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OrA (2357 TT)

Taiwan: Computers

Asustek (2357 TT)
BUY (Unchanged)

12M Target
NT$480.0

Previous Target

NT$465.0

Upside/(downside)
26.6%

Close Price
(Mar 16, 2022)

NT$379.0

Share price performance relative to TAIEX
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Performance v.s. TAIEX (%)

|-15.0

21 Dec-21 Mar-22

Us$ 9,849.8 mn
Us$ 32.4 mn
78.4%

49.3%

Jonney Shih-a, 4.1%
NT$309.76

1.2x

51.1%

2

Financial outlook (NT$ mn)

Sales 412,780
Op. profit 24,957
Net profit* 26,558
Adj. EPS (NT$) 35.76
Growth (% YoY)

Sales 17.5
Op. profit 114.8
Adj. EPS 118.8
GM (%) 17.7
OPM (%) 6.0
P/E (X) 10.6
ROE (%) 13.2
Div. yield 6.9%
DPS (NTS) 26.00

7kl 2022, 03.17

535,239 577,760 627,881
49,326 41,541 46,424
44550 35498 38,623

59.98 47.79 52.00

297 7.9 8.7
97.6  (15.8) 1.8
67.7  (20.3) 8.8
20.6 18.7 18.8
9.2 7.2 74
6.3 7.9 7.3

19.2 15.4 15.9
11.1% 9.0% 9.8%
42.00 34.00 37.00
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Analyst Calvin Wei (C§2H)
calvin.wei@yuanta.com
9 Yuanta Research (8+3)

4Q21 0| HIUX| ¥2|, YHE/HOIY HIF =5t ZA

mj££0]0E A5 9 3xelo g 4Q21 °]9 AR A3 4Q21 AH B
A wiE2 NT$1,41890= A&7 o] 9%, Ad thH] 25% F7HL
o WjEE0|YES 19.6%2 FE7| tH] 1%p st 4Q21 FYolY
2 NT$123902 AE7| ] 14%, A tH] 50% Z7H0ch 9 Qo]
o2 o] NT$1.59, 3x42] NT$9.49 EA42] NT$6.6908 %
NT$179 271 AP} 4Q21 «0]92 NT$121902 #HE7] tiy|
6%, A4 tiH] 22% Z7110H EPS = NT$16.232 GAH/AZ A4S
27}y 22%/31% 23] et

1Q22 "iE AE7] oiv] 5% #Aasht Ad tiv| 24% S7te) &2 A
1Q22& EE AF9 ATH Hg7vd 3 ZA% 2E 5= A7 A
AEEA FAE PC 9 RE(WJIRE/VGA) WEo] BF AR7] div] 5%
#AT Aolgk: 7lolAAE AAF oo wt FAR:= 1Q22 WES
NT$1,3459(F27] tjv]-5%, A tfu]+24%) 2= oAzt 1Q22 "i&
Fo|9E2 AT 8 749} HE A7t 59 olFHoR 18%E AZ
sttt 2R At oA U 7|e 429 Ao 1Q22 Yol
AE NT$3.399] 32 o] it 1Q22 £0]Y2 NT$759(HE
7] ™H]-38%, A thu]-23%), AdETt =2 dl&Z ¥rgs 1Q22 EPS
8% Y3t NT$10.12 AFeItt. BAF Wl&ofA 2JAlot AFo] 2A|s}
H[F2 2%°] E3toln] EF7 5 AlgteR Aot gt &otE 44
o}, webA] gAlop-e-Fto|ut Ao w2 FF2 AFHHY AR o}
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AAL/A0lY AEo] 20229 FQ BHY: FAE FE LEE LH|Fd
FEsiges 4AE AF £ 7IdEE 6~7%RA. 1 20219 2
Z1-197F 3153 Back to office F+A9) T A& AlE +87F $71
A FARE ASHoz AUE AF AdE EHisitt. 20219 EU/Y
oM FLE AF AL IA e EsiFol dd M 44
170%/350% 718 QA 4A4E AlF &sk A HiHl 100% 71 2
A

ot MZE =012 HApt RoAERILICY,
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o d3s] W2 71Aof do] 20229 wiE2 A oiy] 40% S7HAIE olof
Z A= it Aoy AF(EE, HAKE, VGA, BUH 5)9 H
& HFZ 40%th oMot HEYF/FTH AY Eoigol Ad |
30%/50% S7Ferdl ddo] 20219 BAHY Alold A& Esigol Ad of
H 20% ol 37HIeH ol FFAA +2(AY HH+16%) 3ok
F2tt. 1H22E qH|tope] 2Wuih o]FojxE= PHO|E  AJ7|olR}
Creator AE9 A% 7K&3l2 20229 Aol A uwiEo] Ay tfy]
15% S71e ZAIE BHY A2 o3ttt AEdyE 487 A FA5)
AEE 9 LEE £97 ESESE B0t SA: A9E/AY9E
AE 4 Creator 53 Z2 B AEE 2402 AIFo2ZHN AT
5 28 oo gE 3T Ak oo 202249 W& AYAE
NT$5,349A(HY tul+7%) 22 AAst $F #3] @2 PC AE 7}
7 o1 7FsAS 18] 20229 wiEFOIYES 17.9%2 AW oyl
2.4%p 3l Z o7 dAfeitt. EPS & NT$47.79(A4d tiH] -20%)&
ARtk 22 &S fige 712 AYA| oy 3% At
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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

HEEH|I= (4958 TT)

Taiwan: PCB/Substrates

ZDT (4958 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$127.0 I 32.2%
Previous Target Close Price

(Mar 16, 2022)
NT$118.0 NT$96.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
0.0

120.0 -10.0

/,JV |-20.0
= w"vdw \MM -30.0
Jun- 22

80.0 40.0

21 Sep-21 Dec-21 Mar-22

A7tEY Us$ 3,446.4 mn
671e YA =S Uss$ 8.9 mn
[E34 67.3%
9|20l X|& 60.7%
2SS Foxconn (Far East) Ltd., 32.3%
=3 g H¥IH2022F) NT$122.64
P/B (2022F) 0.8x
Sii Hg 42.0%
7|4A122| AT X|4(TCRI) 3
Financial outlook (NT$ mn)
Sales 131,279 155,022 175,038 193,745
Op. profit 14,140 15,781 19,628 23,803
Net profit* 8,095 9,651 10,803 12,996
Adj. EPS (NT$) 8.90 10.21 11.41 13.72
Growth (% YoY)
Sales 9.3 18.1 12.9 10.7
Op. profit (4.5) 11.6 244 21.3
Adj. EPS (10.3) 14.7 1.7 20.3
GM (%) 20.3 19.7 204 211
OPM (%) 10.8 10.2 11.2 12.3
P/E (X) 10.8 9.4 8.4 7.0
ROE (%) 10.3 11.4 9.3 8.7
Div. yield 4.7% 5.2% 5.3% 6.4%
DPS (NT$) 4.50 5.00 5.13 6.18
0 H7Hd 2022, 03.17

