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Taiwan: SATS

Sigurd (6257 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$71.0 | 29.3%
Previous Target Close Price

(Mar 08, 2022)
NT$80.0 NT$54.9

Share price performance relative to TAIEX
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Performance v.s. TAIEX (%)

Al7kE us$ 873.9 mn
6712 YT 7S us$ 6.9 mn
R34 81.8%
Q=0 X228 22.1%
FOFF Yann Yuan Investment, 2.9%
=3 Fg I5IH2022F) NT$37.34
P/B (2022F) 1.5x
Hif Hg 51.3%
7| ¥ AIR2| AT X|4(TCRI) 4
Financial outlook (NT$ mn)

Sales 12,429 16,681 19,506 20,873
Op. profit 2,339 3,440 4,194 4,492
Net profit* 1,783 2,787 3,174 3,385
Adj. EPS (NTS$) 4.00 6.25 7.11 7.58
Growth (% YoY)

Sales 23.7 342 16.9 7.0
Op. profit 129 471 21.9 71
Adj. EPS 37.8 56.3 13.9 6.6
GM (%) 29.0 207 30.1 298
OPM (%) 18.8 20.6 21.5 215
P/E (X) 137 8.8 7.7 7.2
ROE (%) 14.9 19.8 19.8 19.6
Div. yield 5.2% 7.5% 8.7% 9.3%
DPS (NT$) 287 4.10 4.80 5.10
027kl 2022. 03. 09
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Analyst Frank Sun (CH2H
Frank.Sun@yuanta.com
9 Yuanta Research (8+3)

SEFE = M MY

Au7sE e ® 4Q21 EPS ALA 4£F 3§18 4Q21 Hi&Eo]
NT$42.9902 A4 djy] 22% S71ou AE7] diy] 8.3% ZAFrh
ol IT EQ olfp2 Uy Akl 7bso] WA FUsoH FHE,
HEYT 1AL ol 37 F=ol 7|Ugt. A3|AL Au7ksE ot
o7 93 4Q21 WEZOIYES 28.6%=Z 3Q21 WiH] 2%p oY
HIAL HjEFoldES Addor FSg Folth. 4Q21 FPHIE2
NT$4.349902 AE7] ju] 12% S715 B4 71& AYAE A3Fder
ol Y AAEE XFo w2 G334 HE QA9 7[Qlgtt) EPS &
NT$1.542 45 Av] A2 w2 JgLoldt 5G AH| T4 T A
H ZAZ A AGAE 6.3% AZ ol3]Frt.

g7l 5k 1Q22 whE 2= H 34RH e A A Fa
TAKEE F 45%)9 FHE AP +5F DA W8] Al FA= F
] 5 3Q21 1,600tHoIA @A) oF 1,900tH2 St ol 3E7H
Z 7PA7F oldEE A Y] wiE S7HEE 15% ol 28 AR 7]
tidteh Yok 1Q22 wiE2 NT$43.5% 02 A7) d¥] 1.3% 371
A08 ogdtt. 1Q22 WEFCIAEL At Al Tidt A7z <l
Aoz AR7] div] 0.3%p sk 28.3%2 ALt 1Q22 EPS & AlF
A FAZ AE7] dH] 9.5% #HAT NT$1.42 lddich

202249 AYA 71& dadel=et UTC Z8E AR g ©E 43
719 FHE AR s 74 AXNE TEA Y A 8adE &
Totar 20229 Al Higk 3RAQ0 AgS A% ol 1) 20229
FUHE EokFo] Adat HstAY Ad b AZ AT FAo= it
& st 5G BgE 7t olojA 1 Q7] YEolthEEYE B+ 5G
BFE 20219 9 42%c4 20229 °F 50%7HA =Y, F2o] B¢
85%NA 93%71A] e AOoE AY). TS 5G, WiFi 6, PON, Switch
S A9A 7I& dadol=rt HAE #H £33 el ASP A4Sl 7
ot7] d&oltt. 2) ZA3)AF UTC 25E AYR] a3} §2b) UTC 9 €97t
mfZo] 20219 T oF NT$1.59014] 20229 NT$2.5~39 $£&02 J7}
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& A0F AYsy] fEolrt. o] "= 3) F9 BAJAF Z2U-192
FE WE A F8 nAXeke] FFAQ] FEor A B EAE
NAs) F9 TAAZEE FAH AP AZo] dig o e FES It
S A0 dAlEy] wiiRolch 2022¢ wWiES AW tiH| 16.9% Z7Iet
NT$1959] @& Aoz Agdict. FF7 20229 A7 HAHER 2
7} 9 NT$35.4190] 23ty dxgon 1AAe] =8 ZA7L ojojzl
ot Au|ER}F st 271 iE AoR oAl
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Analyst Lucy Hu (CH2H
Lucy.Hu@yuanta.com
H9: Yuanta Research (8t=)

HZetdw (1476 TT)

Taiwan: Textiles, Apparel & Luxury Goods

Eclat (1476 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$600.0 I 19.2%
Previous Target Close Price

(Mar 09, 2022)
NT$750.0 NT$503.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS
700.04

s. TAIEX (
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A7tEY US$ 4,855.8 mn
67 LW Ao Us$ 16.5 mn
REFA 61.5%
Q=0 X|28 40.0%
FRFF 'Yih-Yuan Investment Corp., 9.4%
+3 39 ¥%¥7H2022F) NT$88.08
P/B (2022F) B7x
i g 27.77%
7|¥A122| A X|2=(TCRI) 3
Financial outlook (NT$ mn)

Sales 28,175 35917 41,255 47,757
Op. profit 5,497 6,398 7,920 9,555
Net profit* 4,255 5,149 6,310 7,621
Adj. EPS (NT$) 15.51 18.77 23.00 27.78
Growth (% YoY)

Sales 0.2 275 14.9 15.8
Op. profit 0.5 16.4 238 20.6
Adj. EPS (1.0) 21.0 226 20.8
GM (%) 28.7 26.4 27.7 28.4
OPM (%) 19.5 17.8 19.2 20.0
P/E (X) 324 26.8 219 18.1
ROE (%) 222 243 26.1 27.8
Div. yield 2.2% 2.4% 3.2% 3.9%
DPS (NTS) 1100 1200 1610  19.44

97kl 2022.03. 10
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4021 E3I9E AP sl8l 9 2 S| 37 24 4Q21 hel
NT$98.50l0% A Tl 5.6%, W] el 22.3% F7He W vjEE

clolEe 24592 T o] 58%p, 7] A 0.2%4p I 2
Fololgo] A¥Y] o] SHE ol 1) KF A Ae] G Fu
§ 4 2) ok ZHo] W2 Heful L 25H] 4% 3) FS A=A

of 349 27] 7FsECl 710%. 1y SAF A 389 Ae|7kEEl

EOHAEA 7] #44 847) g Zer J|diit 4Q21 9ol
EZ 16.1%Z A9 tiH] 6%p sty 129 34 avzE AE7] o
H] 1.2%p F5th &0l NT$139e= Ay div| 18% HAFort

