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Analyst Frank Sun (CH2H
Frank.Sun@yuanta.com
9 Yuanta Research (8+3)

OlOJALDIEH|Z (5274 TT)

Taiwan: IC Design

Aspeed (5274 TT)

BUY (Transfer coverage)

12M Target Upside/(downside)
NT$3,850.0 | 20.1%

Close Price

(Apr 15, 2022)

NT$3,205.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7t us$ 3,780.1 mn
6713 LW A3 Us$ 22.1 mn
REFY 53.2%
2=Ql X|28 61.6%
FQFF Feng Hua Investment Ltd., 13.9%
£ =G AEIH2022F) NT$127.07
P/B (2022F) 25.2x
i Hg 22.18%
ESG risk rating (Sustainalytics) Medium
Financial outlook (NT$ mn)

Sales 3,064 3,638 5,309 6,595
Op. profit 1,271 1,652 2,466 3,138
Net profit* 1,005 1,313 2,007 2,545

Adj. EPS (NT$)  29.31 3830 5853  74.22
Growth (% YoY)

Sales 233 187 459 242
Op. profit 260 300 493  27.2
Adj. EPS 209 307 528 2638
GM (%) 632 653 644 653
OPM (%) 415 454 465 476
PIE (X) 1094 837 548 432
ROE (%) 356  40.1 508 537
Div. yield 08% 11%  16%  21%
DPS (NTS) 2600 3500 5200 66.00

1 97rd 2022.04. 18

=F2Y MUSE 100%0 TS, Miks= o]
o 0= S7HM olled
e Hlg Azt Aol 1Q22 WiE ARV diH] 11.7% 37k BA
€ 20219 129 F7F sheEd Hlge IAAPIA Ao s 1Q22
mjEo] HE7] tiHl 11.7%, A9 ] 53.5% S7F’t NT$11.5%9% 7|5
oo o 7toldagt Beshs 2ot Iy SAk: F71 HlE &
e A7kl we 1Q22 wiEdoldE2 63.9%2 FE7] t¥|
2.3%p sl ACE Aot EPS = NT$12.62 ARt 2Q229=
o @ ey AH gug vigo] HAE7] diH] 11.3% 718 AR
al/g2rt.

AE AAHZA7E ASP A5 A A FA EdFglA AST 2600 ol
Aok HlE2 % 10%ch 1€} AMD 7F Al AH EEo] AST
2600 A=t 7H2H 2Q22 o]FAEH EA] E 4Q22 HAZo] Ado]
2022 I AST 2600 &3} HI52 15~20%7FA] =3 AST 2600 ASP
£ AST 2500XTtt 5~10% A Aoz difsich AAES 49 1Q23
Add-on Cards ° Z-€=%= Mini BMC AST 1030 9] %3517} Sj=|n
2H23°= AR Bl A AST 10609 &1t 71438kE Ao2 Hgsict,
Non-BMC AlE9 44 /vt AE AFY drdolo wet A
9] 2414 PC/AV ¢ o] A&siA AAIZ] A== 2023800 34
i 3 AST 1620 o] A2 Aol FE A AAE v o AST
16209 ASP 7} 3A 53 Ao dAfet A¥tAo® A= Non-
BMC AE9] & 7]oix=7t 20219 oF 6.5%°14 20229 8~10%71A] &
g Aoz Ausitt

A5 el GYo] vhzo] A ] 2oz S HE 1
=8 20224 WhE AW T 30% o 37HE Aoleks oA AL

1) 20229 "|=5/F= SELE IAAESEH FE0] AW diH] 15~20%
37kt A B£02 20219 4R FEo] 2022902 X9A€ &Li
gt 2) ARM 715t A8 2~3t9] QA 582 1E 7]9ke] A9 1t
o o ARM 7|4t AH 9] BgE g7t BMC 8 3&Z AAT
AoZ At
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3) tit® dloje AlE] 30 Fdo] A%, st dAa, AL I3 &
A 9 9z AFYo| gigt BMC 871 37138 Aoz 7gshy £33
o] oJu] FiHsE 9] 100%° EEFPhe HolA 37t 5= oA &= A
o ddr. B4y Fdjof ddo] miEo] AEV] ] &HoE F
7Fobe Ae 183 AR 20229 wiEo] AW oiH] 30% ol 71
Aolgke ERE $Yt 20229 ot Au] oF 30% 7 R 9
ASP Q402 202249 wiE/0l92 2zt AW oiH| 45.9%/52.8% S7Fst
11 EPS & NT$58.52 oidsict.

ol E 2IMAIME] BIR| OfD2|AET} ZYH IZE BH=012 HARH 2= LT,
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HIO[5| (9938 TT)

Taiwan: Textiles, Apparel & Luxury Goods

Paiho (9938 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$85.0 | 19.7%
Previous Target Close Price

(Apr 15, 2022)
NT$105.0 NT$71.0

Share price performance relative to TAIEX

~— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7tEY us$ 726.3 mn
6708 YWH HeHthz us$ 2.5mn
KEFA 61.4%
o=l X2e 31.7%
ESE 4 .

Fubon Life Insurance Co., Ltd., 7.8%
+8 € F57H2022F) NT$39.50
P/B (2022F) 1.8x
Hij H|g& 52.89%
ESG risk rating (Sustainalytics) Medium
Financial outlook (NT$ mn)

Sales 14,645 18,288 18,079 18,538
Op. profit 2,809 3,978 3,699 4,225
Net profit* 1,552 2,060 2,051 2,357
Adj. EPS (NT$) 5.21 6.91 6.88 7.91
Growth (% YoY)

Sales (4.3) 249 1.1) 25
Op. profit 1.8 41.6 (7.0) 14.2
Adj. EPS 1.9 32.7 (0.4) 14.9
GM (%) 36.7 37.9 37.8 39.8
OPM (%) 19.2 21.8 20.5 228
P/E (X) 13.6 10.3 10.3 9.0
ROE (%) 14.9 204 18.4 19.8
Div. yield 4.9% 4.9% 4.8% 5.6%
DPS (NTS) 3.51 3.50 3.44 3.96

Z U7t 2022. 04.18
2 XNEE

Analyst Lucy Hu (CH2H
Lucy.Hu@yuanta.com
H9: Yuanta Research (8t=)

IHEZ0|QE HIZt S1t 0|5 ME7| ChH| HXt St ofjAl

2 s HEeE 1Q22 HiEFoldE AYXA o3 1Q22 WiE2
NT$43(AY the]-9%, AE7] tH|+4%)Z 71E3) o5 AHAIY o
22 99 ¢ ARME vjE(wiE 7ok 50%)°] Ad tiH] 9% F7etd ¢
Qo] NT$419j02 Ay tjd] 8% S/ FAF 1Q22 AWA9 101%
£ 294 71dAe 243 #ego] F5 REA 9 QAo JgFE
7IZHA 1Q22 AA wiE2 A £7] ARAE 89%Hol 45 &3
ot SAR= 6¥2 £ Aol gl 20224 NT$13~1592 7|98 Ao
2 o3ttt 1Q22 WEFOIYES 36.3%(F thH]-4.5%p, AE7] tiH]
-0.1%p)E HAGAE 2%p st2lFen ol AR HE 45t AF 94
2R 710g}. ] A a3 AR 1Q22 WEFOIYEL 18.3%
2 A9 di8] 7.2%p, A7) dH] 1.6%p o 4201912 NT$4.69
(A9 ou]-20%, FE7] El+5%)S 71E3ch 24 ¥ EPS & NT$1.56
o] g3on HAAA EPS = NT$1.552 ALAE 7% 33|t

