Yuanta

Greater
Asia Daily

YUANTA DAILY MARKET VIEWO|| £28 52 B2t 2IMZ| K12 5 8=

YUANTA CHEH/SS/&o/MEE 2IMARIE HX| E2AETL 245 X170 Sh=0jT MH|ALICH




Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

O] i | CHEVEIR] RMZt 257] S0id HA Z9),
¥z % s=ac 2 R8s &Eat
o2 )
TR 2368 TT | BUY | 107
HEOIHAERY 2355 TT BUY & 42 2 v 29 oy digtde] FAR v 29 HFo] w2 WYt PCB 37
a1 BUY 61 o) 4] el A2 durgell o) 29 ol NTSI9E BrbEsiE
HEHZ 4958 TT | BUY | 127 - . - _
PCB W AO %}\]' PCB %%%411] E@q] E]'EEE UH%%O]Q-]EO] 20%/25%/30%?_]_ Xﬂ%
Oﬂol_'_,__,"lHLHH 4927 1T | BUY | 170 N . -
= o] o]ojo] Z}Z} 10%/8%/6% F7Fotal Hi&FoldEo] 7 W& Al
EZI0|ZEH3 3044 TT |BUY | 158 2 2 Ax= v Ao shckat o HlZo o olAtol ot
SRR | 6251 TT | BUY | 30 P 2 6E FE ZAoE wwilth v g HFo] 50% o]l it
RubOISE 07T BUY 22 PCB QARE AYALAEEY, SUHI PCB, fubl|AE, 1HAA
Xt&E Yuanta Investment Consulting E‘]?‘]QE’ FHT, %;:q—]}\]%quEiﬂﬂE, E]_O‘I__‘_-E-j_‘;:q_]—}_\_, ]d_o]: PCB 7} 9)\1:]_
w19 2022, 0410 1Q220] A BAelo] WAskT 2Q20le w] P ] ety of

Aol & 87t dlddn. I SARE 712 dsol wE AE 4 &

A o9 Ao} Tk

2
F WhE ARRCH 5~69 ogel B Zsh AN 2Q22 vl
AL dRe AVAY Aoz BT owt W] A AT §2 29
Z7P1 2Q22 ol9je] &% GFL 78 AoE Ut FW 37 A

o 23 34 £A+ PCB 37 #4E 2HJ. IC 37 #5, ¢F 14

AE FAZ AHE PCB £5E BAZ 2 Wsb} gt A5 22
o 127 Foloig 22 AHi& PCB 7t BRI 7] 24 1A
o]Z2EYL 16719 dolold BRF A¥§ PCB 7t HeHh PCB FEY
AL 25 200 3] A5 4L shgieh W AFg PCB 4L
%o A%§ PCB AL DAY NP/ AL 2HOE A% FAYe
SH DAL FUE, TV, RES 5 2648 PCB o g3t 458
At Z2A711 ek 43 FHol olojd 49 olF PCB FFYA
2Q22 e Aol tS A AR gPrt. AHG PCB FFYA

L A4S AYEMERAS AFE PCB FFYAZE ofolgAg)
SAEs 9YaaE Faa.
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ABF 71%to]| oigt 7] g ¥} 34 gof, ¥Folold 24 =& 7}
st AlE UA A 9 gl A4l 1Q22 ABF 7% 3aAdAIY A
A viEo] 7]& AGXE AT ZA oz oAttt 2Q22 o] Mdu7kE
E 100%, Alat Aulo] gt &42Q FEdo g JF7HE Holal &7
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OHAIOF ZXES
T oA
» Yuanta Securities Investment Consulting (LH2H X2
gt SA| FHE=
=STRR E 23T YTD AZBY o ZHY0E
Al 54 E=53E ExpeA " " ° FHY o
T i WD) (TWD) ) (WDmn) 82 Loz (@)
* o|H 22| H= 3529 TP BUY 1395.00 2600.00 -36.3 106,196 22/4/12 -2.8
* HMYH A 4958 TW BUY 106.50 127.00 6.0 100,861 22/4/12 1.4
* S2HY0|HA 6488 TP BUY 601.00 800.00 -32.3 262,787  22/4/12 -1.8
* SMHX} 6271 TW BUY 259.50 370.00 -12.8 46,375 22/4/12 -2.6
* O IQIHUANE 6196 TW BUY 130.00 190.00 -28.6 25,068 22/4/12 =71
* OFR2tA 3324 TP BUY 179.00 265.00 -11.4 25,841 22/4/12 -4.8
* AA 6257 TW BUY 57.20 71.00 -2.7 25,841 22/4/12 -0.5
* IO |&HAt 8299 TP BUY 415.00 620.00 -18.9 81,786 22/4/12 -2.7
* TIF 7R 8358 TP BUY 65.80 95.00 -14.7 16,620 22/4/12 -3.2
* TSEC 6443 TW BUY 47.40 50.00 11.5 21,131 22/4/12 3.9
Z01) W7H 2022.04.12
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» Yuanta Securities Investment Consulting (LH2H X2

