.50 190.00 -32.1 23,805 22/4/12 -11.8

* ot 3324 TP BUY 162.00  265.00 -19.8 25,298  22/4/12 -13.8

* AA 6257 TW BUY 56.00 71.00 -4.8 25,298 22/4/12 -2.6

* THO|& X} 8299 TP BUY 385.50  620.00 -24.7 75,972 22/4/12 -9.6

* TFH 8368 TP BUY 60.50 95.00 -21.5 15,282 22/4/12 -11.0

* TSEC 6443 TW BUY 46.50 50.00 9.4 20,730 22/4/12 2.0
1) WY 2022.04.12
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X2 Bloomberg, Yuanta Investment Consulting (CHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

335 [ 833A [ HIEHSA
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Zrjze

| 2852
53t
601669 SH
300661 SZ
300308 Sz
300498 SZ
01929 HK
01475 HK

MBB VN

KDH VN

x
smeR o
NOT
RATED 6.81

BUY 269.00

BUY 29.04
NOT

RATED 20.01
BUY 12.48
BUY 5.15

2=y}

=T

(RMB)

397.30

45.50

16.40

7.50

BUY | 28100.00 39350.00

BUY | 46000.00 61300.00

YTD A7I5H
(%) (RMB mn)

-15.7 104,186

-12.9 63,556

-31.7 23,222

3.9 127,100

-11.0 124,800

-13.7 8378

-2.8 106,170,842

-9.8 | 29,575,105

21/11/3 -13.8
22/3/7 =18.8
21/11/3 -16.7
22/4/12 =10.8
22/2/9 -16.9
22/3/7 -6.7
22/1/5 -2.1
22/2/9 -13.4

A7t 2022.04.12
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X2: Bloomberg, Yuanta Investment Consulting (CH2H)
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» Yuanta Securities Investment Consulting (CHZH) X2

= H OAAO| EoiE 7|2 0|4 LED H2t0|E HE 3 BT 7|8 die
b=l > 40= & 0= E 14
|_1 OEHH (4958 TW) Jtet Sl 0HE 7t 7|04E. 402101 SAls SubEQl HYHIE SHo| 3L e

5719} oL} o]
Ex1olA BUY B AA HMY 4Q21 EPSE FE7| THH| 58% =2 NT$5.152 Z7I6tH At MUXIZ 10%
=7} (TWD) 104.50 A3
SEZ7} (TWD) 127.00 b AITAHIOIAO] QFAOY T2t BT 7|T, MH{E PCB, A=A PCB S51210| 27 B7he 2102
AZHEY (TWD mn) 98,967 HMAUE. 2022 2F5|M EPSE HE CH| 12% =2 NT$10.572 014,
=X 22/4/12 _ - =
= > 202541 7| OE HIZ0| 15%2 OJAIEID 203040 31 SAH= M| 504 7|% F2 A
FHY 0|2 £2U8 (%) 0.5 Yy,
o A > 4021 HEE0/UE2 ™ME7| OHl 2.2%p =2 41.3%=2 37iotH MYRIE 43| EPSe
EE E-.—.“Ol]l‘l_ (6488 TP) NT$4.92 HE7| fH| 32% oi2sion YYUH|0| HMET| hH| 25% S7a0| M2t MYUx2
EXtol BUY 5t=l.
#7H WD) 900y gae dorn & B 15%0] 717 QIS IS 0| KHEZ0IIE0| BE Tl 7t
SEZF}(TWD) S0 HA SAf] 2022-2024E MAKSES IIZEHACR 100% OOFE.
A|7FEOH 240,050 _ _ - .
i [ ) i > Wafer Workse X2 A% A213QI0[H ARO| TE5H| 20| HMA ZWAH7} o6h
s SHE 12017 APE MHIS SHOIE KMol AWUT 20| €910 EX| S,
e G AT () 0 > M2IZQ0IT R AN o 05| 2HN. 2TAE0| ST J120 2023/2024
= Xjzisol 717 olyo| oA,
= )
SMHXL (6271 TW) > 1Q22F IS Hl47| STI2 HE27| hH] 4.5% o2 MY 20225 KSR CIS 42 2

e BUY 9 12 20| 3=0) 2QU0f 20224 ThE H CHH] 10% S} 04,
=7} (TWD) 237.50 b SAI= XISX DAY 48 B7j0l 2ol Yo 2021H0IE XISAE CIS I SaS
SE27H (TWD) 370.00 30% SAOD 2022015 30| A 27t 30% SME A,
A7EE% (TWD mn) 42,443 > CISS| THE7|0I=7} 202148 50.5%0IM 2022/2023H0j= 242t 52.2% /54 5%2 571510
=HY 22/4/12 HZYA J44S 017 HMI,
FHY 01F £8 (%) -10.9
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> CIX|e EMAZNOIM 7t43} AI/HPC/ 5G/AtSAt &9 thMlgt & Btex 35 BFC=2
2 E @ 7F HH|EXTH 20 M| 27t STt