& AT FASH AF Pae 24 F, 20229 AT #d AE wiE 7
Al dld: SAks 20229 AN TiEo] A di] F A% S8k
T4 #ol Ain W Ao 7€ TloldAE FARH. BAE
A B AR 8 AP R FaE ST ole 1) 1Q22
I 9 AR/ R ATIE w8 AE e AFAE A i
detrg AF W2 AFAE PP 2) 3FT A t=d Al
T AEY AL 0] oF diH 2] dzolth. AN AEEe e
HIZZ 50%Q 9 dtAE AES wiE HS2 14%C] Edsith Al
T AE/ A7 digt wiE 719%7F 56%/30%% HE AW [ AT
A 8 TxE FAIA 3HF I

202248 AR ¥g W thEEoldE AL o] WR Fef A
AR Bg Aol 1022 o] Bos HEPort FAL AF 14
2 QARroRA 20225 T T} A% 22E Ao di

RO} CHRH S S/ Mo/ EE 2IMANE] BIX| OfDZIAET G KRS 31012 HolEH QoH=Q|L|Ct,
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E3 28719 387] vk BE 39 F5t A5, #7F AeE 93t
9 o] 2 ¥ digbde] Ao Yo miEseldE2 AEY] b A
A A5 Zor At 2y 48] A A& RS A|AOF 5t
E3oldE0] 1Q21 FE(F 40%) 22 JHE7|= offg Ao
gtk F2 vl o Adimle] Ad gy S IU|AENE F A
SE%0NA T%E oFF 2AEPoY B & ASlS FW% b %9
2 S|tk TEA AE At 9 SAF BiEFeldE Aol g 34
Al dFE AR 20229 SAM FAA WiE2 A9 diE| 12% 5
7hehu AR W& AY iyl 1.1% ZAEBA A £252 §54F 9]
A Y] 57% )T AoZ Afeih 20229 tiEFoIYES Ad o
H] 0.1%p A% 37.8%E AYstH FeAit 0 749t 129 4 &
I 242 JYo|dEL Ad diH] 1.3%p HFT Aoz dAkgt. EPS
NT$6.88(A¢ thH]-0.4%), AAAIY EPS NT$6.67(1d iu]+10%), &
BAF EPS NT$0.222 A3t

Yuanta Research



OIAIOF =HZ =
T oA
» Yuanta Securities Investment Consulting (LH2H X2
gt SA| FHE=
=STRR E 23T YTD AZBY o ZHY0E
Al 54 E=53E ExpeA " " ° FHY o
T i WD) (TWD) ) (WDmn) 82 Loz (@)
* o|H 22| H= 3529 TP BUY 1410.00 2600.00 -35.6 107,338  22/4/12 =17
* MYH=2 4958 TW BUY 105.00 127.00 4.5 99,440 22/4/12 0.0
* S2HY0|HA 6488 TP BUY 600.00 800.00 -32.4 262,350 22/4/12 -2.0
* SMHX} 6271 TW BUY 255.00 370.00 -14.3 45,571 22/4/12 -4.3
* O IQIHUANE 6196 TW BUY 133.50 190.00 -26.6 25,733 22/4/12 -4.6
* oretA 3324 TP BUY 182.50 265.00 -9.7 25,795  22/4/12 -2.9
* AA 6257 TW BUY 57.10 71.00 -2.9 25,795  22/4/12 -0.7
* IO |&HAt 8299 TP BUY 414 .50 620.00 -19.0 81,687 22/4/12 -2.8
* TIF 7 8358 TP BUY 66.00 95.00 -14.4 16,671  22/4/12 -2.9
* TSEC 6443 TW BUY 47.20 50.00 1.1 21,042 22/4/12 3.5
Z01) W7H 2022.04.12

*
-
Yal

g0l et 7P SERE Ofe| 43I 4 g

X=: Bloomberg, Yuanta Investment Consulting (EHZH

0
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» Yuanta Securities Investment Consulting (LH2H X2

22 5\ 2uzs
=STAT 5T YID AP .o, XY OIS
Al =20 =23 Exjo|A T B E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KRR} 02333HK  BUY 1154 1800  -51.7 234858  21/9/1 66
zNI2EYA 00881 HK  BUY 5410 7500  -11.0 130,654  21/7/1 -16.3
e 02331HK  BUY 63.95 8930  -251 167.347  21/7/1 325
FELIES 00291 HK  BUY 4630 6500  -275 150205  21/7/1 -333
geoQ 02319HK  BUY 4330 55.00 20 171176 18/10/18 92.2
Blo|E0tT]ot 03690 HK ~ BUY 15520 19000  -31.1 959480 21/12/2  -37.4
ESVEE-CE] 01929 HK  BUY 1346 16.40 -40 134600 22/2/9  -104
ofgtAm R 02020 HK ~ BUY 9310 13010  -204 252,638  21/9/1 427
WAL 01475 HK  BUY 5.54 7.50 72 5782  22/3/7 0.4
ARSI L 02313HK  BUY 10240 14380  -32.2 153930  21/8/3 414
1) 27t 2022.04.12
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
Al =50 =23C _I'E_ 9_7_4 ™ T '_.| |
i S5 X2l (RMB)  (RMB) (% RMBmn) o= xolm (%)
90/ LtER 603501 SH  BUY 18271 31450  -412 160220  20/7/1 -44.0
ol E2NAN 601669 SH R%)ETD 757 - 63 115814  21/11/3 42
P EE] 30066152  BUY 29430  397.30 48 69461  22/3/7 -73
o NOT | _
HE2ls 002466 7 ghons 74.05 308 109379  21/8/3 26.0
NF 010[BI0] 27 &7t 300896SZ  BUY 49107 78750 -84 106248  21/8/3  -24.6
Zoros 000001 SZ  BUY 1500  22.00 35 308554 21/6/2  -334
EX|41E 300308SZ  BUY 3004 4550  -293| 24022 21/11/3  -138
NOT
710] 00224152 o1 33.10 - 388 113080 22/1/5  -37.9
* fAME 300498 57 RR(T)ETD 22,67 - 177 143996 22/4/12 16
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» Yuanta Securities Investment Consulting (LH2H X2

M7 329 z=3c
HlEA VHM VN
HEEDoC Y VCB VN
=] DHC VN
ECIEEEE MBB VN
ZIC| I Z=EH KDH VN

Exjol

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

77700.00 89851.00
83000.00 104757.00
30300.00 39350.00

49300.00 61300.00

YTD
(%)