A&7 diH] 35% —7}0“011‘1 EPS & NT$4.752 BAT A S 5% 513
At 20219 A7 "L AY gy 27.5% 27180 EPS

|

NT$18.772 Ad o] 21% *J%ME}
I AE AL G £ 2 8 FA olojA, mEy uiE zdy

A& SAH 20229 298 74 wiE2 NT$64.542% A ¥ 26% 5
7ien olF muz/df wiEg2 Ad ¥ A7 31%/24% 71
M oF NT$4%] sfgshz 4Q21 F=2o] oA=L 9o g A=

497M] A&E A0R ot a5 7HAAC] 987K ololA Sle 7t
28 FAkE 20220 B wis STMIE AEH, oF e A
F 9L 20 oE &3 7&*0115 ﬁﬁb. ASP B5o= A |
7HE Ao gt EHW AlFE W2 4Q21 "I @Al St
2 e ol Aot Fse -/,“42 SR8t 9o 45 nHEo|
Aot Aubd AEe B¢ B4 AEE 0] e w2 fAR Q)
5 At BdAoR &t 3~49 2H1A wiE BAEE 4Q22 45

FE "Ae A a4t 1R R AE2 ASHOA A 2
stal viE HulEo] o]ojA 4Q21 GAP-Athleta "i&2 AW wiH] 37%,
AE7] el 18% S7H3ink 202249 wiE2 AU AlEe A gF& W
B3l 3% SFHAA tHl+14.9%) 3.
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ubzl A8 o] A3k AjA, GholdE AR B 1) ﬁo% 9] ofzk 4
2) 20229155 okzAA] 7HFo] "ojA| 1, 49 AA" #71 uhEEE o]
T 5YRE AA Hu|oA] ofgAaA éﬂlﬂ A oh= Hlvol wopA|y 3)
Xl?i% FE A7t $5E o] 20219 ASP QAo WE anr}t Bty
WA HjEFo|dEo] AR Tt wHgitt old 1Q22 "WEZFold
E Yol A 2Q22%E IA AHE ASE it Az olF

A= 7+ A5Eo] 30%°] B o FAME 20219 T 1H220 HQagt
SES s ArE FEFow 20229 F4 AR 7HEE AR MG
Agoltt. 94 7HF QY 8471 WlE&Fold g tet ¥ F8F 84
< gl wet 20229 Wi&EFCldE AYAE 27.7%= 1%p SFFIE.
202248 €092 Ad o] 22.6% Z7FE ACR S, EPS &
NT$232 A3t AEHolA Fet AR 717 5oz Bt
AolddE2 HiE B3 o|F 1Q229] /A= 2Q2200= /HAE0] H&
Fod Zo= Jifgltt old wet FA49A BUY & X3t ot ¥
< 224 7] EAAE 18d f717F siEeta Qg olAo] d3tE

o% BAlo] Tat Bg ML kol AL FUt
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

*  CHFHAHIQIZ|AIO|Z 2027 TW BUY 52.70 67.00 13.9 99,921 22/3/7 0.0
*  AMHZ= 4551 TW BUY 154.00 230.00 -14.9 17,283 22/3/7 0.0
*  Ho|mYA 6182 TP BUY 72.00 99.00 -15.8 38,782 22/3/7 0.0
*  SLIHAH|I™EHOIQHE | 3218 TP BUY 270.00 360.00 -4.6 21,391 22/3/7 0.0
*  POREL 3105 TP BUY 292.50 380.00 -21.9 125,285 22/3/7 0.0

o2to| A 4915 TW BUY 51.20 65.00 -9.7 284,783 22/2/9 -5.0
*  LcHpE 3034 TW BUY 456.50 650.00 =18:3 284,783 22/3/7 0.0
*  XIOJLIAE 2002 TW BUY 39.00 48.00 10.3 602,645 22/3/7 0.0
* o THTR 2368 TW BUY 75.90 98.00 -0.1 42,298 22/3/7 0.0
*  YUZEMEIZY 2383 TW BUY 262.00 317.00 -5.8 86,559 22/3/7 0.0

1) gt 2022.03.07
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

6 Yuanta Research



» Yuanta Securities Investment Consulting (LH2H X2

232 3N FHE5
b BETE YD AN o AHYOS
Al =20 =23 Exjo|A T T E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
SMRER 02333 HK  BUY 1288 40.00  -46.1 264577  21/9/1 -62.8
ZNIEEYA 00881 HK  BUY 5095 10500  -16.2 118941  21/7/1 211
W 02331 HK  BUY 7160  107.00  -16.1 159,086  21/7/1 245
SEELIES 00291 HK  BUY 5895  82.00 -77 177456 21/71 -15.1
Y29 02319 HK  BUY 46.15 55.40 44 176,711 18/10/18 104.9
00| EQtT|ot 03690 HK ~ BUY 14620  300.00  -35.1 884960 21/12/2 -41.0
F=xAa| 01929 HK  BUY 15.24 16.40 87 153,000  22/2/9 15
OIEAT R 02020 HK ~ BUY 108.80  147.00 69 271414 21/9/1 -33.0
*  LAAE 01475 HK  BUY 5.52 7.50 -75 5459 22/3/7 0.0
MEQOIE LAY 02313HK  BUY 10530  171.00  -303 152427  21/8/3 -39.8
Z1) 27t 2022.03.07
* AASO) Tt F7PE SEIL Ol A8l 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF £335
= = 7t IEF} YTD AN7IE <5 FHMYU 0|
47 ze9 zeac xR * " B
SRR C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
Qo] Ytz 603501 SH  BUY 22100 31450  -289 198387  20/7/1 -32.2
-
<ol ZIMBUN 601669 SH R%)ETD 7.93 - -19 123616  21/11/3 0.4
N EE] 30066152  BUY 317.50 - 28 77691 22/3/7 0.0
o NOT
HA2IS 002466 SZ  saTrp 90.50 - -154 125686  21/8/3 95
AH e 300896 SZ  BUY 46950 78750  -12.4 102,338  21/8/3  -27.9
Zorosy 000001 SZ  BUY 1472 2200  -10.7 282744  21/6/2 -38.4
ZR|215 300308SZ  BUY 35.11 4550 -17.4 28276 21/11/3 07
NOT
7t0] 00224152 pten 37.06 - =315 129752  22/1/5  -30.4
e . NOT R _
ABW=07|S 000998 SZ  phrer 19.67 16.4 23297  22/1/5 16.0
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN
A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

84900.00 89851.00
78900.00 104757.00
32200.00 39350.00

53800.00 61300.00

YTD
(%)

=7.1
7.7

-11.3

8.6

AN7IEY

(VND mn)
327,448,435
395,165,134
5,144,590
117,316,891

33,111,259

el k=3
21/9/1  -28.8
21/3/3  -12.8
21/3/3 -75
22/1/5 122
22/2/9 13

1) gzt 2022.03.07
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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CHYAEQI2[ATO[Z (2027 TW)

EXto BUY
=7} (TWD) 52.70
2HZ7+ (TWD) 67.00
Al7tEY (TWD mn) 99,921
FHY 2287
FHY 0% 2S (%) 0.0

» Yuanta Securities Investment Consulting (CHZH) |2

> AUR0|E L LA 7t4 Q1Y Bigs 4021 YR 0TI 7H48 27| tH| & XS4 SHIHE
Qletdt 4021 EPSE NT$1.62 =2 &0 HE A= 2 (H&7| thH] -18%/HE ChH]|
+275%).