Z NEE ROEHHEYE

4Q21 EPS NT$5.152 AE7| o] 58% S7FotH A ALA] 10% 4
9]: 4Q21 &2 NT$564.4%102 AEY] tiy] 36% 71302 £0]oe
NT$48.79 22 HE7] tiv] 58% 713 2m EPS += NT$5.158 7|53
o 4Q21& v 8 1AA] &5t 447]01Z Mini LED ¥WElo]E BHE
o} BT 7|3 A 3712 wj&o] 34 3710k ¢4 4Q21 &S v|&
BSAE olF9 oy Skeio] A Fholdo] FF 71F T 20219
o554l A HIF2 AW diH] 10.2%p T4 ¥hE PC, A4 PCB
4 7| AHY H|Fo] EolUHA X&FoE AR YAE O3S

1H22+ AEH H57]|=2 oY A #4 Ag: v] 8 HA=9 viE 7
AEE 60~70%E Aut7)e A8H vlr]d sjgict. g 2 = A
AAE Z2Y-19 AgRtez Ado| Fasict. 1Ak RE 223 3
2u-19 Ao s Ay b 944 2 SAE At S7HI AR
@7] &t 80 dS5h7] sl A} o2 FFY &5 2AEE 23
gk oot} 1Q21 "iEL2 NT$307.9902 AR7| thH] 45% Z43sty
0|02 NT$9.89102 HEY] tjv] 80% #4dtH EPS + NT$1.032
oAreitt. 1Q22 miE2 NT$331.4%102 AE7] dju] 8% Z78la 40
ole NT$12.1902 HE7] tju] 24% Z7I5tH EPS & NT$1.288 AY
t}.

ol

715, Aug 9 AFE PCB Zilg ] IYo] 20229 44 34 & EPS
NT$10.572 Hd oi¥] 12% 37F <A 20219 AuER f2E
NT$31190=& 20229 AH|EA 2E 20219 $EET =] FPC
30%, 71% 40%, BAE HE 30%°] 32 Aot ditx AR
20219 Z7PEZI7E 716k] AR oY ARLE AR AL AJituE
Ao 3ARFoIH 20229%H Ayt A7 £FoR Fato] EYsta
At G FPC 80 d8st7] 98 FPC AH|7F 10~15% &3E A
o sy, F2 A& PCB AFdol AFstL Q& S+ Huaian &
22 20~30%2] 40| dAtEth BT 7| Au] E3F 80~100% EH&E|1
ABF 7|3 342 A4t ZHlE =T ol
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20259 719 AFQ9] wiE 7]oJ=7t 15%° Eok 2030¢oE 229 5
g 718 3594 T & 2R AFE AR J|dgth 20224 WE
NT$1,750.4%102 A4 dfy] 13% S718IY <0l NT$108.09 02
Ad oy 12% 371 202 ot EPS & NT$11.41, &4 314 &
EPS += NT$10.572 AG3c o o= SAL= 393 dauld NTS5(H
FrAE 5.2%)5 AFE Aot
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Analyst Jane Jiang (CHEH
jane.jiang@yuanta.com
9 Yuanta Research (8+3)

SEAAQF (1795 TT)

Taiwan: Pharmaceuticals

BUY (Unchanged)

12M Target Upside/(downside)
NT$140.0 |29.0%

Close Price (Mar 17, 2022)
| NT$108.50

Share price performance relative to TAIEX

— Price (NTS) - LHS
160.0

Performance v.s. TAIEX (%)

140.0
f
120.0 |

f

’\/ “\J

Jun-21

100.0

Dec-21

80.0

60.0 20.0

Sep-21 Mar-22

A71E US$1,005.1 mn
670 LHT A0S US$14.3 mn
Q=0 X288 20.7%

ZFQZFZF Alvogen Emerging Markets Holdi, 51.0%

P/B (2022F) 2.3x
Financial outlook

Sales (NT$ mn) 10,729 12,649 12,211 14,599
Adj. EPS (NT$) 4.22 5.50 564 10.30
PIE 25.7 19.7 19.2 10.5
ROE (%) 11.7 12.7 12.2 18.8
Div. yield (%) 0.3% 1.8% 1.6%  2.8%
97 2022, 03.17

= NZE RO

ST/ MEL 2MANE SR 02| 22T} XY

53
SO

4021 M MAUR| AZ 5}5]; 20234 0|F0|T 1S
4% X5 1Y

20219 W& NT$126.5902 AW o] 18% 371 Wj&FoldE
2 44.6%% A dH] 1.8%p &5t £o|YS NT$1490= Ad of
H] 37% 27109 EPS & NT$5.52 AY diy] 30% A5t A=
3 @9 NT$1.93(13AE 1.8%)F A5 Aot

US|IM R&D HIE QAo 4Q21 EPS MUZX| 6t 4Q21 &2 NT$28¢)
oz A7 ty] 8%, A ] 11% FAF o ujEEo|AEL 46.7%
2 AE7] ] 1.4%p st G0l NT$3.934902 AE7] diy|
33%, Ad ti¥] 12% A GA/AP AYAE 242 10%/17% SH2l3
on U3)Y R&D HE NT$1.39 Ao 7|3t EPS +=
NT$0.992 AE7] tfy] 28%, A tfy] 25% #AAd| AGAE A&F 513
et

ydydd

L

o]

98 D|=0|A A X|EH| SAl 0, 20234 O|F0|= Anet HE X
: 20219 FAHY A9 wiE2 ofFAY 57%(Hd tH+6.4%), $EA
o 43%(A9 dH]+38.6%)tr. 8 F ARl =3 digt A2 Hid 2
A w2 % AAE% 482 FHE Ao I oA EARE H|g
A 2A Qsymia, TZI<H A8A L Ho] ALY bevacizumab & HI%E
o X goldA gHE Fof dintolA wuigt o35 AEA Evista,
& A8A 9 W7)15A A8A Cialis 7F 4% Zdlgo|t) 29 74
§ 21eolt F= ARAY A7 "WlE 7|9E0] NT$3692= Ay
HIZSHAY AT A0E oif3te). SN A At X|EA49 4+
25 9¥ oA SAIE o FA AR REC] Ad oy g &
5% eAHoE F7HE AR YRtk ofF AlEo] 2022~20259
EPS ol NT$1.26~11.8% 7]ojafl &% F8 A% 2uldo] & 2o A%
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

*  COHEAHQIZ|AIO|Z 2027 TW BUY 49.40 67.00 6.8 99,218 22/3/7 -6.3
*  AMHZ= 4551 TW BUY 147.00 230.00 -18.8 16,938 22/3/7 -4.5
*  Ho|mYA 6182 TP BUY 75.30 99.00 -11.9 40,730 22/3/7 4.6
*  SLIHAH|I™EHOIQHE | 3218 TP BUY 274.50 360.00 -3.0 20,896 22/3/7 1.7
*  POREL 3105 TP BUY 292.50 380.00 -21.9 124,013 22/3/7 0.0

o2to| A 4915 TW BUY 52.00 65.00 -8.3 277,785 22/2/9 -3.5
*  LcHpE 3034 TW BUY 456.50 650.00 =18:3 277,785 22/3/7 0.0
*  XIOJLIAE 2002 TW BUY 39.05 48.00 10.5 614,446 22/3/7 0.1
* o THTR 2368 TW BUY 80.20 98.00 B8 43,828 22/3/7 5.7
*  UZEHEZY 2383 TW BUY 255.00 317.00 -8.3 84,894 22/3/7 -2.7

