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Analyst Lisa Chen CSIA & CFP (Ci2h
Lisa.mf.chen@yuanta.com
H: Yuanta Research (53)

O|.=SA (3481 TT)

Taiwan: Display / TFT-LCD

BUY
12M Target Upside/(downside)
NT$20.5 I 20.5%

Close Price (Mar 02, 2022)

| NT$17.00

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Jun-21 Sep-21 Dec-21 Mar-22

AZEE US$6,397.7 mn
6708 Y'Y HeHHS US$78.0 mn
o=el xze 29.6%
FRFF Chi Mei, 2.8%
P/B (2022F) 0.6x

Financial outlook

Sales (NT$ mn) 269,911 350,077 323,150 339,600

Adj. EPS (NT$) 0.16 5.48 3.1 3.98
P/E 106.8 31 5.5 43
ROE (%) 0.7 19.0 10.3 123
Div. yield (%) 2.3% 8.1% 5.5% 6.7%
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7t4 oFg=l, MRIPIX] MiE 7Rl =H

At 1H22 oHEFAE vgoA mid A Adat 7] T Al of
s TR

g A& 1H22 tiv] 2H22 3%, 24 2dd T3k 1Q22%8H 48 TV
g 7HZo] FEE7| AFFon, oy TV Hd9 7182 sirEo]
2~3%E S4aFoh 1T §d2 vH$7|de B51 2Q225F ¢ 571 24
3 AoE it webA wid A A2 1H22 tiH] 2H229] H&
SRAY ZA0F WAt AR Hd Aol 23 Wb dAFT
Frot. 4 mdge E5kE7] ARgen Ad syt dg A 37
o] 7% A} tjulste] FF 57 AP A F7HEL 1.5%= o

P70 ot A¥d 8 F7HE2 1.6%= Yttt

mol Mo “L o

371A] vl F8 AG-71E gadols, AR T2AE U Al AR A
ABAL 71& dadols, Z2HE E3L 9 g4l A 37HA v F
g Aoz AL FAHE 20189REH VA 7[&E IPS 7[&2 FAF &
Jdol=stx Qlck E¢ mini LED € Micro LED £ #3 Z2AE 9
Eol7t AP Fo2 ARIPER] AF Ao Qlo] o] & Ao o
et AE ZEAE ARQI9 AL 2 SAMY Taipei Metro 249 82
oje} slEglo] ZFUAE S 2L TRl AnlE &34
AFe AFA A & £ ol ¥F AUE @, 9&, 18, {3
goflo]d Ao HHES olojubz AFoltt. FAl AdoME F7] ¥
Sholl W2 F7 ARl At ¥eHS Eol7] Ao &t v§ o] =
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A AY A, FF dFA v YFoz: 20229 AHFEA FEE
NT$260992.& 2020/2021d NT$2249/1909 tiu] A= Z713c}. o}
ot 34 AYL FActe BatEl AAEset 3714wl 2 Ado] B2}
g Aot FAR: HidE A FHAste] wWigES AFoHA A%d =
Aglon, MEgdo] Aottt Aol FEo| o= A Hig FAES
=4S Agolzty w3t 2Q220 TV g A 714o] Hg3}e 1,

/-So /I S 2IMAIMIE] SR fZRIAET Aot (RS §H=012 HORH R2R=ALIC,
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20229 EPS & NT$3.112 #d djy] 33.4% st A0 At 7
¢ 197 F71= P/E 1.7~5.581004 Af=Eglen F2E 55AA9
P/E WiEL 7.5~11.1¥1ck. @A) 20224 P/E 5.541, P/B 0.6Hjo] A=
I o] BFYGA ket 7P W2 WRoojAo &3ttt vigRlES
5.5%% WZ@FQl oy At 29 % 20224 2HHQ dF5E| F
7t S oz Ayeit
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MIZ2|OFO|21OHAE] (9958 TT)

Taiwan: Steel

CIAS (9958 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$145.0 27.1%
Previous Target Close Price

(Mar 03, 2022)
NT$150.0 NT$114.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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80.0 - +-15.0
Jun-21 Sep-21 Dec-21 Mar-22

A71E Us$ 939.4 mn
6703 AWH S Us$ 15.4 mn
REFA 68.0%
ezl X|2e 9.3%
FQFF Hsiang Ting Investment, 7.5%
+3d ¢ F57H2022F) NT$40.43
P/B (2022F) 2.8x
g2 g 59.62%
7|AI22| AT X|4=(TCRI) 5
Financial outlook (NT$ mn)

Sales 6,409 10,085 12,070 17,616
Op. profit 1,523 2,122 3,079 4,813
Net profit* 935 1,410 1,936 2,800
Adj. EPS (NT$) 4.38 6.13 8.42 12.17
Growth (% YoY)

