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DIC|O{&] (2454 TT)

Taiwan: IC Design

MediaTek (2454 TT)
BUY (Unchanged)

12M Target
NT$1,350.0

Previous Target

NT$1,800.0

Close Pnce

(Mar 30,

2022
NTS$915.0

Upside/(downside)
47.5%

Share price performance relative to TAIEX
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51,733.4 mn

A2 HE Uss

BN WY a3 Uss 2113 mn
FEEY 20.6%
S0 XS §7.3%
FRFEFE  CITI (Taman) & Singapore Gove, 2,9%
S8 $8 BF7K2022F) NT$286.84
P/B (2022F) 3.2x
210 HIE 34.38%
7| AR A XS TYCAI) 2
Financial outlook (NT$ mn)

Sues 2,146 40415 BASS23 TM 7SS
Cp: proft 43219 0040 188385 202854
Nat prosit* 40917 111421 142671 181,707
Ad. EPS (NTS) 2550 €560 80 11365
Geowth (% YoY)

Suen Wws 532 0.8 AR
Op. proit s 1500 e 201
A4 EPS 776 1723 480 w4
GM (%) 428 ane 40 02
OFM (%) 124 s 245 35
PIE (X) B8 13 10.) &1
ROE (%) 120 ny 322 Bs
Div. yld 40% 8.0% 96% 11.7%
DPS (NTS) oo .00 8788 106953
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5G EOI et T3t J1ZAM JKsA o}, IjEel
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5G FUHE EgE g olojAE: 7kd 5G ol Hgt Axdt 7HEA3A
7FsA Rok 29 F=F FHE Eokdo] siEho 20224 2€ & &9
2 ok 46909t tiZ AW tiv] 23% 7A4d 20199 2¥€ FF 424,610
ok o3t vt 20229 2¥€ 78 F= 56 FUHE S5 Ad oy
o 10.9% ZAFPom HFES F 78%= HFHQ £FS YEHth
20229 228 FUE EoKge] AT v&dt £522 AT A0 I
Aot o2 A99 56 FHE EFE0] S wt 59 HFE £
slof] M2 JFS AT AoR HAYeltt Eg 56 FHES &3} S0l
EOHHA GA &5t el vpZEA R 1H228 0 2H22 &5t %
BAE Y A0 it g FRI FAR= 5G o tigk 7HEA Aol
gt & A0E APt ol= 1) HY ASP & SAEY X &

I, FF BF ASP 7} =2 44 TS A oS B3 o) n2
A2t 71 HIAE AZto] @79 2) @A 5G FHE BFES 50% "]
o g% 7hs/dol A7) gigoltt. SAR= 5G Althol Wy |1, |
= 9 d=oz AJS &Aoy 5G A 7HF0] 4G Kt &0} 5G 9 7]
=7t 2 58 FASHL FHE A9 4 ZUHo] A&E Aes

7t

N

1Q22 Dimensity 9000 £A] 94, Dimensity 2o tigt 342 &
1Q22 Dimensity 9000 5G F(TSMC 9] 44 374 A=)o] EA12 F
oJt}. OPPO Find X5 Pro, Redmi K50 Pro A|2|2& H|Ed] Alqt FHo]
gAE 2l digh A 2RE AEEE 7]E A o AN A5l
t& f5it) ol AP S A FUE ARl AQdsket 33AY
A0 st 8000/8100 AlZ|=2et 22 F7F8 H ES AN 3
BAQ FrHE T k. BAY 2€ A HiE2 1Q22 AYAY 60%E
DA WIAE stRlstt Al el oigt 571 7RAIE|aL ASP 7} oA
AldiETh 30% ol &t 3 W& €7t 7IE HIAE 7|5 ZeR
Z1dgict. mEbA 1Q22 WiE NT$1,3909(H&7] tu]+8.1%, Ad tfH|
+28.7%), EPS NT$18.82 A%g A%t

SIS EIAIAE] 8] OFLZIAST} S35t RS 31012 wierdt gor2olic
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YA 20229 AY, wiEgeAdE o 8%E F7F A BAR= 20229
AAA 5G FHE BFE0] 50% oVdoR =i &g 79 o of
A ] F+40%) 02 Z7HE AoZ dAeitt. FARE 20229 A
9] 5G H EolFo] o 29 djof] Fol| =2 AFHRES FAGkL, 38
9 AR Gado|=R ASP 7} 45T AoE At AR 3 PMIC,
HEYA 5 AF =049 BZAE 7]diget. 20229 W& NT$6,455
A tiH]+30.8%)3F 2022/2023' EPS NT$89.23/NT$113.65 AH
FES A% FF 80~85%° Dot AT 25 447 o F
g NT$16°] Eoke 54 S 7FgFS o, 20229 NT$72~7600 3f
Fol= Higs AFo] =T & F7E AR g E S oF 8%E
F718 AU Aoz At
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