1) gt 2022.03.07
R T2} F7PE S} Ol YaE 4+ S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

*
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» Yuanta Securities Investment Consulting (LH2H X2

£2 A 23S
ESTRNN- =31 YID  AIZKEY I TNV
Al =20 Z==3C ExiolA T B ST E ] e
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KRR} 02333HK  BUY 1258 4000  -47.4 253821  21/9/1 06
zNI2EYA 00881 HK  BUY 5130 10500  -156 122,926  21/7/1 -20.6
e 02331HK  BUY 6060 10700  -29.0 159497  21/7/1 -36.1
FELIES 00291 HK  BUY 5030  82.00  -212 163344  21/7/1 275
geoQ 02319HK  BUY 4525 5540 24 179083 18/10/18  100.9
Blo|E0tT]ot 03690 HK  BUY 15330 30000  -32.0 940,807 21/12/2  -38.1
ESVEE-CE] 01929 HK  BUY 1498 16.40 6.8 149800  22/2/9 -0.3
OlEfARLE 02020 HK ~ BUY 10080 14700  -138 274658  21/9/1 -38.0
* LA 01475 HK  BUY 5.09 750  -147 5312 22/3/7 -78
MRS L 02313HK  BUY 9930 17100  -343 150,097  21/8/3 432
Z1) 27t 2022.03.07
* AEAEl mat FIPF SHETL U] AElE 4 QS
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
N N b SERE YD AIEY o, FHYUOE
Al =20 =23C Exjo|A A T Xl = ViT
tt |85 S5 X2l (RMB)  (RMB) (% RMBmn) o= xolm (%)
90/ LtER 603501 SH  BUY 22428 31450  -27.8 196408  20/7/1 -31.2
-
< ZIMBUN 601669 SH R%)ETD 7.41 - -83 113366 21/11/3 -6.2
* Agnlo|Ee 30066152  BUY 32333 - 46 76313 22/3/7 18
HE2lS 002466 57 NOT 83.51 - 220 123353 21 -
SIS I AATED . . , /8/3 16.5
NF oto|m|o| 37|87 300896 SZ  BUY 43790 78750  -183 94744  21/8/3 =327
Zoros 000001SZ  BUY 1470 2200  -10.8 285267  21/6/2  -385
EX|41E 300308SZ  BUY 3323| 4550| -21.8| 26573 21/11/3 -46
NOT
710] 00224152 o1 37.45 - -308 127941  22/1/5  -297
NOT
ol ML 07 |A _ . —
USTEQIT|S 000998 SZ  hot 18.40 209 24232 22/1/5 205
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN
A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

84200.00 89851.00
73500.00 104757.00
32100.00 39350.00

51000.00 61300.00

YTD
(%)

-9.0
6.9

-17.4

0.0

AN7IEY

(VND mn)
324,835,815
398,477,895
5,144,590
121,284,129

32,789,791

[o]] k=3
21/9/1 =303
21/3/3  -135
21/3/3  -13.8
22/1/5 1.8
22/2/9 -4.0

1) gzt 2022.03.07
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH

Yuanta Research



CHYAEQI2[ATO[Z (2027 TW)

EXto BUY
=7} (TWD) 49.40
2HZ7+ (TWD) 67.00
A7t5% (TWD mn) 99,218
=HY 22/3/7
FHY 0% +8 (%) -6.3

» Yuanta Securities Investment Consulting (CHZH) |2

> AUR0|E L LA 7t4 Q1Y Bigs 4021 YR 0TI 7H48 27| tH| & XS4 SHIHE
Qletdt 4021 EPSE NT$1.62 =2 &0 HE A= 2 (H&7| thH] -18%/HE ChH]|
+275%).

> UR0|E 7tH0] HAO-LF2f0[L} ALEHO| ME EOIESH g7, ASAt ¥ LR0j5UH +2
ZH2 AROHH] 17%Lt &S0l T2t SAhs YR0EHM 7148 AZROH| 4~5% QI4E

> TY Steel 27t 7|2 A Y, K8 ME AMUX| BUE =22 W00, SASl 2H|
OO0 MY E.

ZMEH 3 (4551 TW)

EXtelA BUY
=7} (TWD) 147.00
SHZ7}(TWD) Zu
Al7E5% (TWD mn) 16,938
ES! 22/3/7
MY 0|F 25 (%) -4.5

> 9 ZH2t MEUA JHMeZ 1022 UHE TE7| tHl 6% 37t WEZ0IUYE 29.5%=
HYE.
> NEA, MAHE, Q2HES MYS HBMOE =, 2022H/2023d0 AMEH FHXE HHZ

XISt 0]2/0] 2k} TH ThH| 19%/18% B7te AC= &.

40

> M F7h= 2022 P/ES| 13BHOf =abet (WA BZ 17H0). FH &5 K40l 301
moksl £X12l4 BUYS SXIE

Ho|HHA (6182 TP)

EXtelA BUY
=7} (TWD) 75.30
SHFH(TWD) 99.00
A7kE% (TWD mn) 40,730
ES ! 22/3/7
FHY 0|F +OUE (%) 4.6

> Y2 8olA| HE CfH 62X MZQ| 72 Q0| O 2 HOE MUE. YA T o
Rfzi4 ZUTHOl 712 QIAHICLE 2 10% 014 T12iINE AAIE.

4

> 2023E7MX| S8 RH0| 0[0{A11 2024 ftetd MY 120X 2H HIZYO| TIWEH
2023E ME2| 5%E AIA[GIHM X|&E 019 dT0] HYE.

v

SAE 2 H2IZ Q0| AZ0| FHoir AN I2E FYHM 122K 2A0|EXY 422

9ol Sithetol XY AW 9IS A,

o

> EV AE 2 ZHZ IS S A0IH, MFREE0| HEQ 50% OldE AHX

i
3
=]

FLIHAH[HH[O| 2B (3218 TP)

ExoA BUY
27} (TWD) 274.50
Z2EZXJ}(TWD) 360.00
AI7kE% (TWD mn) 20,896
ES ! 22/3/7
FHL 0|F +AUE (%) 1.7

ofes £2 ZAQt ZAUFUX HE JMZ 18 HES UuFES 7IF5IH 7|HRIE 43F
> SA QIXET AXS] EE 2tA 5, AYWFUX, FS-HUY 2 2R A 0iE
B7t80| M4 TiH| 20% Ol4Y o= 7|t
> CHRO| 2tA & AIY2 o2 3-5Hf ¥ A= H0|H, 1g +&° HE JT0| SAY
PRI O A3 HE ALY

P)