> UR0|E 7tH0] HAO-LF2f0[L} ALEHO| ME EOIESH g7, ASAt ¥ LR0j5UH +2
ZH2 AROHH] 17%Lt &S0l T2t SAhs YR0EHM 7148 AZROH| 4~5% QI4E

> TY Steel 27t 7|2 A Y, K8 ME AMUX| BUE =22 W00, SASl 2H|
OO0 MY E.

ZMEH 3 (4551 TW)

EXtelA BUY
=7} (TWD) 154.00
SHZ7}(TWD) Zu
Al7E5% (TWD mn) 17,283
ES! 22/3/7
MY 0% £UE (%) 0.0

> 9 ZH2t MEUA JHMeZ 1022 UHE TE7| tHl 6% 37t WEZ0IUYE 29.5%=
HYE.
> NEA, MAHE, Q2HES MYS HBMOE =, 2022H/2023d0 AMEH FHXE HHZ

K|St 0]2{0] 2k} TA hH| 19%/18% B7te AC= &.

40

> M F7h= 2022 P/ES| 13BHOf =abet (WA BZ 17H0). FH &5 K40l 301
moksl £X12l4 BUYS SXIE

Ho|HHA (6182 TP)

EXtelA BUY
=7} (TWD) 72.00
SHFH(TWD) 99.00
A7kE% (TWD mn) 38,782
ES ! 22/3/7
FHY 0|F +OUE (%) 0.0

> Y2 8olA| HE CfH 62X MZQ| 72 Q0| O 2 HOE MUE. YA T o
Rfzi4 ZUTHOl 712 QIAHICLE 2 10% 014 T12iINE AAIE.

v

2023E7K| S5 RF0| O|0{X|1 20243 2etE MY, 12Q0X| 2H IY0| A
2023E ME2| 5%E AIA[GIHM X|&E 019 dT0] HYE.
> SAE AW H2I2 HoIM A0 F5tD QU0 S2E FYYH 122X A0EEY H2Z2

9ol Sithetol XY AW 9IS A,

o

> EV AE 2 ZHZ 3l S A0IH, MFRE0| HEQ 50% OldE AHX

i
3
=]

FLIHAH[HH[O| 2B (3218 TP)

ExoA BUY
27} (TWD) 270.00
Z2EZXJ}(TWD) 360.00
A7tEY (TWD mn) 21,391
ES ! 22/3/7
FHL 0|F +AUE (%) 0.0

ofes £2 ZAQt ZAUFUX HE JMZ 18 HES UuFES 7IF5IH 7|HRIE 43F
> SA QIXET AXS] EE 2tA 5, AYWFUX, FS-HUY 2 2R A 0iE
B7t80| M4 TiH| 20% Ol4Y o= 7|t
> CHRO| 2tA & AIY2 o2 3-5Hf ¥ A= H0|H, 1g +&° HE JT0| SAY
PRI O A3 HE ALY

P)

Exio BUY
=7t (TWD) 292.50
SHZF7t (TWD) 380.00
AZHEY (TWD mn) 125,285
MY 22/3/7
FHY 0% 2AUE (%) 0.0

> olmat HIF et 100%2] HHI7FSE2 4Q21 WEZ0|YUE0| 7|HRIS 1.3%p &g
> H|47| FOHE THALS| T ZHOZ 1022 HE HE7| iH| 21% Za MY,

> DIEE0[9E0| 2 1Tt A 3D MY MZ2 2ot d¥2=z 2022 HES0|YE0| S/t
1

HY. SALS iPhone 14 Pro%) 2 AT & £31F21Q HI47(0] 0j47} B0

Yuanta Research



OtAIOF =X

O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> ARIE THISH ZHS JiK2 DS U HIS B7100 I2 MEYA HHHOR 1022 HES
=xtoiz BUY HAT QASHL, BEE0ISL 12.6%2 MY (1021 12.5%).
Z7t (TWD) 51.20 > HUHIE B7}, OIMELI =2 AIC ZUB 2MALOR 20224 019 FHXIS 1% ofd
SEZ7} (TWD) 65.00 Exsh
APIRE] T ) 28,628 > DRIE, I IR, ADIEE NBQ| HE IF 25 Uste} 0B EV DA HIS 3
FHY 2212/9 TIY DYl 713 EXIAS BUYE RAIF
FHY 013 28 (%) 5.0

L-H}El (3034 TW) > MUIS/REAE CAZO|0 CEt 17t HME Q0 S0l AARE(SC) 20|
sj=oiRie MBYA HHS XKIE HOZ HYF. SAE 1022 40| 7|E MY 48jg
Fxtel BUY ZH0lRH= FHOIEHA HA.
Z7t (TWD) 456.50 _ . _
o W) 650,00 > SO1E BME=ol OLED AZ0| B71512M SAtel 3L OLED DDI AEERB0| 80%0i
;;; (WD ) o 931, 20229 S0k 1.19) HWES ChE| 40% S7h2ts GAF HYRIS QKR
El mn ,
oy 22/3/7 > 53 2 O Y YA 0S| FAZ LCD THY M4HS2IS NOfE ZHOR MYSIH AL
ey 00 22 OLED DDI ¥ SoC AlY HRE 7t X4E0 AN KXY ROR HyE.
X[O|LIAE! (2002 TW) > HAA BUAY S0 PSS Wob 20214 12RE 20229 2K SAF HOiT 5.4%
512t 1022 04 EPSE TH27|CHH| 47%/XE Cb] 3% Bi2ist NT$0.572 4|, 20221
Fxter B‘;Y %7t HMZY HOR HYS,
Z7t (TWD, 39.00
;H;H&VD) 1500 > 202241 E29| FUMMY HEI| CH| 2% 24, MUHOl 42 ZA|, HUN U M 712
;;;on A - 6‘45 S50 B0l SAM 2022 HiHZb= HE7|CHH| 10% 014 S7t2 A2 o4 E.
e mn ,
— 22/3/7 > HIZAE 60% JIE 2021/20228 HIHYSS 22 NT$2.4/252 J18E 0f Hig+8e
_7;<_i-|0 Ol% _/'\_O\% (%) OO 7% Olggg %)\l' HEHTEFO'"OlA\j% X|7:|
TIAHX} (2368 TW) o
> HXIHQl Whitley &8 572t 100G/400G switch PCB ARAFEO=Z 1H22 HB8A JHM
£Xo1 Ll o4
27t (TWD) 7. _ ol = :
at (D) 98.00 > SAHE 2022 1T HHIEXE S50 5 HAsTS 10~15% HOHE O,
=ILT o
AP D ) 42,98 > ET o 7t A 2 AN MW 2021/2022d EPSTH ATHS DAE HOR O EICE
oy 22/3/7 HollA SHEF7H NT$98Z HIAI(2022'A 04 EPS NT$6.5601 15t &),
XY 0/ 298 (%) 0.0