*  COHEAHQIZ|AIO|Z 2027 TW BUY 49.00 67.00 5.9 98,415 22/3/7 -7.0
* ESUEE 4551 TW BUY 149.50 205.00 -17.4 17,226 22/3/7 -2.9
*  Ho|mYA 6182 TP BUY 68.90 75.00 -19.4 37,268 22/3/7 -4.3
*  SLIHAH|I™EHOIQHE | 3218 TP BUY 279.50 360.00 -1.2 21,276 22/3/7 3.5
*  POREL 3105 TP BUY 266.00 380.00 -29.0 112,778 22/3/7 -9.1

IZH0|HA 4915 TW BUY 52.10 65.00 -8.1 259,530 22/2/9 -3.3
*  LcHpE 3034 TW BUY 426.50 650.00 -20.9 259,530 22/3/7 -6.6
*  XIOJLIAE 2002 TW BUY 38.95 48.00 10.2 612,873 22/3/7 -0.1
* o THTR 2368 TW BUY 85.00 98.00 11.8 46,451 22/3/7 12.0
*  UZEHEZY 2383 TW BUY 258.00 317.00 -7.2 85,893 22/3/7 -1.5

1) gt 2022.03.07
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

22 5A 3832
b SETE YD A . ZHYOE

A =20 =23 Exjo|A T T E ]

AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
RARIER| 02333 HK  BUY 1256 4000  -47.4 246448  21/9/1 -63.7
TP 00881 HK  BUY 5540  105.00 -89 133793  21/7/1 ~14.2
e 02331 HK  BUY 6760 107.00  -208 176899  21/7/1 -28.7
FELIES 00291 HK  BUY 4805 6500  -247 155883  21/7/1 -30.8
yroo 02319HK  BUY 4220 5540 -45 166828 18/10/18 87.3
Blo|E0tT]ot 03690 HK  BUY 15560 30000  -31.0 961877 21/12/2  -37.2
ESVEE-CE] 01929 HK  BUY 1426 16.40 17 142600  22/2/9 5.1
ofgtAm R 02020 HK  BUY 9840 13010  -158 266,008  21/9/1 -39.4

*  HANE 01475 HK  BUY 5.49 7.50 -80 5730  22/3/7 -05
MHSOIELIMS 02313HK  BUY 10480 17100  -30.6 157538  21/8/3  -40.0

Z1) 27t 2022.03.07
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l =Ry YTD AN7IE <5 FHMYU 0|
AR z23c  Exjo " " M
AE R = C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90|t R 603501 SH  BUY 19340 31450  -37.8 169365  20/7/1  -40.7
.
< ERRAN 601669 SH R%)ETD 7.29 - ~9.8 111530 21/11/3 77
L 300661SZ  BUY 326.52 - 57  77.066  22/3/7 28
Hr2lS 002466 57 NOT 81.39 - 239 120221 21/8/3  -186
el RATED : : ' -
A oto|m|o| 37|87 300896SZ  BUY 47500 78750 114 102771  21/8/3  -27.0
Zotosy 000001 SZ  BUY 1538 22.00 6.7 298463 21/6/2  -356
EX|41E 300308SZ  BUY 3161| 4550| -256| 25277| 21/11/3 -9.3
NOT
710] 00224152 o1 34.40 - 34 117521 22/1/5  -354
NOT
o|=mL 07| A _ _ _
US| 000998 SZ  hot 19.38 167 25523 22/1/5 16.3
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN
A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

82100.00 89851.00
79700.00 104757.00
32950.00 39350.00

52800.00 61300.00

YTD
(%)

-7.6
42
-10.4
14.0

3.5

AN7IEY

(VND mn)
330,061,056
388,539,610
5,578,556
124,495,703

33,947,077

el k=3
21/9/1  -29.2
21/3/3 157
21/3/3 -6.6
22/1/5 14.8
22/2/9 -0.6

1) gzt 2022.03.07
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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CHYAEQI2[ATO[Z (2027 TW)

EXto BUY
=7} (TWD) 49.00
2HZ7+ (TWD) 67.00
A7t5% (TWD mn) 98,415
FHY 2287
FHY 0% 2S (%) -7.0

» Yuanta Securities Investment Consulting (CHZH) |2

> AUR0|E L LA 7t4 Q1Y Bigs 4021 YR 0TI 7H48 27| tH| & XS4 SHIHE
Qletdt 4021 EPSE NT$1.62 =2 &0 HE A= 2 (H&7| thH| -18%/ME ChH]|
+275%).

> UR0|E 7tH0] HAO-LF2f0[L} ALEHO| ME EOIESH g7, ASAt ¥ LR0j5UH +2
ZH2 AROHH] 17%Lt &S0l T2t SAhs YR0EHM 7148 AZROH| 4~5% QI4E

> TY Steel 27t 7|2 A Y, K8 ME AMUX| BUE =22 W00, SASl 2H|
OO0 MY E.