=xto BUY ]

12550 b R SIEH ARl Futo] £ MHISXO| W3 2022/2023401 THE MY IHE, Sl
7(7 . P
=7 () 2022/20239 S SHA|S 212t NTS4002-45021, NT$4500] OJAI0|H, HEZ0[o|BS of
=2HE=I} (TWD) 190.00
T 10~11%2 O A=,
A7tE% (TWD mn) 23,805 ) i i )
e - b1 E FUX NS 28 JIF 4XFTS NTSEE300Z hRE DEXSH,

. = =] HEHO = =M o]

e o 2s ) s DIAAURES 20N BMHON, F2 TSMCO ZH0| 7|9,

o » 4021 EPS TE7| CHH| 13%/Fd CHH| 33% B7tst NT$4.342 AL FHR|/ZMMA 3%/5%
0 Tal-ﬁ (3324 TP) sSl5F SUEts 717 OAMIL DHEEQ[0I= 7t 0| 53 S[HE "HIj=E=o B2 al gl
MBElL U JIZ QM ISZ0/QE ZN EQ 3= BOIE BASSO| VC #H, Ao U
ExtoiA BUY 2 7= 42 ZME 0hE0] B TH| 12% S718t NT$38.49 7|28 2oz Hag,
7t (TwD) 162.00 > 3022 SAIE 9I0| Eagle Stream® & A7 HA(TDPO| 350W2 51, UADS ASP7}
SEZ7} (TWD) 25300 15~20% =OLXIBLA SAIQ 437} OIALE. 251 Mt O§E0| F CHH| 26% Z71at ROZ B,
ZO0H 14,320 _ _
AZKSE (TWD mn) s > 20221 32 FHOIE WICS0| MO|ZOIA VCE CHA| BAE A/, ASP HISO| 0f28 4=
=x{0o
e UZCLE VC iE HIF0| 2021H 3~4%0IM 5%2 SOLI(SAS SEXI= 100% 37t8),
FHY 012 2945 (%) =l HHEE0|AS0| 15%= 228 Ao HY.
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OtAIOF =X

AA (6257 TW)

» Yuanta Securities Investment Consulting (CHZH) X2

> =Q DAS] RE UXS 7| s FH| £2 3021 1,6007001A FX 1,921712 S
EXfo|A BUY > 20228 FOE A0 MAL LASHAL A= oiefet A=z HOIX|2H AHUEHIE] J&
=7} (TWD) 56.00 AIHOI=(5G, Wi-Fi 6, PON, AQX)7} HAE F2Y¥ 719t ASP 712 0[0{F ZHo=2
SEF7H(TWD) 71.00 My
A7EE% (TWD mn) 25,298 > SAb RIEIALS] ¥ OHEO| 2021d ¥ NT$1.5200A 2022 NT$2.5~390=2 715t oz
E 3] 22/4/12 Mol
FHY 0|7 £E (%) -2.6

O}O|&XXL (8299 TP)

> Kioxia2 Western Digital @2 &9 XA 20| 1022 22% NAND =Al 3500
2~3%(~7EB) YEES DIE. 2 AZIQE QISt Mt Zu0| 2Q22 JIASIETHA ZsH 7t