-14.9

—6.7
4.8

=3.3

AN7IEY

(VND mn)
303,934,851
367,716,538
5,809,537
114,483,150

31,696,798

XXl 0|
21/9/1 -34.8
21/3/3 -20.2
21/3/3 2.7
22/1/5 5.6
22/2/9 -7.2

Z1) Yyt 2022.04.12
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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o|m[22|E|=2 (3529 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> ARMvO HEHO=Z NeoPUF7F CPU2L {UHEAPO = OF. ARMvOQl Fx7t ZimHd

il BUY ZEE H50| ZHS WED AU7| GRO| 102 Q0 A7 2 o2 ojAE.
=7} (TWD) 1410.00 > 2% S0 H CHH| 90% Z715H0 AEMZE KZHE. 20224 1~28 +X 0450 127| 28
2EZ7} (TWD) 2600.00 SHE0%2 CIA0| 2. 402101 RS2 J1S20| 2 QX0 mat 1022 HEE %7t
A7HEY (TWD mn) 107,338 SMESE Z102 GlAE.
Y 22/4/12 > 23| 74Z0| EAH RXISBA 1221%| 0[Tel S5t 7|0 B2 ASP7H AaE oL,
ZHY 0|3 4B (%) =17

> 4Q= HE 012 E DAt £51% A47|2 0L LED W2l0|E BT % BT 7|0 AAe

HMIH3 (4958 TW)

EXtelA BUY
=7} (TWD) 105.00
SHZ7}(TWD) 127,00
A7IEY (TWD mn) 99,440
EX 0] 22/4/12
MY 0|F 25 (%) 0.0

4
7t &M HE B7101 7108 402101 SAte QI HYHIE SHIo d3FeL I
S8 &4 2 4Q21 EPSE ME7| CiH| 58% =2 NT$5.152 S7Iot0 AL HYXIZ 10%
Jg

> MTAHOAS] YAol| M2t BT 7|H, MHE PCB, ASAHE PCB &56t0| IH Z7t8 Ao=2
HYE. 2022 H35|H EPSE= TE OfH] 12% =2 NT$10.572 o4,

v

20254 7|# 0= H|SO0| 16%=2 Ol&=IH 20300| =M SAk= MIA| b0 7|T X2 HEe

== HYY0|HA (6488 TP)

EXtelA BUY
Z7t (TWD) 600.00
SHZF7H (TWD) 800.00
A7tE% (TWD mn) 262,350
FHY 22/4/12
FHY 01T £UE (%) -2.0

> 4021 HWEZ0|2SS HEJ| U] 2.2%p 2 413%2 750 MUKS ME. EPSS
NT$4.92 Z27| ] 32% SO0 FRABIBO| F27| il 25% B7ketol Wet MYxIS

> SAE ALGAY = ZT 156%2 7t QldE MYt U0 HESO0[AE0| ©E thH| S/t
ot

4
Y. SA 2022~2024F YMH5H2 FTISSAAE 100% 0.

v

Wafer Works= 2 4% H2iZ9I0/H AZ0| HEH7| W20 HAZA ZHPA} %op
SIE 1201%] H2IZ H|E FHOIE TN ZYLE Zato| YULI0| HX| Y.
12129101 @Rl ARIHO TS 0F5] 3. +S4B0| SHHOI 24| 2023/20244
o

A
= =]
= SRl 7t 20| tldE.

SMHXL (6271 TW)
ExtolA BUY
271 (TWD) 255.00
2857} (TWD) Sl
A7H5 (TWD mn) 45,571
=XHY 22/4/12
FHY 01F £948 (%) 43

> 1022F DIE2 Hi7| SU2 ME7| H| 4.5% 5t&f MY, 20228 E XSit CIS 2 ZA|
¥ 02 222 =0 YN 2022 oiE A thH] 10% 37t 014,

> SAE ASA DA 22 S0 tSot7| ffeh 202180 ASX CIS W7|1Y sHE
30% SHEYCH 2022E0= AN 2H™ F7t 30% SEL A=,

> CISQ IHE7|0=7t 2021 50.5%01M 2022/2023EH0= 2+

HZx JidS 0l1F HY.

N

t 52.2%/54.5%=2 37}ot0

J

OB RIE LIS (6196 TW)

ExtolA BUY
27} (TWD) 133.50
SHZJ} (TWD) 190.00
A7H5% (TWD mn) 25,733
ES! 22/4/12
FHY 012 $25 (%) -4.6

> CIX|e EMAZNOIM 7t43} AI/HPC/ 5G/ASAH XME9| thMlgt & Bt=x 35 EFC=2
22 ¥ @ 7F MU|EXTL 2D M| 27t Bt

> MM BHEA| MY MEte] =2 MHIEXIY| M2t 2022/2023H0] gt MY YN,
2022/2023¢ 0iE ZHX|= 212t NT$4002~4502, NT$450% 0A40|H, HHEZE0|2USS o
10~11%2 oA,

> 1Y s

SEAILYASE RE0A

MYz A&l 28 JIE 4FWIE NTSEE320Z CfmE

MRon, =2 TSMC S0l 7|2l

3

©
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OtAIOF =X

O2tA (3324 TP)

Extol BUY
27} (TWD) 182.50
2827} (TWD) 265.00
A7EE% (TWD mn) 16,132
E 3] 22/4/12
FHY 0% $945 (%) -2.9

» Yuanta Securities Investment Consulting (CHZH) |2

> 4Q21 EPS M™E7| OfH| 13%/F9 COiH| 33% Z7t5t NT$4.342 GAb FHX|/ZMMA
3%/5% H3g. HEet 714 Qg WES0IAE ZM 2. &= RUIE BU=S9 VC HE,
7Aoly ¥ I JiE £Q ZAMZE HE0] MA tiH| 12% S7tE NT$38.491 7|58 202

ot
HYE.

> 3022 EAIE Q9| Eagle Stream@ & A7 XM(TDP)O| 350WE =11, YWHRE ASP7t
16~20% =OtX|TA SAISl 547t OlE. Sal Mb| 0i=0| HE CHH| 26% B/t A=

=29l
> 2022 gt= FOIE HIGSO0| SMOIZoA VC= CHA| HAY A=Y, ASP 50| 02ig =
ALt VC = HIFO| 20218 3~4%0M 5%=2 SOHLL(SA SHX= 100% 37t8),

OiEE0//80| 16%2 &=2E 202 B,

Al (6257 TW)

Extol EI0Y
=7} (TWD) 57.10
SHZI} (TWD) 71.00
A7HEY (TWD mn) 25,795
=HY 22/4/12
FHY 0|F 2045 (%) -0.7

> FQ ALY FE UHS HF7| Ll HH| =2 3021 1,6007001M 24X 1,92171=2 5.