ZMEH 3 (4551 TW)

EXtelA BUY
=7} (TWD) 149.50
2HZI} (TWD) 205.00
Al7E5% (TWD mn) 17,226
ES! 22/3/7
MY 0|F 25 (%) -2.9

> 9 ZH2t MEUA JHMeZ 1022 UHE TE7| tHl 6% 37t WEZ0IUYE 29.5%=
HYE.
> NEA, MAHE, Q2HES MYS HBMOE =, 2022H/2023d0 AMEH FHXE HHZ

K|St 0]2{0] 2k} TA hH| 19%/18% B7te AC= &.

40

> M F7h= 2022 P/ES| 13BHOf =abet (WA BZ 17H0). FH &5 K40l 301
moksl £X12l4 BUYS SXIE

Ho|HHA (6182 TP)

EXtelA BUY
=7} (TWD) 68.90
2HZI} (TWD) 75.00
Al7t5% (TWD mn) 37,268
ES ! 22/3/7
MY 0% £UE (%) -4.3

> Y2 8olA| HE CfHl 62K MZQ| 72 Q0| O 2 HOR MUE. YA T o
Rfzi4 ZUTHOl 712 QIAHICLE 2 10% 014 T12iINE AAIE.

v

2023E7K| S5 RF0| O|0{X|1 20243 2etE MY, 12Q0X| 2H IY0| A
2023E ME2| 5%E AIA[GIHM X|&E 019 dT0] HYE.
> SAE AW H2I2 HoIM A0 F5tD QU0 S2E FYYH 122X A0EEY H2Z2

9ol Sithetol XY AW 9IS A,

o

> EV AE 2 ZHZ 3l S A0IH, MFRE0| HEQ 50% OldE AHX

i
3
=]

FLIHAH[HH[O| 2B (3218 TP)

EXtelA BUY
27} (TWD) 279.50
ZHZJ}H (TWD) 360.00
A7EEY (TWD mn) 21,276
ES ! 22/3/7
MY 0% +AUE (%) 35

ofes £2 ZAQt ZAUFUX HE JMZ 18 HES UuFES 7IF5IH 7|HRIE 43F
> SA QIXET AXS] EE 2tA 5, AYWFUX, FS-HUY 2 2R A 0iE
B7t80| M4 TiH| 20% Ol4Y o= 7|t
> CH2tO| 2tA & AIY2 o2 3-5Hf YT A= H0|H, 1g +&° HE JT0| SAY
PRI O A3 HE ALY

P)

EXtoA BUY
Z7t (TWD) 266.00
SHZFIH(TWD) 380.00
A7tEY (TWD mn) 112,778
FHY 22/3/7
MY 0% £AUE (%) -9.1

> olmat HIE et 100%2] HHI7FSE2 4Q21 EZ0|AUE0| 7|HRIS 1.3%p &g
> H|47| FOHE THALS| T ZHOZ 1022 HE HE7| iH| 21% Za MY,

> DIEE0[9E0| 2 1Tt A 3D MY MZ2 2ot d¥2=z 2022 HES0|YE0| S/t
1

HY. SALS iPhone 14 Pro%) 2 AT & £31F21Q HI47(0] 0j47} B0
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O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> ANYS I ZHS Jl0i2 29 0F HIF 5710 M2 HEYA MO 1022 BES
=xtoiz BUY HAT QASHL, BEE0ISL 12.6%2 MY (1021 12.5%).
Z7t (TWD) 52.10 > ORI BTt OlYED m2 AIC FYE AUAECE 20224 0|9 FFAS 1% of
SHZJ} (TWD) 65.00 B
APIRE] T ) 22,730 > DRIE, I IR, ADIEE NBQ| HE IF 25 Uste} 0B EV DA HIS 3
FHY 22/2/9 BIY WYY 7| FAOIAS BUYZ RAIE
FHY 013 28 (%) -33

LHE (3034 TW) > MOIS/NISAI TIAZO/| CfFt 17t HME 420 U AAHREF(SC) F2O|
! S=5iRIN HIZUA JHMS KX 202 MOE. SALS 1022 4940| J|E HYS Asle
Extel BUY Z10[2H= 7H0[HA KA
=7} (TWD 426.50 _ ~
;Hf :7 ) o000 > SO1E B=O| OLED AHZ0| S7151PM SAlel 2L OLED DDI AEER80| 80%0i
== D) - orst 2022\ S5t 1.19) (KU ThH| 40% Z7HH TAF HURIZ QI3
A7t5%% (TWD mn) 5
ol 22/3/7 > S3 U ON9 Y AT 0IMG| A LCD Y MAHSES MofE 202 MSHH SAM)
Te2
crie 015 S5 () 65 7S OLED DDI ¥ SoC A% MRE S N4E0] AN XKE HOR 0AE.
=0z 07 #3525 (% :
X[O|LIAE! (2002 TW) > HAA BUAY S0 PSS Wob 20214 12RE 20229 2K SAF HOiT 5.4%
512 1022 OI4 EPS= ME7|CjH| 47%/M S CiH| 3% S12ist NT$0.572 OfAEILE 202213
Fxter BUY %7t HMZY HOR HYS,
38.95
I (o) 1500 > 2020 BT RZMAY HEJ| OfH| 2% Z4, HEIHOl 42 ZAl, BUAM U AEt 7
2Oo0x .
== D) T si=0) 31201 SAf| 2022 HOZHE MET|CHH] 10% Ol Z7He HO2 o4,
715 (TWD mn) ,
o s > BHSPAE 60% JIE 2021/20228 SBHHYES 717 NT$2.4/2.52 7188 f sig+oEe
Te2
P A ) 01 7% OIACZ SAF #R200|H4S XIX.
T - TAaE \/0 -
ZIAMHX} (2368 TW) - |
> HZIHOI Whitley &2 Z72t 100G/400G switch PCB AAFEE0Z 1H22 HEYA JiM
£Xo1 Ll o4
X7 TWD 8500 _ _ _
;nf :7} (TJVD) o > SAIS 2022 T3 HHISXE SO5I0] 5 MASSS 10-15% SHOHE 0.
HoT s
ATHEY (TWD mn) 46,451 b AT 2 W 7H SA 2 AN AT} 2021/20224 EPSTH MTHS A HOZ OfMEIC=
25101 22/3/7 HolM SEF7H NT$98Z KAI(2022'F 04 EPS NT$6.5601 1581 H8&).
e
2HY 015 40/8 (%) 12.0