A EHE[Z|H (2368 TW)

> 4Q21 EPS NT$4.47= YA MYXIS 3% otal. Ol X2, R&D HI® ME. 20214 EPSE
NT$16.52 F'd Ch| 49% Bt

Exjo BUY
=3t (TWD) 262.00 ;glj;ﬁEagljiitre;r; é;Htlll |1—;D/‘|‘:l7 ﬂH RE & ffl = ﬁipi_“_qj S7t XIO—\‘EXI.J%;.
ey 317.00 = OfE2 :L b B7tst NT$452.3%, 0|2 TH CHH| 28% B7tst
T 86,559 NT$70.1, EPSENT$21.0522 OfAH=.

S mn ,
s - > SHZJ} NT$317& 20226 EPS YR NT$21.059) 1581 ezt MSHol H|27|o|
2HY 015 295 (%) 0.0 SHESIL, 20229 HEQI SAS] MYS L6 1022Y e L= Ag dY

Yuanta Research



XS X} (02333 HK

EXtolA BUY
27t (RMB) 12.88
2537t (RMB) 40.00
A7HEY (RMB mn) 264,577
=HY 21/9/1
FHY 0|F $AE (%) -62.8

> 4Q21 HX0| MYX|E SHEIFXICH Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog S 2t0Ii0] S0 20224 mofzF L &0/ 25
HWIEE S8 A= OYE.

> SA FIH= 20229 P/E 71214301 222 2021~20234 EPS H¥d E78 37.6%2

Zote o SAF It o,

FH=Exda] (01929 HK)

A BUY i
o 15.24 > XS F7F 16.9% 4E8. 2HA0-RI2H0|LE ZAF 2S0] 3 HMEQ +2 5322 0|0,
Xj ) i - ; J
i 22} B MBO| FY1H22 A HHE2| 71%E XX/,
SHZF7t (RMB 16.40

_'__ ( ) > 2 40 20| 1SS SRS {02 7|05 YBA M 2K
Al7t5% (RMB mn) 153,000 = S FLEY A2 LHabe Moy )
FHY 22/2/9
2HY 015 28 (%) 15

408292 (00881 HK

e — ) > 1H21 A0| HESHT 2H215E| Zung Fu China QI4EHH0| M2 A|LK|S 2O 0 SAto]
EXtolA BUY -

0o Rtalzi0] oj3He
=7t (RMB) 50.95
SHZ7} (RMB) 105.00 > BX 2022 OfAF P/EQ| 11.8HH0 2= UOM, MMS LjAliD =2 MK JAMHoR
~ [E m =1 N = o= O
A75% (RMB mn) 118.941 20321;5023]1_LEEIPS HmA I718 24.2%, 2021~2023F XX ROE 24% O|Mo=z
0 El

239 - H2ixiolet merg
FHY 0% 2248 (%) 211

0] (02331 HK)

£ BUY > 20218 60%2| 4&E 7153 SAF F7k= &3l S0 XIENA| 12% St 22 |7t 8522
%7} (RMB) 71.60 2z 71 45 M.
SHZ7t (RMB) 107.00 > SAt= 2022/2023E9 EPS Z7t80| 22t 24%/27%2 OAEE 4™FE. D FIH UMt
A7tE% (RMB mn) 159,086 FU7|EE ISt ke,
Y 21/71
FHL 01 2AZ (%) -24.5

SIE20H X

SHEM= (00291 HK)
£ BUY > SMe HE| #ERE FER SF, UL, DYAR JEHOE IS0|UNME SSHA
Z7} (RMB) 58.95 oS, SAlE 20228 97 22| 0| W3t At MES S 22 #hs AFMIE
2E=7} (RMB) 82.00 N
A7tE% (RMB mn) 177,456 > 2021~20234 BY=0[9e AT 32% 7t HY.
FHY 21/71
FHY 01% 0I5 (%) -15.1
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

HY 013 £2/8 (%)

P
W

BUY
46.15
55.40

176,711
18/10/18
104.9

BUY
146.20
300.00

884,960
21/12/2
-41.0

> 23l =0 XE7
M el 48%
149% 37t Ax

> 20214~20234

X SAtS
b Shiny Meadow?| Tmall TO§H SIA] R CHH|
SEEQ Aslf XK.

g B0

=0140] AFa 19%, IHE0] 16% S7totil, +g0| .

(o]

> 2% 18 YEE

3 I/

20224 SAHHE g2l THR Yot wE
HietHo|2t mEE.

> 2021~20234 SAtS| Of

HYE.

i
o
N
1o

(]
w
(o)}
X
i
2
o
n
[
02
1]
>
>
o

OIEfA L X
Exto)A
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)
o

HY 0|F +2/8 (%)

ne

P

o

(02020 HK)

BUY
108.80
147.00

271,414
21/9/1
-33.0

> 32 229 2021

BACO| KI&H

oz

=
=1

P

It

= 2022F P/EC| 26.5H1. 20224, 2023 20|22

W ooizt M wE MY

=]
5o £090|

. Amer Sports?| dut J§M1p sHA ANTA/FILA
CHH| 48% Z7Kst RMB76.7%2 7|28t 2oz

T O] 26~27% AHO| MUE,

RAAME (01475 HK)

Extol
=7t (RMB)
SHZ7} (RMB)
A7E5 (RMB mn)

FQ

=]

HY 01F 405 (%)

ne

4»

P

BUY
5.52
7.50
5,459
22/3/7

0.0

> HHOEIO 8 MBI B 83
C}

R Stz

> 20224/20234

W =27t &1, 7488 3 A9 ZatH 7tzo| &
Qya A2= HOf HIIZH SA FUHE HYHT Y

MM LAELHM'E (02313 HK)

