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Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)

SAAAL (6732 TT)

Taiwan: Electronic Component

Sensortek (6732 TT)
BUY (Unchanged)

12M Target Upside/(downside)
| NT$530.0 | 30.2%
Previous Target Close Price
(Apr 20, 2022)
NT$650.0 NT$407.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Jul-21 Oct-21 Jan-22 Apr-22

A7 uss 646.4 mn
6718 YR HACHZ us$ 4.3 mn
SEZxA 39.9%
2321 X288 6.06%
FRFEF Sitronix Technology Corp., 46.1%
+H FY HREIH2022F) NT$111.78
P/B (2022F) 3.6x
S HIE 28.6%
ESG risk rating (Sustainalytics) High
Financial outlook (NT$ mn)

Sales 5,296 5,873 6,458 6,973
Op. profit 1,537 1,900 2,038 2,113
Net profit* 1,365 1,661 1,757 1,817
Adj. EPS (NT$) 27.92 33.97 35.92 37.186
Growth (% YoY)

Sales 10.2 10.9 10.0 8.0
Op. profit 27 23.6 7.3 37
Adj. EPS 3.2 21.7 5.8 3.4
GM (%) 40.2 45.8 44.6 43.8
OPM (%) 29.0 324 31.6 30.3
P/E (X) 14.6 12.0 11.3 11.0
ROE (%) 429 34.2 33.1 31.5
Div. yield 5.5% 7.4% 6.1% 6.4%
DPS (NT$) 22.50 30.00 25.00 26.00

U7 2022. 04. 22

z|ofo| At X|L{Z0| W2t EX} OfE H2t

20219 "i& AW o] 11% 37k EPS NT$33.97: 2021¢ W& A4
H] 11% 37103 j&E0|dE2 45.8%, EPS = NT$33.975 7|=3t}.
4Q21 W& AE7] oiv] 39%, A o] 17% FAFon wjEFo|dE
2 45%2 AE7] o] 2.7%p I EPS & FE7] tiH] 45% A
NT$6.652 HAYAE ot3Fct ol F2 I FUHE AR 48 £3}
oF uAXY] BE 207 ofHrt Aol Az 7%t 20219
Azt wiE v|F2 Fst AA7}F 90%, MEMS AlA7} 10%0]H, 38t AlA
Z31F2 6.69 M2 AW gy 8% F4ad vhd MEMS AN &3l
1.29 7H= Ad oyl 30% S7H3ch

H7]oe 61 1Q22 A% 3%, EPS NT$7.12 o Algt
g g, AR = AN, ARY G AN I3 F5o Y
1Q22 "iE2 AEY] oy 14%, AW o] 6% S7Hl B4 7] 2
< 333} ojd weEg 7HE Y TR 1Q22 WEFe|dE AW
A= AR7] tiu] 1~2%p d15tL, EPS &= NT$7.12& oAstct 2Q22
e @ 5 78S HReE A7t FUE £8 E3o: Bty
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Zdl= 7HA] A|1et MEMS AlA 33 H50] 2022¢ 9 BHg: 243
A/&4udgd 550l AAHL A gle FA 233 gadel=rt A
3

=1 Q= 7Rl SAR: dudaEde] 9 A&H REAM(ALS)/2H
AA(PS) Fw0l 7Fse Al T STHEAZANA FLsHA F FAto] &
# 7Fs) AAERES oF 40~50%° Bt FF F3t AM Ao
B A% ofglo] A ot B AlEe] 9= 7K Aiz 2L &
Ao 2g3E AN 20 3HHA ol A 36 2 ovf A AN
7t 57 AELE 108 A% A<} InP 3749 BS oln] Filol AR
o E3 FAE AAEE I AEEE RGB+EA AA)E EA
Fgou £7] Sskg2 14 ff &0 =gt
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202149& 3= FHE HIAc %* A F
g HE 41 2Dl A=A tﬁ 229 1%
AH] Theret R Eo xH‘E“EH = —ﬂl A
7} 449 Aoz st} s A Xﬂﬁ_i :LE“‘ MEMS IDM 7}
IFY AAZ ZAAE o] 5HAA AR ARY G AlA Edlgo| A
3718en o AF =AY wiE 7odEE 5%°04 10%71A] Stk
2H22 skt A FRE 133 SA= MEMS A4 &313o] Ad o
H] 30~50% 7H Aolgte EXE AT
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OHAIOF ZXES
T oA
» Yuanta Securities Investment Consulting (LH2H X2
ELSA| £MES
N3 E=y z=gc Exio|7A 7t =EFL YTD A7 xxjo THE0IE
- °ne S (TWD) (TWD) (%) (TWD mn) TES | A0IE (%)
* o|H 22| H= 3529 TP BUY 1245.00 2600.00 -43.2 94,777  22/4/12 -13.2
* HMYH A 4958 TW BUY 110.50 127.00 10.0 104,649 22/4/12 5.2
* S2HY0|HA 6488 TP BUY 579.00 800.00 -34.8 253,168 22/4/12 -5.4
* SMHX} 6271 TW BUY 248.50 370.00 -16.5 44,409  22/4/12 -6.8
* O IQIHUANE 6196 TW BUY 131.00 190.00 -28.0 25,251 22/4/12 -6.4
* oretA 3324 TP BUY 174.50 265.00 -13.6 25,931  22/4/12 -7.2
* AA 6257 TW BUY 57.40 71.00 -2.4 25,931 22/4/12 -0.2
* IO |&HAt 8299 TP BUY 402.50 620.00 -21.4 79,322 22/4/12 -5.6
* TIFIHE 8358 TP BUY 64.40 95.00 -16.5 16,267 22/4/12 -5.3
* TSEC 6443 TW BUY 47.80 50.00 12.5 21,309 22/4/12 4.8