I EME|Z L (2368 TW)

> 4Q21 EPS NT$4.47= YA MYXIS 3% otal. Ol X2, R&D HI® ME. 20214 EPSE
NT$16.52 F'd Ch| 49% Bt

Sxtol Ll ol ;
D 258.00 > 2H22 Eagle Stream EA| 0|2 AH &M HR7E S 52 ASPZ &8 It X&2 MY,
=75 ' 20229 OS2 ME oiH] 17% B7KSt NT$4562.39, #0[9]2 TE O] 28% Z7I5t
2827} (TWD) 317.00 o1 N ° b

— NT$70.19, EPSENT$21.0522 O &E.
A7k (TWD mn) :
<5101 22/3/7 > ZHZFIJE NT$317= 20224 EPS FYR| NT$21.069 158i. &7t HMSEQI H|4=7(0)
1 G 2 ) i S5t 20223 SHAQ SAt HMUS AASIH 1022 NYS 2z A T2

(o]
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XS X} (02333 HK

EXtoA BUY
27t (RMB) 12.56
2537t (RMB) 40.00
A7t5% (RMB mn) 246,448
FHY 21/9/1
FHY 0|F $AE (%) -63.7

> 4Q21 HX0| MYX|E SHEIFXICH Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog S 2t0Ii0] S0 20224 mofzF L &0/ 25
HWIEE S8 A= OYE.

> SA FIH= 20229 P/E 71214301 222 2021~20234 EPS H¥d E78 37.6%2

Zote o SAF It o,

FH=Exda] (01929 HK)

Exjo|A BUY _
s o b Rl 27} 16.9% ASE. BA0-SI0L BAF 250 3 HES 42 S5O2 O/},
&57) b _ _ _ -
b (G 23} R HEO| FYTH22 BA| 0152 71%E XK.
2HRT} (RMB 16.40
e b 2 40 50| HES S 202 Jitd YBH MY 9K

Al7HEH (RMB mn) 142,600 = =) R o= = == o .
=HY 22/2/9
25U 012 2905 (%) 51

sSMI5=9A (00881 HK

SYISES2 ( ) > 1H21 AI%0] X5 2H215E Zung Fu China 24850) T2 AILKIS 2ot 1f SAl
Sxto BUY '

p XHAIZIO] Of3hE
=7} (RMB) 55.
S ) 105,00 b I 20224 OIA P/ES] 11.88401 HEIT QIO0, HHS AL =2 AN JAHOR
~ B oma =712 9 - ERESY 9 AtO
A7HE (RMB mn) 133.793 20;;5023]1.?QEE|PS AMA SIS 24.2%, 2021~2023¥" =X ROE 24% O0|Me=z
1] =l

o o Hzi=iolat mere
25U 013 28 (%) 142

0] (02331 HK)

ExtolA BUY > 2021 60%9 &&5 7IFe A F7h= Sl S0 NS 12% ot&. 212 |7t 2822
%7t (RMB) 67.60 Mz 7t &5 TY.
SHZ7t (RMB) 107.00 > SAt= 2022/2023E9 EPS Z7t80| 22t 24%/27%2 OAEE 4™FE. D FIH UMt
AP G ) 176,899 HY7I8E MBBICtD HEE,
FHY 21/7/1
FHY 012 2948 (%) -28.7

SI20H X

SHEWZ (00291 HK)
EXtoA BUY > SAle] 23 2YBS FE BF, Jud, DA J|EHoR 2330|LoME US|
%7t (RMB) 48.05 WS SAE 20224 oz 2P| +2F0 e AYE MESe Sd 22 dvks AFME
2E=7} (RMB) 65.00 N
A7tE% (RMB mn) 156,883 > 2021~20234 BY=0[9e AT 32% 7t HY.
FHY 21171
FHY 0| £UZ (%) -30.8

©
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

HYU 01% +F (%)

P
W

BUY
42.20
55.40

166,828
18/10/18
87.3

BUY
155.60
300.00

961,877
21/12/2
-37.2

> 2l
A CHH| 48% Bt
149% Z7t. XS HOj ZHEO| YAt 2

2|0/ AMRL Shiny Meadow?| Tmall
HEOI Aol X|X|.