BUY
105.30
171.00

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

162,427
21/8/3

-39.8

>

> 20211 20210
FER & FMX
> 7t ey

ol 2l

<z
[

0x o

0|2t F10

o

| M CjH| 31~39% ZASH RMB31~3522 7|28 AR

9 RMB402IE Bt8lts 4.

[Zt =7t SEO 28A ont 0] AY. J2iLt 20223 0]{0] A CiH| 60%

=0| Y. oo w2t £Xto|A BUYS RXIEL
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=22 HAM (601669 SH) > 1) 20208 3250WRE FIO YuHBTO| 2025/20308 A2 626W Ok
ool NS 120GWZ= Z7+& MY General Institute of Water Conservancy and Hydropower Planning
T and Design ¥ AR XS = SAte Y4+LUN EPCREES HHEHFXZ UM
=
27 (L) 793 REH| 714 AIZERE0| 80%.
2HZ7} (RMB) - B ) ]
N B PR >2) 128 SA 3= 108% SESHH 20219 AMFAHZ H2UH0| RMB7,802.83%i0=
. HAH] 15.91% S7134CH YUT/S/EQE LN AIY JHAIZ SAtel 20223 HY0|
EST 21/11/3
SIChD e,

2HY 0|3 228 (%) 0.4

= PNES

SX|$1E (300308 Sz)
= xtop7! BUY 1) SAt= 2248 HO|HME st 259 HE 7|PC2 S0t 27te UE SRt 7|1YE0]
In (F:MB 35.11 339 30~40%Z XX[Gt RUS. Meta (HO|AZ)Q] FL 200G st ZE Z=YAO0ID
7+ (RME) ' CAPEX 502 2318 T g
ZHZ7} (RMB) 45.50 - . B ) ) ~
AT (RMB mo) 28,276 > 2) 2022 =2 5G TEE 7H4sE MY SAls 2 FFS flof 1EIPHKQ 0Eg ¢

HHS I MHIZ & k=1

2501 21/11/3 HE HES A HHIE =g AQ.
2HY 0|3 228 (%) 0.7

dlojEt=®| (603501 SH)

EXtelz BUY > SAHE 20214 £0|20| ™E O4H| 65.13~79.91% S7t5t RMB44.68~48.682S 7|2&
%7} (RMB) 221.00 Aoz HYotl U XSA UABXs JHEEL X&EHQl MSAE M 2 72
= . - _ -
25291 AMB) 314.50 ol eH, Mg ’H_IH i CIS AJE HRE0| &= F7t _’é!%oml-f 29%0] g Aoz =Y.

i 20224 TDDI OH&EO0| Hi2 £0{d ZCo=2 HO|Lt OM3| 370| EFsty MOfEf L ASP
Al7tE% (RMB mn) 198,387

B717t O|0{X| L US.

=3y 20/7/1
MY 0% +AUZ (%) -32.2

oto|mH|0]2.7|&7Het (300896 SZ) > 2021 XHjZZ4 20|92 RMBIA~10902 FMi CfH| 105~127% Z7t. 20224 1€
X9 BUY &S A oyl 28 Z716kn MY o] 7T QXL EHAEC &2 209 Bt ¥
%7} (RMB) 169.50 2oUNS At MEX |29 D9UE HOIE, Imeik Hearty ZH0| SAN SAQ 5[URZA
25291 RMB) 787 50 FAH AY BRS0| 20219 20% Ol42=2 &E7t 20213 Sculptra Zotd2 MYXE
T ' AsD 20221 3-4ols MUHS MY 2UC=2 MU SculptraZt HeartyHZE 0|F
A7EEY (RMB mn) 102,338 - = - I ~ N L

v A Q7|ZEOZ SASID O1E HIZO0| 15% OMCE ZJ1e MY E3h HE2lsS4
ESS[el] 21/8/3
T:; 0% 20 50 HIZ0| 2023H0] £210] OIAE0] &5 2 MEM0| MYH.
FHY 0|7 2B (% -27.9

Auiopo|3.2 (300661 SZ)
Exjof BUY > AAMHIZE 1022 BX T2 422 EZAIIX Rl AUS. 1022 HAI0 AME= Qg
7t (RMB 317.50 102 HQl ZAt= SMIC, DBSIOIEl S M2 0| IIREZ] ZZYUHZE g
%7t (RMB) , STYMES o,
2577} (RMB) - TSMCS &2 59, MMAS HIZ HIZ0| 40%2 S7tel HZ BlA 40| MU=,
AZEE (RMB mn) 77,691 > MG HMEO| MIHoR Fesien, T2E2Y AN TYE Mol BYHORIT HHE.
FHY 22/3/7
FHY 0|3 295 (%) 0.0
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OrAIOF =X

Hx2|E (002466 SZ)

Exlo|A NOT RATED
=7} (RMB) 90.50
SHZF7H (RMB) -
A7tE% (RMB mn) 125,686
=Y 21/8/3
MY 0% £AUE (%) -9.50

> 1) SAE 2SY W10l WS 2SY WRPE RMBIORIORIT 1Y Al SAQ 259
HEE0|2/ES 0/9] 50% +EO2 2 21 4EQ.
2)1G09| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAE 25 330 ST

JISEH AL 0[2f0] I Sore HY.

N
o
N
N
i
fol
R
4u
T
T
10
N
>
o
o
o
rim

FHERE PS50

Hor24l (000001 SZ)

Exo BUY
27} (RMB) 14.72
2857} (RMB) 22.00
Al7k5% (RMB mn) 282,744
=HY 21/6/2
FH 0|F +AE (%) -38.38

> 1) T1E STV ZHsEel £01Y B2t E3HE. 2021 0§52 RMB1,694%22 T
CHH] 10.3% 37t XHiFFF£20(22 RMB363A42= M iH| 25.6% 5712

> 2) ALAFEE0] THHE. SAte BAMA HIE0| 3bps A5 1.02%E 7IZ5IH 2014E 0|2
IMXE 7ISHCN UESYSHEHIE2 288.4%E BJ7teh  2022/2023F 0[O
10.5%/11.1% 37te A= MYE. SHF7H= RMB22.0.

710] (002241 SZ)

EXoA NOT RATED
Z7t (RMB) 37.06
SEZI (RMB) -
Al7tE% (RMB mn) 129,752
MY 22/1/5
FHL 012 +YE (%) -30.43

> Quest 29| =73 OEM! SAts HIEfHA 20RO 7HY M SHHH0] 2 THYEY/SLRE
HEHF. 2021F XHiFFHE &0/22 RMB42.4%~RMB45.3%C=z M

371 [Y.

» 20223 1& Steam VR GIEO0RRE C|AEZ|0] & Quest29 HIEO0| 6%p B7t8t 46%0
ot At Quest ME1t PicoZt 202201 X|&XQ1 H&E 0| MY, ESH At Quest
HES 7t40| = 2 76t TOHZ2 1002t O|MO= o4t 2022 VR &
710[HA = 50%=2 |X|. £ 2022¢ 001 & HOHEO| 15~20% B7totl SA

W 87282 RAE Aoz HYE.