£xoz BUY s=H2 012 %oz HYE,.
%7t (TWD) 950 oy, Jlgig, wm, teig, MITE B2 5 URNEOZ ANS 71BM U 148
SEZIH(TWD) 620.00 Aelol DHE HIZO| B 20%2 ZAB. ZIO| 8o HIE &5t £718 FU OfH| 30-40%
759 (TWD mn) oI ZI1E SEZ 51 1, A2 IIUY VIZ NAND BA| 7124 45 7H5A0| U0 S0l
F5Y il CfsH Shes e QAIE
] G AT () 96 > 7I%S iSO HYS U5t Seagate@to] &, SSD/PCI-E Gen 52 eMMC/UFS ODM
Tee T e ‘ 4% JK5Y, YHCIE ODM Z2HE £3 4BO2 LBX MYS QA
X|7Hat ]

|I_IT'I7H =] (8358 TP) > AHIXH KB H|47|9 CCL/PCB SZYAM MU ZHOZ 1022 HE2 HE7| ChH 10%
EXto|7 BUY At HAo= HY.
27t (TWD) 60.50 > MH 2 2Nl HSSE7| ffs AZHYASES 10600202 i Y. 20234
=827} (TWD) 95.00 QTS 32, 000S0] HE HYO|M, MH RG SH0| FRAZEOR 243 2.
A7EE% (TWD mn) 15,282 > AH $2 ZM7H QXD UOLE YUt SH 71| Qs SAF £2 MB0 REY oIE
Fy PRI 01y 2102 29,
FHY 01Z 245 (%) -11.0

TSEC (6443 TW)

EXtol BUY
Z7} (TWD) 46.50
SHZ7} (TWD) 50.00
A5 (TWD mn) 20,730
o 22/4/12
FHY 0l 2AS (%) 2.0
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> JIE A7t R2OR 1022 WES0IYSS B X34 BULR sl 202 HOlL 2022 T
R24TE sl=e MYy

> EHYE MAZE 2022 BIMOZ B7IGhD, B XN JHH0| Sl A0 MU, SAf=
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> 1) 20208 32.5GWQI FTO| YpUMBYS 20261/2030F 242t 62GWOIH/ ]
ZIXMHAM (601669 SH) ) g / /

= 120GW=2 718t MY, General Institute of Water Conservancy and Hydropower Planning
ExjolA NOT RATED and Design ¥ +XERO KBS s SAE Y4UH EPCHE2Q HEFXZ HUX
=7t (RMB) 6.81 KELH| 24 AE™RE0| 80%. SAHE 20GW 729 = BRI AIES 33Ol ZHA
2H=7} (RMB) = st(Huaneng)®t 3tC|Al(Huadien)g SSEAIE Z0IAIZ He 126t AUS.
A7t5% (RMB mn) 04,8 > 2)2022F 28 & ARFHIBHS FHRMB556.872(KEIH] +0.04%)0I0] 1 & 39| TZAL
Y 2a/m73 22250| RMB66.082{0| (KL +29.01%), 2 +%2£2 37 £7f3H20224 18 Hd
FHY 0|17 2UE (%) -13.8 OiH] -5.96%).

§I|¢|§ (300308 SZ) > HIO|Ef MIE 2= 5G 422 &4 2%/2l.

R BUY > 1) SAl= 229 ClOEME FEZE MERX0IN 20| Y 2ALS AHSO 0hES
%7} (RMB) 29.04 30~40%S K3 US. SAHE Meta(HO|A2)9 200G Hai2Es 2 ZZUHZ Meta
SHZ7t (RMB) 45.50 CAPEX 3719 2 #3IE Y1 UAS
AP (RS m) 2222y ) 3021 Gl 4Q21 £0) D= U SSHS H0| 4021 £0/2/0] RMB2.4-3.898 IS4
FHd Al HE7| | 73.52% S7t8
XY 0/ 298 (%) -16.7
Adroto|32.2 (300661 SZ)
£xj9 BUY > MAMHZE 1022 $A F2 +Q22 SZAFIR 2L US. 1022 HIATI0 AME AS
7t (RMB) 269.00 o2 HQl ZAM= SMIC, DBSIOE! S M2 90|H IRCZl ZSYUME SUHoH,
SEx} (RVE) 39730 TSMCS &2 5. MM HE HIS0| 40%=2 713 HE A 740 Ky,
A7ES (RMB mn) 63,556 > A HE HIHoZ FHMeD, T2ERY A MY Ho| 2Pt B,
FHY 22/3/7
XY 0/ 298 (%) -153