XA BUY
Z7t (TWD) 292.50
SHZFIH(TWD) 380.00
A7tEY (TWD mn) 124,013
FHY 22/3/7
MY 0% £AUE (%) 0.0

> olmat HIF et 100%2] HHI7FSE2 4Q21 WEZ0|YUE0| 7|HRIS 1.3%p &g
> H|47| FOHE THALS| T ZHOZ 1022 HE HE7| iH| 21% Za MY,

> DIEE0[9E0| 2 1Tt A 3D MY MZ2 2ot d¥2=z 2022 HES0|YE0| S/t
1

HY. SALS iPhone 14 Pro%) 2 AT & £31F21Q HI47(0] 0j47} B0

10
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O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> ANYS I ZHS Jl0i2 29 0F HIF 5710 M2 HEYA MO 1022 BES
= BUY HAD QASHL, HHES0IABL 12.6%2 HUE (1021: 12.5%).
Z7t (TWD) 52.00 > ORI BTt OlYED m2 AIC FYE AUAECE 20224 0|9 FFAS 1% of
SEZ7} (TWD) 65.00 Exsh
APIRE] T ) 23,884 > DRIE, I IR, ADIEE NBQ| HE IF 25 Uste} 0B EV DA HIS 3
FHY 22/2/9 BIY WYY 7| FAOIAS BUYZ RAIE
FHY 013 28 (%) -35

L-H}El (3034 TW) > MUIS/REAE CAZO|0 CEt 17t HME Q0 S0l AARE(SC) 20|
=510 HIZUA JhiS RIXE 202 MY SA 1022 +9AN0| 7IE MY Male
Xt BUY Z40|2H= 7H0|HA A,
x7} (TWD) 456.50 _ N _
;H’W}(TWD) BTl > SHE SME9 OLED #80| B7I5IHA SAtel £=U OLED DDI AIEEKRS0| 80%0
:I;T'—% o= 77 7'85 2 202213 S5k 1.1 JH(HE CiH| 40% S7h2ks DA HLURIE RXIE.
El mn ,
25 22/3/7 > £ 2 09 Y A7 01| MAA LCD MY MANSES Hofst HOoR MUSHH SAK)
2R 0}8 4IF (%) 0.0 2% OLED DDI & SoC AlE HRe =7t X&EH 45 KXY ALz odE.
3 AEI > TA HZAY S0 FHS Lot 20214 12RE 2022 28€NK| SAF HO§7L 5.4%
X =
512t 1022 04 EPSE FE7|THH| 47%/FH HH] 3% S2Fet NT$0.572 Of&fS|Lt, 20224
Fxter BUY %7t HMZY HOR HYS,
7t (TWD) 39.05 .
;Em(Tva) 48,00 > 2022 BT ZZMMZF FEI| ChH| 2% LA, FEHQl 42 LA, BN U MEH 71
IMTOH (TWD mn) 614,446 Sl=0] Y0 SAfO| 2022 MOU{ZH= FEI|CHH| 10% 0|4 Bt ZO= OfAtE.
A mn )
251 o > HIZAE 60% JIE 2021/20225 HIHYTS 22 NT$2.4/252 JH8E 0f sig4olge
=
23191 0}8 49/8 (%) o 7% OI4OZ SAb R0|0142 XX,
T T T -
ZIMHXL (2368 TW) . |
> HZIHOI Whitley &2 Z72t 100G/400G switch PCB AAFEE0Z 1H22 HEYA JiM
£Xo1 Ll o4
274 (TWD) 80.20 o s
FrE ) 98.00 > SAtE 2022 18 SHIEXE SH50 & YisHS 10~15% STHE oIE.
=T o
o > AT 22t SAQ 2 AF ME 2021/2022F EPSTF MTES IME HOZ GMECHE
Al7HE (TWD mn) 43,828
o] 22/3/7 HollA SHEF7H NT$98Z HIAI(2022'A 04 EPS NT$6.5601 15t &),
FH
FHY 015 $2UE (%) 57

A EHE[Z|H (2368 TW)

> 4Q21 EPS NT$4.47= YA MYXIS 3% otal. Ol X2, R&D HI® ME. 20214 EPSE
NT$16.52 F'd Ch| 49% Bt

Sxtol BUY

o > 2H22 Eagle Stream ZA| 012 A AT MRS =AY 52 ASPR MX Z7t &g MY,
27+ (TWD) 5. s 5 s

20224 4SS MA CfH| 17% 7K NT$452.3%, 2ojol2 M CH] 28% B7HE
SEZ7}(TWD) S17.00 C
( ; 84,804 NT$70.1%, EPSENT$21.0522 o4&,

A7E5% (TWD mn ;
2o 22/3/7 > SHZEIE NT$317& 20228 EPS TYX| NT$21.059 1581 GEZh MEXQI 70|
1 G 2 ) Fr SiotLt, 20221 FHMQI SAte] MUS Yorstol 1022 MY 2z g Bl
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XS X} (02333 HK

EXtolA BUY
27t (RMB) 12.58
2537t (RMB) 40.00
A7HEY (RMB mn) 253,821
=HY 21/9/1
FHY 0|F $AE (%) -63.6

> 4Q21 HX0| MYX|E SHEFXICH Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog S 2t0Ii0] S0 20224 mofzF L &0/ 25
HWIEE S8 A= OYE.

> SA FIH= 20229 P/E 71214301 222 2021~20234 EPS H¥d E78 37.6%2

Zote o SAF It o,

FH=Exda] (01929 HK)

XA BUY i
o 1408 > XY 37} 16.9% AAE. AMO-LI0LE A ZS0| 2 HEQ 42 FHOZ 0[0fA.
=7 i - i ; ]
i 23} TR MEO| FY1H22 FA) IHES| 71%E XX/,
2857} (RMB 16.40

- i > 2 42 250| HES FLEE HO2 7| HEH MY QK|
A7kE9 (RMB mn) 149,800 = S L A2 Lok May .
Fud 22/2/9
FHY 015 29 (%) -0.3

S4IEEYA (00881 HK

r— ) > 1H21 AE0| ZAZSIT 2H215E Zung Fu China Q4810 T2 ALKIZ 20 0 SAte]
EXA BUY -

30 120l olshE
=7} (RMB) 51.
SHZ7t (RMB) 105.00 > 31 20224 O P/EQ] 11.8{01 M=l Uon, HHT AN £2 HX JMAHeR
~ [E boe] =S - = =x s
A7H5% (RMB mn) 122,926 20324;50235qu8 HWI ZII8 24.2%, 2021~2023d =X ROE 24% OM0=
0 =l

£81g - Hzxoj2t Bt
FHY 01 2UE (%) -20.6

0] (02331 HK)

ExtolA BUY > 2021 60%9 &&5 7IFe A F7h= Sl S0 NS 12% ot&. 212 |7t 2822
X7} (RMB) 60.60 Mz 7t &5 TY.
SHZ7t (RMB) 107.00 > SAt= 2022/2023E9 EPS Z7t80| 22t 24%/27%2 OlAEE 4™FE. D FIH UMt
AP G ) 169,497 HY7I8E MBBICtD HEE,
FHY 21/7/1
FHL 0|2 £YE (%) -36.1

SI20H X

SHEYMZF (00291 HK)
EXtoA BUY > SAle] 23 2YBS FE BF, Jud, DA J|EHoR 2330|LoME US|
7t (RMB) 50.30 WS SAE 20224 oz 2P| +2F0 e AYE MESe Sd 22 dvks AFME
2E=7} (RMB) 82.00 N
AN7tE% (RMB mn) 163,344 > 2021~20232 H&=0(%9 AHBR 32% S/t HY.
FHY 21171
FHY 01F 2AZ (%) 275
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

HYU 01% +F (%)

P
W

BUY
45.25
55.40

179,083
18/10/18
100.9

BUY
1563.30
300.00

940,807
21/12/2
-38.1

> 2l
A CHH| 48% Bt
149% Z7t. XS HOj ZHEO| YAt 2

2|0/ AMRL Shiny Meadow?| Tmall
HEOI Aol X|X|.