> 20211~20231 £0/9j0] TR 19%, DHE0| 15% S7H5t1, 201

S0 XK SAQ SHAFZEQ Deluxe(20214 1= HIE 30%)2 Tmall Ttojoie
b

mOjoy ofA] ol

ol Bthe HL.O

“o-

(o]

> 2% 18 WHE F3 IIPUTY
20224 AT FaMQl X
HEtEo|at pg

> 2021~20239 SAt2| Of
Ha.

[
ol
N
o
0
w
(o)}
X
Hu
2
0%
m
K
08
i)
b
s
=)
pal
s
-}
|0
Hu
oy
K
ot
N
lo
fu

OIEfA L X
XA
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)
o

HY 0|F +2/8 (%)

ne

4»

o

(02020 HK)

BUY
98.40
130.10
266,008
21/9/1
-39.4

> 3% 229 20211 %2 UH
BACO| K&H HIYOR 20/90| H

oz

=
=1

P

7h= 2022F P/EQ| 26.5H1. 2022\, 2023 #0[2/9|

dH MU, Amer Sports2| Mt JHMnt sHA
thH] 48% &7t% RMB76.7%&

ANTA/FILA
Jgst zoz

T O] 26~27% AHO| MUE,

RAAME (01475 HK)

XA

=7t (RMB)
SHZ7} (RMB)
A7E5 (RMB mn)

FQ

=]

HY 01F 405 (%)

ne

P

o

BUY

5.49
7.50
5,730
22/3/7

-0.5

it
Of
Ol

> #HOBAC Yl At HOES B2 U 407t &1, 78
[

i
A4 U AME A2 Hof B2 A FIIE L

> 20223/2023E #0|0] M | 18%/14% S7+e MY,

Aol @etd 7tH0f o

el
ra
02

MAQIE{LIAMY (02313 HK) |
BUY
104.80
171.00

157,538
21/8/3
-40.0

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

> 2021 «=0]0] MA CHH| 31~39% &4t RMB31~3598 7|5

[=}
FHX| & #KMZ|Ql RMB40YE ot3lote &,

> b H712 FF BB REH o 0 AY. J2iL 2022

Holol si=0| MY, 0jo) T2t £AI0 BUYS KA.

<z
[

0x o

g 02t 3a

oo

APAESS

& 0]240] HH THH| 60%
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7MY (601669 SH)

> 1) 20204 325GWREH Z=9 ALLUHEH0|

2025/2030 2zt

62GW 0|2/ =|TH

120GW=2 718t MY, General Institute of Water Conservancy and Hydropower Planning

EXtolA NOT RATED _
and Design ¥ #AIHO| XIS Wt SAls Y+YUH EPCHE2O HEFXZ 42Ul
7t (RMB) 7.29
. ) AL 244 AFERB0| 80%.
Z2EZ7t (RMB -
ATHEY (RMB mn) 7, 5 >2) 128 SA 2% 108% 2510 20219 ATHZ AH0| RMB7,802.83%02
o By HUCE| 15.91% Z718M0H YAUH/ES/EUY UH ARY AR SAS] 20228 HYo|
TeE =1 OjCtE|
FHY 015 2AE (%) 7.7 st B
= PNES
Z=X|+Z (300308 S7)
1) SAE 22 HOlEME B3 mEQ| HE JIYoR Sot2ite] oE Z2ALE JIYS0|
£xj01 BUY
%7} (RMB) 31.61 B39 30-40%S AL UAS. Meta (HOIAZ)Q| FL 200G &S 25 ZFeIHol2
o B) 45,50 CAPEX 4822 485 22 g
2527} (RMB '
AZHE% (RMB mn) 25,277 > 2) 2022'4 B 5G THS JIA8E HY. BAE 48 552 98 WIPVIXIY D=E &
= = =2 i)
~xi0l S HE HIE A MHIS HOiE WY,
XY 0/ 298 (%) -9.3

dlojEt=®| (603501 SH)

EXjoA BUY
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et/ 82 / Soil / HIES AIZ XIH

2022-04-01

TE:
211230 220325 220328 220329 220330 220331
JHE R4 18,218.84 17,676.95 17,520.01 17,548.66 17,740.56 17,693.47
S5 294 221 -156.9 28.7 191.9 471
SYE 0.2% 0.1% -0.9% 0.2% 1.1% -0.3%
N7H5 (M THEH E) 55,904 54,593 54,109 54,200 54,790 54,644
0| ZEd 59 18,134.9 17,645.5 17,637.4 17,635.2 17,637.1 17,635.9
20 17,864.3 17,4534 17,446.8 17,429.3 17,423.0 17,410.9
04r 54 99.5 99.8 100.7 100.5 99.4 99.7
20 98.1 98.7 99.6 99.3 98.2 98.4
AR (%, 10%) 90 50 50 60 60 50
e (M2 F) 4,140 3911 3,235 3,521 3,849 3,457
MEEES (& Cyer &) 255 279 224 248 294 221