£2 A 23S
b SEFE YD AUBY o AHYOE

Al =20 =23 Exjo|A T T E ]

Ui 858 e Rl (RMB) (RMB) (%) (RMB mn) 82 Loz (%)
KRR} 02333HK  BUY 1136 1800  -525 226964  21/9/1 —67.2
zNI2EYA 00881 HK  BUY 5265  75.00  -134 127152 21/7/1 -185
e 02331HK  BUY 59.30  89.30  -305 155179  21/7/1 -37.4
LIS 00291 HK  BUY 4470 6500  -30.0 145015  21/7/1 -35.6
geoQ 02319HK  BUY 4170 5500 -57 164851 18/10/18 85.1
IS 03690 HK  BUY 14600 19000  -352 902612 21/12/2  -41.1
ESVEESE] 01929 HK  BUY 1200  16.40 -80 129,000  22/2/9  -14.1
OlEfARLE 02020 HK ~ BUY 8825  130.10  -245 239477  21/9/1 457
WAL 01475 HK  BUY 5.45 7.50 -87 5688  22/3/7 -13
NTQOIE|LIAL 02313HK  BUY 9965 14380  -341 149796  21/8/3  -43.0

1) 27t 2022.04.12
* A0 T2 F7PF SEVH O] MY 4 S
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
47 ze9 zeac xR * " B
tt |85 S5 X2l (RMB)  (RMB) (% RMBmn) o= xolm (%)
90/ LtER 603501 SH  BUY 16444 31450  -471 144199  20/7/1 -49.6
-
< E2NAN 601669 SH R%)ETD 7,59 - 6.1 116,120 21/11/3 -39
P EE 30066152  BUY 29399  397.30 49 69388  22/3/7 7.4
I NOT | _
HH2IS 002466 7 ghons 73.50 313 108567  21/8/3 26.5
NF 010|B0] 27| &7t 300896 SZ  BUY 473.03 78750  -11.8 102345 21/8/3  -273
Zoros 000001SZ  BUY 1581  22.00 -41 306808 21/6/2  -33.8
EX|41E 30030857  BUY 3014 4550 -291 24102 21/11/3  -135
NOT
710] 00224157 hots 32.05 - -408 100493 22/1/5  -398
* fAME 300498 57 RR(T)ETD 2261 - 174 143615 22/4/12 13
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» Yuanta Securities Investment Consulting (LH2H X2

M7 329 z=3c
HlEA VHM VN
HEEDoC Y VCB VN
=] DHC VN
ECIEEEE MBB VN
ZIC| I Z=EH KDH VN

Exjol

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

77700.00 89851.00
84500.00 104757.00
29300.00 39350.00

50100.00 61300.00

YTD
(%)

-16.0

AN7IEY

(VND mn)
300,015,920
367,716,538
5,914,529
110,704,828

32,211,147

el k=3
21/9/1 356
21/3/3 202
21/3/3 -0.9
22/1/5 2.1
22/2/9 -5.6

Z1) Yyt 2022.04.12
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (CHZH) X2

> ARMvO HEHO=Z NeoPUF7F CPU2L {UHEAPO = OF. ARMvOQl Fx7t ZimHd

Exiel BUY ZEY B50) XS WED 7| HI0) 109 QMo UMY E 2O ojarE
7t (TWD) 1395.00 > 2% O450| M T 90% Z7F5HE AZAIZE KHE. 202243 1-28 X 0450| 127| 2E
2HZ7+ (TWD) 2600.00 FHE0%R OfA0 2 40210] IR 7H5S0| &4 {XIE M2t 1022 WEE F7t
A7KE (TWD mn) 106,196 QA Z102 OME.
M 2z > IHeCa| 712{0] S QAT 1200%] Y0IH| 5t 7| St ASP7} ALSE Hal.
FHY 015 2918 (%) -2.8

> 40 EE 0] fE n2Ate] 5Ky A47|2 0L LED #2j0|E HC U BT 7| MM

HMIH3 (4958 TW)

£xtofz BUY
=7} (TWD) 106.50
SHZ7}(TWD) 12700
AI7tE% (TWD mn) 100,861
FHY 22/4/12
MY 0/% 22IE (%) 14

4
7t &M HE B7101 7108 402101 SAte QI HYHIE SHIo d3FeL I
S8 &4 2M 4Q21 EPSE ME7| CiH| 58% =2 NT$5.152 S7Iot0 AL HYXIZ 10%
Jg

> MTAHOAS] YAol| M2t BT 7|H, MHE PCB, ASAHE PCB &56t0| IH Z7t8 Ao=2
HYE. 2022 H35|H EPSE= TE OfH] 12% =2 NT$10.572 o4,

v

20254 7|# 0= H|SO0| 16%=2 Ol&=IH 20300| =M SAk= MIA| b0 7|T X2 HEe

== HYY0|HA (6488 TP)