o IXT

HAAE (300498 SZ)
Exjo)A NOT RATED
%7} (RMB) 2001 > XISEQ! SR 2 Aslet HEUE JHM & YEM0| M AOISU TsiEM 0|27
;W} e o 23 6~7%, %O0 102301 717t WIH0| Y AO= 2Y. s 2 s=o= AV
o M2 AOIZ0IN 52 4HME 7|88 %oR 2Y
Al7tE% (RMB mn) 127,100
FHY 22/4/12
XY 0/ 298 (%) -10.35
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1ot BUY £ aE =
7} (RMB) 12.48 SHTH20l AHIX 2201 2EYS DXL U8
S8} (RMB) 16.40 > 22 HEo| 4| HIRX UIW AR ZR 01F FF $27t LM 04F0| S0ig
A7KE% (RMB mn) 124,800 202 20 YN MYS QXIE.
=82 22/2/9
25 01F 4018 (%) 169
LIA
HAIAIZ (01475 HK
ExjoR BUY o 0l o) el = o
> 38 BI0IM J1HS NS 01 HISNSS MBI ol BZOIME 71218 QIAE HSoln
=
7t (RMB) 519 D201 HE B YA HAUS LR} OIS HUHY Y.
2HZJ} (RMB) 780
_ > ] 19 20/200| MU THH| 19%/12% Z717t HYUE
A7HE2 (RMB mn) 5,375 20226/202361 01| B HEl 19%012% 704 T
=52 22/3/7
FHY 0% 2oI8 (%) 67
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9I2|E{2|83 (MBB VN)

e Hi > X2 BHOIN XS 01F ARIO| 2OIKITIRINIMIS SIS,

#7t (VND) 250000 > RRUZITAE D AR AR,

SEE ) 39350.00 b ME| 7170 OfH| 21T 20 AT QOU mejnjgie wolop SCIT BN, ARO|
A7HE% (VND mn) 106,170,842 ol 523 7102 7|,

FHY 22/1/5

2HY 013 44E (%) 2.1

BCA=E (KDH VN)

e EO% > 2 X%Ql HCMCO| RS 712 A% TR HHYET} AXE,

=7} (VND) 46000.00 > AEA /1 EX|EY T 5 SFXQ ZUE A0 CHE IS0 YM AS.

25?7} (VND) 61300.00 > SALS| HREX| QX|Q FEHTLINK} ALO|0] SAte] EME 0[0|X|7t SOt MS0]20| &5 2 4
Al7t59% (VND mn) 29,575,105 SOt 3| HpME =

=Xl 22/2/9

FHY 01F 49/ (%) 134
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et/ 5=/ 38/ HIES ANZ XIE

2022-04-26

e
211230 220419 220420 220421 220422 220425
JHd x| 18,218.84 16,993.40 17,148.88 17,127.95 17,025.09 16,620.90
SHE 294 94.5 155.5 -20.9 -102.9 -404.2
SHE -0.2% 0.6% 0.9% 0.1% -0.6% -2.4%
N7 (M ohet &) 55,904 52,503 52,982 52,918 52,602 51,327
0|58z 5% 18,134.9 17,088.8 17,058.2 17,034.7 17,038.8 16,983.2
20 17,864.3 17,391.2 17,370.7 17,349.1 17,313.8 17,259.8
04r 54 99.5 100.6 99.5 99.5 100.1 102.2
20 98.1 102.3 101.3 101.3 101.7 103.8
ECE (%, 10) 90 30 40 40 30 30
e (2 F) 4,140 3,552 4,877 4,024 4411 4,616
B (M ek 2) 255 219 284 238 263 287