> 20223 JOE AIZ0| HAL RARHAL A5 ol A= HOXY HUEHIE 7|s
HI20|=(5G, Wi-Fi 6, PON, AQIX))7} HAE FEZ ZIt% ASP &7t2 0|0{E Ze=2
HYE.

> SAb RtBIALS] & OiE0| 2021 2 NT$1.5200A 20223 NT$2.5~39C=2 BIteh ZiC=2
HYE.

I{O|&H X} (8299 TP)

XA BUY
Z7} (TWD) 414.50
SHZI}(TWD) 620.00
A7tE (TWD mn) 81,687
=XHY 22/4/12
ZHY 0|3 20/8 (%) -2.8

> Kioxia?t Western Digital Y& ZZO) A =00
2~3%(~7EB) YES DIE. Y AZIOZ QI5t MAt ZE0| 2022 ZHASHEHA Zst

2EME 01F A2 TYE.

i
>
=
o

> 08
=]
o
N
N
iy
HU
nE
=
>
=
)

Q‘B

AN

Y

> oY, 71E, HY, Mg, e
AtQ| OHE HIEO0| Sxf 20%= ZAF.
Z7tE SHE ot U1, 22 350U AEE NAND S2HA| 7
tholf Sats AL RXIE.

> 7|18 O{E2|H0|M JHLS ISt Seagate2t| &2, SSD/PCI-E Gen 52t eMMC/UFS ODM

23 J7ts4, YHICIE ODM E2HE 43 YTOZ YUY MYS RAIF.

TIF 74 (8358 TP)

EXtoA BUY
274 (TWD) 66.00
SHZFIH(TWD) 95.00
AI7tE% (TWD mn) 16,671
EX 0] 22/4/12
MY 0% +AUE (%) -2.9

> AHR FIZ HI47I9 CCL/PCB BIA M2 XIYOR 1022 W& M= thHl 10%
s o2 BY.

> AE 2 MOl TS| ol IRMANSES 10600202 StiE HElY. 20234
PIZHYASEIS 32,0000 S8 HYO|D, AH| RG S0 FQHZBOR 248 2.

> AH 2 ZAZE QXIED YOt gt Sot JKBH| QIaPE SA 32 ME0 £ oIS
0jE 202 HY

TSEC (6443 TW)

Sxto BUY
274 (TWD) 47.20
SHZ7} (TWD) 50.00
A7KE% (TWD mn) 21,042
ES! 22/4/12
FHY 015 2UE (%) 35

> 4021 IHEZ0|YUEL 145%2 YA FHXIZ 2.7% Aslgin, EPSE NT$0.542 FHXIE

24% =g Ol= M2 =UH 7H4

JU
i
ox
L=
21
&
>
rz
o0&
N
k>
nx
for
1]
=2
i=!
rlu
N
i)

> 712 M7t FRe=2 102

Reiathe sl=e MY,

N
i
O
o
©
T
rlo
ro
>
Sl
4>
Of
=
]
Hu
_O'E
Ju
rot
N
[e]
Hu
HT
o
T
N
Q
N
N
qn

> EIYE HAZE 20223 BRHOR FI6hD, Y KN 7HFHO| olE HOR MU, SA
I +92 IYHOR HT oOm, 4¥T O UIY I 5 MIE XA HUGIT US.
BH0| 20221 MMZ FWHE EO Ot ZYARSl P AXNS o wY uo=
Ithg
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AEXIS X (02333 HK)

EXtolA

=7t (RMB)
SHZ7t (RMB)
A71E% (RMB mn)

BUY
11.54
18.00

234,858
21/91
-66.6

=

> SAt9] R&D 50| tE Zatgof w2t Xl MR EAQt 52 71HZEFH0| tsaE
PS

ot

>

SAS] M2 2oIint 2021~2024F EPS Al 78 MYX|Jh 24 5%z2t= HE 4t
M, SIxH 2022 04 P/E 10.6H1 &0 SAF F7H=s X,

FH=Exda] (01929 HK)

£xjol

=7t (RMB)
SHFt (RMB)
A7kE9 (RMB mn)

Y
Q

P

HY 013 £9/8 (%)

1

BUY
13.46
16.40

134,600
22/2/9
-10.4

Z

> 38 SA UK HME Ol 12% oY B2 W ZRU-19 BXX & IEW AoH/ME

> B3 FRO AH| HRA g5 U2 IE 01 = 427 A5HEM 0120 S0d
710 t

SMIEEYA (00881 HK)
Exto BUY
Z7t (RMB) 54.10
2HZ7} (RMB) 75.00
A7H5% (RMB mn) 130,654
23y 21/7/1
ZHY 013 £/8 (%) -16.3

> QI3 Zung Fu ChinaZt M2z ¢zt AX0| 7|05t F7F M&AZE Ol E0 o2t
SAt ET oldEE 4

> 2021~20249 EPS G1Hz B7t8 MUX|7t 19.2%, 2022~2024'F ROEZt 20% O|Mo=2
OIMEE XY =7t 20221 Ofl4 P/E 10.8x0l B16H0] SAS I ME7HE A3

0] (02331 HK)

XA

=7t (RMB)
SHZJH (RMB)
AN7tEY (RMB mn)

*Q
Y
Q

P

HY 0

5 4948 (%)

o

BUY
63.95
89.30

167,347
21/71
-325

0x

3|7

T

> 20211 M 201942 PA/AE FYKE A2 12%/10% H&l. 0iE 2L 0l

> SAHE 2022 M CHH| 10% ZLHOIA 20%00 XEte] & B7K2021: +56%), &0|AEL2
10% St2 7I0|HAZ HA(2021: 17.5%). Ol MHE ZAIQ HLH2IXI0 7|21 SAt=
20229 OiE 378 20.3%, &0|UE 17.5%5 04

SI20HX
SIEWM=E
Exjolz
%7} (RMB)

SHEFtH(RMB)
A7HE% (RMB mn)

Q
2

P
ra

HY 0

5 298 (%)

P

(00291 HK)

BUY
46.30
65.00

150,205
21/71

-33.3

> Z2ZU-197F HEEE SA Rt BEA elma HY.

> 2022/2023F e EBIT= MY OiH| 242t 28%/26% E7tH A2 ofl4.
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Y22 (02319 HK)

ExtelA BUY
=7t (RMB) 43.30
ZHZ7t (RMB) 55.00
A7t5% (RMB mn) 171,176
EHY 18/10/18
FHL 0|7 294E (%) 92.2

HIOIE2ATIHE (03690 HK)

ExtoA BUY
%7t (RMB) 155.20
SHZ7} (RMB) 190.00
AN7tE% (RMB mn) 959,489
ZHY 21/12/2
MY 0|& $AE (%) -37.4

> anjE T s, &
ojaE.