> 20211~20231 £0/9j0] TR 19%, DHE0| 15% S7H5t1, 201

S0 XK SAQ SHAFZEQ Deluxe(20214 1= HIE 30%)2 Tmall Ttojoie
b

mOjoy ofA] ol

ol Bthe HL.O

“o-

(o]

> 2% 18 WHE F3 PUEY
20224 AT FaMQl X
HEtEo|at pg

> 2021~20239 SAt2| Of
Ha.

[
ol
N
o
0
w
(o)}
X
Hu
2
0%
m
K
08
i)
b
s
=)
pal
s
-}
|0
Hu
oy
K
ot
N
lo
fu

OIEfA L X
XA
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)
o

HY 0|F +2/8 (%)

ne

4»

o

(02020 HK)

BUY
100.80
147.00

274,658
21/9/1

-38.0

> 3% 229 20211 %2 UH
BACO| K&H HIYOR 20/90| H

oz

=
=1

P

7h= 2022F P/EQ| 26.5H1. 2022\, 2023 #0[2/9|

dH MU, Amer Sports2| Mt JHMnt sHA
thH] 48% &7t% RMB76.7%&

ANTA/FILA
Jgst zoz

T O] 26~27% AHO| MUE,

RAAME (01475 HK)

XA

=7t (RMB)
SHZ7} (RMB)
A7E5 (RMB mn)

FQ

=]

HY 01F 405 (%)

ne

P

o

BUY
5.09
7.50
5,312
22/3/7

-7.8

it
Of
Ol

> #HOBAC Yl At HOES B2 U 407t &1, 78
[

i
A4 U AME A2 Hof B2 A FIIE L

> 20223/2023E #0|0] M | 18%/14% S7+e MY,

Aol @etd 7tH0f o

el
ra
02

MAQIE{LIAMY (02313 HK) |
BUY
99.30
171.00
150,097
21/8/3
-43.2

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

> 2021 «=0]0] MA CHH| 31~39% &4t RMB31~3598 7|5

[=}
FHX| & #KMZ|Ql RMB40YE ot3lote &,

> b H712 FF BB REH o 0 AY. J2iL 2022

Hoiol si=0| MY, 0jo) T2t £AI0 BUYS KA.

<z
[
0x oY

g 02t 3a

oo

APAESS

& 0]240] HH THH| 60%
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=22 HAM (601669 SH) > 1) 20208 3250WRE FIO Y+uHSTO| 2025/20308 A2 626W Ok
ool NS 120GWZ= Z7+& MY General Institute of Water Conservancy and Hydropower Planning
T and Design ¥ AR XS = SAte Y4+LUN EPCREES HHEHFXZ UM
=
S 74 R 244 AEERE0] 80%.
SHZ7} (RMB) -
2 ARLE =5 %

A7HE (RMB mn) 113.366 > 2) 128 SA &FE= 108% ZEotH 20213 AMAFHZ AH24o] RMB7,802.83H2=
. HAH| 15.91% S7134CH YUT/S/EQE LN AY JHAIZ SAtel 20223 HY0|
=X 21/11/3

YCiD ek,
FHY 012 £948 (%) 6.2

X TIAI=
SX|HZE (300308 S2)

= xtop7! BUY 1) SAtE 229 HO|EME st DES| HE 7|YO=2 20tH 2719 UE 22HRE 7|YS0|
;} (R“MB) 2393 329 30~40%ES At U2, Meta (HO|AS)Q F2 200G st 2E ZJo0IZ
B ’ CAPEX &&= 38 1 US
ZHZ7} (RMB) 45.50 - . B ~
AT (RMB mo) 26,573 > 2) 2022 =2 5G TEE 7H4sE MY SAls 2 FFS flof 1EIPHKQ 0Eg ¢

HHS II MAF MHIE & St 740]|
2501 21/11/3 HE HES A HHIE =g AQ.
FHY 012 2948 (%) -4.6

dlojEt=®| (603501 SH)

£t BUY > A= 20214 20(20] M CHH| 65.13~79.91% ZS7t3t RMB44.68~48.68%S 7|28
o= MY YUS. KSR QUBKS JISEF KSHO KSXE M 4R E7I=
=7} (RMB) 224.28
O20| sks = A5 =1
SE57} (RMB) 314.50 olpjReH, MY *—.1_'51 W CISe A% HRE0| &= F7t _’300}71% 29"/?01| gt 2oz 29
" 202211 TDDI DHE0| Hi2 S0{d 292 Ho|Lt 04Ms| 2FZ0| BEotn MOjy L ASP
Al7tE% (RMB mn) 196,408
B717t O|0{X| L US.
=5 20/7/1
FHY 0|3 215 (%) -31.2

oto|H|0|=27|=7HEt (300896 SZ) > 20214 XHIFFAL 20/A2S RMBIA~1042=2 A hH| 105~127% Z7h 20224 1¥
xio BUY &2 ®U ofd] 2df Z7i6ln MY OfH| S7IME QX ERALECH &2 209 37t ¢
() o 90 20142 ALY MEX X9 LS HOIZ. Imeik Hearty Z40| YN SAtQ| 3|YR2At
SEF (M) = ZAH AR HQE0| 20219 20% OlAC2 =7t 2021W Sculptra E3l1¥S MUXIS
o ' MEH}D 20201 3~40l= NDHS ME HO2 MUE. SculptraZt HeartyHIZ 0%
Al7tE% (RMB mn) 94,744 - = . - = ~ R
v MO QI7IEZCR RASID 0jE HIZO0| 15% OMCE Z71e MYy, Ei HEIlsEM
ES Y] 21/8/3
nj e HEZ0| 2023HH0] £910| OIAEI0f 8% &2 40| MY
FHY 03 228 (% -32.7

Adtoto|32 (300661 SZ7)
Exjof BUY > AAMHIZE 1022 BX T2 422 EZAIIX Rl AUS. 1022 HAI0 AME= Qg
%7t (RMB) 323.33 Z02 =Y =ZA= SMIC, DBSIOIE 5 M22 0|l Itece| ZZUME Soized,
2577} (RVB) - TSMCQ #& £ HAAL HZE HIE0| 40%2 S716 ME YA J§40] MYE,
AZEE (RMB mn) 76313 > MG HMEO| MIHoR Fesien, T2E2Y AN TYE Mol BYHORIT HHE.
=HY 22/3/7
FHY 0|5 28 (%) 1.8
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OrAIOF =X