EXtelA BUY
Z7t (TWD) 601.00
SHZF7H (TWD) 800.00
A7tE% (TWD mn) 262,787
FHY 22/4/12
FHY 01T £UE (%) -1.8

> 4021 HWEZ0|2SS HEJ| U] 2.2%p 2 413%2 750 MUKS ME. EPSS
NT$4.92 Z27| ] 32% SO0 FRABIBO| F27| il 25% B7ketol Wet MYxIS

> SAE ALGAY = ZT 156%2 7t QldE MYt U0 HESO0[AE0| ©E thH| S/t
ot

4
Y. SA 2022~2024F YMH5H2 FTISSAAE 100% 0.

v

Wafer Works= 2 4% H2iZ9I0/H AZ0| HEH7| W20 HAZA ZHPA} %op
SIE 1201%] H2IZ H|E FHOIE TN ZYLE Zato| YULI0| HX| Y.
12129101 @Rl ARIHO TS 0F5] 3. +S4B0| SHHOI 24| 2023/20244
o

A
= =]
= SRl 7t 20| tldE.

SMHXL (6271 TW)
ExtolA BUY
271 (TWD) 259.50
2857} (TWD) Sl
A7HE (TWD mn) 46,375
=XHY 22/4/12
MY 0% 2UE (%) -2.6

> 1022F DIE2 Hi7| SU2 ME7| H| 4.5% 5t&f MY, 20228 E XSit CIS 2 ZA|
¥ 02 222 =0 YN 2022 oiE A thH] 10% 37t 014,

> SAE ASA DA 22 S0 tSot7| ffeh 202180 ASX CIS W7|1Y sHE
30% SHEYCH 2022E0= AN 2H™ F7t 30% SEL A=,

> CISQ IHE7|0=7t 2021 50.5%01M 2022/2023EH0= 2t

HZx JidS 0l1F HY.

N

t 52.2%/54.5%=2 37}ot0

J

OB RIE LIS (6196 TW)

ExtolA BUY
27} (TWD) 130.00
SHZJ} (TWD) 190.00
A7H5% (TWD mn) 25,058
ES! 22/4/12
FHY 012 $25 (%) -7

> CIX|e EMAZNOIM 7t43} AI/HPC/ 5G/ASAH XME9| thMlgt & Bt=x 35 EFC=2
22 ¥ @ 7F MU|EXTL 2D M| 27t Bt

> MM BHEA| MY MEte] =2 MHIEXIY| M2t 2022/2023H0] gt MY YN,
2022/2023¢ 0iE ZHX|= 212t NT$4002~4502, NT$450% 0A40|H, HHEZE0|2USS o
10~11%2 oA,

> 1Y s

SEAILYASE RE0A

MYz A&l 28 JIE 4FWIE NTSEE320Z CfmE

MRon, =2 TSMC S0l 7|2l
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OtAIOF =X

O2tA (3324 TP)

Extol BUY
27} (TWD) 179.00
2827} (TWD) 265.00
A7EE% (TWD mn) 16,823
E 3] 22/4/12
FHY 0% $945 (%) 4.8

» Yuanta Securities Investment Consulting (CHZH) X2

> 4Q21 EPS M™E7| OfH| 13%/F9 COiH| 33% Z7t5t NT$4.342 GAb FHX|/ZMMA
3%/5% H3g. HEet 714 Qg WES0IAE ZM 2. &= RUIE BU=S9 VC HE,
7Aoly ¥ I JiE £Q ZAMZE HE0] MA tiH| 12% S7tE NT$38.491 7|58 202

ot
HYE.

> 3022 EAIE Q9| Eagle Stream@ & A7 XM(TDP)O| 350WE =11, YWHRE ASP7t
16~20% =OtX|TA SAISl 547t OlE. Sal Mb| 0i=0| HE CHH| 26% B/t A=

=29l
> 2022 gt= FOIE HIGSO0| SMOIZoA VC= CHA| HAY A=Y, ASP 50| 02ig =
ALt VC = HIFO0| 20218 3~4%0M 5%=2 SOHLUI(SA SHX|= 100% 37t8),

OiEE0//80| 16%2 &=2E 202 B,

Al (6257 TW)

EXtelA BUY
=7} (TWD) 57.20
SHZI} (TWD) 71.00
AI7HE% (TWD mn) 25,841
=HY 22/4/12
FHY 0% 2E (%) -0.5

> X2 D] 2 UHS WRI| s Bl £ 3021 1.600700M B 1921742 S,

> 202241 FOHE AHOl MU QAL A% offE 202 HOXR YEHE s
A20|=(5G, Wi-Fi 6, PON, AQIX)7t HAE FE2 St ASP S7t2 0|0E ez
HYE,

> SAb XtglALe] € OHEO0] 2021d Y NT$1.50IA 2022F NT$2.5~3Ho=2 FItE Ao=2
e

I{O|&H X} (8299 TP)

XA BUY
Z7} (TWD) 415.00
SHZI}(TWD) 620.00
A7tE (TWD mn) 81,786
=XHY 22/4/12
ZHY 0|3 20/8 (%) -2.7

> Kioxia?t Western Digital Y& ZZO) A =00
2~3%(~7EB) YES DIE. Y AZIOZ QI5t MAt ZE0| 2022 ZHASHEHA Zst

2EME 01F A2 TYE.
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> oY, 71E, HY, Mg, e
AtQ| OHE HIEO0| Sxf 20%= ZAF.
Z7tE SHE ot U1, 22 350U AEE NAND S2HA| 7
tholf Sats AL RXIE.