> 2022/2023E 0|2 21z ©H OiH] 22%/18% &7te MY,

rx

=N

o
4m

7153 019E B710 U0 2022~2023E FSet 0|90

> SAtE 2025 AtA| AlRSRE 20| AHE RS UCE
A

= nl Al
H8&E8Y e S8t g%, Mool X285y s U % HI8HY a7t o4&,
PN

> 2021~20243 AEA UHE B7t2 32%= OIME. FYed N 54 ML,

QIEfARX (02020 HK)

£xiolA BUY
27t (RMB) 93.10
SHZ7} (RMB) 130.10
A7H5% (RMB mn) 252,638
FHY 21/9/1
ZHY 01% 298 (%) -42.7

> ANTA/FILA EMEQ 20229 1~2¥ & ME 37t8
S7tEtE At ¢zt JI0|HAS HM g3 J2{L 38 2PH M| 0HE0l ZRL-19
THeHtoZ OfME H. 2022 A7k TA| UHEQ TE HH] 19% F7H7F HYEH, 52H0IH

F2U-197t BEE AOR HO| S0l 9y Jhsoltin e,

X F7b= 2022F P/EQ| 22.94, 2022d1t 2023 0|29 A CHH| 25-26% Z7H7t
=

g
o

RAAME (01475 HK)

EXtelA BUY
=7} (RMB) 5.54
2HZI} (RMB) 7.50
Al7t5% (RMB mn) 5,782
ZHY 22/3/7
FHY 0|F £AE (%) 0.4

> 38 S0M 7HAS et 0% HIYSS JHllol7| Aol SS0ME 7tAS Qe A=o|H
o201 NS S0 Zer HAE It 01 R AY

> 20221H/2023E #0]9] HMA ThHH| 19%/12% S717t HYE.

MAYOIELIAYE (02313 HK)

EXtelA BUY
=7} (RMB) 102.40
SH%I} (RMB) 143.80
A7tE% (RMB mn) 153,930
=HY 21/8/3
FHY 0|F $AE (%) -41.4

> Ningbo SH0| 1€ YAl HAHQLE 1022 M2 1021 £+EL FAMAS. ASP7H M iy
5% SIHHCHE 7HEal0) (RIXEY HIZ A50=F), 1022 HHES DALY 20224 A7t FHR|Q
20.3%S AT A2 HY (1021 ZAS: 22.6%).

20224/2023= P/EQ| 29.381/21.78). EPS7t 2022H~2024E S1HEA 22.8%

A Aoz =Y. ol HEYR ZECor HH|ol Mit SHO| giCk= 7hYsto| 2022¢

el 40% &7t Aoz MYE.
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. x =Rl
China AF FHME=
= x| HAM > 1) 20204 32.5GWQl FZO| YswMEaS 2025H/20308 24z 62GWOIA/E
EE == (601 669 SH) 120GW=2 718t MY, General Institute of Water Conservancy and Hydropower Planning
Xt NOT RATED and Design ¥ #XI2EO| XS HE SAE Y4UH EPCREO HEFAE 42LH
=7t (RMB) 7.57 NEAH 248 AR™RE0| 80%. SAHE 20GW #22 I EF AMS +F3HO0 ™AL
2H=7} (RMB) = std(Huaneng)®t 3tC|Al(Huadien)g SSEAIE Z0IAIZ He 126t AUS.
AI7k5% (RMB mn) 115,814 > 2)202214 28 & MFHAZUS ZHRMB556.87(RIAH| +0.04%)010{ 1 F 32 TZAt
=HY 21/11/3 #ZE20| RMB66.08Y0| I(MAH| +29.01%), 2 +FE2 IH B7teH(2022E 1€: M
2HY 0|5 2218 (%) -4.2 CHH| -5.96%).
~ Al >x
EIITl'E! (300308 SZ) > GO|H ME £Q& 5G =92 s 2%|2.
X EY > 1) EA= 22 HO|EME ZSDE MEXX0|H 20| fE Z2ARS UHSO| 015
%7t (RMB) 30.04 30~40%2 RHK[SIT US. EAF= Meta(M0|AR)O] 200G ZEEE £ ZIUMZ Meta
=2EZ7} (RMB) 45.50 CAPEX &7t XHH =38 &1 AUS.
A7kE (RMB mn) 24,022 > 2) 3021 OfH] 4Q21 =0 T AN =S 20 4021 #0/2/0| RMB2.4~3.8%g 7|=5}
FHg 23 FE7| | 73.52% S7HE
FHY 0|3 2215 (%) -13.8

0|HMER] (603501 SH)

EXtolA BUY > SAK= 20219 20|20] ®MA fH| 65.13~79.91% Z7t5t RMB44.68~48.68%2 7|2&
o 18071 7102 HYSID US. KA JBXS JIAEL X4l XS FHEt 42 E712
= .

O PSP [e] A Mo SIS = ALA S 0y sk {0 ol
SN 21450 OlOfFIO, £ MEf Ul CIS| A1 HRBOI 8% £} MSSPIL 20%0) 2 202 =Y.
s 202243 TDDI DE0| HiZ S0Y 202 ol 0iXs| ZB0| SE55/0 MY L ASP
|7} (RMB mn) 160,220 =717} 0]0XIT %S
222 20/7/1
ZHY 0|5 29F (%) -44.0
Ofo|HIO| 27| =71 (300896 SZ7) b 20214 KHIZEZS 200/ RMBIO-102(02 Mt 105-127% B2t 20224 1%
P ST IS HA Cfy] 28] Z7150 MY OfH] B7ME QXL EMAMEC &2 20]9 ZU18 2
St 19107 20|Me EAo] MEX K29t SUS HOIE. Imeik Hearty ZA0| 32I0] SAjO| 3|U22At
= : = -
25591 (RMB) 287,50 ZMH AY HRE0| 20219 20% O4C=2 Z7th 20214 Sculptra Z3H¥2 HMUXIS
T ' ABD 20221 340l MUHS MY 2UO=2 HUE. SculptraZt HeartyHE 0|F
Al71E% (RMB mn) 106,248 _ _ _ _ _ =
v MO QI7|E=0Z HAGID BIE HIE0| 15% OANCR 78 MY E3, S2lsshl
e 21/8/3 HIZ0| 20230 £010] OS] 55 £ AEH0| MY,
ZHY 0|5 29F (%) -24.6
Adroto|a2 (300661 S7)
£x9/7 BUY > AMARSHZE 1022 BA X2 422 SZAFIN R3T AS. 1022 HIAI(0| M= S
%7t (RMB) 294.30 ZWoZ2 HY. SAlE SMIC, DB3I0|E S MZ2 ol mecz IZYMS Sigion,
2527} (M) 397,30 TSMCS &2 Z2. AR HE HZ0| 40%=2 Z71H HE oA JHM0| HYE.
AZEEY (RMB mn) 69,461 > HEE HE0| HIHoZ FsHen, T2E2Y AN XYE H0| 2HHO[RLT HHE.
22 22/3/7
ZHY 0[5 205 (%) 713
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OrAIOF =X

Hx2|E (002466 SZ)

Exlo|A NOT RATED
=7} (RMB) 74.05
SHZF7H (RMB) -
A7tE (RMB mn) 109,379
=Y 21/8/3
MY 0% 2AUZ (%) -25.95

> 1) SAE 2SY W10l WS 2A5Y BRIPE RMBIORIORIT 1Y Al SAQ 25Y
HEE0|2/ES 0/9] 50% +EO2 2 21 4EQ.
2)1G09| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAE 25 330 ST

JISEH AL 0[2f0] I Sore HY.