HH2|lE (002466 SZ)

> 1) SAE 2EE WHIHH0l %5 2EE Hz7PF RMB10Z0IRL THY Al SAte| 2IEY

W NOT RATED HEZ0/2ES 0/9] 50% 4+ZO2 7 21 A%Q.
%7} (RMB) 83.51 i o
2)1G09| EXtt 202211 B2 IPO= MEHOR SAS KIMSAHIZ ZAZ 0[0fF 21,
257} (RAMB) -
A7HEY (RMB mn) 123 353 > 3) SAtE 2§ 330/ FEGID 20229 SF LIS 24,0008 M2 M5O
iy - ISEE SAF 0j2J0] 27 B7KE FY.
Te2
25 013 2B (%) ~16.49

Hor24l (000001 SZ)

> 1) T1E STV ZHsEel £01Y B2t E3HE. 2021 0§52 RMB1,694%22 T

EXjoz BUY i
ChH] 10.3% &7t, XHiFFH&E20(22 RMB36322 T iH| 25.6% S7tet.

=7} (RMB) 14.70
<t () moo > 2) RHIZEAO| JhE. EAS| SUXH HIS0| 3bps HAd 1.02%E JIS5I0) 20144 01

i HNAE JISHON CIASUINEHISS 2884%2 VIR 3 ojelo
AZHE (RMB mn) 285,267 S TIEEE 71Ho SUSHENES 26.4%2 BiE. 2022/2022 12{0]
o 62 105%/11.1% 5718 202 MeE, =HZ7IE RAMB22.0.
FHY 01F $F (%) ~38.47

710] (002241 S2) > Quest 29| =& OEMQ! SAH= DIEHHA SOROIA 7HY A SHAN0| 52 THAEA/S2EA
oEE 2021F XHiFEFHE 20/22 RMB42.499~RMB45.3%9C=2 HME CHH| 49~59%

EXto|A NOT RATED =748t Maf
=
F7t (RMB) 37.45 > 202214 1% Steam VR S|SOI2E CIAZ#H0| Z Quest29] HIZO| 6%p A7t 46%0i
=7 () i 50| A7 Quest KB Picot 2022600 XI&XQl NI 0|2 M. B, A7 Quest
A1745 (RMB mn) 127,941 HZo| 720 S Hi2 Z7t5tn BOHHS 1009t OO OfAl 20224 VR 3k B7t8
FHY 22/1/5 70|HAE 50%= RAL £ 2022E O0{% & HOHZO0| 15~20% B7Iotl SAt 0o %t
ZHY 015 29/8 (%) -20.70 W Hese 9Xlg 202 Mg,

2STSJ|E (000998 S2)

Exjo NOT RATED
=7 (RMB) 18.40 > SO olO|HEE A Bt G S5 A HHI|IPLZ 4Q228E [HX}; 0|4 S5 SS9
T ‘ 5 st 30 = “xzot 15 D7 55 = N2 9|3
SEx} (RMB) _ JYIAE A A=Y 29 Y 1= 20| LEHCH YF SMUY HISE et
_ 0| O|FE A= HYF. 0/0f W2t SAte 71X dF tidE.
A7E59 (RMB mn) 24,232
=HY 22/1/5
FHL 0|F +AUE (%) -20.52
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HIE 5792 (VCB VN)

xjo BUY

I HXIS0| 7t =2 28 & U= =0|XNOHE0| =1 g0 ME2AT ®E
7t (VND) 84200.00
| 2 = HEFIAZIA 7 =715 AAZAQ = 7‘._1“*.
2527} (VND) 89851.00 FWD J&3 97t+3 12 B7I6tH &40 58 Y
A7EEY (VND mn) 398.477.895 > HI0I0|8 RX| Rl 2R F IIXIF.
FHY 21/3/3
FHY 0| £AUE (%) -13.5

&510] (DHC VN)

EXtolA BUY > Ly Dool; . o == 3

HIEEQ HEXQ XIEX| SR sAts WA 42 % 4% FotE #2 359
27t (VND) 73500.00

b Z3o| YBWX 29| IX0| T2} £UHI20| ZAGT £ MEYHO THEX 29

2527} (VND) 104757.00 £=9 HEHX|(0CC) =g S0 mat »H|80| ot = MZYUNQ ZHEX| 4
AIZHEY (VND mn) 5,144,590 > SAY iEE SR O HERERH Z 257t tldE
=Y 21/3/3
FHY 0|F $AZ (%) -13.8

ExtelA BUY > 1H21 2EX0| 2835 20214 01E 7H0|HAL| 46.3%, ME0|Q 2HX|Q| 45.1%= DAE
27t (VND) 108100.00 > HJIDERME ECI} 202 HOIGID UYS
SHZ7} (VND) 108100.00 b 7 ZHFE EX0) Cft 407t 28 85 YW SAle] MUS KAMOoz S
Al7tE% (VND mn) 324,835,815 A
£y 21/9/1
£HYU 013 4948 (%) -30.3
aJ
22|E{ 2|93 (MBB VN)
Extez BUY > X33 BH0IN XS 012 A0l A0KIDIENIMIE SErEE
=20 (00 52100:00 > KRR RN RS
2o0x
el () 39350.00 > ME E73¢ O] QIS 20l D YOt T2i0jeS Wojo BICHD HEEIDY, AlEO|
A7E5% (VND mn) 121,284,129 o[0f 225 z102 7|
24 22/1/5
2HY 013 4948 (%) 1.8

ZCAz=E (KDH VN)

T Bl b 22 X0l HOMCS] BS54 742 A5 ASIRRMZIRAT HAET} AXE,
7t (IND) §1000.00 > WEN spiet EXA I8 S WO ATS 20| 2 20| YN S,

2Oox

=520 () 61300.00 > SA HQEX| X9 FETONXF A0 A HAE 0[0|X|7} Z0F HIS0[0| &S
A7E5% (VND mn) <27 29 SO 3 AN =

259 22/2/9

25U 0[5 2F (%) 40
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et/ 82 / Soil / HIES AIZ XIH

2022-03-21

T E:
211230 220314 220315 220316 220317 220318
JHE R4 18,218.84 17,263.04 16,926.06 16,940.83 17,448.22 17,456.52
S5 294 1.7 -337.0 14.8 507.4 8.3
SYE 0.2% 0.0% -2.0% 0.1% 3.0% 0.1%
N7H5 (M THEH E) 55,904 53,288 52,271 52,317 53,882 53,911
0| ZEd 59 18,134.9 17,160.3 17,180.5 17,165.6 17,168.6 17,206.9
20 17,864.3 17,729.6 17,676.0 17,625.5 17,586.3 17,545.7
0|4 5 99.5 99.4 1015 101.3 98.4 98.6
20 98.1 102.7 104.4 104.0 100.8 100.5
AR (%, 10%) 90 40 30 40 40 50
e (M2 F) 4,140 3,470 4,204 4,905 5,064 5,057
MEEES (& Cyer &) 255 280 358 387 385 354

