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MSI (2377 TT)

Taiwan: Electronic Component

MSI (2377 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$200.0 44.4%
Previous Target Close Price

(Mar 22, 2022)
NT$220.0 NT$138.5

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7t Us$ 4,105.4 mn
67HE LY A3 uss$ 26.4 mn
SEZA 721%
Q=el X228 37.4%
FQFEF Hsu, Hsiang, 6.2%
+3d 3¢ FH¥IK2022F) NT$62.32
P/B (2022F) 2%
23l Hg 53.6%
7|QAI82| AT X|4(TCRI) 3
Financial outlook (NT$ mn)

Sales 146,503 201,093 215,162 223,957
Op. profit 9,188 20,824 18443 19,029
Net profit* 7960 17,669 15715 16,329
Adj. EPS (NT$) 942 20.91 18.60 19.33
Growth (% YoY)

Sales 216 37.8 6.6 4.1
Op. profit 54.4 117.4 (14.9) 6.8
Adj. EPS 42.5 112.6 (14.8) 78
GM (%) 14.5 19.0 17.1 171
OPM (%) 6.3 9.9 7.9 8.1
P/E (X) 14.7 6.9 8.1 75
ROE (%) 224 359 271 258
Div. yield 4.4% 7.6% 7.2% 7.6%
DPS (NT$) 6.10 10.50 10.00 10.50

7 2022. 03. 23

Analyst Calvin Wei (C§2H
calvin.wei@yuanta.com
9 Yuanta Research (8+3)

4Q21 0| MYX| £F of=l, 20227t HE HIS Ol

AukA ODM/OEM F2 712 4Q21 o] AR AZ 513 4Q21 o
&2 NT$55390z AHE7] ojv] 6%, AY di¥] 32% Z73ich uhd
4Q21 WiEZCldE2 3Q21 18.8%ANA 17.7%Z sts] AYAE 5133
om o] Aukzl ODM/OEM AFY H|Fo] =24 7|gt. Fhold
NT$45.7902 AE7] tH] 13% FAFoY AW tiH] 109% 71 &
A AZ AGAE 47 16%/14% oH2I3ict. GA 90| 0|z 42013} 7]
B} 490 o] NT$0.78% SA7L Tt £=0]9)2 NT$38.8920=
AE7] ¥ 13% #APou HAY oyl 95% ZHYeH EPS &
NT$4.592 FAY/ AR AGAE 242 16%/14% oH3| 3t

2Q227} Z3f Wi AR 20229 1~2¢¥ viE2 A9 oy 16% 37160 &
£5 H9lon o & 7= EA 74, 20219 A FE A R F
871 A3 $57] deolt. SAke BAlotet faEtoly A IF
o Qg EU A 428 E3tet Z2U-1971 A2 A3tdy 2 A=
T 8 A= 2Q22 "iEo]l AAT AoEke TholdAE AT
1Q22 W& NT$546%2= Ay o] 14% S7Hokal, 719 vl
ZA0F dieitt 2Q22 "WiEZ NT$4839 202 Ad tiH| 4% F7ksht &
£7] divl 12% #as) &6 vige BY ZAos Ageth 3Q22 WE2
HARE AJ47]0|7; lulriore] 2ydnttt o]fojzlE GPU YEIOIE F7]
of w2k NT$561 22 A9 tiH] 7%, AL7] WH] 16% S715) H8AE
AN Aoz 7ttt A EolA 2jAlor Fd wiE WE2 4~5%4
ZAloF £5 #A| WE 80~90% S|t AE B LS TN IF= A
FAY Zog ittt
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Aol HlFo] o 70%E NHIF 8 i e RZY gF 4
71 Age] wEt AvAE LEE WRINE 3EFES T2 YHIF
T AR Eobt #AY AR ogeitt. It 202292 <[]0t
2¢uit} e o]FojX = AHIOlE AZIZ 7|7] 1A $25 XY Ao
2 oAb, 3Q22 ©~4Q22°0 At 40 AlE]2 GPU 7} &A1 oFgo[t}.
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A iElA AQY Aol AAoHe HIFL F T0%E HFEAHY WE &
2 FASH 9tk 20229 Aol LEE/VGA Hi&o| ZZ Ad iy
11%/12% S7kgel wet 20229 Azt vige Ad oy 7% 3718 2o
2 AYete ol 5% WARE FA(HAT HSAY sl ES A
33 Ao gttt 1y ASP sHEEeR wWiEFo|dE2 20219 19%
oA 2022 17.1%& st Ao At #Ajop-g-Fetolut HA|
o2 EU A 8 E319 R YdAZ 714 Quke whgde) 20224
EPS AHA|+= NT$17.06(AW tH]-15%)2 8% stakatct
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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

ZHO IS (2313 TT)

Taiwan: PCB/Substrates

Compeq (2313 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$61.0 | 26.1%
Previous Target Close Price

(Mar 22, 2022)
NT$55.0 NT$48.4

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7tz US$  2,019.3mn
6718 AHA HHiZ USs$ 22.0 mn
KEFY 75.1%
=0l XIg8 23.9%
FQFF Wau Yih Chien, 2.6%
+3 =Y HEI7H2022F) NT$30.41
P/B (2022F) 1.6x
Hij g 55.0%
7|A182| AT X|4=(TCRI) 4

Financial outlook (NT$ mn)

Sales 60,517 63,054 73,067 77,566
Op. profit 6,638 6815 8417 9,569
Net profit* 4665 5140 5966 6,795
Adj. EPS (NTS) 3.91 431 5.01 5.70
Growth (% YoY)

Sales 7.7 42 15.9 6.2
Op. profit 8.0 27 235 13.7
Adj. EPS 22.0 10.2 16.1 13.9
GM (%) 18.2 18.1 18.4 18.9
OPM (%) 11.0 10.8 1.5 12.3
P/E (X) 12.4 11.2 9.7 8.5
ROE (%) 16.0 15.9 16.5 16.7
Div. yield 31%  37%  40%  46%
DPS (NT$) 1.50 1.80 1.95 222

07k 2022. 03. 23

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 XIRE oH=01=2 Hefsh eo=elL|ct

M= ol Cizi=lo] ME QRgXQl AlY 29
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4Q21 EPS NT$1.70(AE7] diul+29%)=2 A LA 27.9% A3
4Q21 W& NT$197.4902 AE7] tfy] 12% Z7Hor FYPoldd
NT$25.9902 A&7 ofy] 22% Z7tel FAF AYAE 9.1% A3]Fct.
0|92 NT$20.3902 AE7] tH] 29% 718 A ALAE 27.9%
333 om EPS &= NT$1.70th F8 AF9 Au7FsE0] ¥ 52 &
Ao 3 A23% 171 &% o|F HDI BE9 H|F 7P AlE 94
M-S AL o] Wz At 33 & o] AR BRI AlF A
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gk YA 20219914 1Q228 7], 2Q22 HIER 4$F 1
Al F8 B R FE/LER FE0| 10228
1 2Q2290= HER 5 Budo] 3EH wet 2Q22
g ZAo=w it FFY A GEW AR U] 8
Ao ¥ ARE 2 FHE PCB FA01A Hdf 19 LEE/H]
SAAT 488 PCB AMY B¢ FF 330°] EOIES] 1|
AFe] PR FRo] gk AAto] 1Q22E Ao 948 PCB &= A
F71¢} vlg7] B FEiekA] oo Au|7bsEol H3Fer {fAE A
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g 2Q21 ©o|9e 20219 W] FQ BI:To FoE HiE U TWS
PCB 24 fARQl WA o= AH| ggo] 24 HH|7FsE0] A i
of w2t eH4S wiekth. 13y 20229 A1F Rl o]dk ARl WA
o] glo] FPC AH7}sEC] &2 &2 AT ZALo=E et 1Q22
&2 NT$166.6922 HE7] o] 16% FAskal <ol NT$12.3
ooz ARY| tiH] 39% 74t EPS & NT$1.032 Agdicth 2Q22
&2 NT$155.99108 HE7] div] 6% 7Askal +0]92 NT$10.39
oz ARY] o] 16% Z4adHH EPS & NT$0.862 fAF3tct.
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2022¢ HDI ¥ FPC AH] 10~15% &% 4 3 2374 27] HDI A
H7} 10~15% S35 3Q22 Aol 9ot $o]A¢ 49| FPC AH]
£ 10~15% &3l 2Q22 ¥4t 4 Folct. HDI AE9 wi&Fol
AE2 FA Bt £ IA 435t FPC ¢ A S HE9] o
2301982 B fAH YEYT/7|A=§ PCB 9] wj&Fo|dE2
Y+ sI8)eitt SMT AFdS F2 IAAA QUIAE A &
At AE HAe 123 AAE Ao sl Iy 2H22 A= o]
o] 2HA v 71X G ARk gk g w] g oju] digt
g7k NT$14 B7bdskd wnjc} mj&ZoleEo] 0.5%p “&5sta o]
o] 10% S8 AL Akttt 20229 &L NT$730.72(AY djH]
+16%), <0l NT$59.79(HY o] +16%)°=E s EPS &
NT$5.012 71& A A=A ojy] 8.5% AFeict.
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China: Food Products
Action