Z1) gt 2022.04.12
* A0 T2t 3Pt SER} O] HalE 4 S

RN 20, BIPIE 2AA (-20%) B M. (H, ABEE HA M8 R0 7t5)

X2 Bloomberg, Yuanta Investment Consulting (CH2H)
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» Yuanta Securities Investment Consulting (LH2H X2
2354 / 2250 / MEHSA 2H3E
- - ESTRR-Y £ 371 YID  AIZEEY RS RE
(RFCIET z=ac SRl w7k SEF S auy FHECR
=t | tht s (RMB)  (RMB) (%)  EMBmn) o= ol ()
E2HEAM 601669 SH NOT 7.00 - -134  107.093 21/11/3  -114
ShHUa1T= RATED o . y .
A8i0t0|32 300661SZ  BUY 280.00  397.30 -9.4 66,086 22/3/7| -118
Exd
ZX|45 300308SZ  BUY 2877 4550 -32.3 23.006 21/11/3| -17.4
*  HAME 30040857 NOT 20.85 - 83| 132436 22/4/12 50
BENE RATED : : : :
ENI2EYA 00881 HK = BUY 5215  75.00| -142| 125944 21/7/1| -19.3
5z ESTTEES-ET 01929 HK | BUY 13.06  16.40 -6.8| 130600 22/2/9  -13.0
LAIAE 01475 HK | BUY 535 750  -104 5584 22/3/7 3.1
3|52 MBBVN = BUY | 30000.00 39350.00 3.8113,349,653 22/1/5 45
H| E =t
ZTjotze KDHVN = BUY  49000.00 61300.00 -39 31503916 22/2/9 7.7
Z1) 97t 2022.04.12
* AT %’ | 2t 27t SHF U] 43lE 4+ AS
*»* ZMIIZE1E 2L, BIPIE A% (-20%) B2 HQ. (T, AEAE SHAl M2 Q0 7ts)

X=: Bloomberg, Yuanta Investment Consulting (CHZH
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o|m[22|E|=2 (3529 TP)

HISA FHS=

» Yuanta Securities Investment Consulting (CHZH) |2

> ARMvO HEHO=Z NeoPUF7F CPU2L {UHEAPO = OF. ARMvOQl Fx7t ZimHd

il BUY ZEE HB0| S WED UI| GRO| 10 Q0 HHZ 2 HOR OfALE.
27} (TWD) 1245.00 > 2% D4Z0| M ChH| 0% Z7HSHD ARMTL MIHE. 20221 1~28 =X 0§S0| 127 28
2HZI} (TWD) 2600.00 SNB00%2 CIAO HE. 402101 MRC2| 1520 A4 SXI=0 D2t 1022 HEE £7t
A7HEY (TWD mn) 94,777 YT A2 OYE.
Y 22/4112 > 23| 74Z0| EAH RXISBA 1221%| 0[Tel S5t 7|0 B2 ASP7H AaE oL,
FHY 01Z 218 (%) -13.2

> 4Q= HE 0|2 E DMALS £512F A47|2 O|Y LED H2{0|E EC U BT 7|T A4ARF

HMIH3 (4958 TW)

EXtoA BUY
=7} (TWD) 11050
2} (TWD) 127.00
Al7E5% (TWD mn) 104,649
FHY 22/4/12
MY 0% 2AUE (%) 5.2

4
7t &M HE B7101 71048 402101 SAte QI FYHIE SHo d3FeL I
S8 &4 2M 4Q21 EPSE ME7| CiH| 58% =2 NT$5.152 S7Iot0 AL HYXIZ 10%
Jg

> MTAHOAS] YAol| M2t BT 7|H, MHE PCB, ASAHE PCB &56t0| IH Z7t8 Ao=2
HYE. 2022 H35|H EPSE= TE OfH] 12% =2 NT$10.572 o4,

v

20254 7|# 0= H|SO0| 16%=2 Ol&=IH 20300| =M SAk= MIA| b0 7|T X2 HEe

== HYY0|HA (6488 TP)