HeiESA(GreTa) AR

211230 220314 220315 220316 220317 220318
GTSM X[ 237.55 209.84 203.18 204.17 211.47 213.23
S 1.3 0.0 6.7 1.0 7.3 1.8
SUE 0.5% 0.0% -3.2% 0.5% 3.6% 0.8%
NIHEN 5777 5,092 4,931 4,955 5132 5179
0| ZEd 2352 208.2 208.2 207.6 207.7 208.4
2312 2152 2145 2138 2133 213.0
0|4k 99.0 99.2 102.5 101.7 98.2 9r.7
97.3 102.5 105.6 104.7 100.9 99.9
AR 80 60 50 50 50 60
Heh g 880 495 580 527 661 691
Heith = 74 50 56 51 68 79

17
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et/ 88 / Sl / HES AN XIE
E35A F2R |2
211231 220314 220315 220316 220317 220318
U+ 23,397.67 19,531.66 18,415.08 20,087.50 21,501.23 21,412.40
S3% 2857 41,0221 11166 16724 14137 888
5%8 1.2% 5.0% 5.7% 9.1% 7.0% 0.4%
AZHEY | (He §3E) 24,606 20577 19,260 21385 22,89 22,757
0|58 52 23,2201 20,473.9 20,003.7 19,895.7 20,017.9 20,189.6
202 23,457.0 22,5416 22,244.6 22,013.0 21,8484 21,702.7
oA 59 992 1048 1086 9.0 93.1 93
202 1003 115.4 120.8 109.6 101.6 1014
TRz (%, 10%) 80 30 20 30 30 30
34 (et F) 676 4,09 6013 5,501 4826 4,591
Ada | (HY 8393 2 12 149 159 150 109
YHEA FRRIE
211231 220314 220315 220316 220317 220318
el ZER 3639.78 322353 3,063.97 317071 3,215.04 3,251.07
SHE 20.6 -86.2 -159.6 106.7 443 36.0
SHE 0.6% -2.6% -5.0% 3.5% 1.4% 11%
A2HEY (M9 21eh 48,009 42,897 40,774 42,198 42,790 43,211
0|58 5% 3,620.4 3,275.9 3,229.9 3,212.8 3,196.6 3,184.9
202 3,633.2 34153 3,396.2 3,3814 3,368.8 3,356.8
oaE 5% 99.5 1016 105.4 1013 99.4 98.0
202 99.8 105.9 110.8 106.6 104.8 103.3
FAAE (%, 10%) 50 30 20 30 40 50
UEE] #He F) 30,444 31,966 43,976 41,704 39,665 35,075
Aejti= (A 2120 398 390 477 489 499 401
HETD (M9 9120 903 855 849 846 844 838
SN F2R|E
211231 220314 220315 220316 220317 220318
HESER 4 2,530.14 2,109.46 2,013.37 2,086.24 2,133.01 2,144.90
SEE 13.0 63.7 -96.1 72.9 46.8 1.9
58 05% 2.9% -4.6% 36% 22% 06%
N7HEA (M9 2I2h 39,623 33,497 31,996 33,161 33,924 34,138
0|58 5% 2,5101 2,139.9 2,114.6 2,108.6 2,103.0 2,0974
202 2,520.0 2,258.3 2,244.8 2,234.3 22258 22175
RS E 99.2 1014 105.0 1011 98.6 97.8
20% 99.6 107.1 1.5 107.1 104.4 1034
N (%, 10) 70 30 20 30 40 50
oA (2t F) 46,868 41,09 49,113 51,085 53,055 45,202
Aefoha | (Y 2loh 627 552 616 670 743 562
HERL CRRl) 809 760 754 752 750 750
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220314 220315 220316 220317 220318

5 473.99 436.57 4435 446.18 446.16 451.21
g 123 5.6 7.0 27 0.0 5.1
g 2.7% 1.3% 1.6% 0.6% 0.0% 1.1%
A o 5 457,874 420,569 426,002 429,757 429,231 432,925
[ 59 460.2 4434 4429 4432 4429 444.7
202 4533 4404 4414 4422 4430 4438

59 97.1 1016 99.9 99.3 9.3 98.6

202 95.6 1009 995 99.1 99.3 98.4

A (%, 102) 60 50 50 60 50 50

g (#3F ) 107 150 100 83 108 127

g A 5) 2,565 3,706 2723 2177 2,465 3,128
211231 220314 220315 220316 220317 220318

SBIX| 4 1,498.28 1,446.25 1,452.74 1,459.33 1,461.34 1,469.10
saE 123 203 6.5 6.6 20 78
satg 0.8% 1.4% 0.5% 0.5% 0.1% 0.5%
A7HEY o 5 5,838,114 5,718,904 5,745,614 5,772,074 5,780,020 5,810,713
olgZz |5 1,490.7 1467.9 1,463.7 1460.8 1,457.2 1,457.8
202 14725 1,492.1 1,490.1 14884 1,486.1 1,484.3

59 995 1015 100.8 100.1 99.7 99.2

202 983 1032 1026 102.0 1017 101.0

(%, 102) 70 40 40 50 50 50

(3 F) 805 784 614 525 665 19,636

A 5) 24,448 25492 20,323 16,380 19,636 22,265
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

HEF e
THER|S M SE(%) SE(TWD) | 7HHRIS 718 SE(%) S=H(TWD)
NS 21.0 244 0.5 | Shinih Enterprise Co Ltd 215 0.23 0.1
Etolgt L 49.0 1.98 1.0 | San Far Property Ltd 14.0 0.00 0.0
Southeast Cement Co Ltd 20.5 123 03| =0t USAHIY| 89.2 0.00 0.0
Eto|t 88 7| 81.9 0.61 0.5 | Alo] &= 35.8 0.00 0.0

CHZEBAI(GreTai) A5/512 FEF

y45F LS
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Alirlux Electrical Co Ltd 9.4 10.00 0.9 | Airlux Electrical Co Ltd 94 10.00 0.9
Tien Liang Biotech Co Ltd 13.8 10.00 1.3 | Tien Liang Biotech Co Ltd 13.8 10.00 13
GameSparcs Co Ltd 542 9.94 4.9 | GameSparcs Co Ltd 54.2 9.94 49
E&E Recycling Inc 65.3 9.93 5.9 | E&E Recycling Inc 65.3 9.93 59
Allied Circuit Co Ltd 216.5 9.90 19.5 | Allied Circuit Co Ltd 216.5 9.90 195
Sung Gang Corp Ltd 18.4 9.85 1.7 | Sung Gang Corp Ltd 18.4 9.85 1.7
Pacific Image Electronics Co 20.8 9.76 1.9 | Pacific Image Electronics Co 20.8 9.76 1.9
Chien Wei Precise Technology 1.3 9.7 1.0 | Chien Wei Precise Technology 1.3 9.71 1.0
Senhwa Biosciences Inc 83.1 8.91 6.8 | Senhwa Biosciences Inc 83.1 8.91 6.8
5t0|-H| 3 stA AHEfZ2to| 18.0 7.78 1.3| 50[-B| 3 StL{A AHE ZEt0] 18.0 7.78 1.3
2t 7t QLA S 118.0 7.76 8.5 | 2t 7Hut QLM 118.0 7.76 85
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Yol SA d5/olE F=F