2STSJ|E (000998 S2)

Exjoz NOT RATED
%7t (RMB) 19.67
SEF7t (RMB) -
Al7t5% (RMB mn) 23,297
FHY 22/1/5
MY 0% +AUS (%) -15.03

fRSE A A=Y =9 ‘Y 12 2070 EHCH g SAMUY s ffEt
0| O|FE A= HYF. 0/0f W2t SAte 71X dF tldE.
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(VCB VN)

ExtelA BUY
7} (VND) 84900.00
SHZ7} (VND) 89851.00
Al7t5% (VND mn) 395,165,134

FHY 21/3/3
FHY 0|F $AZ (%) -12.8
&510| (DHC VN)

EXjoA BUY
27t (VND) 78900.00
ZHEZI} (VND) 104757.00
AlI7kE% (VND mn) 5,144,590
FHY 21/3/3
FHY 0|F $AZ (%) -7.5
HI=A (VHM VN)

EXjoA BUY
27t (VND) 108100.00
ZHZF7} (VND) 108100.00
AI7t5% (VND mn) 327,448,435

=Y 21/9/1
-28.8

U2|Ef2[W3 (MBB VN)

Exto BUY
27t (VND) 32200.00
SHZIt (UND) 39350.00
A7EE% (VND mn) 117,316,891
FHY 22/1/5
23 015 £9/8 (%) 12.2
LTIAZE (KDH VN)
Exto BUY
Z7} (VND) 53800.00
SHZFIt (VND) 61300.00
Al7tEY (VND mn) 33,111,259
FHY 22/2/9
23 0|5 408 (%) 13
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et/ 82 / Soil / HIES AIZ XIH

2022-03-11

T E:
211230 220304 220307 220308 220309 220310
JHE R4 18,218.84 17,736.52 17,178.69 16,825.25 17,015.36 17,433.20
S5 -29.4 -197.9 -557.8 -353.4 190.1 4178
SYE 0.2% -1.1% -3.2% 2.1% 1.1% 2.5%
N7H5 (M THEH E) 55,904 54,727 53,008 51,936 52,522 53,810
0| ZEd 59 18,134.9 17,817.8 17,7231 17,508.5 17,338.0 17,237.8
20 17,864.3 17,997.7 17,9729 17,919.2 17,871.6 17,835.7
0|4 5 99.5 100.5 1032 104.1 101.9 98.9
20 98.1 101.5 104.6 106.5 105.0 102.3
AR (%, 10%) 90 40 40 40 50 50
e (M2 F) 4,140 4,468 5,897 5,955 4,001 4,530
MEEES (& Cyer &) 255 380 435 423 303 338

HeiESA(GreTa) AR

211230 220304 220307 220308 220309 220310
GTSM X[ 237.55 217.09 208.56 203.36 207.03 211.06
S 1.3 2.5 8.5 5.2 37 4.0
SUE 0.5% -1.1% -3.9% -2.5% 1.8% 2.0%
NIHEN 5777 5,288 5,080 4,935 5,024 5121
0| ZEd 2352 2178 216.5 2135 2111 209.4
2312 2185 2182 2175 216.9 2164
0|4k 99.0 100.3 103.8 105.0 102.0 99.2
97.3 100.6 104.6 106.9 104.8 1025
AR 80 60 50 50 60 60
Heh g 880 622 689 730 522 620
Heith = 74 66 67 72 54 59
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220304 220307 220308 220309 220310
SR & 23,397.67 21,905.29 21,057.63 20,765.87 20,627.71 20,890.26
SEE 285.7 -562.1 -847.7 291.8 -138.2 262.6
SYE 1.2% 2.5% -3.9% -1.4% 0.7% 1.3%
N7+EA (He 23EH) 24,606 23,071 22,588 22,266 22,140 22,368
0|5E# 54 23,220.1 22,4383 22,107.2 21,708.0 21,364.8 21,049.4
20 23,457.0 23,776.6 23,600.5 234223 232122 23,0105
o2k 5 99.2 1024 105.0 104.5 1036 1008
20 100.3 108.5 112.1 112.8 1125 110.1
ENEE (%, 10%) 80 30 30 30 20 30
ez (HEE F) 676 2,438 3,323 3,232 3,675 2,694
Hejth = (MY 322 25 81 92 77 86 68
HHBAl F2K|E
211231 220304 220307 220308 220309 220310
Y| R ¢ 3,639.78 3,447.65 3,372.86 3,293.53 3,256.39 3,296.09
SHE 20.6 -335 -74.8 -793 -37.1 39.7
SHE 0.6% -1.0% 2.2% -2.4% -1.1% 1.2%
NIHEH (49 <2h 48,009 45,821 44,827 43,776 43,294 43,840
o|zEd 5 3,620.4 34728 3,454.9 34159 3,370.3 3,333.3
20 3,633.2 3,464.7 3,461.8 34539 34427 34332
olaL 5 99.5 100.7 1024 103.7 103.5 101.1
20 99.8 100.5 1026 104.9 105.7 104.2
BN EE (%, 102) 50 40 40 40 30 40
Hef g (o F) 30,444 37,160 37,104 39,190 43,875 35,674
A= (A fleh 398 404 428 454 486 434
NEED (A9 2eh 903 856 859 860 857 857
MHSA TR E
211231 220304 220307 220308 220309 220310
MEEER ¢ 2,530.14 2,264.64 2,203.41 2,139.67 2,116.15 2,160.94
S5 13.0 -29.4 61.2 63.7 235 448
SHE 0.5% -1.3% 2.7% 2.9% -1.1% 2.1%
NIt (M floh 39,623 35914 34,950 33,951 33,583 34,309
0|3E o 59 2,510.1 2,303.3 2,280.3 2,243.0 2,203.6 2,177.0
20 2,520.0 2,298.3 2,294.2 2,2871 2,277.1 2,270.0
o4 5 99.2 101.7 1035 104.8 104.1 100.7
20 99.6 101.5 104.1 106.9 107.6 105.0
AL (%, 10%) 70 50 40 40 30 40
Hehg (4B F) 46,868 44,827 43,034 48,566 52,119 45,735
= (A fleh 627 576 566 624 642 613
MBI (A9 2eh 809 772 772 770 765 765
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220304 220307 220308 220309 220310

5 473.99 450,59 452.86 44589 444.60 44764
g 123 13 23 7.0 13 30
g 2.7% 0.3% 0.5% 1.5% -0.3% 0.7%
A o 5 457,874 431414 434,242 4281176 427,931 430,270
[ 52 460.2 4452 4477 4482 4487 4483
202 4533 4338 4355 4369 4379 4388

52 97.1 98.8 98.9 1005 1009 1002

202 95.6 96.3 96.2 98.0 985 98.0

A (%, 102) 60 70 70 70 60 70

g (#3F ) 107 140 141 147 140 121

g A 5) 2,565 3,744 3,622 4123 3,866 3,037
211231 220304 220307 220308 220309 220310