(HEFSAIGreTa) ZRAIE

211230 220419 220420 220421 220422 220425
GTSM X[ 237.55 204.76 205.50 206.86 203.51 196.06
S 1.3 0.7 0.7 14 -3.4 -1.5
SHE 0.5% 0.3% 0.4% 0.7% -1.6% 3.7%
N7HE 5717 4,999 5,021 5,027 4,946 4,765
0|58z 235.2 205.8 205.3 2051 205.0 203.3
231.2 2121 211.7 211.3 210.6 209.5
04e 99.0 100.5 99.9 99.2 100.7 103.7
97.3 103.6 103.0 102.1 103.5 106.9
ECE 80 40 50 60 50 50
el 880 31 765 835 863 866
et = 74 57 60 67 70 69
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ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220419 220420 220421 220422 220425
SR & 23,397.67 21,027.76 20,944.67 20,682.22 20,638.52 19,869.34
SEE 285.7 -490.3 -83.1 -262.5 437 -769.2
SYE 1.2% 2.3% 0.4% -1.3% 0.2% -3.7%
N7+EA (He 23EH) 24,606 22,375 22,247 21,868 21,778 20,970
0|5E# 54 23,220.1 21,289.5 21,236.8 21,1094 20,962.3 20,632.5
20 23,457.0 21,731.0 21,707.6 21,680.7 21,618.1 21,503.9
o2k 5 99.2 101.2 1014 102.1 1016 1038
20 100.3 103.3 103.6 104.8 104.7 108.2
ENEE (%, 10%) 80 60 50 40 40 40
ez (HEE F) 676 2,240 1,876 2,226 2,351 2,912
Hejth = (MY 322 25 55 44 56 50 64
HHBAl F2K|E
211231 220419 220420 220421 220422 220425
Y| R ¢ 3,639.78 3,194.03 3,151.05 3,079.81 3,086.92 2,928.51
SHE 20.6 -15 -43.0 -71.2 7.1 -158.4
SHE 0.6% 0.0% -1.3% 2.3% 0.2% 5.1%
NIHEH (49 <2h 48,009 42,667 42,098 41,195 41,301 39,183
o|zEd 5 3,620.4 3,202.7 3,195.5 3,166.3 31415 3,088.1
20 3,633.2 32316 32265 32175 3,208.3 31922
olaL 5 99.5 100.3 1014 102.8 101.8 1054
20 99.8 101.2 1024 104.5 1039 109.0
BN EE (%, 102) 50 40 30 30 30 30
Hef g (o F) 30,444 32,251 34,350 36,229 31,743 40,387
A= (A fleh 398 343 351 361 317 393
NEED (A9 2eh 903 818 819 814 808 808
MHSA TR E
211231 220419 220420 220421 220422 220425
MEEER ¢ 2,530.14 2,020.28 1,985.65 1,923.81 1,914.11 1,790.03
S5 13.0 2.2 -34.6 61.8 9.7 -124.1
SHE 0.5% 0.1% 1.7% -3.1% 0.5% 6.5%
NIt (M floh 39,623 32,226 31,693 30,718 30,576 28,594
0|3E o 59 2,510.1 2,020.7 2,015.4 1,993.2 1,973.3 1,926.8
20 2,520.0 2,087.8 2,079.1 2,067.7 2,055.3 2,037.5
o4 5 99.2 100.0 1015 103.6 103.1 107.6
20 99.6 103.3 104.7 107.5 1074 113.8
AL (%, 10%) 70 40 30 30 30 30
Hehg (4B F) 46,868 35,641 39,913 42,925 37,220 45,761
= (A fleh 627 415 447 460 404 470
MBI (A9 2eh 809 722 721 715 709 709
Yuanta Research

1

2



et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220419 220420 220421 220422 220425

5 473.99 392,69 380.04 366.61 359.12 337.51
g 123 104 127 134 75 216
g 2.7% -2.6% -3.2% -3.5% -2.0% -6.0%
A o 5 457,874 388,465 375,221 363,168 356,939 334,640
[ 52 460.2 4127 4033 391.8 380.3 3672
202 4533 4420 4379 4331 4279 4217

52 97.1 105.1 106.1 106.9 1059 1088

202 95.6 1125 115.2 118.1 119.2 1249

A (%, 102) 60 10 10 10 10 10

g (#3F ) 107 93 9 12 120 108

g A 5) 2,565 2,103 1,968 2,252 2,438 1,921
211231 220419 220420 220421 220422 220425

SBIX| 4 1,498.28 1,406.45 1,384.72 1,370.21 1,379.23 1,310.92
saE 123 262 217 145 9.0 683
satg 0.8% 1.8% 1.6% 1.1% 0.7% 5.0%
A7HEY o 5 5,838,114 5,574,835 5,488,671 5,431,187 5,466,157 5,196,289
olgZz |5 1,490.7 1,449.4 1,430.9 14105 13946 13703
202 14725 1,486.9 1,480.9 14743 1,468.3 1,459.0