> 7|18 O{E2|H0|M JHLS ISt Seagate2t| &2, SSD/PCI-E Gen 52t eMMC/UFS ODM

23 J7ts4, YHICIE ODM E2HE 43 YTOZ YUY MYS RAIF.

TIF 74 (8358 TP)

EXtoA BUY
274 (TWD) 65.80
SHZFIH(TWD) 95.00
AI7tE% (TWD mn) 16,620
EX 0] 22/4/12
MY 0% +AUE (%) -3.2

> AHR FIZ HI47I9 CCL/PCB BIA M2 XIYOR 1022 W& M= thHl 10%
s o2 BY.

> AE 2 MOl TS| ol IRMANSES 10600202 StiE HElY. 20234
PIZHYASES 32,0000 S8 HYO|D, AE| RG S0 FQHZBOR 248 2.

> AH 2 ZAZE QXIED YOt gt Sot JKBH| QIaPE SA 32 ME0 £ oIS
0jE 202 HY

TSEC (6443 TW)

Extod BUY
27} (TWD) 47.40
SHZ7} (TWD) 50.00
AZHE% (TWD mn) 21,131
ES! 22/4/12
FHY 013 228 (%) 3.9

> 4021 IHEZ0|YUEL 145%2 YA FHXIZ 2.7% Aslgin, EPSE NT$0.542 FHXIE
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> EIYE HAZE 20223 BRHOR FI6hD, Y KN 7HFHO| olE HOR MU, SA
I +92 IYHOR ©T oOm, 4¥T O UIY F 5 MIE XA HUSIT US.
BH0| 20221 MMZ FWHE EO Ot ZYARSl P AXNS o wY uo=
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XIS X} (02333 HK)

EXtoA BUY
=7t (RMB) 11.36
SHZF7} (RMB) 18.00
A7tE% (RMB mn) 226.964
FHY 21/9/1
FHY 0|F $AE (%) -67.2

=

> SAt9] R&D 50| tE Zatgof w2t Xl MR EAQt 52 71HZEFH0| tsaE
PS

ot

>

SAe] MR 21T 2021~20241F EPS HHT F7I8 MY 24.5%2H= WS LorE
M, SIxH 2022 04 P/E 10.6H1 &0 SAF F7H=s X,

FHEFLZ (01929 HK)

Frerd BUY > 3Y SA ZUMs MY OfH 12% SIUE. B2 U RRU-19 FRX 4 ZED ASH/HHE
57} (RMB) 12.90 2UTHR0| AHIK £20 AYHS OIXT US
el ) 1849 > £2 HHO AH| HIQX LI AL ZR 0/ FT 427t H=ELRAM 0450] S0
A ) 129,000 HOR HO| YUY HYZ KA.
58y 22/2/9
2HY 015 2E (%) -14.1

= =2 s

S4IEEYA (00881 HK)
S BUY > MFQISEH Zung Fu ChinaZt HSO2 917t A0 7|0f5kn £7h MAZH GJAElo] mfat
7t (RMB) 52.65 SAS| SR O M8
SEF7H (RMB) 75.00 > 2021~202441 EPS QB2 Z7t8 MYRZt 19.2%, 2022~20248 ROEZ} 20% OlAo=
PR (A ) ) 127,162 OIASEIOIE SR Z7F 20224 O P/E 10.8x01 25101 SAL] 2| XTIHE AE.
FHY 21/71
2HY 015 2E (%) -18.5

0] (02331 HK)

o BUY >§|0;r;5% ME 20122 ZAAR FYKIS 212 12%/10% M3, HE L 0|AS A3t
=7} (RMB) 59.30
28571 (RMB) 89.30 > SAKE 20224 FE O] 10% SEI0IA 20%0) X4t 15 S7H2021: +56%), 20482
Y 155,179 10% SIS J10|HAZ HA(2021: 17.5%). Ol= AMAIE SAIF FRIH2IXI0| 7|91 LAt
510 21901 202214 & E718 20.3%, 20|AS 17.5%S 04
FHY 0| 201 (%) -37.4
=M= (00291 HK)
EXtoA BUY
=7} (RMB) 44.70 > I2=L-197F XFEH SA Fh= HiEA g5E dY.
STt (RMB) 65.00 > 2022/20231 ZAF EBITE M OfH| 22t 28%/26% Z7+at 222 0fl4,
A7HE% (RMB mn) 145,015
£HY 21/7/1
ZHY 0|5 298 (%) -35.6

©
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Y22 (02319 HK)

EXtoA BUY
=7} (RMB) 41.70
2HZI} (RMB) 55.00
A7t5% (RMB mn) 164,851
EHY 18/10/18
FHY 0|F AU (%) 85.1

HIOIE2ATIHE (03690 HK)

ExtoA BUY
%7t (RMB) 146.00
2HZ7} (RMB) 190.00
A7H5% (RMB mn) 902,612
ZHY 21/12/2
MY 0|& $AE (%) -41.1

> iz 7t of, = 7153 019E B710 U0 2022~2023E FSet 0|90
ol&E.