EXjolA BUY
Z7t (TWD) 579.00
SHZF7H (TWD) 800.00
Al7t5% (TWD mn) 253,168
FHY 22/4/12
FHY 01T £UE (%) -5.4

> 4021 HWEZ0|2SS HEJ| U] 2.2%p 2 413%2 750 MUKS ME. EPSS
NT$4.92 Z27| ] 32% SO0 FRABIBO| F27| il 25% B7ketol Wet MYxIS

> SAE ALGAY = ZT 156%2 7t QldE MYt U0 HESO0[AE0| ©E thH| S/t
ot

4
Y. SA 2022~2024F YMH5H2 FTISSAAE 100% 0.

v

Wafer Works= 2 4% H2iZ9I0/H AZ0| HEH7| W20 HAZA ZHPA} %op
SIE 1201%] H2IZ H|E FHOIE TN ZYLE Zato| YULI0| HX| Y.
12129101 @Rl ARIHO TS 0F5] 3. +S4B0| SHHOI 24| 2023/20244
o

A
= =]
= SRl 7t 20| tldE.

SLAIHXL (6271 TW)
EXxoA BUY
=7} (TWD) 248.50
2857} (TWD) Sl
AI7FEY (TWD mn) 44,409
ES ! 22/4/12
FHY 0|F 205 (%) -6.8

> 1022F DIE2 Hi7| SU2 ME7| H| 4.5% 5t&f MY, 20228 E XSit CIS 2 ZA|
¥ 02 222 =0 YN 2022 oiE A thH] 10% 37t 014,

> SAE ASA DA 22 S0 tSot7| ffeh 202180 ASX CIS W7|1Y sHE
30% SHEYCH 2022E0= AN 2H™ F7t 30% SEL A=,

> CISQ IHE7|0=7t 2021 50.5%01M 2022/2023EH0= 2t

HZx JidS 0l1F HY.

N

t 52.2%/54.5%=2 37}ot0

J

OB 2 RIE LIS (6196 TW)

ExtolA BUY
27} (TWD) 131.00
SHZJ} (TWD) 190.00
A7H5% (TWD mn) 25,251
ES! 22/4/12
FHY 012 $25 (%) 6.4

> CIX|e EMAZNOIM 7t43} AI/HPC/ 5G/ASAH XME9| thMlgt & Bt=x 35 EFC=2
22 ¥ @ 7F MU|EXTL 2D M| 27t Bt

> MM BHEA| MY MEte] =2 MHIEXIY| M2t 2022/2023H0] gt MY YN,
2022/2023¢ 0iE ZHX|= 212t NT$4002~4502, NT$450% 0A40|H, HHEZE0|2USS o
10~11%2 oA,

> 1Y s

SEAILYASE RE0A

HMYx A& 28 JIE 4FWIE NTSEE300Z CfmE

MRon, =2 TSMC S0l 7|2l

3

(o2}
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OtAIOF =X

O2tA (3324 TP)

Extol BUY
27} (TWD) 174.50
2827} (TWD) 265.00
AI7t5% (TWD mn) 15,425
E 3] 22/4/12
FHY 015 2AE (%) -7.2

» Yuanta Securities Investment Consulting (CHZH) |2

> 4Q21 EPS M™E7| OfH| 13%/F9 COiH| 33% Z7t5t NT$4.342 GAb FHX|/ZMMA
3%/5% H3g. HEet 714 Qg WES0IAE ZM 2. &= RUIE BU=S9 VC HE,
7Aoly ¥ I JiE £Q ZAMZE HE0] MA tiH| 12% S7tE NT$38.491 7|58 202

ot
HYE.

> 3022 EAIE Q9| Eagle Stream@ & A7 XM(TDP)O| 350WE =11, YWHRE ASP7t
16~20% =OtX|TA SAISl 547t OlE. Sal Mb| 0i=0| HE CHH| 26% B/t A=

=29l
> 2022 gt= FOIE HIGSO0| SMOIZoA VC= CHA| HAY A=Y, ASP 50| 02ig =
ALt VC = HIF0| 20218 3~4%0M 5%=2 SOHLUI(SA SHX= 100% 37t8),

OiEE0//80| 16%2 &=2E 202 B,

Al (6257 TW)

Extol EI0Y
=7} (TWD) 57.40
SHZI} (TWD) 71.00
A7HEY (TWD mn) 25,931
=HY 22/4/12
FHY 0|F 2045 (%) 0.2

> X2 D] 2 UHS WRI| s T 22 3021 1,6007H00M B 1921742 S,

> 202241 FOHE AHOl MU QAL A% offE 202 HOXR YEHE s
A20|=(5G, Wi-Fi 6, PON, AQIX)7t HAE FE2 St ASP S7t2 0|0E ez
HYE,