BUY (Unchanged)

TP upside (downside) 35.2%
Close Mar 22, 2022

Price HK$5.55
12M Target HK$7.50
Previous Target HK$7.50
Hang Seng Index 21,889.3

Share price performance relative to Hang Seng
Index

= Price (HKS) - LHS
8.0
75

[
704
6.5

60
55‘ W

50‘

Performance v.s.

Hang Seng Index (%)

451 . . . —L1-10.0
Jun-21 Sep-21 Dec-21 Mar-22
A7t US$740.2 mn
671 YHA HUS US$0.5 mn
IS A 1,043.7 mn
QEZ4 28.0%
Nissin Foods
F2 FF Holdings,
72.1%
&5 H|g (45.4%)
=g H%7t (2022F) HK$3.58
P/B (2022F) 1.55x
Financial outlook (HK$ mn)
Sales 3866 4,183 4540 5073
Op. profit 422 481 542 638
Net profit * 304 361 404 473
EPS (HKS) 0.29 0.34 0.39 0.45
Net profit YoY 06% 18.7% 122% 16.8%
Net profit YoY ** 6.0% 15.6% 122% 16.8%
P/E (X) 19.31 16.11 14.36 12.29
ROE (%) 7.4 9.0 10.1 1.1
Div. yield (%) 31 3.1 35 441
DPS (HKS) 017 017 019 023

** Recurring

7 2022. 03. 22
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Analyst Amber Wu CFA (%)
amber.yj.wu@yuanta.com
H: Yuanta Research (53)

(01475 HK)

oIy

SRNME ARHE 71H
% Bgol vlg 27 A4S AT $B/FF

E79A BUY: SA9] 73 .
Aolth. Eat BA} ute AT} 5 A

X<l 714 e TR
o] Yot Alg e gl B &0l FAHAE &F 243t
At

olFrct HE 714 °J*J 4Q21 "Z/MEFClAE 7ItA| 433 H2hdo]
AAof 4Q21 MEL2 21% 7. AFE Alol2 WAL E wiEFo|dE
o Ad Ml 1%p 7T AMo|YES #AH| FaE Al |
5.2 %p 3713 13.0%F 71SHch. 4Q21 &0l Ad divl 91% &%
3lm HK$7,2008H8 71230c} 20219 da @ S HK17.47A1E
HIFAFEE 60.8%=F 2FHh 4¥ 1958 EFolA W=l 2t
oF 80%] 7140l 3 Asl I AFES HL AolH, 2Q22 &9
AZtAe] Ktgg ool

A9A 20229 wWiZo] AW thy] 3 A=S Iug) 271 AWSE/ES
& A ¥ 5%/10% 57D E3F 4972 202249 1~2€ 14 &7/

%= "&°] Demae Iccho/Cup Noodles 9] =8 7340 o] A of
H g AElg HH/E ARl S7keE AT gt 3942 &
o 5% By AvolN g ) shgo] Z7kPEA M4 Ad ol 20%
oV3el e 1S Aol ANLE HYoW, e wdHoel 48
B 3J&5E 707 7|dista ok ESF TF 7HE0] @ aEoIM StE
H 2Q22 wiEFoldEo] 371 Aol AFR 2w, FH3t A7l
BE 24T Ao WA BAE 20224 T AR5 2ol 2
e B 3w gov, 714 colo BRAL AW g 10% 27}
o E3F ZFOIMY zjuld AlE HIFol Ad diH] Sdisicky A3

B 74 W50z 20224 £olo) 4K 94 Mg A ez

20239 A4 ok 5AHY 20224/20234/202449 <=0]jo] Z7F A
o] 19%/12%/17% 2718 A0s AYdd. BEF/le 7123 e

P/E 3722

SISk SNRE SR OILRIASI} HYEt RS 313012 Herst R0l

AL s 2FIn o] 74kEItHWACC: 8.0%).
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Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
H: Yuanta Research (53)

QLEFAIL= (02020 HK)

China: Specialty Retail
Action

BUY (Unchanged)

TP upside (downside) 23.4%
Close Mar 22, 2022

Price HK$105.40
12M Target HK$130.10
Previous Target HK$147.00
Hang Seng Index 21,889.3

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS Performance v.s
200.0

Hang Seng Index (%)
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Jun-21 Sep-21 Dec-21 Mar-22

715 US$36,411.5 mn
6708 LW Aoz US$84.7 mn
s 2,703.3 mn
FEFY 41.8%
FQ F5 Ding family, 58.2%
2EFH|S (31.7%)
9 BEI7H2022F) RMB12.84
P/B(2022F) 6.67x
Financial outlook (RMB mn)

Sales 49328 58692 70,156 83,489
Op. profit 10,989 12,594 15,709 19,396
Net profit * 7,720 8,562 10,797 13,437
EPS (RMB) 2.86 3.17 3.99 497
5,/‘:)3 growih 4838 109 264 245
P/E (X) 29.98 27.03 21.43 17.22
ROE (%) 26.9 246 25.8 26.8
Div. yield (%) 17 18 23 29
DPS (RMB) 1.42 157 198 246

* Net profit attributable to the equity holders

7 2022. 03. 22

EA9A BUY 44 A & 7 A F7h= 14.2% 23S wsith
20224 9V AA71E P/E £ A 59 Bl 9% & 202299
kx] k2 AFsto] F7lof widE Ao g wtEth 2H220)E FEU-199
Askel w2 Ao Fdo] Aol /fAE Aoz HAgEr)

A714 #&IE 2H21 €09 F7H E3F 94 1H21/2H21 &0l|92 A
W o] 22 130%/10.7% 37kt 1H2001E F2YE Q8] <«o]o]
A ojy] sit vl Qi 2H2190= ANTA/FILA BZHE wjEo] M)
] Z}z} 50%/7% Z7V3th. ANTA B#E9] =2 uj& Z7}= Direct-to-
Customer(DTC, 371844 gl0] HZaH|A oA AHudul) 2d 3o
7198tk 28y, FILA W& 3Q21 $=9) A4l 3tz 374 37t
ShA] Q¥okth. 2H21 ANTA BHE9] wigFolgo] Ay iy 4.7%p =
2 51.7%% 7158 ol Yol AA d&FoldE2 AW iyl 2.1%p
= 60.3%E 7153 FuETRHE F7o] 2H2H20 10.1%°14 15%
2) JYolAE2 Ad tju] 7.4%p F2 19.2%E 7|=ct.