> 2022/2023E 0|2 21z ©H OiH] 22%/18% &7te MY,

rx

=N

o
4m

> SAtE 2025 AtA| AlRSRE 20| AHE RS UCE
A

= nl Al
H8&E8Y e S8t g%, Mool X285y s U % HI8HY a7t o4&,
PN

> 2021~20243 AEA UHE B7t2 32%= OIME. FYad N 54 ML,

QIEfARX (02020 HK)

£ BUY
27t (RMB) 88.25
SHZ7} (RMB) 130.10
Al7t5% (RMB mn) 239,477
Y 21/9/1
FHY 02 £AUE (%) -45.7

> ANTA/FILA EMEQ 20229 1~2¥ & ME 37t8
Bot2ts SAIY A7 70[HAS M Mgl T2 38 Z2RE XA iiE0| ZERL-19
THeHtoZ OfME H. 2022 A7k TA| UHEQ TE HH] 19% F7H7F HYEH, 52H0IH

F2U-197t BEE AOR HO| S0l 9y Jhsoltin e,

X F7b= 2022F P/EQ| 22.94, 2022d1t 2023 0|29 A CHH| 25-26% Z7H7t
=

g
o

RAAME (01475 HK)

EXtelA BUY
=7} (RMB) 5.45
2HZI} (RMB) 7.50
Al7t5% (RMB mn) 5,688
ZHY 22/3/7
FHY 0|F £AE (%) =3

> 38 SRUAM 7HAS et 0% H| SOME 7tAS Qe A=o|H

D201 NS S B BAE

=YY
0x
ol>
o
0x
&
ol
S
40
=O¥
Ofol

> 20221H/2023E #0]9] HMA ThHH| 19%/12% S717t HYE.

MAYOIELIAYE (02313 HK)

EXtelA BUY
27t (RMB) 99.65
2HZJ} (RMB) 143.80
A7tEY (RMB mn) 149,796
=HY 21/8/3
FHY 0|F $AE (%) -43.0

> Ningbo ZHOI 18 YA HAHOLL 1022 A2 1021 £ET RARS. ASP7H B it
6% B7HHCHS THsiOl (RAH BIR MSOR), 1022 HES ZAte] 2022 SiZh SHZ(O)
20.3%E A4S Aoz BY (1021 245 22.6%).

2022'4/20234 P/ES| 29.3u{/21.7Hf. EPS7t 20223~2024E HBWZF 22.8%

702 HY. G WEZ ZECior Mol YA FHO| SCHs JhElel 20224

] 40% B7ke 2o2 HYE,
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China AF FHE=
E=EA X 24 7{Ad > =
33’-.—. d | (601 669 SH) 1) 20208 32.5GWQI F=9 UpEUMEFL  20251/2030F 242 62GWO[A/ZC]
=715 : B ©
Exjo NOT RATED 12§G\|;V§ Z7tst MY, General Institute of Water Conservancy and Hydropower Planning
an i o] ATXlS e — [
i e Wwﬂe&il x;ltﬁ$ﬂ g Pe SAes L2 EPCREY UEFXZ +LUH
. - e
w (8) ) 2 NEEREO 80%. SHE 200W 799 34 2 NYS 230 TN
— =1 = . - e
e 3ld(Huaneng)t EICI%l(Huadien)e SSEAIZ EOAZ Ze 125D S
[7k5 (RMB mn) 116,120 s
o . > 2)20221 28 & MFAAZAHS 3
ey . ) RMEB% 5817?:.%8 Z|IHRMB556.87(KELHH| +0.04%)0|0{ 1 & 819 TZHAL
- T . (M _‘
£HY 0|3 448 (%) -39 EH_Hrl -5.96%) FORAEATR, x2001%, S FEEE S SrEa0n 18 T
. . 0).
xx A *I.
SX|HE ( )
e I'I"l (= 300308 SZ > CO|E ME| 295 5G 299 8 2%
- =y BUY »']) %Ar: :Li\:ﬂ EIIO' 1)~|E it == =
%7} (RMB) = === ME TSRS MEFX0N 20| 0fE SALES YHS0| HjEo
3014 0-40%R XABID US. SAL d 2ZRE YHSO0| HESY
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et/ 82 / Soil / HIES AIZ XIH