> SAb XtglALe] € OHEO0] 2021d Y NT$1.50IA 2022F NT$2.5~3Ho=2 FItE Ao=2
e

I{O|&H X} (8299 TP)

XA BUY
Z7} (TWD) 402.50
SHZI}(TWD) 620.00
A7tE (TWD mn) 79,322
=XHY 22/4/12
ZHY 0|3 20/8 (%) -5.6

> Kioxia?t Western Digital Y& ZZO) A =00
2~3%(~7EB) YES DIE. Y AZIOZ QI5t MAt ZE0| 2022 ZHASHEHA Zst

2EME 01F A2 TYE.
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> oY, 71E, HY, Mg, e
AtQ| OHE HIEO0| Sxf 20%= ZAF.
Z7tE SHE ot U1, 22 350U AEE NAND S2HA| 7
tholf Sats AL RXIE.

> 7|18 O{E2|H0|M JHLS ISt Seagate2t| &2, SSD/PCI-E Gen 52t eMMC/UFS ODM

23 J7ts4, YHICIE ODM E2HE 43 YTOZ YUY MYS RAIF.

TIF 74 (8358 TP)

EXtoA BUY
274 (TWD) 64.40
SHZFIH(TWD) 95.00
AI7tE% (TWD mn) 16,267
EX 0] 22/4/12
MY 0% +AUE (%) -5.3

> AHR FIZ HI47I9 CCL/PCB BIA M2 XIYOR 1022 W& M= thHl 10%
s o2 BY.

> AE 2 MOl TS| ol IRMANSES 10600202 StiE HElY. 20234
PIZHYAHSES 32,0000 S8 HYO|D, AH| RG S0 FQHBOR 248 2.

> AH 2 ZAZE QXIED YOt gt Sot JKBH| QIaPE SA 32 ME0 £ oIS
0jE 202 HY

TSEC (6443 TW)

Sxto BUY
274 (TWD) 47.80
SHZ7} (TWD) 50.00
A7KE% (TWD mn) 21,309
ES! 22/4/12
FHY 015 2UE (%) 4.8

> 4021 IHEZ0|YUEL 145%2 YA FHXIZ 2.7% Aslgin, EPSE NT$0.542 FHXIE
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> EIYE HAZE 20223 BRHOR FI6hD, Y KN 7HFHO| olE HOR MU, SA
I +92 IYHOR ©T oOm, 4¥T O UIY F 5 MIE XA HUSIT US.
BH0| 20221 MMZ FWHE EO Ot ZYARSl P AXNS o wY uo=
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> 1) 20208 32.5GWQI FTO| YpUMBYS 20261/2030F 242t 62GWOIH/ ]
ZIXMHAM (601669 SH) ) g / /

= 120GW=2 718t MY, General Institute of Water Conservancy and Hydropower Planning
ExjolA NOT RATED and Design ¥ +XERO KBS s SAE Y4UH EPCHE2Q HEFXZ HUX
=7t (RMB) 7.00 KELH| 24 AE™RE0| 80%. SAHE 20GW 729 = BRI AIES 33Ol ZHA
2H=7} (RMB) = st(Huaneng)®t 3tC|Al(Huadien)g SSEAIE Z0IAIZ He 126t AUS.
A7k (RMB mn) 107,093 > 2)20221 28 & AAASHS A HRMBES6.872A(HALHE] +0.04%)01H 1 5 ai2) 1A}
Y 27173 22250| RMB66.082{0| (KL +29.01%), 2 +%2£2 37 £7f3H20224 18 Hd
FHY 0|17 2UE (%) -11.4 OiH] -5.96%).

§I|¢|§ (300308 SZ) > HIO|Ef MIE 2= 5G 422 &4 2%/2l.

X E0Y > 1) EAs 22 HOEME SRS MEXX0|H 20| fE S2ARC AHSO| 1459
%7t (RMB) 28.77 30~40%2 RHK[tT US. EAF= Meta(M0|AR)O] 200G ZEEE FQ ZIUMZ Meta
=2EZ7} (RMB) 45.50 CAPEX &7t HH «3lE &1 US
A71E%4 (RMB mn) 23,006 > 2) 3021 O] 4Q21 =0) M= AX S=MS B804 4021 2020 RMB2.4-3.8%12 7|23
e 2711/3 HE7| O] 73.52% S7H
ZHY 015 $AS (%) “17.4
Auioto|32 (300661 S2)
Exfeiz BUY > MAMHIZE 1Q22 A =2 422 EZAFIN R5tD US. 1022 HIAT(O AME QS
=7} (RMB) 280.00 02 HQ SA= SMIC, DBOIE S M2 Y0|H MRcz ZJUMES s,
SEx} (RVE) 39730 TSMCS &2 2. MAR HZ HIF0| 40%2 S7I5 RE UA 440 MU=,
A71E%) (RMB mn) 66,086 > MAE HEO| MIMo=z Fasien, T2E2Y AN TE M| IHHo2ET HHE.
=HY 22/3/7
ZHY 0|5 $AUS (%) -11.8