HeiESA(GreTa) AR

211230 220325 220328 220329 220330 220331
GTSM X[ 237.55 216.34 21542 216.95 218.35 217.06
S 1.3 -1.3 0.9 1.5 14 -1.3
SUE 0.5% 0.6% 0.4% 0.7% 0.7% 0.6%
NIHEN 5777 5,271 5,248 5,286 5,325 5,293
0| ZEd 2352 2158 216.2 216.6 216.9 216.8
2312 2125 2125 2125 2124 2123
0|4k 99.0 99.8 1004 99.9 994 99.9
97.3 98.2 98.7 97.9 97.3 97.8
AR 80 80 70 80 80 70
Heh g 880 840 652 734 914 662
Heith = 74 84 58 68 89 68
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220325 220328 220329 220330 220331
SR & 23,397.67 21,404.88 21,684.97 21,927.63 22,232.03 21,996.85
SEE 285.7 -541.1 280.1 242.7 304.4 2352
SYE 1.2% 2.5% 1.3% 1.1% 1.4% -1.1%
N7+EA (He 23EH) 24,606 22,656 22,978 23,280 23,585 23,317
0|5E# 54 23,220.1 21,7231 21,815.8 21,8235 21,839.1 21,8493
20 23,457.0 21,2825 21,231.1 21,1894 21,183.8 21,160.3
o2k 5 99.2 1015 100.6 99.5 98.2 99.3
20 100.3 99.4 97.9 96.6 95.3 96.2
ENEE (%, 10%) -1 40 50 60 60 50
ez (HEE F) 676 2,358 2,200 2,259 2,730 2,226
Hejth = (MY 322 25 72 64 59 70 47
AEAl FAlE
211231 220325 220328 220329 220330 220331
Y| R ¢ 3,639.78 321224 3,214.50 3,203.94 3,266.60 3,252.20
SHE 20.6 -38.0 23 -10.6 62.7 -14.4
SHE 0.6% -1.2% 0.1% -0.3% 2.0% -0.4%
NIHEH (49 <2h 48,009 42,779 42,818 42,684 43,526 43,344
o|zEd 5 3,620.4 3,2494 3,2416 32304 32295 32299
20 3,633.2 3,303.2 3,290.8 3,276.6 3,265.7 3,254.3
olaL 5 99.5 101.2 100.8 100.8 98.9 99.3
20 99.8 102.8 1024 102.3 100.0 100.1
BN EE (%, 102) 50 60 70 70 70 60
Hef g (o F) 30,444 32,098 32,708 29,952 34,472 37,635
A= (A fleh 398 365 350 341 389 403
NEED (A9 2eh 903 837 837 836 838 838
MHSA TR E
211231 220325 220328 220329 220330 220331
MEEER ¢ 2,530.14 2,113.73 2,096.50 2,084.47 2,137.61 2,117.96
S5 13.0 -30.6 172 -12.0 53.1 -19.7
SHE 0.5% -1.4% 0.8% -0.6% 2.5% 0.9%
NIt (M floh 39,623 33,667 33,397 33,232 34,078 33,763
0|3E o 59 2,510.1 2,146.7 2,133.9 2,120.5 2,115.3 2,110.1
20 2,520.0 2,176.5 2,165.4 2,153.3 2,144.6 2,135.8
o4 A 99.2 101.6 101.8 101.7 99.0 99.6
20 99.6 103.0 1033 103.3 100.3 1008
AL (%, 10%) 70 50 50 50 50 40
Hehg (HEE F) 46,868 43,718 42,333 42,513 45,097 49,891
= (A fleh 627 528 496 500 545 581
MBI (A9 2eh 809 750 749 748 748 748
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220325 220328 220329 220330 220331

5 473.99 461.75 454.89 46124 45119 449,62
g 123 .1 69 6.4 -10.1 16
g 2.7% -0.2% -1.5% 1.4% -2.2% -04%
A o 5 457,874 443,328 444,749 451,745 448,759 446,351
[ 52 460.2 4613 4606 4606 4584 4557
202 4533 4495 4502 4511 4515 4515

52 97.1 99.9 1013 99.9 1016 1014

202 95.6 973 99.0 97.8 100.1 100.4

A (%, 102) 60 70 70 70 60 60

g (#3F ) 107 128 155 149 148 121

g A 5) 2,565 3,601 4,466 3,603 3,794 3,278
211231 220325 220328 220329 220330 220331