N
o
N
N
i
fol
R
4u
T
T
10
N
>
o
o
o
rim

FHERE PS50

Hor24l (000001 SZ)

X BUY
7t (RMB) 15.90
=2HZ7} (RMB) 22.00
A7t5%% (RMB mn) 308,554
FHY 21/6/2
FHY 012 £AE (%) -33.44

> 1) T1E STV ZHsEel £01Y B2t E3HE. 2021 0§52 RMB1,694%22 T
CHH] 10.3% 37t XHiFFF£20(22 RMB363A42= M iH| 25.6% 5712

> 2) ALAFEE0] THHE. SAte BAMA HIE0| 3bps A5 1.02%E 7IZ5IH 2014E 0|2
IMXE 7ISHCN UESYSHEHIE2 288.4%E BJ7teh  2022/2023F 0[O
10.5%/11.1% 37te A= MYE. SHF7H= RMB22.0.

710] (002241 SZ)

ExjoA NOT RATED

> Quest 29| S OEMO! SA DIEIHIA SO[0IA 71 A% S0| 52 THyai/5Las
#HF. 2021F XHIFFHE #0/92 RMB42.4%~RMB45.390=2 M
7k WY

—O-

=
=7t (RMB) 33.10 > 202210 18 Steam VR SISOHRE CIAZ0| & Quest2d HIZO0| 6%p Z7I3t 46%0
SHE7} (RMB) - o5i0] A7 Quest MET} Picor} 2022101 K20l AES 0|2 M. E3 A7 Quest
A7H5% (RMB mn) 113,080 RZQ| 71240] £ IR Z7botn THZS 1000H O[O OfAl 2022 VR &5t Z7t8
MY 22/1/5 710[HA = 50%=2 |X|. £t 20229 0K & HONHO| 15~20% B7fotl SAtS] O o1%t
ZHY 0|3 2018 (%) -37.86 I MR8 QXg oz MU,

(=] IXL

HAAIE (300498 S2)
EXjoA NOT RATED
=7} (RMB) 22.67 > XISHQl HX| S Asiet BOUY M & YEZAR0| MR AfO|20| TYsIEA 0|2
Bl : = o — rul =1 6 = =
=5 () . 25 6~7%, £OW 10Q230) S7p} HEMO| Y 7O HY Ut 2Y O EA}
B MZ2 AOI20IM =2 NINE 7|28 202 =Y.
Al7t5% (RMB mn) 143,996
ES 22/4/12
ZHY 0|3 2018 (%) 1.57
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HIE 5792 (VCB VN)

xjo BUY

UM QXIZ0| 7+ =2 28 § ot= =O0|X0HE0| =1 etgHo|n HEeA3d RE
7t (VND) 77700.00
= HiF A2} =715 AAZAQ = 3
2527} (VND) 89851.00 FWD I3 Yilw3A Al 716t a4 55 Y.
A7EEY (VND mn) 367.716,538 > HIO01N HX| 2Lt 2AF T TIXIF.
Y 21/3/3
XY 0|F U5 (%) -20.2

&510] (DHC VN)

Faer BUY > HIEGO ENQ TYSK TFAH SAE HHA 242 U 4] By 42 ai=e
=7t (VND) 83000.00

cat (D) Dy > Zo HBBX(OCO) 48 FAO| T2t +YBI0| FA3HD 52 MEYHS EYEX 42
AI7H5% (VND mn) 5,809,537 > SA YisH SR o YEORRH 2 3Vt tlyE

=Y 21/3/3

FHY 013 4S (%) 27

ExtelA BUY > 1H21 2EX0| 2835 20214 01E 7H0|HAL| 46.3%, ME0|Q 2HX|Q| 45.1%= DAE
27t (VND) 108100.00 > NJIZEME EACIF AQE 7HOIGHD QS
SEFHND) 10810000 ) iy mupt | X st 4071 e B CREOPDL SA HUS X4HOR HuHY
AZFE (VND mn) 303,934,851 A
FHY 21/9/1
229 018 298 (%) 348
o
31d|E{2[ui3 (MBB VN)
Exjojz BUY > X2 BAN X3 I A AOKIOIRINIME SUHE,
=20 (00 S0300:00 > KRR RN RS
RaA L) 39350.00 > ME E73¢ O] QIS 20l D YOt T2i0jeS Wojo BICHD HEEIDY, AlEO|
Al7tE% (VND mn) 114,483,150 00| 823t z102 7|k
FHY 22/1/5
239 018 48 (%) 56

ZCAz=E (KDH VN)

Sx10 BUY > F2 X0l HOMCY RS54 712 4% ASFRMITETL WAL} Hxet

R

2 A1 )
27 (VND) 49300.00 > WEN spiet EXA I8 S WO ATS 20| 2 20| YN S,
K 61300.00 > SA HQEX| X9 FETONXF A0 A HAE 0[0|X|7} Z0F HIS0[0| &S
AlI7E5% (VND mn) 31,696,798 29 S0 37 HHE .

259 22/2/9

25U 0[5 2F (%) 72
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et/ 82 / Soil / HIES AIZ XIH

2022-04-19

DSAl =
211230 220412 220413 220414 220415 220418
THHR| & 18,218.84 16,990.91 17,301.65 17,245.65 17,004.18 16,898.87
S=HE 294 575 310.7 -56.0 2415 -105.3
SYE 0.2% 0.3% 1.8% 0.3% -1.4% -0.6%
NIHEH (MY T E) 55,904 52,489 53,449 53,280 52,535 52,210
0|5E# 52 18,134.9 17,205.0 17,160.8 17,174.2 17,1182 17,0883
209 17,864.3 17,420.8 17,422.7 17,438.7 17,4419 17,4144
ol4x 59 995 101.3 99.2 99.6 100.7 101.1
209 98.1 1025 100.7 101.1 1026 103.1
SR (%, 102) 0 30 40 30 20 20
ez (Hek F) 4,140 4,168 4,001 4,482 4,131 4,063
Hejth = (S CHo Ey) 255 265 251 248 259 217

CHEKSAl(GreTal) F2X|E

211230 220412 220413 220414 220415 220418
GTSM X|4: 237.55 205.29 207.78 207.93 204.31 204.11
SHE 13 -16 25 0.2 36 0.2
SHE 0.5% 0.8% 1.2% 0.1% 1.7% -0.1%
N7+EA 5,777 5,010 5,071 5,075 4,987 4,982
0587 2352 209.8 208.3 2078 206.4 205.9
2312 2127 2126 2128 2129 2125
04z 99.0 102.2 100.3 100.0 101.0 1009
97.3 1036 1023 1024 104.2 104.1
RN 80 30 40 40 30 30
Hehg 880 722 773 792 876 727
A= 74 65 64 64 69 54