39258 714 wiE 2HA: ANTA/FILA BAHES] 1~2 ¥ W&37He
o] AdthH] 20%+/15~20%%) A7t 7HIHAE AF3lshdA 1~2¥ 3
&0l FHE EPES AR Iy Z24-19 Aites 39 27
g AF7HA] WE2 GAE Holx nt. 202249 Azt 7IE WiE SURe2
Adoie] 19%% AgEH 58F01d I=2u-197F I3E 2oz diH
of w=t BAb AAle eA7Fs oAl e

ARAY] 242 F2 o|dE AY WA 7| 2022/20239 EPS
AGAE 11%~12% oFF 2Astx, EHRF7E FA] HK$14791A4
HK$130.12 sleRitt. ExF7l= Fas5dQARJ(WACC: 10.5%)7
P/E WFoo]d(24.94], A 59 B W2 HHF7te] TFPHoR
ARSI Al BRF7H= 202219/2023

= NZE FOIEH Y ST/ ofol/H| EE 2MAIME] HX| Of 2| AL 2Bt [RE SH=012 st 292U,
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Analyst Peter Chu CFA ( (E2)
peter.kk.chu@yuanta.com
9 Yuanta Research (8+3)

2e|HiHIE=2E 24 (09988 HK)

China: Multiline Retail

BUY (Unchanged)

TP upside (downside) 33.5%

Close Mar 21, 2022

Price HK$99.10
12M Target HK$132.3
Hang Seng Index 21,221.3

Share price performance relative to Hang
Seng Index

— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)

250.0 l\A 0.0
(W,
200.0 ‘ “N‘» -10.0
150.0 W\‘f\‘ -20.0
100.0 -30.0
50.0- . . - —L400
Jun-21 Sep-21 Dec-21 Mar-22

A7tE US$274,677.3 mn
671¥ LA HHhZ US$400.5 mn
EL e 21,687.3 mn
FESFA 75.1%
T2 FF SoftBank Group, 24.9%
=3 (46.7%)
=g MHIK2022F) RMB46.2
P/B(2022F) 1.79%
P/E(2022F) 21.6x

Financial outlook

Sales (RMBmn) 717,289 855,201 994,463 196,13
EPS (RMB) 728 392 439 503
ROE (%) 53 75 81 85
Div. yield (%) 00 00 00 00

7 2022. 03. 22

KA R 2 FI10] Ol

25 o <EuElE ADS AR widde 7]1E9] US$150%0A
US$250%1 08 A3 Zlojta RFH. o] AP &I A7

231 9100 A% HigleR 37} AAE Ao dyE

Ol

Ao FEe F7pge] o T BA] 2Ae P &3 B0 17% o
ol 5 20179 3€ o]F AR 7|E3 dof wE gigoltt. HAH &
A EidA A 20249 397HA] A2 Aolth 7t WY US$1009
2 A A7IERY] 3.7%2 BAF A AR o] w]X)= G vlH]sit
AF7HA] SAS] ADS AARE WA US$92olet. 7t miyAE-
Hoq 228 Aolch 20219 12¥€ ¥ 7|& A £FFL US$5969
oJct.

Azt 4] Ado] ojst Qlof: At 674E B 7IE vI= ADS AF/EF
AR SAF € AR US$339/US$6.714010T). &, FAS &t
o ZARE dATFE(US$158)= Tl AlolAe] 4.89%)9] Ao o
CEics

202249 1~2¥9 3 F= 289l Aufjgd] A3 Fok: 20228 1~2€ &
27 AFEo] 219l viEo] AW iyl 12.3% Z7FIth2021d A7k Ad
] 12% 37h. AR/ / 404 wi&ol 22 12.7%/3.9%/15.1% E°1
Hoh @AEAE FY4Q22(CY1Q22) 3= AMA AmjEE vigo] AY
] 5% Eolw Ao A€ 39 A7 S W Z=2Y-197F
At @A 2710 dis] B3 FPXE AR SAY] @4 7k
H] Q3] 7 7] Z(non-GAAP) FY2022/FY2023 EPS 33Xo|| 7|43} P/E
9] 12.481/11.28°] A= 9lo™, EPS 7} FY2022~20234 A B+
14.8% 43T 202 Jddr}. A4 BUY & A%,
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AB|HIHIIS XIALE DY D233 g

YEY (Sls%%la) (3@1%12) (ﬁé&%ﬁ)
20201 122 6 10 4
20214 8¢ 10 15 5
20224 3% 15 25 10

NI

A2HHI2EZ YA, Yuanta Securities HK
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

*  COHEAHQIZ|AIO|Z 2027 TW BUY 51.20 67.00 10.7 102,833 22/3/7 -2.8
*  AMHZ= 4551 TW BUY 146.50 205.00 -19.1 16,880 22/3/7 -4.9
*  Ho|mYA 6182 TP BUY 79.00 99.00 -7.6 42,731 22/3/7 9.7
*  SLIHAH|I™EHOIQHE | 3218 TP BUY 274.00 360.00 -3.2 20,858 22/3/7 1.5
*  POREL 3105 TP BUY 292.50 380.00 -21.9 124,013 22/3/7 0.0

IZH0|HA 4915 TW BUY 52.20 65.00 -7.9 270,788 22/2/9 -3.2
*  LcHpE 3034 TW BUY 445.00 650.00 -17.4 270,788 22/3/7 2oiD
*  XIOJLIAE 2002 TW BUY 40.00 48.00 13.2 629,394 22/3/7 2.6
* o THTR 2368 TW BUY 84.00 98.00 10.5 45,905 22/3/7 10.7
*  UZEHEZY 2383 TW BUY 258.50 317.00 -7.0 86,059 22/3/7 -1.3

F1

*

U7t 2022.03.07
g0l et 7P SERE Ofe| 43I 4 g

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

22 3A 3H3=
=] SEF} YTD A715Y % =M 0%
Al =20 Z==3C ExiolA T B ST E ] e
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
YRS 02333 HK BUY 13.08 40.00 -453 257,538 21/9/1 -62.2
90894 00881 HK BUY 55.90 105.00 -8.1 135,001 21/7/1 -13.56
014 02331 HK BUY 67.35 107.00 -21.1 176,245 21/7/1 -29.0
SIEoF 00291 HK BUY 51.50 82.00 -19.3 167,075 21/7/1 -25.8
HF2R 02319 HK BUY 46.00 55.40 41 181,850 18/10/18 104.2
0| E QT oH 03690 HK BUY 156.20 300.00 -30.7 958,615 21/12/2 -37.0
FH=EFHe 01929 HK BUY 14.72 16.40 5.0 147,200 22/2/9 -2.0
OIEfALX 02020 HK BUY 97.90 130.10 -16.3 264,656 21/9/1 -39.8
* HAAME 01475 HK BUY B.51 7.50 =7.7 5,751 22/3/7 -0.2
MHLRIHWMNY 02313 HK BUY 110.40 171.00 -26.9 165,956 21/8/3 -36.8
1) 27t 2022.03.07
* NEAEO Ot 270 SBI} o] 481 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FHEE
= = = SEZ| YTD N7 . FHY 0%
Al =20 z23c E_ ga T T ,_‘I | 2 VIT
SRR e A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
Q0| HE =R 603501 SH BUY 217.66 314.50 -30.0 190,610 20/7/1 -33.2
AF
&l EaxA 601669 SH  hot 7.28 - ~09 111377 21/11/3 =78
* Autoro|z2 300661 SZ BUY 339.00 = 9.7 80,011 22/3/7 6.8
. = NOT
= 002466 SZ RATED 84.38 - -21.1 124,638 21/8/3 -15.6
AH Oto|m|0| 37 |&7Het 300896 SZ BUY 456.03 787.50 -14.9 98,667 21/8/3 -29.9
ored 000001 Sz BUY 15.00 22.00 -9.0 291,089 21/6/2 -37.2
SX+E 300308 SZ BUY 34.38 45.50 -19.1 27,492 | 21/11/3 =1.3
NOT
710] 002241 Sz RATED 38.04 - -29.7 129,957 22/1/5 -28.6
. 2 NOT _ _ _
HELsAI = 000998 SZ RATED 19.20 17.5 25,286 22/1/5 17.1

11

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN
A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

84900.00 89851.00
74100.00 104757.00
32150.00 39350.00

53000.00 61300.00

YTD
(%)

5.9
7.7

-16.7

3.9

AN7IEY

(VND mn)
336,157,170
401,790,657
5,186,587
121,473,045

34,075,665

Y

o

21/9/1
21/3/3
21/3/3
22/1/5

22/2/9

-13.1

12.0

-0.2

1) gzt 2022.03.07
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH

12

Yuanta Research



CHYAEQI2[ATO[Z (2027 TW)

EXtolA BUY
=7} (TWD) 51.20
ZHZ7}H (TWD) 67.00
A7E5% (TWD mn) 102,833
FHY 22/3/7
MY 0% £AUE (%) -2.8

» Yuanta Securities Investment Consulting (CHZH) |2

> UTOlE L LIZ K QI S 4021 YROISTAY 7128 MEY| U £ X5ls SR
OIAMEL 4Q21 EPSE NT$1.59 52 £Z0| B2 o2 B (M27| O -18%/Fy |
+275%).