52 995 103.1 1033 1029 101.1 1045

202 983 105.7 1069 107.6 1065 113

(%, 102) 70 20 20 10 20 20

(3 F) 805 629 619 708 753 22,850

A 5) 24,448 20,801 19,275 21,877 22,850 19,419
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Mao Bao Inc 49.9 9.92 4.5 | Lotus Pharmaceutical Co Ltd 118.0 -9.92 -13.0
Chung Fu Tex-International C 55.5 9.90 5.0 Mg ®xt 62.5 9.81 6.8
KNH Enterprise Co Ltd 269 9.13 23|38 38 M2 375 9.76 4.1
Evertex Fabrinology Ltd 304 6.85 2.0 | Lemtech Holdings Co Ltd 125.0 9.75 -135
Ta Jiang Development Corp 195 6.56 12| 20| f2E L 88.3 9.71 95
Shin Tai Industry Co Ltd 47.8 324 15|53 970 24 38.0 -9.64 41
Top Bright Holding Co Ltd 1155 267 3.0 | China Wire & Cable Co Ltd 284 -9.55 -3.0
Chiu Ting Machinery Co Ltd 212 119 0.3 | Waffer Technology Corp 36.8 -9.47 -39
Phoenix Tours International 68.7 118 0.8 | Chang Type Industrial Co Ltd 431 -9.36 4.5
LN 2,795.0 1.08 30.0 | FIC Global Inc 52.5 -9.33 54
Logah Technology Corp 14.2 1.07 0.2 | Aopen Inc 327 -9.31 -34
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Array Inc 9.7 10.00 0.9 | Sunvic Technology Co Ltd 12.6 -10.00 -14
BioLASCO Taiwan Co Ltd 36.3 10.00 33|40l Y2EE 822 9.97 9.1
Homenema Technology Incorpor 45.0 9.89 4.1 | DaBomb Protein Corp 213 -9.96 24
U-MEDIA Communications Inc 55.7 9.86 50| &0 27| 199.5 -0.93 22,0
Tien Liang Biotech Co Ltd 18.5 9.82 1.7 | Morn Sun Feed Mill Corp 60.0 9.91 6.6
HE 6.9 8.04 0.5 | Optivision Technology Inc 215 9.85 24
Unitel High Technology Corp 10.3 6.88 0.7 | Apex Interational Financial 221 -9.82 24
2l oA 72,0 5.88 4.0 | Universal Vision Biotechnolo 2205 -9.82 -24.0
Richmond International Trave 59.6 4.56 2.6 | Senhwa Biosciences Inc 96.5 9.81 -10.5
IROC Co Ltd 325 417 1.3 | Tul Corp 110.5 9.80 -12.0
Z-Com Inc 126 413 0.5 | Ibase Gaming Inc 52.0 9.72 5.6
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et/ 5=/ 38/ HIEH

ANE XIH

BN YB/oR FER

Y45F e
10|15 ERI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Hlolsto] it sy E A 5.7 10.10 0.5 | Hangzhou Pinming Software Co 282  -16.73 5.7
BT ot 48 10.09 0.4 | Shanghai Bright Power Semico 1273 -16.01 -24.3
sfet 52 10.04 0.5 | Piesat Information Technolog 508  -15.05 9.0
OI&t Mg} HiglH 14.4 10.02 1.3 | Hunan Nucien Pharmaceutical 14.1 -14.35 24
Jack Technology Co Ltd 215 10.01 2.0 | Bestsun Energy Co Ltd 43 -14.17 0.7
Zhejiang Cfmoto Power Co Ltd 107.6 10.00 9.8 | Guangdong Fuxin Technology C 240 -14.07 -3.9
Anhui Transport Consulting & 1.1 10.00 1.0 | Circuit Fabology Microelectr 448 -13.96 -7.3
SIE =339 M 249 10.00 2.3 | Wuhan Xingtu Xinke Electroni 15.4 -13.55 24
4 A 43 9.97 0.4 | Jiangsu GoodWe Power Supply 1812  -13.29 -27.8
ot2o| NE| =8 7.5 9.97 0.7 | Suzhou Harmontronics Automat 321 -13.12 48
Zhejiang Tony Electronic Co 25.7 9.97 2.3 | Leaguer Shenzhen Microelectr 334 -12.98 5.0
MHBA MB/elE FEF