2022-04-20

e
211230 220413 220414 220415 220418 220419
JHd x| 18,218.84 17,301.65 17,245.65 17,004.18 16,898.87 16,993.40
SHE -29.4 310.7 -56.0 2415 -105.3 94.5
SHE -0.2% 1.8% -0.3% -1.4% -0.6% 0.6%
N7 (M ohet &) 55,904 53,449 53,280 52,5635 52,210 52,503
0|58z 5% 18,134.9 17,160.8 17,174.2 17,118.2 17,088.3 17,088.8
20 17,864.3 17,422.7 17,438.7 17,441.9 17,414.4 17,391.2
04r 54 99.5 99.2 99.6 100.7 101.1 100.6
20 98.1 100.7 101.1 102.6 103.1 102.3
ECE (%, 10) 90 40 30 20 20 30
e (2 F) 4,140 4,091 4,482 4131 4,063 3,562
B (M ek 2) 255 251 248 259 217 219
(HEFSAIGreTa) ZRAIE
211230 220413 220414 220415 220418 220419
GTSM X[ 237.55 207.78 207.93 204.31 204.11 204.76
S 1.3 25 0.2 -3.6 0.2 0.7
SHE 0.5% 1.2% 0.1% 1.7% 0.1% 0.3%
N7HE 5717 5,071 5,075 4,987 4,982 4,999
0|58z 235.2 208.3 207.8 206.4 205.9 205.8
231.2 2126 212.8 212.9 2125 2121
04e 99.0 100.3 100.0 101.0 100.9 100.5
97.3 102.3 1024 104.2 104.1 103.6

ECE 80 40 40 30 30 40
el 880 773 792 876 748 731
et = 74 64 64 69 57 57
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220411 220412 220413 220414 220419
SR & 23,397.67 21,208.30 21,319.13 21,374.37 21,518.08 21,027.76
SEE 285.7 -663.7 110.8 55.2 1437 -490.3
SYE 1.2% -3.0% 0.5% 0.3% 0.7% 2.3%
N7+EA (He 23EH) 24,606 22,427 22,644 22,772 22,889 22,375
0|5E# 54 23,220.1 21,894.4 21,657.8 21,516.6 21,458.4 21,289.5
20 23,457.0 21,445.8 21,535.2 21,683.2 21,754.7 21,731.0
o2k 5 99.2 103.2 101.6 100.7 99.7 101.2
20 100.3 101.1 101.0 1014 101.1 103.3
ENEE (%, 10%) 80 60 60 60 60 60
ez (HEE F) 676 2,105 2,045 1,697 1,719 2,240
Hejth = (MY 322 25 54 55 43 44 55
HHBAl F2K|E
211231 220413 220414 220415 220418 220419
Y| R ¢ 3,639.78 3,186.82 3,225.64 3211.25 3,195.52 3,194.03
SHE 20.6 -26.5 38.8 144 -15.7 -15
SHE 0.6% -0.8% 1.2% -0.4% -0.5% 0.0%
NIHEH (49 <2h 48,009 42,550 43,068 42,884 42,678 42,667
o|zEd 5 3,620.4 3211.2 3,209.0 3,200.8 3,206.5 3,202.7
20 3,633.2 32254 32334 32355 32345 32316
olaL 5 99.5 100.8 99.5 99.7 100.3 100.3
20 99.8 101.2 100.2 100.8 101.2 101.2
BN EE (%, 102) 50 50 60 50 50 40
Hef g (o F) 30,444 37121 35,165 38,790 32,816 32,251
A= (A fleh 398 377 377 390 345 343
NEED (A9 2eh 903 823 822 818 818 818
MHSA TR E
211231 220413 220414 220415 220418 220419
MEEER ¢ 2,530.14 2,012.18 2,034.48 2,013.87 2,022.52 2,020.28
S5 13.0 -35.7 223 -20.6 8.6 2.2
SHE 0.5% 1.7% 1.1% -1.0% 0.4% 0.1%
NIt (M floh 39,623 32,098 32,452 32,123 32,260 32,226
0|3E o 59 2,510.1 2,048.0 2,037.4 2,024.0 2,026.2 2,020.7
20 2,520.0 2,102.2 2,103.2 2,099.6 2,094.1 2,087.8
o4 5 99.2 101.8 100.1 100.5 100.2 100.0
20 99.6 104.5 1034 104.3 1035 1033
AL (%, 10%) 70 40 50 40 50 40
Hehg (HEE F) 46,868 43,871 40,677 43,834 36,461 35,641
= (A fleh 627 475 469 498 412 415
MBI (A9 2eh 809 728 728 723 723 723
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220413 220414 220415 220418 220419

5 473.99 42745 423,69 416.71 403.12 392,69
g 123 6.4 38 7.0 136 104
g 2.7% 1.5% -0.9% A.7% -3.3% -2.6%
A o 5 457,874 423,406 416,316 411,043 397,851 388,478
[ 59 460.2 4338 4292 4242 4184 4127
202 4533 4502 449.1 4476 4452 4420

59 97.1 1015 1013 1018 103.8 105.1

202 95.6 1053 106.0 1074 1104 1125

A (%, 102) 60 30 30 30 20 10

g (#3F ) 107 90 57 70 104 93

g A 5) 2,565 2,283 1,692 2,127 2422 2,103
211231 220413 220414 220415 220418 220419