(=) =

HHAAE (300498 S7)
Exjo)A NOT RATED
=7} (RMB) 20.85 > XISHQI HX| S Asiet BOUY M & YEZAR0| MR AJO20| TYsIEA 0|2
i ) 25l 678, SOW 10230 S7p7t HMIHY T HOZ HY S 2Y 5202 SAP}
SEHEME) M2 MOIZ0IM 2 MEME 7|28 7102 B
A7tEY (RMB mn) 132,436
=HY 22/4/12
ZHY 0|5 $AS (%) -6.59

Yuanta Research
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—= H [=]
7} (RMB) 13.06 UCHRO0| AR £20) AYHS 0IXD AS
=T (G o9 > 23 FEo| 4H| HIH YL UL EE 01F £ 407} HZEUA 0150] S0
A7tE% (RMB mn) 130,600 702 H0j HTH MUS 9X|3
MY 22/2/9
FHY 0|F $AE (%) -13.0

SYIEEZA (00881 HK)

Ftel BUY > AFQIASE Zung Fu ChinaZt X822 17k A0 7|05t £7t M&AZH GIAE0| 2t
=3} (RMB) 52.15 SAO] HHT GAEE At

SEF7H (RMB) 76.00 > 2021~202413 EPS $IBF S7t8 FYR|7} 19.2%, 2022-2024E ROE7} 20% O[O
AZEEH (RMB mn) 125,944 CIAEIONE 3R) 27t 202214 OGIlAF P/E 10.8x0 24510 SAte] 2 RLILE Alat.

FHY 21/7/1

£HY 05 20/8 (%) -19.3

HAME (01475 HK)

SR BUY ol N 5 s
> 3% FF0IM 7142 Qs 0% HISNSE MMEY| Ya SROINE 71242 e Ao

=
571 Gl 03 Do ME NI AE HAS 1L} 0)S SWHE 2
SHZI (RMB) 7.50

) e 13 £0(210] MU CHH| 19%/12% =717t M=,
=HY 22/3/7
FHY 0% 40/F (%) 31

9 Yuanta Research



9I2|E{2|83 (MBB VN)

e Hi > X2 BHOIN XS 01F ARIO| 2OIKITIRINIMIS SIS,

#7t (VND) ELIoD > RRUZITAE D AR AR,

SEE ) 39350.00 b ME| 7170 OfH| 21T 20 AT QOU mejnjgie wolop SCIT BN, ARO|
A7HE% (VND mn) 113,349,653 0l0] B2 702 Iy,

FHY 22/1/5

2HY 013 44E (%) 45

BCA=E (KDH VN)

=xioz BUY > £2 X992 HCMCO| 234t 7H 45 3T AU Gt Y HE 7t AZXE

X7t (VND) 49000.00 > WA Ut EXEY MY & 3FXQ NS 20| OHE ZF0| YA US.

25?7} (VND) 61300.00 > SALS| HREX| QX|Q FEHTLINK} ALO|0] SAte] EME 0[0|X|7t SOt MS0]20| &5 2 4
Al7HE% (VND mn) 31,503,916 =0t 37 MY £

=Xl 22/2/9

22U 013 2942 (%) -7.7

10 Yuanta Research



et/ 5=/ 38/ HIES ANZ XIE

2022-04-25
THEESAl
211230 220418 220419 220420 220421 220422
THAR| 5 18,218.84 16,898.87 16,993.40 17,148.88 17,127.95 17,025.09
SH= -29.4 -105.3 94.5 155.5 -20.9 -102.9
SUE -0.2% -0.6% 0.6% 0.9% 0.1% -0.6%
ATHEH (NS oyer =ay) 55,904 52,210 52,503 52,982 52,918 52,602
olsgd 5 18,134.9 17,088.3 17,088.8 17,058.2 17,034.7 17,038.8
204 17,864.3 174144 17,391.2 17,370.7 17,349.1 17,313.8
o4k 5% 99.5 101.1 100.6 99.5 99.5 100.1
204 98.1 103.1 102.3 101.3 101.3 101.7
N (%, 10%) 90 20 30 40 40 30
Hef (4D F) 4,140 4,063 3,552 4,877 4,024 4,411
Hefjdi= (A ojet =) 255 217 219 284 238 263
CHZEZA|(GreTal) TRXIE
211230 220418 220419 220420 220421 200422
GTSM X|4 237.55 204.11 204.76 205.50 206.86 203.51
= 1.3 -0.2 0.7 0.7 14 -34
S2E 0.5% -0.1% 0.3% 0.4% 0.7% -1.6%
AN7tEH 5,777 4,982 4,999 5,021 5,027 4,946
olsgd 2352 205.9 205.8 205.3 205.1 205.0
231.2 2125 2121 2117 211.3 210.6
oAk 99.0 100.9 100.5 99.9 99.2 100.7
97.3 104.1 103.6 103.0 102.1 1035
N 80 30 40 50 60 50
ZEES 880 748 731 765 835 863
ez 74 57 57 60 67 70