M5 St
MEAERIS K S2(%) SHRVB) | MENERS 7 S%) SRVB)
H|0|& SL A2 10.0 8.02 0.7 | Three Squirrels Inc 240 1794 5.3
Shenzhen New Industries Biom 37.8 3.59 1.3 | Shenzhen Yinghe Technology C 16.9 -14.94 -3.0
Yihai Kerry Arawana Holdings 487 3.20 15| 2l& oHx| 163  -13.63 26
38 ¥ Aol IF 367 2.66 1.0 HI01E 0[3F MAT|= 143 -13.30 2.2
Mango Excellent Media Co Ltd 28.9 2.08 0.6 | &f5t0] Wk BH=A Y= 278 -12.89 4.1
MY olad M 6.3 1.62 0.1 | Shenzhen Fine Made Electroni 583  -1210 -8.0
M2 JY0|E AEF MY 14.0 1.30 0.2 | MYt MRt 19.3 -11.74 2.6
mofA 42 WEH 18.0 1.24 0.2 | MM 2EH J|s 8.6 -11.74 1.1
Zhongji Innolight Co Ltd 29.0 0.94 0.3 | 45t0] ZHMYF 26.2 -11.65 35
Yealink Network Technology C 76.5 0.59 0.5 | Ligao Foods Co Ltd 74.8 -11.58 9.8
QtC0to] 8.3 048 0.0 | Shenzhen Sunline Tech Co Ltd 87 1150 1.1
F) WESA g5/612 FaFs UHERRF 71E
£33 /R FER

Y87 et
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
M4y 535 1.14 0.6 | Haidilao International Holdi 129 -15.78 24
s 31 77 0.98 08| =4 2% 46.7 -10.28 5.3
YrHG NUEXNED T 68.0 0.07 00| 40| 35 31 10.9 -8.70 -1.0
- - -|ANTA AZX Z2HX 85.0 -8.26 17
- - -|H3IERY QI{AER|A 104.1 -1.71 87
- - -| E=ALA R 10.2 127 08
- - -2 575 -7.26 45
. . NN EW N 10.8 -6.90 038
- - -2 WF (S1) 423 6.73 3.1
- - - | Country Garden Services Hold 30.0 6.25 2.0
- - -| Aol FE 10.9 -6.02 0.7
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Ha Noi Textbooks Printing JS 19,800 10.00 1,800 | Vien Lien JSC 19,800 -10.00 2,200
Haiha Confectionery JSC 85,200 9.94 7,700 | Doan Xa Port JSC 17,100 -10.00 -1,900
Thanh Hoa-Song Da JSC 19,000 9.83 1,700 | Riverway Management Joint St 6,300 -10.00 -700
Lilama 7 JSC 4,500 9.76 400 | Asia-Pacific Securities JSC 14,400 -10.00 -1,600
Central Area Electrical Mech 19,300 9.66 1,700 | Licogi 14 JSC 179,400 998  -19,900
Viet Nam Enteco Corp 59,000 9.26 5,000 | CEO Group JSC 34,300 -9.97 -3,800
Art Design and Communication 22,500 9.22 1,900 | Vinacomin - Nui Beo Coal JSC 13,600 -9.93 -1,500
KTT Investment Group JSC 11,000 891 900 | Petroleum General Distributi 36,300 -9.93 -4,000
Phuong Dong Petroleum Touris 8,700 8.75 700 | Petro Vietnam LPG JSC 10,900 9.92 -1,200
SongDa 2 JSC 7,600 857 600 | IDICO Corp JSC 53,600 9.92 -5,900
Construction and Investment 5,200 8.33 400 | Vietnam Construction JSC No 16,400 -9.89 -1,800
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
CHe ASK A 5,890 6.90 380 | Hai An Transport & Stevedori 64,800 790 5557
Sunstar Investment JSC 11,750 6.82 750 | Tin Nghia Industrial Park De 32,550 -7.00 2,450
AOj ErRl 13,350 6.80 850 |HEZHEY 25 18,600 -7.00 -1,400
VRC Z|YO|AH0[E HE OlHj 14,250 6.74 900 | FECON Corp 18,600 -7.00 -1,400
Sai Gon Thuong Tin Real Esta 16,450 346 550 | 25 K< 27,900 -7.00 2,100
FLC Group JSC 6,810 287 190 | QI{AERY ofbt CHEHE 46,500 -7.00 -3,500
=9 5[0 Egfojd HE 0Of 10,850 284 300 | HVC Investment and Technolog 8,640 -7.00 -650
Mst QIHLIME 15,000 274 400 | ZHIY EE QHAEHE 144,900 -7.00  -10,900
FLC STONE Mining & Investmen 3,900 2.36 90 | FPT DIGITAL RETAIL JSC 143,600 6.99  -10,800
Aelm 2 17,900 229 400 | AAERM JSC47 17,950 6.99 -1,350
HUEZL A T 13,500 2271 300 | BIS 0t 89,100 6.99 -6,700
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