> U205 7120| AOf-RI0ILt A0 M2 EO[ES 42, ASA U UYROEH 22
ZMZ RO 17%Lt ASE0 W2} SAHs Y205 71242 GIEHH| 4~5% QIS

> TY Steel 27t 7|2 A Y, K8 ME AMUX| BUE =22 W00, SASl 2H|
OO0 MY E.

ZMEH 3 (4551 TW)

ExtolA BUY
=7} (TWD) 146.50
SEZX7} (TWD) 205.00
Al7tEY (TWD mn) 16,880
ES! 22/3/7
MY 0% £UE (%) -4.9

> 42 ZMP HEYA MO 1022 S HEJ| O] 6% B, HEZ0AE 20.5%2
Mg,
> RSA, MAHE, C|RKEC HMS UmHOZ = 20224/2023d AH XIS X2

K|St 0]2{0] 2t} TH hH| 19%/18% B7te AC= &.

40

> M F7h= 2022 P/ES| 13BHOf =abet (WA BZ 17H0). FH &5 K40l 301
TS FAH BUYE RAIE.

AO|HAA (6182 TP)

ExtolA BUY
27+ (TWD) 79.00
2HEZFI} (TWD) 99.00
A7tEY (TWD mn) 42,731
ES ! 22/3/7
FHY 017 420/8 (%) 0.7

> ZYTI2 8RIX| ME CHH| 621X MZ2Q 714 Q0| O 2 A2z MYe YA FYXQ st
KEla= =BIHQ| 712 QIMELDH 22 10% 0|42 7HAA4E MAIE.

v

2023E7K| S5 RF0| O|0{X|1 20243 2etE MY, 12Q0X| 2H IY0| A
2023E ME2| 5%E AIA[GIHM X|&E 019 dT0] HYE.
> SAE AW H2I2 HoIM A0 F5tD QU0 S2E FYYH 122X A0EEY H2Z2

01 sithore] TE FHS Y 2.

o

> EV AE 2 ZHZ 3l S A0IH, MFRE0| HEQ 50% OldE AHX

i
3
=]

FLIHAH[HH[O| 2B (3218 TP)

EXtelA BUY
27} (TWD) 274.00
SHFH(TWD) 360.00
A7kE% (TWD mn) 20,858
ES ! 22/3/7
MY 0% +AUE (%) 1.5

Otitz £Q ZHQ 2O TAX O1E ZM2 18 HES MINg 7|S0tH 7RIS 435t
> SAQ QAX|=7h AXGH EF 2t &, AUWFPX, FS-HUE »z 2EO A 0iE
Z7h20| M | 20% OlA4Y XWoZ J|thE.
> OHTHO| 2tA 5 AY2 o= 3-OH J8Y AC=2 20|, dg +29 HE J80| S
RS © A3 SiE AY.

P)

EXtoA BUY
Z7t (TWD) 292.50
SHZFIH(TWD) 380.00
A7tEY (TWD mn) 124,013
FHY 22/3/7
MY 0% £AUE (%) 0.0

> QI3 H|Z SR} 100%2] MHIISEE 4021 HEZO0|2E0] J|HXIZ 1.3%p Alsla
P> H|7| SUE TARR| MU ZHOZ 1Q22 U1E ME7| H] 21% L4 MY

> DIEE0[9E0| 2 1Tt A 3D MY MZ2 2ot d¥2=z 2022 HES0|YE0| S/t
1

HY. SALS iPhone 14 Pro%) 2 AT & £31F21Q HI47(0] 0j47} B0
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OtAIOF =X

O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> Al Floh ZEB Jtujzt RSO HhE HIE BTi0| M2 MEAUL HMOR 1022 HES
exto7 BUY HAL QAID, HES0[ABS 12.6%2 MY (1021: 12.5%).
%7k (TWD) 52.20 > ORI BTt OlYED m2 AIC FYE AUAECE 20224 0|9 FFAS 1% of
SHZJ} (TWD) 65.00 B
AI7HE% (TWD mn) 23,775 > D2lE, ZER I, ANES MEQ| 82 ZF 25 §siel 0|2 EV IAA HEY 2H
FHY 22/2/9 BIY WYY 7| FAOIAS BUYZ RAIE
FHY 01F 2218 (%) 3.2

b NOIZ/AIERIE CIASHO et T} ME 420 elo] AAHSE(SC) 220
L-H}E (3034 TW) SUS/IENE CIABAOO U DF AE 490 U NAWBHSKO) w0
sl=aIBI HEYA HNS XX HOR MU, SAKS 1022 49440| 71% MU Asle
Xt BUY Z40|2H= 7H0|HA A,
7} (TWD) 445.00 _ B )
= 650.00 > SO|E =M= OLED 0| S7t6tHA ZAte] =2 OLED DDI AIMESE0| 80%0
ox .
5L (D) P S5 2022\ 512 1.1 JHEU ChH] 40% Z7HRHs DA HURIE SXI3.
A7t5%% (TWD mn) 5
rro ) > E2 9 Oft Y AT} OfXE) MAIZ LCD T MASSIS Hofd HOR MUBHD SAk)
el 015 4008 () s %S OLED DDI 2 SoC A% F9E STyt X4sn AXS XX HO2 Hus.
- X IR S20| HEES HH [E =] g 2 =} I 0
XIO|LIAE! (2002 TW) > TP B SEO| GEE WO 20219 128 2022 28NN B BV 5.4%
St 1022 Ol EPS= ME7|CHH| 47%/HE ThH| 3% of2fst NT$0.572 OIM =LY, 20224
St BUY A7t HKAY HOB HYS.
= 40.00
74 (TWD) 45,00 b 20224 ETO| ZMAE HEJ| ] 2% 2, RO A2 ZA, BN o Mg 7
=521 (D) ' s1=0] 21210 SAR| 2022 HOIZH= HE7|ChH| 10% 01 B7ket 202 OfAKE.
A7tE% (TWD mn) 629,394 i ] )
o Sy > IS 60% ZIE 2021/2022 SSHILEE 212t NT$2.4/2.52 718e 1f sigaoise
Tz b H k=3
el 015 401 () 26 7% 0|02 SA WROO|NE XIX.
XIAMEXL (2368 TW) - |
> HTIEQI Whitley AE& Z7t2+ 100G/400G switch PCB AMAFE2C=2 1H22 HELA M
£Xo1 Ll o4
=7 84.00
S0 > SAIS 202241 T MHIEXE UGl & MMS2AS 10~15% Sihst of%.
=EZ7} (TWD) 98.00 ) i
e ET b AT 9 7 SAlO| 3 AN AND 2021/20221F EPSIF ATEES DS 2102 GAECHE
x - HOM 2EZ7E NT$982 HAI(20225 04 EPS NT$6.5601 158 X8).
£HY 013 4F (%) 10.7

A EHE[Z|H (2368 TW)

> 4Q21 EPS NT$4.47= YA MYXIS 3% otal. Ol X2, R&D HI® ME. 20214 EPSE
NT$16.52 F'd Ch| 49% Bt

EXtol EY o _

=7} (TWD) 258.50 > 2H22 Eagle Stream ZA| 0|5 M A% HRE &HQ} &S ASPE AX &7t X&F HY.
= ' 2022 OiE2 ™A OHH| 17% Z7Kst NT$452.3Y, =0|22 HH fH| 28% S7I6t
L WOl 317.00 NT$70.12), EPS=NT$21.0522 OS]

IPE: 86,059 ST e

|17t (TWD mn) .