11
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ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220414 220419 220420 220421 220422
SR & 23,397.67 21,518.08 21,027.76 20,944.67 20,682.22 20,638.52
SEE 285.7 143.7 -490.3 -83.1 -262.5 437
SYE 1.2% 0.7% 2.3% -0.4% -1.3% 0.2%
N7+EA (He 23EH) 24,606 22,889 22,375 22,247 21,868 21,778
0|5E# 54 23,220.1 21,458.4 21,289.5 21,236.8 21,109.4 20,962.3
20 23,457.0 21,754.7 21,731.0 21,707.6 21,680.7 21,618.1
o2k 5 99.2 99.7 101.2 1014 102.1 1016
20 100.3 101.1 103.3 103.6 104.8 104.7
ENEE (%, 10%) 80 60 60 50 40 40
ez (HEE F) 676 1,719 2,240 1,876 2,226 2,351
Hejth = (MY 322 25 44 55 44 56 50
HHBAl F2K|E
211231 220418 220419 220420 220421 220422
Y| R ¢ 3,639.78 3,195.52 3,194.03 3,151.05 3,079.81 3,086.92
SHE 20.6 -15.7 -15 -43.0 -711.2 71
SHE 0.6% -0.5% 0.0% -1.3% 2.3% 0.2%
NIHEH (49 <2h 48,009 42,678 42,667 42,098 41,195 41,301
o|zEd 5 3,620.4 3,206.5 3,202.7 31955 3,166.3 31415
20 3,633.2 32345 32316 32265 32175 3,208.3
olaL 5 99.5 100.3 100.3 1014 102.8 101.8
20 99.8 101.2 101.2 1024 1045 1039
BN EE (%, 102) 50 50 40 30 30 30
Hef g (o F) 30,444 32,816 32,251 34,350 36,229 31,743
A= (A fleh 398 345 343 351 361 317
NEED (A9 2eh 903 818 818 819 814 808
MHSA TR E
211231 220418 220419 220420 220421 220422
MEEER ¢ 2,530.14 2,022.52 2,020.28 1,985.65 1,923.81 1,914.11
S5 13.0 8.6 2.2 -34.6 61.8 9.7
SHE 0.5% 0.4% 0.1% 1.7% -3.1% -0.5%
NIt (M floh 39,623 32,260 32,226 31,693 30,718 30,576
0|3E o 59 2,510.1 2,026.2 2,020.7 2,0154 1,993.2 1,973.3
20 2,520.0 2,094.1 2,087.8 2,079.1 2,067.7 2,055.3
o4 5 99.2 100.2 100.0 1015 1036 103.1
20 99.6 1035 1033 104.7 107.5 1074
AL (%, 10%) 70 50 40 30 30 30
HehE (4B F) 46,868 36,461 35,641 39,913 42,925 37,220
= (A fleh 627 412 415 447 460 404
MBI (A9 2eh 809 723 722 721 715 715
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220418 220419 220420 220421 220422

St 0| X4 473.99 403.12 392.69 380.04 366.61 359.12
SHE 12.3 -136 -104 -12.7 -134 -1.5
SHE 2.7% -3.3% -2.6% -3.2% -3.5% -2.0%
N7 (MY 3) 457,874 397,851 388,478 375,234 363,180 356,962
0| 5&d 5% 460.2 4184 412.7 403.3 391.8 380.3
20 453.3 445.2 442.0 437.9 433.1 427.9

04r 54 97.1 103.8 105.1 106.1 106.9 105.9
20 95.6 1104 1125 115.2 118.1 119.2

ENEE (%, 10¢) 60 20 10 10 10 10
e (g F) 107 104 93 99 11 120
B (A 3) 2,565 2,422 2,103 1,968 2,252 2,438

SXUSA FR|E

211231 220418 220419 220420 220421 220422

R LIRS 1,498.28 1,432.60 1,406.45 1,384.72 1,370.21 1,379.23
s=E 12.3 -26.0 -26.2 217 -14.5 9.0
SUE 0.8% -1.8% -1.8% -1.6% -1.1% 0.7%
N7t (MY 3) 5,838,114 5,678,618 5,574,835 5,488,671 5,431,187 5,466,157
0| 5Ed 5% 1,490.7 1,459.2 1,449.4 1,430.9 1,410.5 1,394.6
20 1,472.5 1,491.3 1,486.9 1,480.9 14743 1,468.3