HEF e

S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Shanghai Junshi Biosciences 93.5 1143 9.6 | Essence Information Technolo 19.9 -13.83 -3.2
Shan Dong Kexing Bioproducts 32.8 10.31 3.1 | Jiangyin Jianghua Microelect 32.3 9.14 -3.3

gy s 39 10.11 04 |HSE Xt 43 -8.19 0.4
FH Y A 79 10.07 0.7 | Aurisco Pharmaceutical Co Lt 25.9 -7.64 2.1
FHE A 4.9 10.07 05|2H =2 & 1 39 -7.35 0.3
M MF DT EMY 6.6 10.07 0.6 | Earth-Panda Advanced Magneti 91.0 -7.31 72
2L e 54 10.06 0.5 | Freewon China Co Ltd 225 71 A7
B2 g 59 10.06 0.5 | Espressif Systems Shanghai C 1332 7.05 -10.1
Gansu Guofang Industry & Tra 43 10.05 0.4 |dll0|RE (HEHh 135 697 -1.0
ARTS Group Co Ltd 9.9 10.03 09| &4 <& 37 -6.65 0.3
M 4sto] A 6.9 10.03 0.6 | Beijing Tianyishangjia New M 18.6 649 1.3
MMBA H5/o1 TS

M5 EEs

MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
M Y275 51.7 13.03 6.7| Hd 283 0TL 9.9 -6.07 0.6
uLY g 26 10.13 02|82 BolN 7|s MY OE 394 -5.25 2.2
O 52 37 10.09 03|58 x| 81.3 -5.02 4.3
China Southem Power Grid En 71 10.06 0.7 | Zhuzhou Hongda Electronics C 716 -5.01 -3.8
HA R B HE 6.2 10.05 06| 2Lt oA A= 2355 -4.86 -12.0
Xiamen Kingdomway Group Co 30.8 9.99 28| Mty FXY AYRFEF 14.4 -4.52 0.7
HY ¥ 171 9.99 16| #X e S4 UM X 19.3 -4.45 0.9
A HIF aMEH 7.0 9.78 0.6 | Suzhou Maxwell Technologies 556.9 -4.14 24.1
SO MEM AT 34.0 9.15 29| =YY o= Rt 206.0 -4.02 -8.6
BIR Aol A M Mt 8.3 8.75 0.7 | Wuxi Lead Intelligent Equipm 60.7 -3.67 2.3
ok Mg ofH 129 8.62 1.0 | Maxscend Microelectronics Co 238.3 -3.31 -8.2
F) MUEA 45/01 FoFes MELERXIF 71F

HEF LEES
SRS 71 S%) SUHKS) | RIS 2 S3(%) S2UHKS)
= JoteEd A 58.0 479 27|02 4= 53.6 -5.39 -3.1
MAES= 18.7 423 08|2ld 60.6 5.24 34
Wharf Real Estate Investment 38.9 3.88 1.5 | Country Garden Services Hold 36.9 -5.03 2.0
CK slx& 29~ 57.1 3.82 21| dlot7tA 99.0 -4.49 46
= ofoeH 24.0 3.68 0.8|JD %A 2438 417 -10.6
SRASMF 9.8 3.36 03| e(Hiet 18 29 98.4 -3.58 37
AA| AEEQIME OF 445 325 14| ANTA AXX ZEHX 100.8 -3.54 37
MAH L 314 3.12 0.9 | Al20| At 135 -3.01 0.4
X2l 71x 21 1.9 293 03| 3tE UF (31) 50.3 -2.80 -1.5
Ato|LtzHfY 52.9 2.72 14|40[= 138.6 -2.60 3.7
ACE M CMEHE 34.1 2.56 09| La|HiHt 7Y HE 7|5 46 -2.54 0.1
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SH0SAl 45/5Rt F55

Asz sletx
e INES 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Hai Phong Electricity Water 69,300 10.00 6,300 | VNECO 3 Electricity Construc 9,900 -10.00 -1,100
New Residential Urban Develo 12,100 10.00 1,100 | Halong Canned Food JSC 54,000 -10.00 -6,000
Construction JSC No 9 18,700 10.00 1,700 | Dong Nai Paint Corp 45,600 -8.62 -4,300
Vegetexco Port JSC/The 27,500 10.00 2,500 | Vinacontrol Group Corp 42,500 -1.61 -3,500
Danameco Medical JSC 49,600 9.98 4,500 | Hai Duong Pump Manufacturing 24,400 -6.15 -1,600
VNECO 4 Electricity Construc 75,000 9.97 6,800 | Phong Phu Pharmaceutical JSC 17,300 -5.98 -1,100
Van Cargoes and Foreign Trad 69,500 9.97 6,300 | 40 Investment and Constructi 31,500 -5.97 -2,000
DongNai Plastic JSC 28,700 9.96 2,600 | Song DaNo 11 JSC 24,400 5.79 -1,500
Vinacomin Coal Import & Expo 33,300 9.90 3,000 | Educational Book JSC/Danang 23,500 -5.62 -1,400
Tasco JSC 46,700 9.88 4,200 | Asia Mineral JSC 25,500 -5.56 -1,500
Thanh Hoa-Song Da JSC 34,700 9.81 3,100 | Sametel JSC 22,300 5.11 -1,200
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
H o oHjo] E2fE 2/Y ojA 20,650 6.99 1,350 | & ECtAE 17,850 6.79 -1,300
Hung Thinh Incons JSC 52,200 6.97 3400 | B OF FE ZZNAY HAXE 20,300 -5.80 -1,250
Al & Ofof = 3tE 77,400 6.91 5,000 | X & 22,000 -4.35 -1,000
HEEZHA OIHUYME Ed 12,400 6.90 800 | An Phat Holdings JSC 25,800 -3.37 -900
SWEAJE] o E 29,700 6.83 1,900 | AO|S SH HZEFH 26,150 -3.15 -850
SOt 2228 OF 14,100 6.82 900 | VRC Z2|YO|AH|0|E HE It 25,000 -3.10 -800
CMC JsC 49,000 6.52 3,000 | A5t QIE{LYM'E 18,000 -2.96 -550
Create Capital Vietnam JSC 11,250 5.63 600 | HEZ HEL HUE MHA 51,500 2.83 -1,500
=Y oA 8,650 5.62 460 | 7| = 52,500 2.78 -1,500
Everland Group JSC 14,700 5.00 700 | AtOlZ MAIHZ| AHO| mHE 10,700 2.73 -300
Y 22 20,300 4.64 900 | ZAE LA 19,100 -2.55 -500
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