SBIX| 4 1,498.28 1,505.33 1,499.05 1473.71 1,473.74 1,479.08
saE 123 03 63 253 0.0 53
satg 0.8% 0.0% 0.4% A.7% 0.0% 0.4%
A7HEY o 5 5,838,114 5,952,316 5,927,430 5,823,031 5,823,097 5,834,725
olgZz |5 1,490.7 1,497.0 1,498.7 14937 14914 1,486.2
202 14725 1,499.4 14994 1,498.1 1,496.5 1,495.1

52 995 99.4 100.0 1014 1012 1005

202 983 996 1000 101.7 1015 101.1

(%, 102) 70 60 50 50 40 50

(3 F) 805 842 894 946 859 28,786

A 5) 24,448 27515 29,372 32,038 28,786 20,336
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s sleE

THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Collins Co Ltd 231 10.00 21| 0|23 HAEKY 453.0 -9.94 -50.0
53 g 57.2 10.00 52| At CHRI AR 2 93.7 -8.14 8.3
Episil-Precision Inc 110.0 10.00 100 | AEZZE 3Y 1975 -4.82 -10.0
FO[Y s H 99.5 9.94 9.0 | Cyberlink Corp 105.0 -4.11 4.5
Waffer Technology Corp 31.6 9.93 2.9 | Chih Lien Industrial Co Ltd 25.7 -3.57 -1.0
All Cosmos Bio-Tech Holding 57.6 9.92 5.2 | Tex-Ray Industrial Co Ltd 14.2 -3.07 05
Shuttle Inc 14.5 9.85 1.3 | 85 WY SRIEO[R 23.0 -2.96 0.7
ol g2 65.6 9.70 5.8 | Sinkang Industries Co Ltd 32.7 2.82 0.9
Kinik Co 119.5 9.63 10.5 | Lien Hwa Industrial Holdings 65.2 -2.69 -1.8
A5 3,565.0 9.52 310.0 | Lung Hwa Electronics 18.8 234 0.4
Advanced Energy Solution Hol 1,385.0 8.63 110.0 | Super Dragon Technology Co L 24.1 -2.03 05
CHERSAl(GreTal) M5/512 =25

y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Cayenne Entertainment Techno 77.0 10.00 7.0 | Camellia Metal Co Ltd 238 -7.03 -1.8
Taiwan Oasis Technology Co L 341 10.00 3.1 | Taiwan Ostor Corp 16.3 -6.61 -1.2
ICP DAS Co Ltd 771 9.99 7.0 | Teamphon Energy Co Ltd 29.0 -5.08 -1.6
Ablerex Electronics Co Ltd 56.4 9.94 5.1 |IROC Co Ltd 36.2 4.24 -1.6
Advanced Lithium Electrochem 885 9.94 8.0 |CIYF dony| 94.0 -3.59 35
CJW International Co Ltd 13.9 9.92 1.3 | Ejectt Inc 40.7 -3.10 -1.3
E&E Recycling Inc 53.2 9.92 48 |CTI EgfY QIC{AEZ A 14.9 -2.93 0.4
Fu-Chian Tire Co Ltd 22.8 9.90 2.1 | United Recommend Internation 141.0 -2.76 4.0
Life Travel & Tourist Servic 345 9.87 31| HF A 398 -2.69 11
atalol 2t7| 118.0 9.77 10.5 | YIQHEL0| 2P| 131.0 -2.60 35
Allied Circuit Co Ltd 1915 9.74 17.0 | China Times Publishing Co 19.0 -2.56 05
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ot/ 82 / Soil / HIES AIZ XIH

BN YB/oR FER

HEF e
H5l0I58RI = 714 S2H(%) SHRMB) | A5I0|Z RIS 7 S2(%) SHRMB)
Zhejiang Orient Gene Biotech 2742 13.59 32.8 | Jinzhou Jixiang Molybdenum C 234 -10.00 2.6
Ningbo Ronbay New Energy Tec 1251 12.23 13.6 | TianYu Eco-Environment Co Lt 123 -10.00 -14
Beijing Hotgen Biotech Co Lt 1729 11.58 17.9| Bt &8 0jf|of 101 -7.01 0.8
Jiangsu Bioperfectus Technol 131.8 10.24 12.2 | Nanjing Canatal Data-Centre 215 6.27 -14
AL 20| 38 10.14 0.4 | Guangdong Dcenti Auto-Parts 6.6 6.13 0.4
Shanghai Junshi Biosciences 76.0 10.13 7.0 | A5to|EE A4EXIALT| 10.3 5.96 0.7
MC| 7| 7RI ERE 36 10.12 0.3| M2A /7| 31 5.74 0.2
Mo R oL x| 37 10.12 0.3 | Zhejiang Goldensea Hi-Tech C 13.0 572 0.8
R 33 10.10 0.3 | Giantec Semiconductor Corp 79.2 5.60 47
HIE Eoke H <t 48 10.07 0.4 | Hangzhou Lion Electronics Co 104.9 549 -6.1
4sto] Mt 8.3 10.07 08| dE7S 6.9 -5.08 04
NHEN M5/ FER

M5 St
MMYERIS M S2H(%) SERMB) | MHYEX|S (%) SH(RMB)
Guangzhou Wondfo Biotech Co 498 20.00 8.3 | QUKL Bz A 99.6 -4.69 49
4 M3t 14.8 10.01 14|34 &= 121 -3.68 0.5
NP HA INHE 96.3 10.01 8.8 | AAIME 52.0 -3.65 2.0
IR NYE 40.0 10.01 3.6 | Jiangsu Lihua Animal Husband 349 -3.56 -1.3
& DN |sMAEE 176.4 10.00 16.0 | Chinalin Securities Co Ltd 14.8 -3.46 05
OtE Zof mH+E|H 322 9.99 2.9 | Xiamen Intretech Inc 257 -2.98 -0.8
Ay F 5.1 9.83 0.5 | QIEtO] RHA 9.3 -2.93 0.3
Shenzhen Kedali Industry Co 1413 9.04 N7 | M 22 HH 1.8 -2.89 04
HO| Y o|AZEY MEIsI|& 778 8.31 6.0 | Konfoong Materials Internati 62.0 -2.84 18
Yangling Metron New Material 68.7 8.13 52 | H% +0|d &H 1.9 -2.70 0.3
NAXIE 247 38 7.7 0.3 |#molo} & BM 19.9 2.70 0.5
F) NESA gE/6E FEFE MHERAS JI1E
SE3A M5/oHE T