JE) 5% 99.5 101.9 103.1 103.3 102.9 101.1
20 98.3 104.1 105.7 106.9 107.6 106.5

ENEE (%, 10¢) 70 30 20 20 10 20
EE] (B F) 805 753 629 619 708 21,877
UEEE (A 3) 24,448 24,619 20,801 19,275 21877 22,850
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

4a% sz

THERIE HE SEH(%) SEH(TWD) | 7HHRIS 718 SE(%) S=H(TWD)
Azl TJ EXAEA 485 9.99 44|25 gHERYA 22.8 -10.24 2.6
53 Y70 24 42.0 9.95 3.8 |Efo|T =H| 94.5 -10.00 -10.5
45 M M2 415 9.93 3.8 | Chang Type Industrial Co Ltd 47.6 -8.73 4.6
Avermedia Technologies 33.8 9.92 3.1 | Formosa Sumco Technology Cor 2130 -1.79 -18.0
OlEfd ME|ZYA 40.5 9.92 37| UML QABALE T 184.0 -6.60 -13.0
Ta Jiang Development Corp 18.3 9.91 1.7 | All Cosmos Bio-Tech Holding 85.0 -6.49 5.9
mlo| 23t 223 9.85 2.0 | Advanced Energy Solution Hol 955.0 -6.37 -65.0
TZE Shin International Co Lt 26.8 9.84 24 | X4 MRt 83.2 6.09 54
NIDEC CHAUN-CHOU 118.0 9.77 105 | Hof Mz 4345 -6.05 280
Eastern Media International 333 9.74 3.0 | Global Unichip Corp 4440 -6.03 -28.5
Note MY 241 8.33 19| A& 27| 107.0 -5.73 6.5

CHZEBAI(GreTai) A5/512 FEF

y45F LS
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
do| 2 EE 91.3 10.00 8.3 | Morn Sun Feed Mill Corp 66.6  -10.00 74
BioLASCO Taiwan Co Ltd 33.0 10.00 30 |olH 22 BA=ZX 1,245.0 9.78 -135.0
Samebest Co Ltd 39.1 10.00 3.6 | Avid Electronics Corp 6.9 -9.09 0.7
S-Tech Corp 24.3 9.95 2.2 | M3t 27| 2,760.0 -8.91 -270.0
Great Tree Pharmacy Co Ltd 3280 9.88 29.5 | Wellpool Co Ltd 732 -1.81 6.2
HE 6.3 9.88 0.6 | DaBomb Protein Corp 236 -7.45 -1.9
Yuan High-Tech Development C 1225 9.87 11.0 | IROC Co Ltd 31.2 -743 25
=Z2[0f HE|Z|Y B|AZ2X 324 9.85 2.9 | E&E Recycling Inc 79.7 733 6.3
Avich Enterprise Co Ltd 230 9.79 2.1 | &90] 17| 2215 -7.32 175
Homenema Technology Incorpor 41.0 9.49 3.6 | Ultra Chip Inc 140.5 -1.26 -11.0
Unitel High Technology Corp 9.6 8.73 0.8 | Universal Microwave Technolo 161.0 -1.20 -125
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et/ 5=/ 38/ HIEH

ANE XIH

BN YB/oR FER

Y45F St
S0 BRI 7 52(%) SHRVB) | &ot0I5ERI+ 78 S(%) SH(RMB)
oF 41 10.11 04 | &sto| FT+ ZE 17| 5.5 -10.06 0.6
<fsto] Mot 41 10.11 0.4 | Guangxi Radio and Television 34 -1005 0.4
BIC| ot 44 10.10 04| fsto] 2to|F 311 HH 6.1 -10.04 0.7
Srl o oACIA 6.0 10.09 0.6 | 21| HO[2E I =ZX| 9.1 -10.03 -1.0
fsto] =22 6.7 10.08 0.6 | Great-Sun Foods Co Ltd 68  -10.03 0.8

Mg Holt gduet|s 58 10.08 05| 3Lt ZEE Ist7|& 136  -10.03 15

Ribo Fashion Group Co Ltd 7.7 10.07 0.7 20| A 4.1 -10.02 0.5
dolg 4 ol 3y g™ 34 10.06 03|84 &8 &4 44 -10.02 05
M 4sto] o 6.2 10.05 0.6 |SDIC 5% HdFA 9.8 -10.02 -141
Gansu Guofang Industry & Tra 5.8 10.04 0.5 | Wangli Security & Surveillan 10.2 -10.02 -1
Zhejiang Yingfeng Technology 7.7 10.03 0.7 | Jiangsu Fengshan Group Co Lt 131 -10.01 -1.5
MMZA| g5/olt T