SBIX| 4 1,498.28 1,477.20 1,472.12 145856 1,432.60 1,406.45
saE 123 22,0 5.1 136 -26.0 -262
satg 0.8% 1.5% 0.3% -0.9% 1.8% 1.8%
A7HEY o 5 5,838,114 5,852,448 5,832,032 5,781,347 5,678,618 5,574,835
olgZz |5 1,490.7 14879 14778 1,469.0 1,459.2 1,449.4
202 14725 14926 14932 1,493.1 14913 1,486.9

59 995 1007 100.4 1007 1019 103.1

202 983 1010 1014 1024 104.1 105.7

(%, 102) 70 50 50 40 30 20

(3 F) 805 609 469 607 753 24,619

A 5) 24,448 19,524 17,174 20,771 24,619 20,801

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% slatx
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
HORNG SHIUE HOLDING Co Ltd 18.2 10.00 1.7 | Ta Jiang Development Corp 14.7 -9.85 -1.6
Avermedia Technologies 304 9.96 2.8 | Collins Co Ltd 18.5 -6.33 -1.3
Ledtech Electronics Corp 13.3 9.92 1.2 | All Cosmos Bio-Tech Holding 89.2 -5.81 5.5
Sh 23 428 9.90 3.9 | Elite Semiconductor Microele 1225 -5.04 6.5
Evertex Fabrinology Ltd 235 9.81 2.1 | Sinphar Pharmaceutical Co Lt 30.0 -4.76 -15
Leadtek Research Inc 63.9 8.49 5.0 | Standard Chemical & Pharmace 43.6 -4.39 2.0
Tonlin Department Store Co 33.8 748 24 | Sesoda Corp 68.7 -4.18 -3.0
EEE 289 6.45 1.8 | O|EtO] TMHZ 15 -3.78 05
Taiwan TEA Corp 20.9 6.38 1.3 | Chung Fu Tex-International C 56.9 -3.56 241
Luxe Electric Co Ltd 236 561 1.3 | A5 2,720.0 -3.20 -90.0
Alltek Technology Corp 40.2 5.24 2.0 | Formosan Union Chemical 28.0 -3 0.9
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Samebest Co Ltd 336 10.00 3.1 | E&E Recycling Inc 874 9.99 97
Apex International Financial 28.1 10.00 2.6 | Star Travel Corp 13.7 -9.60 -1.5
Analog Integrations Corp 716 9.98 6.5 | O|X|& Hto|2m|C|A 154 944 -1.6
Ibase Gaming Inc 56.2 9.98 5.1 | JSW Pacific Corp 18.8 -7.84 -1.6
Acula Technology Corp 327 9.93 3.0 | Tien Liang Biotech Co Ltd 14.6 -1.01 -1
TienPin United Enterprise Co 20.6 9.89 1.9 | Level Biotechnology Inc 320 -6.43 2.2
STL Technology Co Ltd 35.7 9.86 32|5F 98 31 31.9 -6.04 2.1
Feei Cherng Enterprise Co Lt 145 9.85 13| CTI Egf¥ QIHAEZA 15.3 -5.56 09
ol =8 51 20.7 9.84 1.9 | Arich Enterprise Co Ltd 20.2 -5.39 1.2
S-Tech Corp 20.8 9.76 1.9 | Huikwang Corp 60.4 -5.03 -3.2
ofn| 2 HIA=ZX| 36.9 7.74 2.7 | Astro Corp 14.6 -4.89 0.8
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Chy EIA ZMEH QIHAE 3.9 10.08 0.4 | Suzhou Sonavox Electronics C 39.1 -11.48 -5.1
YOpRHte 5.6 10.08 05|34 ¢ 5.5 -10.06 0.6
Shanghai Lianming Machinery 10.8 10.05 1.0 | 2ol 28| = 27| 70 -10.04 0.8
4 x| 35 10.03 0.3|Hlold 3T He7|sHA| 85 -10.02 -1.0
Ningbo Tianlong Electronics 19.3 10.03 1.8 | Guanghui Logistics Co Ltd 46 -10.02 0.5
Anhui Genuine New Materials 21.3 10.02 1.9 | Will Semiconductor Co Ltd Sh 164.4 -10.00 -18.3
Hold Y 71A F7| 18.7 10.02 1.7 | Zhejiang Wazam New Materials 224 9.99 25
ol AT 7.3 10.00 0.7 | Shanghai Shine-Link Internat 145 -9.98 -1.6
A s e & 58 (A8) 11.0 10.00 1.0 FH sHto| 15 48 -9.96 0.5
Si#|o] &7 33 6.6 10.00 0.6 | Beijing Changjiu Logistics C 96 995 1.1
2fsto] 20|F 31 HH 6.4 10.00 0.6 | Beijing Huafeng Test & Contr 360.5 9.26 -36.8
NHEN Hafol 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
WEAE 18.5 10.01 17| 8 Yx A 39 -10.05 04