<5101 22/3/7 > 2EZJF NT$317= 2022 EPS MR NT$21.059 15t T HMEMOI Hl27[o|
—x 015 2oiE () s SiSoiLE, 20201 FHHY SAfSl HYS ZO5(0] 10222 TYS k2fz A2 AD
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XS X} (02333 HK

Extel BUY
27t (RMB) 13.08
2537t (RMB) 40.00
AN7tE% (RMB mn) 257,538
MY 21/9/1
FHY 0|F $AE (%) -62.2

> 4Q21 HX0| MYX|E SHEFXICH Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog S 2t0Ii0] S0 20224 mofzF L &0/ 25
HWIEE S8 A= OYE.

> SA FIH= 20229 P/E 71214301 222 2021~20234 EPS H¥d E78 37.6%2

Zote o SAF It o,

FH=Exda] (01929 HK)

Exjo|A BUY _
s o b XIS 271 16.9% A3, 2A0I-S32H0/L B ZS0| 2 MBS 42 BEOEZ /0.
&57) b _ _ _ -
b (G 23} R HEO| FYTH22 BA| 0152 71%E XK.
=8=71 (AMB 16.40

e b 2 40 50| HES S 202 Jitd YBH MY 9K
Al7HEH (RMB mn) 147,200 = (=) R o= = == o .
=HY 22/2/9
25U 012 2905 (%) 20

sSMI5=9A (00881 HK

SYISES2 ( ) b 1H21 AIH0| ZZ5IT 2H215E Zung Fu China QI~EH0] M2 AIYXIZ 20 0 SA]
Sxto BUY '

o XHAIZIO] Of3hE
=7} (RMB) 55.
S ) 105,00 b SIXh 20224 O P/ES] 11880 ST 9IO0|, MES LeiAlim 52 MK JpANOR
~ B oma =712 9 - ERESY 9 AtO
A7HE (RMB mn) 135.001 20;;5023]1.?QEE|PS AMA SIS 24.2%, 2021~2023¥" =X ROE 24% O0|Me=z
1] =l

o Sy Hzi=iolat mere
25U 013 28 (%) -13.5

0] (02331 HK)

Exed BUY > 2021 60%2 &8 V1SS SAF F7H= S8l 501 XIZMA| 12% 5. 22 {7 SEC=
%7t (RMB) 67.35 Mz 7t &5 TY.
SHZ7t (RMB) 107.00 > SAt= 2022/2023E9 EPS Z7t80| 212t 24%/27%2 OAEE 4™F. D FIH UMt
AP G ) 176,245 HY7I8E MBBICtD HEE,
FHY 21/7/1
FHY 012 2948 (%) -29.0

SIE20H =

SHEWZ (00291 HK)
Extold BUY > EA HE £Y=2 F2 SF, HUL, ZYAR, J|2HOR 2IA0|UHME +USHK
%7t (RMB) 51.50 U3 SAtE 20223 o7t 23| 2220 W3t A2 NZSIM 2d 22| Ats AFME
2E=7} (RMB) 82.00 N
A7tE% (RMB mn) 167,075 > 2021~20234 BY=0[9e AT 32% 7t HY.
FHY 2177
FHY 01F 2AE (%) -25.8
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

HYU 01% +F (%)

P
W

BUY
46.00
55.40

181,850
18/10/18
104.2

BUY
156.20
300.00

958,615
21/12/2
-37.0

> 23 S0 XIZMK| SAtel HAKEQ Deluxe(2021d HE HIE 30%)2| Tmall IS
b

2|0/ AMRL Shiny Meadow?| Tmall

A CHH| 48% Bt
i HEOI Aol X|X|.

149% 37t Azt O ZUHO| FAQ| 3

> 20211~20231 £0/9j0] TR 19%, DHE0| 15% S7H5t1, 201

mOjoy ofA] ol

ol Bthe HL.O

“o-

(o]

> 2% 18 WHE F3 IIPUTY
20224 AT FaMQl X
HEtEo|at pg

> 2021~20239 SAt2| Of
Ha.

[
ol
N
o
0
w
(o)}
X
Hu
2
0%
m
K
08
i)
b
s
=)
pal
s
-}
|0
Hu
oy
K
ot
N
lo
fu

OIEfA L X
XA
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)
o

HY 0|F +2/8 (%)

ne

4»

o

(02020 HK)

BUY
97.90
130.10
264,656
21/9/1
-39.8

> 3% 229 20211 %2 UH
BACO| K&H HIYOR 20/90| H

=
=1

PP
oz

7h= 2022F P/EQ| 26.5H1. 2022\, 2023 #0[2/9|

dH MU, Amer Sports2| Mt JHMnt sHA
thH] 48% &7t% RMB76.7%&

ANTA/FILA
Jgst zoz

T O] 26~27% AHO| MUE,

RAAME (01475 HK)

XA

=7t (RMB)
SHZ7} (RMB)
A7E5 (RMB mn)

FQ

=]

HY 01F 405 (%)

ne

P

o

BUY

5.51

7.50

5,751
22/3/7

-0.2

it
Of
Ol

> #HOBAC Yl At HOES B2 U 407t &1, 78
[

i
A4 U AME A2 Hof B2 A FIIE L

> 20223/2023E #0|0] M | 18%/14% S7+e MY,

Aol @etd 7tH0f o

el
ra
02

MAQIE{LIAMY (02313 HK) |
BUY
110.40
171.00

165,956
21/8/3
-36.8

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

> 2021 «=0]0] MA CHH| 31~39% &4t RMB31~3598 7|5

[=}
FHX| & #KMZ|Ql RMB40YE ot3lote &,

> b H712 FF BB REH o 0 AY. J2iL 2022

Holol si=0| MY, 0jo) T2t £AI0 BUYS KA.

<z
[
0x oY

g 02t 3a

=

oo

APAESS

& 0]240] HH THH| 60%
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=22 HAM (601669 SH) > 1) 20204 32.5GWHE FRQ UHUHMBY0| 2025/20308 22t 62GW 0|4/

——
120GW=2 718t MY, General Institute of Water Conservancy and Hydropower Planning

Exto|A NOT RATED _ .

N and Design U AXHHO| XIS W SAl- U4AuH EPCHSO| HEZFAZ 4AUH
7 AL 728 R 74 ARES20] 80%.

2527} (AMB) -

R - S b 2) 128 EA AZS 108% SIS0 2021 AFAZ HooH0] RMB7,802.83%0%
o s HA] 15.91% Z7KICH QAUR/ES/HUT BH AR AR SAR] 20224 HO)
s SITHT T,

25U 02 492 (%) 78

SX|HZE (300308 S2)

e o 1) SAE 2 HOlEHE B9 50| UE JIHo2 S0l oY 3212S JgSol
7t (MB) 34.38 B30/ 30-40%F AL IS, Meta (HOIAR)Y F2 2006 % 25 3FUH0ID
CAPEX 4302 4312 9T g

ZHZ7} (RMB) 45.50 ~ . ) )
\DHEat (BB o) 27 499 > 2) 20221 FIL 5C PAS A Y. A +2 E5F A LIPS IEE o
y . WE HE M HIS O 2.