M5 St
MEMERS 14 S2H(%) SHRMB) | MHAER|S 7H  SEi(%) S=RMB)
FIpzRor Ny HE 48 10.05 0.4 | All Winner Technology Co Ltd 361 -20.01 9.0
A KM 45 9.95 0.4 | Chengdu Kanghua Biological P 1208 -20.00 -30.2
43 MU 45 9.76 0.4 | Eoptolink Technology Inc Ltd 23.1 -15.98 4.4
T4 Fu A8y 42 11 03[0l WA e dE 47 45 08
Shenzhen New Industries Biom 36.5 742 25| H0|F HM Hoy 6.9 -11.15 0.9
ool = otat IF 345 6.46 2.1 | Jiangsu Nata Opto-glectronic 340 113 4.3
Three Squirrels Inc 29.3 6.13 17| 8% Y0|25 354 -10.01 -39
dlat 17| 13.0 6.02 0.7 | Shenzhen Yinghe Technology C 19.8 9.95 22
2y FM A2 €7 31 16.3 5.85 0.9 | AXKE o o4 273 -8.81 2.6
ERr e 29 5.84 0.2 | MEtO] HEF AF 8.3 8.77 0.8
HE 3¢ 153 567 0.8 | Shenzhen Kangtai Biological 68.1 -7.82 5.8
F) NESA gE/6E FEFE MHERAS JI1E
B3 M5/o1E R

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
ANTA AEX Z2E{x 27 358 32| 28N dEEITE 18 42 339 16
23724 3356 397 128|HME YA %06 213 74
Haidilao International Holdi 16.3 2.95 04 |HIEZY QIHAERA 112.8 -1.74 2.0
HAS FHYBT 1074 248 26| X2l 713 B2 16 -169 02
AU gE1Z BAEER 1086 245 26 |HSBC 284 52 155 09
Meituan 1414 2.61 36| 5= Eo=Ed HL 52.7 -1.86 -1.0
a4 28 52.1 246 1.3 | L2(Ht 08 &89 86.7 -1.42 -1.3
AAC HI3=ZXA BHA 16.5 1.73 0.3|CK 38Xz 294 57.1 -1.38 0.8
xolLt 7FUE 39 1.58 0.1( Mol 22ia 2EA 16.7 -1.42 0.2
2ld 62.0 1.89 12{ N YSH 40 -0.50 0.0
SIEEX| 35.7 1.56 0.6|BOC &2 295 -1.34 0.4
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

4a% slaE
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Central Area Electrical Mech 17,600 10.00 1,600 | Licogi 14 JSC 199,300 998  -22,100
PetroVietnam Power Engineeri 13,200 10.00 1,200 | CEO Group JSC 38,100 -9.93 -4,200
PVI Investment and Developme 4,400 10.00 400 | Vietnam Germany Steel Pipe J 20,900 991 -2,300
Nha be Water Supply JSC 22,100 9.95 2,000 | Viet Nam Enteco Corp 54,000 -9.85 -5,900
Van Cargoes and Foreign Trad 64,200 9.93 5,800 | TNG Investment & Trading JSC 34,800 9.84 -3,800
Van Lang Technology Developm 80,900 9.92 7,300 | Petroleum General Distributi 40,300 -9.84 -4,400
Post & Telecommunication Equ 34,400 9.90 3,100 | PetroVietnam Packaging JSC 23,900 -9.81 -2,600
Thang Long Wine JSC 11,200 9.80 1,000 | VNECO 3 Electricity Construc 9,200 -9.80 -1,000
Ocean Hospitality & Service 10,100 9.78 900 | New Residential Urban Develo 23,000 -9.80 -2,500
Kim Vi Stainless Steel Comme 4,500 9.76 400 | Lam Dong Pharmaceutical JSC 30,400 9.79 -3,300
ALTA Co 19,400 9.60 1,700 | Haiha Confectionery JSC 77,500 9.78 -8,400
SRS MS/ol2 T
Y45F e
SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
P8 24 33,150 6.94 2,150 | TMT RtSAf 21,500 -12.60 -3,100
Military Insurance Corp 30,200 6.90 1,950 | HEZ HEL HUZ MHA 55,800 700 -4.200
VNDirect Securities Corp 32,350 6.77 2,050 | 7185 NE| 7 X|F 41,850 -7.00 -3,150
DRH £42 16,900 6.62 1,050 | Innovative Technology Develo 13,950 -7.00 -1,050
film o2 TEY 42,000 6.19 2,450 | DIC Holdings Construction JS 13,950 -7.00 -1,050
SPM ZI{a0|M 19,950 5.00 950 | HIEl 0jHE 18,600 -7.00 -1,400
Hai An Transport & Stevedori 105,900 485 4,900 | Hung Thinh Incons JSC 43,850 -7.00 -3,300
BIBICA 69,600 482 3200 | ¥ =Y TNy 15,950 -7.00 -1,200
Gelex Group JSC 29,000 469 1,300 | 024 5,850 -7.00 -440
HI? H9 2YA 66,500 391 2500 |HIEY HEEZ|Y EMAXE 8,510 6.99 640
SIAAT 11,600 357 400 | FIT Group JSC 9,580 6.99 -720
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