&sto| F=3Y 30.8 9.15 26| MM FX Y ZEY 08 94 -9.96 -1.0
5= Y 5.0 8.01 04 | ®slo| 31 19 -9.76 0.2
45 3030 gH 26.3 7.19 1.8 | Yunnan Botanee Bio-Technolog 169.5 -7.84 -14.4
45 0d 35 & 55 104 549 0.5 | Ho| £ aot 83 -6.66 0.6
tCtnto] 88 5.28 0.4 | Double Medical Technology In 36.8 -6.00 2.3
Nz s¥ 7.7 521 04 |35 HHRM MZE 95.5 -5.61 5.7
Muyuan Foods Co Ltd 57.5 459 2.5 | Hangzhou Tigermed Consulting 97.9 -5.08 5.2
Hlold Ci#ols 27| & 9.2 4.33 04| 0d gt 49 -5.07 0.3
HY ¥ 15.6 414 0.6|WUS 214 3|2 4 12.3 -4.67 0.6
MEIE A 16.9 412 0.7 | W< ®7| 30.8 -4.55 -1.5
F) MBS d5/01e e MHEERS I8
T3 HE/o1 FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
MY KMERNET | F 69.2 2.29 16| 24 28 529 -11.46 6.9
MTR 422 1.08 05|2d 59.3 -1.27 A7
H EZAtO[L} 4.1 0.98 0.0 | L2lutdt 712 HE 7|5 45 -6.04 0.3
Got=n et 36.9 0.82 0.3 | Meituan 146.0 -5.93 9.2
HAEZY QHAEZA 111.8 0.72 0.8 | AotRItA 102.6 6.13 6.7
SRASMF 16 0.69 0.1 | Country Garden Services Hold 36.6 -5.56 2.2
CK slx& 29~ 57.1 0.62 04|02 MS7| 60.3 5.27 34
a2 151.8 0.46 0.7 |ANTA AEX Z2Cx 88.3 -5.21 48
WH 1& 53 0.38 0.0 [ML ZEIZ BHAEZX 105.2 -5.05 5.6
HSBC 2424 535 0.38 0.2 | Alo] S~ BYA 174 -4.30 0.8
£E7H0| X4 95.3 0.32 03| Ze(Hiet 18 29 91.5 -4.19 4.0
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 7K S2H(%) SEH(VND) | GHeO|X|% 718 SE(%) SZ(VND)
Petroleum General Distributi 44,000 10.00 4,000 | Song Da No10 JSC 6,300 -10.00 -700
Transportation and Trading S 16,500 10.00 1,500 | Licogi 13 JSC 10,800 -10.00 -1,200
Minh Huu Lien JSC 7,800 9.86 700 | CNC Capital Vietnam JSC 5,400 -10.00 -600
Steel Structure Manufacture 7,900 9.72 700 | IDJ Financial JSC 21,600 -10.00 2,400
Ha Noi Textbooks Printing JS 17,200 9.55 1,500 | Alpha Seven Group JSC 8,100 -10.00 -900
Ninh Binh Thermal Power JSC 22,000 945 1,900 | Real Estate 11 JSC 24,300 -10.00 2,700
Book and Educational Equipme 22,200 9.36 1,900 | Vinam JSC 8,100 -10.00 -900
Central Area Electrical Mech 15,200 9.35 1,300 | Asia-Pacific Investment JSC 49,600 9.98 -5,500
Bac Kan Mineral JSC 12,200 8.93 1,000 | Sametel JSC 15,400 -9.94 -1,700
Viet Thanh Plastic Manufactu 12,400 6.90 800 | SIMCO Song Da JSC 25,400 -9.93 2,800
Thu Duc Trading and Import E 16,500 6.45 1,000 | Ocean Hospitality & Service 10,900 -9.92 -1,200
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
HUD1 QIH|AEHERHAAEM 14,900 6.81 950 | VRC 2|YO|AH|O|E HE OlH| 13,950 -7.00 -1,050
HE 4 16,550 6.77 1,050 | B Bt & - H| S0} 20,600 -7.00 -1,550
AfO|Z HA|AE| AHO THE 11,000 5.77 600 | 2|227] 16 17,950 -6.99 -1,350
Thai Nguyen International Ho 54,200 5.24 2,700 | MOIA 53 26,600 699 2,000
FPT DIGITAL RETAIL JSC 169,800 5.14 8,300 | MR RFSKH MH[A 28,600 6.99 2,150
P28 s 29,000 4.32 1,200 | & & AH 37,950 -6.99 2,850
HEZH EY H|Z3}s 75,100 4.31 3,100 | Fecon Mining JSC 8,530 -6.98 -640
Hai An Transport & Stevedori 107,400 427 4,400 | Viglacera Corp JSC 48,000 -6.98 -3,600
Duc Giang Chemicals JSC 254,800 4.00 9,800 | Truong Thanh Energy And Real 12,000 -6.98 -900
HEZ LA ml 14,200 3.65 500 | 5t0| g A|/HE 6,140 6.97 -460
South Basic Chemicals JSC 59,000 3.51 2,000 | Halcom Vietnam JSC 8,410 6.97 630
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