FHY 01F $F (%) 13

dlojEt=®| (603501 SH)

Exioz BUY > SAtS 20211 20[20] M O] 65.13-79.91% Z7tet RMBA4.68~48.68%2 7|SE
710 XOtg]| ol =X} olZX|= ey E~¥sle] =12 =
= ) 21766 AC2 TYAL SIS NSA UBXs JMEHE T NSAS Joet 492 e
20| 55 = A5 5
e 314.50 OloFon], Tz ME| L CISe| NF BRE0| & £t 4SSIL 20%0) P 202 wl
' 202214 TDDI DiE0| B2 S0{ HO2 Ol OiXs| B0l HEGD WY U ASP
A7t5% (RMB mn) 190,610 o -
E717} 0l0{XIT U
33 20/7/1
FHY 01F 29S8 (%) -33.2

Ot0|H|0|2 7| =70 (300896 SZ) > 20214 KIHIZZER2 20/l RMBO2~109{02 Fd [fH| 105~127% Z7t 2022 1€
=0 BUY s M Oyl 28 Z71SID FY O S7HE QAL EBAEL &2 2019 Zlg U
L -
x7} (RMB) 456,03 202 sAte| MEH K92t QS HOE. Imeik Hearty Z40) &0 SAtS| S| At
ES .

N ENTE) — FAH AR HR80| 20219 20% OACZ Z7h 20219 Sculptra Z31¥S MU
T ' AsD 20221 3-4ols MUHS MY 2UC=2 MU SculptraZt HeartyHZE 0|F
A7HE (RMB mn) 98,667 - = - . i s oo

v ML Q7IE=0R BASI O1E HIF0| 15% OlMCR ZJia MY X3, BEIssd
2HY 21/8/3

Te= o HIZ0] 20231H0] 5210 A0 35 &2 HaMo| MY,

FHY 015 29 (% -29.9

Auiopo|3.2 (300661 SZ)

Exjel BUY > MARMHIZE 1022 BA =2 202 EZAFIN Rotm US. 1022 HIAT|0 M gig
%7} (RMB) 339.00 HOE =Q ZA= SMIC, DBSiOlE S AM=z2 ¢ojH mec? ZJUMS oo,
2577} (RVB) - TSMC® 82 £9. TS HZ H|S0| 40%2 S7t6H ME LA J4M0| MU=,

AZEE (RMB mn) 80,011 > MG HMEO| MIHoR Fesien, T2E2Y AN TYE Mol BYHORIT HHE.
FHY 22/3/7

ZHY 013 2945 (%) 6.8
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OrAIOF =X

Hx2|E (002466 SZ)

Exlo|A NOT RATED
=7} (RMB) 84.38
SHZF7H (RMB) -
A7tE% (RMB mn) 124,638
=Y 21/8/3
MY 0% £AUE (%) -15.62

> 1) SAE 2SY W10l WS 2SY WRPE RMBIORIORIT 1Y Al SAQ 259
HEE0|2/ES 0/9] 50% +EO2 2 21 4EQ.
2)1G09| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAE 25 330 ST

JISEH AL 0[2f0] I Sore HY.

N
o
N
N
i
fol
R
4u
T
T
10
N
>
o
o
o
rim

FHERE PS50

Hor24l (000001 SZ)

X BUY
7t (RMB) 15.00
=2HZ7} (RMB) 22.00
A7k5% (RMB mn) 291,089
FHY 21/6/2
FHY 012 £AE (%) -37.21

> 1) T1E STV ZHsEel £01Y B2t E3HE. 2021 0§52 RMB1,694%22 T
CHH] 10.3% 37t XHiFFF£20(22 RMB363A42= M iH| 25.6% 5712

> 2) ALAFEE0] THHE. SAte BAMA HIE0| 3bps A5 1.02%E 7IZ5IH 2014E 0|2
IMXE 7ISHCN UESYSHEHIE2 288.4%E BJ7teh  2022/2023F 0[O
10.5%/11.1% 37te A= MYE. SHF7H= RMB22.0.

710] (002241 SZ)

EXoA NOT RATED
=7t (RMB) 38.04
SEZI (RMB) -
ANZtE% (RMB mn) 129,957
=HY 22/1/5
FHL 012 +YE (%) -28.59

> Quest 29| =73 OEM! SAts HIEfHA 20RO 7HY M SHHH0] 2 THYEY/SLRE
HEHF. 2021F XHiFFHE &0/22 RMB42.4%~RMB45.3%C=z M

371 [Y.

» 20223 1& Steam VR GIEO0RRE C|AEZ|0] & Quest29 HIEO0| 6%p B7t8t 46%0
ot At Quest ME1t PicoZt 202201 X|&XQ1 H&E 0| MY, ESH At Quest
HES 7t40| = 2 76t TOHZ2 1002t O|MO= o4t 2022 VR &
710[HA = 50%=2 |X|. £ 2022¢ 001 & HOHEO| 15~20% B7totl SA

W 87282 RAE Aoz HYE.

2STSJ|E (000998 S2)

Exjoz NOT RATED
%7t (RMB) 19.20
SEF7t (RMB) -
Al7t5% (RMB mn) 25,286
FHY 22/1/5
MY 0% +AUS (%) -17.06

fRSE A A=Y =9 ‘Y 12 2070 EHCH g SAMUY s ffEt
0| O|FE A= HYF. 0/0f W2t SAte 71X dF tldE.
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HIE 5792 (VCB VN)

xjo BUY

UM QXIZ0| 7+ =2 28 § ot= =O0|X0HE0| =1 etgHo|n HEeA3d RE
7t (VND) 84900.00
= HiF A2} =715 AAZAQ = 3
2527} (VND) 89851.00 FWD I3 Yilw3A Al 716t a4 55 Y.
A7EEY (VND mn) 401,790,657 > HI0I0|8 RX| Rl 2R F IIXIF.
Y 21/3/3
XY 0|F U5 (%) -12.8

&510] (DHC VN)

Faer BUY > HIEGO ENQ TYSK TFAH SAE HHA 242 U 4] By 42 ai=e
Z7} (VND) 74100.00

cat (D) e > Z3o HBBX(OCO) 48 FAO| T2t +YHI0| A3 52 MEYHQ EYEX 42
AI7H5% (VND mn) 5,186,587 > SA YisH SR o YEORRH 2 3Vt tlyE

=Y 21/3/3

FHY 013 4S (%) -13.1

ExtelA BUY > 1H21 2EX0| 2835 20214 01E 7H0|HAL| 46.3%, ME0|Q 2HX|Q| 45.1%= DAE
27t (VND) 108100.00 > HJIDERME ECI} 202 HOIGID UYS
SHZ7} (VND) 108100.00 b 7 ZHFE EX0) Cft 407t 28 85 YW SAle] MUS KAMOoz S
Al7tE% (VND mn) 336,157,170 A
£y 21/9/1
£HYU 013 4948 (%) -27.9
o
22|E{ 2|93 (MBB VN)
Extez BUY > X33 BH0IN XS 012 A0l A0KIDIENIMIE SErEE
=20 (00 S > KRR RN RS
=il (0D 39350.00 > ME E73¢ O] QIS 20l D YOt T2i0jeS Wojo BICHD HEEIDY, AlEO|
A7HE9Y (VND mn) 121,473,045 ol 2% o2 0y
eI 22/1/5
2HY 013 4948 (%) 12.0

ZCAZ=E (KDH VN)

Ex10/2 BUY >

R

2 X%Ql HOMCE| RS4 712 43 SIFAMATE WYETE HXF

2 AR D RAIE} TS,
7t (IND) 63000.00 > WEN spiet EXA I8 S WO ATS 20| 2 20| YN S,
K 61300.00 > SA HQEX| X9 FETONXF A0 A HAE 0[0|X|7} Z0F HIS0[0| &S
A7EEY (VND mn) 34,075,665 2 =0 37 pME =

259 22/2/9

25U 0[5 2F (%) 02
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et/ 82 / Soil / HIES AIZ XIH