SBIX| 4 1,498.28 1,498.50 1,483.18 149776 1,490.51 1,492.15
saE 123 0.2 153 146 73 16
satg 0.8% 0.0% 1.0% 1.0% -05% 0.1%
A7HEY o 5 5,838,114 5,928,210 5,867,220 5,929,623 5,901,120 5,907,589
olgZz |5 1,490.7 1,499.6 1,497.2 1,496.0 1,4936 1,492.4
202 14725 14832 14828 14828 1,483.0 14824

52 995 100.1 1009 99.9 1002 100.0

202 983 9.0 1000 99.0 995 99.3

(%, 102) 70 70 70 70 60 60

(3 F) 805 697 956 659 852 27,709

A 5) 24,448 22,541 30,404 21,601 27,709 19,905
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

453 sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Abnova Corp 457 10.00 4.2 | Chung Fu Tex-International C 485 -8.49 45
Lung Hwa Electronics 214 9.77 1.9 | ACES Electronic Co Ltd 46.7 -7.81 4.0
Ta Jiang Development Corp 10.2 9.68 09| Mt EXtZL 29.6 6.93 22
Mao Bao Inc 48.1 9.58 42| Lang Inc 324 -6.49 2.3
ASROCK Inc 215.0 6.17 12.5 | Apacer Technology Inc 448 -6.18 -3.0
ENE Technology Inc 53.9 5.69 29| CEA 142 -5.35 0.8
KNH Enterprise Co Ltd 26.0 5.05 1.3 | GEM Services Inc/Tw 90.8 -5.22 5.0
U2 H/ELO| 2 17.2 4.24 07(Hz=23 &4 2965 4.20 -13.0
Hsing TA Cement Co 213 417 0.9 | X0 X 27| 738 -4.16 3.2
Lealea Enterprise Co Ltd 1.2 3.72 0.4 | Taiwan Line Tek Electronic 338 -4.12 -1.5
Hua Yu Lien Development Co L 63.2 3.61 2.2 | Star Comgistic Capital Co Lt 31.0 -3.88 -1.3

CHZEBAI(GreTai) A5/512 FEF

M5 EEs
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Tittot Co Ltd 14.3 10.00 13| ZHYA M 89.6 -8.76 -8.6
Star Travel Corp 15.0 9.93 14| YEO| SR E 145 -7.05 141
NewSoft Technology Corp 20.6 9.87 1.9 | Trust-Search Corp Ltd 1.9 6.67 0.9
Analog Integrations Corp 50.2 9.85 4.5 | Eris Technology Corp 306.0 6.56 215
ME 112.0 9.80 10.0 | Chander Electronics Corp 30.3 6.19 20
Electric Power Technology Lt 13.7 9.64 1.2 | Microbio Co Ltd 61.1 6.14 -4.0
oto[H|o|~ B AEZX| 47.2 8.38 3.7 | Microcosm Technology Co Ltd 17.1 -6.04 1.1
Eto|2 27| 205.0 7.05 13.5 | Oneness Biotech Co Ltd 2145 -5.92 -135
FOIX| fLd =2t 99.4 6.77 6.3 | Antec Inc 195 -5.57 1.2
ofect ®xt 256.5 6.21 15.0 [ HICH = 304 -5.45 -1.8
Falcon Machine Tools Co Ltd 20.2 5.76 1.1 | Pacific Image Electronics Co 20.2 -5.39 -1.2
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ot/ 82 / Soil / HIES AIZ XIH

BN YB/oR FER

HEF e
H5l0I58RI = 714 S=H(%) SHRMB) | A5I0|Z RIS 7 52H%) SRMB)
Damon Technology Group Co Lt 26.4 12.47 29|7At 25 180  -10.00 2.0
GIZ SO[EFO| 2p7|UH 6.3 10.09 0.6 | Ningbo Menovo Pharmaceutical 75.0 9.99 -8.3
AR NF DN7IEsMY 6.9 10.08 0.6 | Shanghai Hugong Electric Gro 14.2 9.91 -16
Hold 3 eI sHR| 9.6 10.05 09| Ft 3ty 54 -9.90 0.6
Zhongnongfa Seed Industry Gr 8.6 10.03 0.8 | Ato|Lt ml5| 2 36.4 9.64 -39
<fsto] SCt WA 7HmlH 189 10.02 1.7 | Hangzhou Alltest Biotech Co 166.1 -8.33 -15.1
Xinjiang Xuefeng Sci-Tech Gr 6.7 10.02 0.6 &= AE oA 71 -8.07 06
A MY g FH 75 10.01 07| %8t 45 Hd 84 -8.04 0.7
Jinzhou Jixiang Molybdenum C 274 10.01 25| F0|X% 2fo[of ZZ 125 757 -1.0
HIOIZ 0|2 O|ChA} 19.1 10.01 1.7 | st=3t 38 7| Fe 377 752 -3.1
0| &8 AR Y| 15.6 10.00 1.4 | Ningbo Ronbay New Energy Tec 1294 747 -10.5
NEHEN M5/ 555