HEF LEES
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
Aol 35 31 14.8 7.54 1.0 | Country Garden Services Hold 385 4.7 -1.9
H|OkC| 2004 553 10.5 | Nongfu Spring Co Ltd 37.0 -4.15 -16
BOC &3 28.1 5.06 14 | H EZX}O|L} 40 -4.08 0.2
AA JE 749 4.68 3.4 | Meituan 1440 -3.03 4.5
Ao| ZeA 2HA 19.3 433 0.8 MK IHAHSL 101.5 -2.68 2.8
CK &ixl& 224 55.1 4.06 22| MU SEIE HIASZX 1415 -2.28 -3.3
33 71d At 52.6 3.65 19|29 60.9 -1.06 0.6
ANTA AXX ZREX 100.2 3.46 3.4 | Haidilao International Holdi 14.2 -1.66 0.2
Mot ita 101.2 342 3.4 | Budweiser Brewing Co APAC Lt 221 -1.12 0.3
SEEX| 36.9 3.36 1.2 | Jor=m & E 39.3 -1.01 04
= gotgd A 55.1 3.19 1.7 [HI 70|22t 31 5.6 -0.53 0.0
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Thien Quang Group JSC 11,000 10.00 1,000 | Kien Hung JSC 29,700 -10.00 -3,300
Cotana Group JSC 110,500 9.95 10,000 | PetroVietnam Packaging JSC 37,900 -9.98 -4,200
Thanh Hoa-Song Da JSC 19,900 9.94 1,800 | Dam Phu My Packaging JSC 36,700 -9.83 -4,000
Louis Land JSC 15,600 9.86 1,400 | North Petro Vietnam Fertiliz 23,000 -9.80 2,500
Song DaNo 9 JSC 14,500 9.85 1,300 | Phuong Dong Petroleum Touris 24,000 9.77 -2,600
SIMCO Song Da JSC 34,700 9.81 3,100 | Sametel JSC 25,500 9.57 2,700
Mineral and Mechanical JSC 11,200 9.80 1,000 | Book and Educational Equipme 21,700 -9.21 -2,200
PGT Holdings JSC 11,200 9.80 1,000 | Kasati JSC 15,200 843 -1,400
Cokyvina Jsc 21,300 9.79 1,900 | Saigon Fishing Net JSC 25,300 -8.00 2,200
VKC Holdings Join Stock Co 14,600 9.77 1,300 | Riverway Management Joint St 9,400 -1.84 -800
Petrolimex Installation No | 13,600 9.68 1,200 | Lilama 45.3 JSC 7,700 -1.23 -600
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
8150t 79,600 6.99 5,200 | HUD1 QI AEHERHAEHNM 15,850 6.76 -1,150
Rl 41,350 6.99 2700 | B OF FE ZZNAY HAXE 22,300 -5.91 -1,400
HUD3 QI AEHERAAEHM 9,650 6.98 630 | ot It M7 OE 16,000 -5.33 -900
Truong Thanh Energy And Real 16,100 6.98 1,050 | VRC 2{ZO|AE|O|E HE OlH 28,200 441 -1,300
CHe A=K 9,360 6.97 610 | Southern Fertilizer JSC/The 22,000 -4.14 -950
Fecon Mining JSC 12,300 6.96 800 | Af0|S HIY & BHASZX 20,050 -3.84 -800
HI2|Ol-S 2 FEL7H 101,600 6.95 6,600 | AKMIE 150,000 -3.54 -5,500
A 18 20,050 6.93 1,300 | QEHLMYE 7tA Z2HE A| 16,450 -3.52 -600
Superdong Fast Ferry Kien Gi 21,600 6.93 1,400 | Binh Thuan Agriculture Servi 25,850 -3.18 -850
H C|% A ot 35,500 6.93 2,300 | HEZH EH 7tA 118,500 -3.03 -3,700
ool 1y 60,200 6.93 3900 |DRH 242 23,100 -2.94 -700
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MESEA 57 SXIZ 76, RUESH
Tel: 1588-2600

SERA SEUEIUTY  (02540-0451  BBUEINSH  (02)oo8-5501  SEMEIZE  (02o54-2000 FEMEIZIZ  (23460-205  SBMEIYH  (02)595-0101
FBMEIME (525082 BSMEINT  (MB-TM Fracehb 2 (OST-3000  WesigeZd  ()S-8B11  WIEPIBME (025637500

Ng 3s IoHEEYS (020 BBHEIEE (-0 ISHEIRE (5002 BSMEISE - N 2 (22090
Whesige 3% (0D370-200  GWMAIE  (023770-5780

Ne 2= MEGAUEIRY  (02)423-0086

Mg UM QUROIAE) (2704000 BSMENT  (664-2600 BEMEIZS  (U6R-00  BBUECNEE  (02)8eB-1505

OIM/Z7| ZBUERE  (BB-T O M (NGM-7A0  SSMEIUM  (03902-700 BSHEIBE (33660 FSUEINH  (062455-1300
VEGAMEIZS (031)781-4500 BSMEISE (G360 BSMEIOMY  (03N)4E5-5656  BSMEIRH  (032)304-6100

P & H (- B W (0305-0073  ZSUEIEH  (00a4-0000 FSUEAS  (00)sse-ge2  FSUEIRT  (033)74-1700

MEGE  (042488-9119 = A (04)736-8822  FBUEEZT  (M387-6400 FBUEIMN  (041)664-3231  FBUEST  (043)848-5252
M (043)643-8900  SBMEIHQE  (041)577-2300

Z=/Me} SENEET  (062)226-2100 IEMETH  (061)727-7300 IBHENT  (062)385-5200 A = (063)284-8211 o 2 (061)536-2900
/8= SEUETO (064)471-363  ZBUEZN  (053)355-8121  FBUEEY  (054)275-9001  FBMEHT  (053)2%6-0900 O T M (053)524-3500
SEUETY  (063)741-9800

HAY AL SEMERL (051)808-775 & of (095)321-5363  BEHESM  (052)256-3100 IBUETH  (055)274-9300  SSHEIME  (061)743-5300
hl ol (055)543-7601

ES EHERZ  (064749-2911

2% QOLEL T

Yuanta Secunthes (Korea)



0 000 000 00/00/00/000 00000 00 OO0O0bbD 000 OO0 O0O0obC OO0 ooobooo.

0 000 oooob 0oo bbb oooo bbb oo boo, 0oo0b boooo bbb oo boboo bbobobo ooo
ooooooo. b0 boo obbboooob boo o0 bbb Oobob 000 obbh Uooo bboo oboo, Ooo
uooooooob o boooo ooobo ooo 0o booo. boo, b0 00D 0oo0b 0ooob oobobboo booo
oob 0ooo booo oobobo ooobo oo, bbb 0 0bb 000 bboo obb OO0 bbooo bbb oo
uooob ooo 0o booo. bo, b 000 0O bbbboo bboo bobo boo 0o 00 b0 000 oooo oo
0o 00 0000 boo 000 oooo boobo.

goo@o/[oo/|oo/|ooo) 0 00o 000 000 oooobo ooo 0obo bobo Oooooobo oboo O bo
ooo, booo o 000 booo obo 0o 0 00 Oooboo 00D 0 bOO OO0 OOoOO ooo. booo oo
000 0 000 000 0o oooo oooo booo.

Y
10
o
m
op
P
S|
>|.
o
3