2022-03-24
fea

211230 220317 220318 220321 220322 220323
THHR| & 18,218.84 17,448.22 17,456.52 17,560.36 17,559.71 17,731.37
S=HE 294 507.4 8.3 1038 07 1717
SYE 0.2% 3.0% 0.1% 0.6% 0.0% 1.0%
N7+EA % 55,904 53,882 53,911 54,230 54,228 54,757
0|5E# 52 18,134.9 17,168.6 17,206.9 17,266.4 17,393.1 17,5512
209 17,864.3 17,586.3 17,545.7 17,5121 17,479.0 17,467.1
ol4x 59 995 98.4 98.6 98.3 99.1 99.0
209 98.1 100.8 100.5 99.7 995 985
SR (%, 102) 0 40 50 60 60 60
ez (Hek F) 4,140 5,064 5,057 3,738 3,478 3,981
Hejth = (S CHo Ey) 255 385 354 255 228 273

CHOESA|(GreTai) ZXIE
211230 220317 220318 220321 220322 220323
GTSM X|4: 237.55 211.47 213.23 213.66 21479 216.79
SHE 13 7.3 18 0.4 1.1 20
SHE 0.5% 3.6% 0.8% 0.2% 0.5% 0.9%
N7+EA 5,777 5,132 5179 5,191 5,231 5,280
0587 2352 207.7 2084 209.1 2115 214.0
2312 2133 2130 2126 2123 2123
04z 99.0 98.2 97.7 97.9 98.4 98.7
97.3 100.9 99.9 99.5 98.9 97.9
RN 80 50 60 70 80 80
Hehg 880 661 691 606 664 747
A= 74 68 79 63 61 75
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ook
OPJ
ol
=
=4
&
H

211231 220317 220318 220321 220322 220323
RIS 23,397.67 21,501.23 21,412.40 21,221.34 21,889.28 22,154.08
SHE 285.7 14137 -88.8 -191.1 667.9 264.8
SYE 1.2% 7.0% 0.4% 0.9% 3.2% 1.2%
N7H5 (Y E3EH) 24,606 22,895 22,757 22,515 23,313 23,575
0| ZEd 5% 23,220.1 20,017.9 20,189.6 20,527.5 21,2224 21,635.7
20 23,457.0 21,8484 21,702.7 21,555.2 21,4737 21,398.4
04r 54 99.2 93.1 94.3 96.7 97.0 97.7
20 100.3 101.6 1014 101.6 98.1 96.6
AR (%, 102) 80 30 30 30 40 50
e (B F) 676 4,826 4,591 2,340 2,590 2,836
B (A 23a) 25 150 109 67 70 9N
5N FoRlE
211231 220317 220318 220321 220322 220323
Yo SR 4 3,639.78 3,215.04 3,251.07 3,253.69 3,259.86 3,271.03
S35 20.6 443 36.0 26 6.2 1.2
SUE 0.6% 1.4% 1.1% 0.1% 0.2% 0.3%
N7HEY (S fIeh 48,009 42,790 43,271 43,309 43,392 43,548
0| 5Ed 5% 3,620.4 3,196.6 3,184.9 3,190.9 3,230.1 3,250.1
20 3,633.2 3,368.8 3,356.8 3,344.9 3,335.1 3,324.2
0|4k 5d 99.5 99.4 98.0 98.1 99.1 99.4
20 99.8 104.8 103.3 102.8 102.3 101.6
EAEE (%, 10%) 50 40 50 60 70 80
UEE] (B F) 30,444 39,665 35,075 33,373 33,907 32,789
Hejth= (e 2eh 398 499 401 393 373 377
NEZD (& 2I9h 903 844 838 840 840 840
MEEN FRRIE
211231 220317 220318 220321 220322 220323
NN RS 2,530.14 2,133.01 2,144.90 2,160.54 2,151.68 2,163.20
S 13.0 46.8 1.9 15.6 -8.9 1.5
SHE 0.5% 2.2% 0.6% 0.7% 0.4% 0.5%
N7HE (&9 22h 39,623 33,924 34,138 34,386 34,260 34,444
0|58z 5% 2,510.1 2,103.0 2,097.4 2,107.6 21353 2,150.7
20 2,520.0 2,225.8 22175 2,209.2 2,201.9 2,193.2
oAax 5 99.2 98.6 97.8 97.6 99.2 994
20 99.6 104.4 1034 102.3 102.3 1014
ECE (%, 102) 70 40 50 60 60 70
uEE] (#8k F) 46,868 53,055 45,202 47,249 46,450 45,059
Heth= (A 21eh 627 743 562 594 560 537
MEED (& 29I 809 750 749 751 752 752
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ol.0IBA| FX|IE

211231 220317 220318 220321 220322 220323

5 473.99 446.16 45121 45829 461.35 462.10
g 123 0.0 5.1 74 34 08
g 2.7% 0.0% 1.1% 1.6% 0.7% 0.2%
A o 5 457,874 429,231 432912 438922 441610 441,699
[ 52 460.2 4429 444.7 449.1 4526 4558
202 4533 4430 4438 4447 4460 4470

52 97.1 9.3 98.6 98.0 98.1 98.6

202 95.6 99.3 98.4 97.0 96.7 96.7

A (%, 102) 60 50 50 50 60 70

g (#3F ) 107 108 127 105 140 131

g A 5) 2,565 2,465 3,128 3,020 3,806 3,716
211231 220317 220318 220321 220322 220323

SBIX| 4 1,498.28 1,461.34 1,469.10 1,494.95 1,503.78 1,502.34
saE 123 20 78 25.9 8.8 14
satg 0.8% 0.1% 0.5% 1.8% 0.6% 0.1%
A7HEY o 5 5,838,114 5,780,020 5,810,713 5,913,783 5,948,685 5,943,026
olgZz |5 1,490.7 14572 1,457.8 14675 14777 1,486.3
202 14725 1,486.1 14843 14835 14835 1,483.0

52 995 99.7 99.2 98.2 983 98.9

202 983 1017 101.0 99.2 98.7 98.7

(%, 102) 70 50 50 60 70 70

(3 F) 805 665 721 694 870 26,583

A 5) 24,448 19,636 22,265 21,828 26,583 24,089
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HERSA /oM 355

Y45F LEES
THERIE 7 S3(%) SEH(TWD) | 7HIRI% 718 SE(%) S=H(TWD)
Luxe Electric Co Ltd 259 10.00 2.4 | Chung Hwa Chemical Industria 48.7 -4.70 24
RLIE QHAEZY 15.0 9.93 1.4 | Lotus Pharmaceutical Co Ltd 112.0 -4.68 55
Fortune Oriental Co Ltd 20.0 9.89 1.8 | All Cosmos Bio-Tech Holding 67.3 -4.27 3.0
Alitek Technology Corp 389 9.89 3.5 | Eto|& HE 20| X 738 391 -3.0
AT R 16.2 9.86 15| X8 dAEZYA 514 -3.56 -1.9
CHEA 19.6 9.83 18| 7% 27| 10.3 -3.30 04
Lien Chang Electronic Enter 125 9.69 11| WPG 44 56.3 -3.26 -1.9
Nuvoton Technology Corp 1755 9.69 155 | Xtef A 14.2 -3.07 05
¢ 1 39 285.0 6.94 185 | &0t2 99.6 2.83 2.9
Kinik Co 133.0 6.83 8.5 | Chia Chang Co Ltd 49.0 -2.78 -14
HO|E 27| 458 6.40 2.8 | Eastech Holding Ltd 248 2.75 0.7
CHERSAl(GreTal) M5/512 =25
ks slax