M5 EEs
MEMER|A 1A S2H(%) SEHRMB) | MHAHER|S 7H  SEi(%) S=RMB)
UZy Fet 43 10.10 04|34 44 Y2 E 16.3 -9.81 -1.8
P oles AYIE 177 10.00 1.6 | Shenzhen Dynanonic Co Ltd 568.7 -8.12 -50.3
AREE o]F &Y 335 9.16 28| YA S+ ™7 2H 20.2 -1.34 -1.6
TO[H L AT & 6.5 7.27 0.4 | Suzhou TA&A Ultra Clean Tech 716 6.28 4.8
SHA R Hd 9.0 6.48 05| Yot EfYsIY| 787 -6.28 5.3
B4 Efo|F EZEH 20.0 6.12 12| 2[& oyx| 233 6.17 -1.5
S} MR 9% 454 524 23|84 §% ¢4 118.6 -6.04 -71.6
Hio|d 2EANE HME A7 1.3 5.01 0.5 | Changsha Jingjia Microelectr 96.5 -5.94 6.1
MY 5laL X 72 494 0.3 | Guangzhou Wondfo Biotech Co 48.1 -5.86 3.0
1 4 2l 219 4.80 10| LtRE HA=2X I8 2740 -5.84 -17.0
MZ 2ol MAZKIHY 20.5 4.33 09| HY &Y 16.3 -5.67 -1.0
F) MUEA 45/01 FoFes MELERXIF 71F
2SN M/ =

HEF LEES
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
£% ¥u3n 403 254 10| H4H2 2HHED 1048 7.34 83
CITIC 8.7 2.35 02|02y 4=7|s 65.1 -6.00 4.2
Eadd2¥ 59 1.55 0.1|CSPC M1 E 9.1 -4.94 0.5
= 342¥ 48 1.05 00|57 Yrad 422 -3.87 1.7
228 (BOC) 32 0.96 00| Z2HYMR 107 342 04
x4 29 61.6 0.82 0.5 | Wharf Real Estate Investment 389 -3.36 14
EaM[3S 39 0.51 0.0 | o] Z2HA EHA 19.0 -3.26 0.6
g 18 8.5 047 0.0 | Meituan 155.6 -2.81 4.5
HSBC 244 54.2 0.46 0.3| MAX ™ 319 2.75 0.9
SOt H L 36.2 0.42 0.2 | LelttHt 712 FE J|& 5.1 -2.68 0.1
H|OFC| 2244 0.27 0.6 | X2 7|& 31 124 2.37 -0.3
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Solavina JSC 11,000 10.00 1,000 | VTC Telecommunications JSC 23,400 -10.00 2,600
Van Cargoes and Foreign Trad 71,500 10.00 6,500 | VKC Holdings Join Stock Co 10,800 -10.00 -1,200
Hai Phong Electricity Water 83,800 9.97 7,600 | Thanh Hoa-Song Da JSC 31,500 -10.00 -3,500
DNA Investment JSC 12,200 9.91 1,100 | Construction JSC No 9 21,700 -9.96 2,400
Tay Ninh Tourist - Trading J 54,500 9.88 4,900 | Danameco Medical JSC 61,600 9.94 -6,800
Lilama 7 JSC 7,800 9.86 700 | Kien Hung JSC 29,100 9.91 -3,200
Power Engineering Consulting 21,400 9.74 1,900 | Tasco JSC 34,900 9.82 -3,800
Pharmedic Pharmaceutical Med 72,000 9.59 6,300 | Kasati JSC 16,600 9.78 -1,800
Vinacomin - Northern Coal Tr 22,900 9.57 2,000 | Petroleum Real Estate JSC 12,100 9.70 -1,300
Minh Huu Lien JSC 9,200 9.52 800 | ButSon Cement Packing JSC 12,300 -9.56 -1,300
Central Vietnam Metal Corp 11,800 9.26 1,000 | Cokyvina Jsc 22,100 943 2,300
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Tin Nghia Industrial Park De 55,200 6.98 3,600 | FLC Faros Construction JSC 7,060 6.98 -530
Viglacera Corp JSC 64,800 6.93 4,200 | % 1A 8,700 6.95 -650
Thua Thien Hue Construction 52,600 6.91 3400 | HAI 0§ 127 5,090 -6.95 -380
Aolz MAIHE| AHO] THE 12,550 6.81 800 | ¥ Hio| EE 2(¢ o[~ 30,150 -6.94 2,250
ZXAEA H|4 15,700 6.80 1,000 | FLC STONE Mining & Investmen 5,360 -6.94 -400
BIBICA 74,900 6.24 4,400 | C/o S 44,550 -6.90 -3,300
HIEE FHE 80,900 6.17 4,700 | UDEC 15,600 6.87 -1,150
N E 23,200 545 1,200 | An Duong Thao Dien Real Esta 10,200 6.85 750
g3 S22 16,600 473 750 | VRC Z|ZO|AE|0|E HE OlH| 21,900 -6.81 -1,600
Tay Ninh Cable Car Tour Co 46,400 450 2,000 | FLC Group JSC 11,000 6.78 -800
2 0y HE U ME[Z 104,500 4.50 4,500 | TNT 8 16,700 6.70 -1,200
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