16
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et/ 82 / Soil / HIES AIE XIH

E33A FRE

211231 220408 220411 220412 220413 220414
e R 23,397.67 21,872.01 21,208.30 21,319.13 21,374.37 21,518.08
S8z 2857 63.0 -663.7 108 55.2 1437
s2s8 1.2% 0.3% -3.0% 0.5% 0.3% 0.7%
A5 (Mo 3o 24,606 23,151 22427 22,644 2772 22,889
olsgd 5¢ 23,2201 22,060.7 21,8944 21,657.8 21,516.6 21,458.4
20 23,457.0 21,4131 21,445.8 21,535.2 21,683.2 21,754.7
oAz 59 99.2 100.9 103.2 1016 100.7 99.7
20 100.3 97.9 101.1 101.0 1014 101.1
N (%, 10%) 80 60 60 60 60 60
Hef (4D F) 676 1,740 2,105 2,045 1,697 1,719
s @ 532 2 46 54 55 43 44

Ml EAl FLR|E
211231 220412 220413 220414 220415 220418
A EER| 4 3,639.78 321333 3,186.82 3,225.64 3,211.25 319552
S5 20.6 46.2 -26.5 38.8 -14.4 -15.7
SE 0.6% 1.5% 0.8% 1.2% 0.4% -0.5%
A7IEY (M gloh 48,009 42,891 42,550 43,068 42,884 42,678
0537 54 36204 32305 3211.2 3,209.0 3,200.8 3,206.5
20¢ 3,633.2 3,227.2 3,225.4 3,2334 3,235.5 3,234.5
NETS 59 995 1005 100.8 995 99.7 100.3
20¢ 99.8 1004 101.2 100.2 100.8 101.2
ENEE] (%, 102) 50 60 50 60 50 50
REE; (HTE ) 30,444 39,678 37,121 35,165 38,790 32,816
Helth = (A f9h 398 400 377 377 390 345
MEXD (A f10h 903 825 823 822 818 818

MHSA =R

211231 220412 220413 220414 220415 220418
MEEER 4 2,530.14 2,047.88 2,012.18 2,034.48 2,013.87 2,022.52
=5 13.0 364 -35.7 22.3 -20.6 8.6
SE 0.5% 1.8% 1.7% 1.1% -1.0% 0.4%
A7EH (M 2/0h 39,623 32,661 32,098 32,452 32,123 32,260
oS8 5Y 2,510.1 2,071.1 2,048.0 2,0374 2,024.0 2,026.2
20¢ 2,520.0 2,107.0 2,102.2 2,103.2 2,099.6 2,094.1
o4z 58 99.2 1011 101.8 100.1 100.5 100.2
20¢ 99.6 102.9 104.5 1034 104.3 1035
ENEE] (%, 10%) 70 40 40 50 40 50
REE; (#ar F) 46,868 44,977 43871 40677 43834 36,461
AHelth = (A f10h 627 494 475 469 498 412
MEXD (A f10h 809 732 728 728 723 723
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220412 220413 220414 220415 220418

5 473.99 42101 42745 42369 416.71 403.12
g 123 110 6.4 38 70 136
g 2.7% -2.6% 15% -0.9% A.7% -3.3%
A o 5 457,874 416,213 423,406 416,316 411,043 397,851
[ 59 460.2 4395 4338 4292 424.2 4184
202 4533 4510 4502 449.1 4476 4452

59 97.1 104.4 1015 1013 1018 1038

202 95.6 107.1 1053 106.0 1074 1104

A (%, 102) 60 30 30 30 30 20

g (#3F ) 107 95 ) 57 70 103

g A 5) 2,565 2,524 2,283 1,692 2,127 2422
211231 220412 220413 220414 220415 220418

SBIX| 4 1,498.28 1455.25 1,477.20 1,472.12 1,458.56 1,432.60
saE 123 -26.8 220 5.1 136 -26.0
satg 0.8% 1.8% 1.5% -0.3% -0.9% 1.8%
A7HEY o 5 5,838,114 5,765,505 5,852,448 5,832,032 5,781,347 5,678,608
olgZz |5 1,490.7 14965 1,487.9 14778 1,469.0 1,459.2
202 14725 14914 14926 14932 1,493.1 14913

59 995 1028 1007 1004 1007 1019

202 983 1025 101.0 1014 1024 104.1

(%, 102) 70 50 50 50 40 30

(3 F) 805 630 609 469 607 20,771

A 5) 24,448 20,075 19,524 17,174 20,771 24,619
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s slatx
THARIS M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
HE/EtO] 2 36.3 10.00 3.3 | Abnova Corp 72.9 -10.00 8.1
Sesoda Corp 7.7 9.97 6.5 | Collins Co Ltd 19.8 -9.82 22
Avermedia Technologies 276 9.96 2.5 | Sunty Development Co Ltd 14.9 9.73 -1.6
Sinphar Pharmaceutical Co Lt 31.5 9.95 2.9 | Hong TAI Electric Industrial 29.2 -7.61 24
TAI Roun Products Co Ltd 216 9.92 20| Zste A 205 6.62 15
China Chemical & Pharmaceuti 25.0 9.89 23| e 3¢ 185 6.1 -1.2
Leadtek Research Inc 58.9 9.89 53| CHEA 121 -5.84 0.8
All Cosmos Bio-Tech Holding 94.7 8.23 7.2 | Aopen Inc 374 -5.68 2.3
Lung Hwa Electronics 221 7.54 1.6 | Yieh Phui Enterprise Co Ltd 242 -5.29 -1.4
Danen Technology Corp 17.6 7.01 1.2 | Phoenix Tours International 68.1 -5.29 -3.8
Standard Chemical & Pharmace 456 6.92 3.0 | Logah Technology Corp 13.5 -5.28 0.8
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 SH(%) SHTWD)
FX Hotels Group Inc 16.0 1.1 1.6 | Sunvic Technology Co Ltd 12.2 -9.63 -1.3
TienPin United Enterprise Co 18.7 10.00 1.7 | Daito Me Holdings Co Ltd 26.0 9.25 2.7
Acula Technology Corp 29.7 10.00 2.7 | Info-Tek Corp 67.4 -8.92 6.6
Feei Cherng Enterprise Co Lt 13.2 10.00 1.2 | Inmax Holdings Co Ltd 19.9 -1.87 1.7
0| 9B EF 76.0 9.99 6.9 | EjecttInc 315 -7.62 2.6
Level Biotechnology Inc 34.2 9.97 3.1 | Easy Field Corp 215 -1.34 1.7
Analog Integrations Corp 65.1 9.97 59 | SE|HX 164.0 -7.08 125
E&E Recycling Inc 971 9.97 8.8 | Allied Industrial Co Ltd 16.3 -6.86 -1.2
27 YoAY 64.1 9.95 5.8 | Camellia Metal Co Ltd 26.6 6.83 2.0
Senhwa Biosciences Inc 105.0 9.95 9.5 | Sung Gang Corp Ltd 24.7 6.79 -1.8
CHE =8 31 18.8 9.94 1.7 | C& SY/E0| R 16.7 6.70 -1.2
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ot/ 82 / Soil / HIES AIZ XIH