GTSM K| 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
Alcor Micro Corp/Taiwan 60.5 10.00 5.5 | Sea Sonic Electronics Co Ltd 64.3 -5.44 3.7
Taiwan Oasis Technology Co L 46.9 9.98 4.3 | CJW International Co Ltd 15.0 -5.36 0.9
ofo|d B I=ZX] 36.5 9.95 3.3 | Pacific Image Electronics Co 234 -5.27 1.3
Inmax Holdings Co Ltd 22.7 9.95 2.1 | Cayman Tung Ling Co Ltd 345 -4.57 1.7
Force Mos Technology Ltd 84.0 9.95 7.6 | Jiin Yeeh Ding Enterprise Co 37.8 442 -1.8
CGS QLM 282 9.94 2.6 | United Recommend Internation 144.0 -4.32 6.5
Shen's Art Printing Co Ltd 16.1 9.93 1.5 | Unitel High Technology Corp 7.7 -3.76 0.3
Sung Gang Corp Ltd 244 9.91 2.2 | Orange Electronic Co Ltd 34.1 -3.54 -1.3
Nuuo Inc 32.8 9.88 3.0 | Taiwan Wax Co Ltd 211 -3.44 0.8
Alpha Microelectronics Corp 26.2 9.87 2.4 | Ablerex Electronics Co Ltd 57.0 -3.39 2.0
Deltamac Taiwan Co Ltd 16.2 9.83 15|29 FX31 250.0 -3.29 -85
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BN A5/ FEF

HEF e
S0 BRI 7 S3(%) SEHRMB) | 5t0IERRIS 78 S(%) SH(RMB)
Beijing Sinohytec Co Ltd 178.0 10.22 165 | ML 2 & 6.9 -10.00 0.8
gC| et 5.0 10.11 0.5 | #VALUE! #VALUE! #VALUE! #VALUE!
AlCH X 52 10.08 0.5 | MC| 7|7HHA =Rt 6.5 -9.97 0.7
Lanzhou LS Heavy Equipment C 9.1 10.06 0.8 | 4fsto| oteu| mz| Fc 6.6 9.91 0.7
Suzhou Keda Technology Co Lt 78 10.06 0.7 | 25 Y 5.8 9.25 0.6
HX 7|&t 10.4 10.05 1.0| #X% A3 DNT|sM4Y 7.3 -8.69 0.7
Jiangsu SINOJIT Wind Energy 52 10.04 05| HEA MY ®oy &G 71 -1.72 0.6
Huadian Heavy Industries Co 6.0 10.04 0.6 | Linewell Software Co Ltd 17.0 -1.66 -14
Fujian Tianma Science & Tech 14.0 10.03 1.3 | XO[L} ms) 2 323 -7.63 2.7
LS 10.6 10.03 10|58 29 8.7 -7.62 0.7
5= AHA 0te0] 4 14.8 10.03 1.4 | Shandong Donghong Pipe Indus 135 754 1.1
NHEN Hafol 555

M5 St
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Yangling Metron New Material 75.2 11,58 7.8 | ZOF YA LEH 320 719 25
PharmaBlock Sciences Nanjing 1004 10.59 96|85 N5 &UH 14.7 -5.17 0.8
ugy g 35 10.13 0.3 | Guangzhou Shangpin Home Coll 332 -3.62 1.3
4 84 26.0 9.99 2.4 | Guangzhou Wondfo Biotech Co 479 -3.60 1.8
e o 70l2 44 9.93 04|84 &3 =24 125.0 -3.51 4.6
Hangzhou Tigermed Consulting 101.4 9.50 8.8 | X& NHU 332 -2.98 -1.0
¥ S HMyH 45 9.42 04| ACtE £ 7|8 17.1 278 05
Eoptolink Technology Inc Ltd 334 9.08 2.8 [Hl0|T BHHEHIR £H17| 8.2 2.73 0.2
435 st 31 g 26.2 8.99 22|40y F 48 -2.66 0.1
Yunnan Botanee Bio-Technolog 169.2 8.27 129 | B&H Y HE 79 -2.46 0.2
AdE3 Il 19.5 748 14|48 2o AZ 10.8 244 0.3
F) NESA gE/6E FEFE MHERAS JI1E
SE3A M5/oHE T

HEF SiEiF
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
oY 4275 65.3 11.91 70[ANTA AEXX E2HZX 97.9 712 -5
Ye|Hph 18 29 17.6 6.72 74| AAC HIIESZXA g2 185 -6.96 -14
CSPC H%I1E 9.2 5.28 052353 047 9.6 -3.91 04
A MER 5.0 4.42 0.2 | Country Garden Services Hold 36.1 -2.96 1.1
Aben| Fek 14.8 4.08 0.6 | CITIC 84 -2.89 0.3
PUYES 151.3 3.91 57| MU ZEIZ HAEZX 140.8 -2.63 -3.8
H|OFC| 2256 3.68 8.0 | o=/ A 36.1 244 0.9
Haidilao International Holdi 13.2 3.60 0.5 | Wharf Real Estate Investment 38.1 2.31 0.9
MAK 2H 320 2.56 0.8 | ¥3 YA 525 -1.96 11
2 dusy 39.6 219 09| 53HLM R 10.2 -1.54 0.2
Meituan 156.2 2.09 3.2 | HEZXIO|L} 39 -1.50 0.1
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SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
CONSTREXIM No 8 Investment & 9,900 10.00 900 | Hoc Mon Trade JSC 41,400 -10.00 -4,600
Kasati JSC 17,600 10.00 1,600 | Education Cartography and Il 28,400 -9.84 -3,100
Dam Phu My Packaging JSC 29,800 9.96 2,700 | Tasco JSC 44,900 -9.84 -4,900
Vinafreight International Fr 28,800 9.92 2,600 | Book and Educational Equipme 21,700 -9.58 -2,300
PetroVietnam Packaging JSC 39,000 9.86 3,500 | Nha be Water Supply JSC 21,000 -8.70 -2,000
Higher Education and Vocatio 34,700 9.81 3,100 | Telecommunication Technical 11,600 -8.66 -1,100
Thanh Hoa-Song Da JSC 46,000 9.79 4,100 | Ben Thanh Water Supply JSC 30,600 -1.55 2,500
Cokyvina Jsc 24,800 9.73 2,200 | 40 Investment and Constructi 29,600 -6.03 -1,900
Din Capital Investment Group 32,700 9.73 2,900 | Danameco Medical JSC 55,000 517 -3,000
Lilama 69-2 JSC 7,900 9.72 700 | Hoang Mai Stone JSC 17,000 -5.03 -900
Halong Canned Food JSC 58,900 9.68 5,200 | Petrovietnam Chemical & Serv 28,800 -4.64 -1,400
SRS MS/ol2 T
453 slaE

PN IHIPNES 71 S3(%) SEHVND) | ZX|2UK|> 7 SEH(%) SZH(VND)
2 1Y xt 2ol 15,300 6.99 1,000 | Elgll A 51,700 6.85 -3,800
Digiworld Corp 131,700 6.99 8,600 | Thuan Duc JSC 25,600 -5.01 -1,350
2 20| 40,650 6.97 2,650 | BIZY QIHAEME HE 7 21,400 -4.89 -1,100
¥ 17 84,400 6.97 5,500 | An Gia Real Estate Investmen 49,500 -3.70 -1,900
EMAHA 104,400 6.97 6,800 | Everland Group JSC 14,100 -3.42 -500
2% o 9,700 6.95 630 | 577 QH|AEHE 34,150 -3.26 -1,150
At20tol 1F 22,350 6.94 1,450 | AlO| 2 MA|H2] AB0] TE 10,500 323 2350
Binh Dien Fertilizer JSC 41,700 6.92 2,700 | HESZ[HA QIELIME Ed 11,600 -2.93 -350
FH0[HA OF 21,050 6.85 1,350 | Hoang Anh Gia Lai Internatio 10,050 -2.90 -300
TMT Rt&SA 21,050 6.85 1,350 | 30 SEtAE OF 13,600 -2.86 -400
HEZ HEH MUY MHA 57,900 6.83 3,700 | Bl 3 c-0f 22|HMH MEetY 17,100 2.84 -500
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