BN YBfoR FER

Y45F e
10|15 ERI 73 52(%) SHRMB) | 45015 ER| 7 S2H(%) S=HRMB)
Beijing Tianyishangjia New M 17.7 17.63 27| s43¢ 9.8 -10.02 1.1
Beijing LongRuan Technologie 445 15.57 6.0 | Inly Media Co Ltd 10.1 -10.02 -1
Trina Solar Co Ltd 53.9 11.83 57| YES U 5.3 -10.02 0.6
Dongguan Dingtong Precision 52.7 11.28 5.3 | Shandong Donghong Pipe Indus 12.6 -9.99 -14
<fsto] Mot 46 10.12 04|YUD. &= Z FXRY 8.0 -9.99 0.9
stol &g 45 10.10 0.4 | Jiangyin Hengrun Heavy Indus 230 9.98 2.6
Beijing Qianjing Landscape C 50 10.07 05| 34 SHtol 15 5.3 998 0.6
Shanghai Lianming Machinery 9.9 10.06 0.9 | Beijing Hanjian Heshan Pipel 8.7 -9.98 -1.0
F S H FE 5ol 79 10.06 0.7 | Beijing Changjiu Logistics C 10.7 997 1.2
Changchun Engley Automobile 6.4 10.05 0.6 | Dali Pharmaceutical Co Ltd 14.0 -9.97 -1.6
Ningbo Jifeng Auto Parts Co 8.4 10.04 0.8 | Hloly & et7|sHA| 95 997 1.1
MABA M5/t FER

4a% slaE
HNUYERI I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
Suzhou Maxwell Technologies 320.7 11.36 7| AR ol Ay 324 -10.00 -36
WUS Q14 32 24 12.9 10.02 12 (48 fxp e Zgd 105 104 -10.00 -1.2
ME 0lY 55 & 33 9.8 9.96 0.9 | Double Medical Technology In 39.2 -9.99 4.4
ot EfYs| 83.7 9.53 7.3 | Hsto] 31 2.1 9.29 0.2
Yo d=7|= 60.1 8.72 48|35 BEE =X 3.2 -8.83 0.3
Yealink Network Technology C 79.1 8.30 6.1|LoIFT HER? 5 15.9 -8.28 1.4
U HE e 20.8 8.29 1.6 | H|O| 22t STt 8.9 1.1 0.7
Beijing Bei Mo Gao Ke Fricti 69.1 8.23 52| MA 3Ixtey 7.1 -6.68 05
HgAE 9.3 7.98 0.7 | XA 31 6.8 6.21 05

2|Z oK 20.6 797 15| HY =838 95 6.15 0.6

HBA 0|0} SSH 55 7.65 04| Xt24 FAQ MARHET 18.0 -6.07 1.2
F) WESA g5/612 FaFs UHERRF 71E
£33 /R FER

487 et
SRS 71 S2(%) SHHKS) | PYRIS S SEHKS)
Haidilao International Holdi 16.2 10.08 15| ¥z/Hiet 18 &Y 95.5 -3.05 3.0
Country Garden Services Hold 38.7 6.46 24|BOC &3 29.6 -0.84 0.3
2d 64.0 5.70 35|JD % 2264 0.61 14
SR UF (31) 46.3 5.35 23| 428 151.1 -0.40 0.6
X2 7Ixt 2 1.8 517 06|dZ2 711 gt 535 0.37 0.2
UME= 19.0 485 0.9| Alot27tA 109.3 -0.36 04
H| OFL 239.8 472 108 | 5=2% (BOC) 31 0.32 0.0
ANTA AZX ZT2HX 93.1 4.26 3.8 | Ao[LtZHIY 55.4 0.27 0.1
H| 70|92t 31 6.2 424 0.3| CITIC 87 0.11 0.0
WH 1§ 52 376 0.2|HSBC 294 53.3 -0.09 0.0
= etEd g 57.3 3.62 20]-
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Ben Thanh Service JSC 26,800 9.84 2,400 | Tien Thanh Service And Tradi 5,400 -10.00 -600
Ha Noi Textbooks Printing JS 15,700 9.79 1,400 | Steel Structure Manufacture 7,200 -10.00 -800
Halong Canned Food JSC 55,000 9.56 4,800 | PetroVietnam Power Engineeri 12,600 -10.00 -1,400
Port Serco JSC 17,600 9.32 1,500 | Post & Telecommunication Equ 34,200 -10.00 -3,800
Art Design and Communication 23,600 8.76 1,900 | Dam Phu My Packaging JSC 21,600 -10.00 -2,400
Sagiang Import Export Corp 80,900 8.74 6,500 | BDC Viet Nam Construction & 6,300 -10.00 -700
Vinacontrol Group Corp 63,000 5.00 3,000 | Kim Vi Stainless Steel Comme 5,400 -10.00 -600
Lilama 69.1 JSC 8,900 471 400 | Tasco JSC 27,900 -10.00 -3,100
Educational Book JSC/Hanoi 12,100 431 500 | Hoang Ha JSC 5,400 -10.00 -600
Nagakawa Viet Nam JSC 16,400 3.80 600 | Bim Son Cement JSC 19,800 -10.00 2,200
Petro Vietnam LPG JSC 16,500 313 500 | Lam Dong Pharmaceutical JSC 41,500 -9.98 -4,600
SRS MS/ol2 T
Y45F e
SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
CEIb 46,900 6.96 3,050 | Viet Capital Securities JSC 46,500 -7.00 -3,500
Digiworld Corp 155,500 6.95 10,100 | B = A|4|E & HAAEHHN 41,850 -7.00 -3,150
P28 s 27,800 6.92 1,800 | HUD1 QI AEHERAAERM 13,950 -7.00 -1,050
YAEZYA FRYFH0[HA 29,400 6.91 1,900 | ZOHI AAEHM OF 23,250 -7.00 -1,750
HS a4 15,500 6.90 1,000 | BIDV Securities JSC 31,900 -7.00 2,400
gliM - &3l sto|=Z2 g 33,400 6.88 2,150 | Halcom Vietnam JSC 9,040 -7.00 680
CNG H|EH 45,900 6.74 2,900 | Kien Giang Construction Inve 24,600 -6.99 -1,850
toHA I8 26,400 6.45 1,600 | FECON Corp 26,600 6.99 2,000
Lt 18 37,500 6.23 2,200 | Hoang Anh Gia Lai Internatio 8,650 -6.99 -650
QIE{LIMY CIHEHE & QI 31,050 597 1,750 | DIC Holdings Construction JS 17,300 6.99 -1,300
HEZ HEH MUl MHlA 64,000 579 3,500 | 2|227] 16 19,300 6.99 -1,450
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