Sales 166.8 57.4 19.7 45.9
Op. profit 1,215.1 39.3 45.1 56.3
Adj. EPS 24.1 40.0 37.3 446
GM (%) 293 25.2 29.1 29.8
OPM (%) 23.8 21.0 25.5 27.3
P/E (X) 26.0 18.6 135 9.4
ROE (%) 125 14.0 16.5 19.9
Div. yield 3.5% 4.2% 5.6% 7.8%
DPS (NT$) 4.00 4.84 6.37 8.87
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)

HEHOl S U Aol Y| HY, HES0|YE H
A HES

AALE 335 DAL Hg3) 4Q21 AF AA slek ojute] F2u-
19 Aghitat Qg REog AR Eoprt kol Mg ¥ 4Q21
EPS & NT$1.59(H&7] thu]-11%, A dul+7%)E 10% sFIFetct. &
A= 3Q21% 4Q21 NT$2~2.599] Hdl= CIP AAVdE 33a= U4

72 v

Ft. olofl 4Q21 HWiEFO|ES 24.8%(AA 27.2%)E SHIILTY.

7] Mg AG A, AdH] A 8] = 202240 vt Z24-
199} Q18 2= @ijo] gsld Aoz daeict T3 20219 ¥ Elo]H]
olg A37| 3 &F olF AH Aikgo] HA} soju 7 AAksEol
71& 1~2891A 2Q22 3~4ti7HA] SHjEHA S5t7t 7143 2o A
wattt, 23] 8 A AFIL CIP A%S HAoZ NT$94.4%0] €3
+ "iEo] 7199 ZA°& 7|ugith. SAR= 20219 300MW 29 3¢
Uy oo digt debdEl g AN Taipowen) 9 ¥2g 453tk 7=
124719 PP 9t 31t9] AHlo] IEHM o ZRAHES F 7HA=
NT$123.99)0 & 2H22%H &3} oFgolt}. 2022/20239 38 HA Hi&
o] AW tiH] 50%/23% 7 ACE dAgloy diEt T2AE o
ol FHAY e g% wiE 4ol 20239 A A= AW dhH] F7t
&S 77 31%/63%% ZA3Th 20229 EPS = 9% SHaksi 20239
EPS & 5% &t o] Hol® FAPE NPIGHUTH AT,
Northland Power Inc.)2%-E 9t 3JAE2 Hai Long 94 &8 F&
AR 4 219)2 =31 Hobd 20249714 vzt E7FsH) wet &
7] RS R Zog 7ot

WEFolokE WA WS BAL PF Al 22§ WAL A o
of AAYE FgT0) BUGA AP oy vlg)d Ao= AR

o @ 20219 B 71 50 WiEFoldEd oF 1~2% IFE /1A
FARE 20224 AE 7S Q8T AoE At

ot MZE =012 HApt RoAERILICY,
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A 71E A AAL 8 AR A9E 371 7Fssl 20229 A
A1) mi&Fo]Eo] 13~15%% 20214 10~12% $&2 A3 Ao
2 q/ddith 1) 38 TA A9 vF g 2) 9AlE dse W vt
7 A 3) A A9 WEFe|dE /HHeR 20229 AHA wfEFEol
E2 202149 25.2%014 29.1%2 i€ Aoz Aggict,
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» Yuanta Securities Investment Consulting (LH2H X2

L D S . A

»*

*

AlA
olojAm=H=E
Z2to[mA

Oto|=t
O[CHHIO|2E|2
YERO|AHIEL0| =

orRatA

9938 TW

2330 TW

6257 TW

5274 TP

4915 TW

6213 TW

6576 TP

9910 TW

3324 TP

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
124.00

77.80
595.00
58.00
2695.00
52.10
129.00
125.00
204.50

232.00

SEF}
(TWD)
165.00
105.00
900.00
80.00
3900.00
65.00
155.00
130.00

260.00

260.00

YTD
(%)

-11.4

-26.3
-8.1
-9.2

4.6

-11.7

14.9

A715Y
(TWD mn)

12,357
23,182
15,428,576
26,202
92,626
49,401
49,401
14,694
180,304

20,507

Aol

o

22/1/5
22/2/9
22/2/9
22/2/9
22/2/9
22/2/9
22/1/5
22/2/9
22/1/5

22/2/9

-6.0

-1.7

-17.5

-3.3

-7.5

2.5

-13.3

-1.9
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X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

232 3N FHE5
=STAT 5T YD ATKEY o, EHYUOE
Al =20 =23 Exjo|A T T E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KRR} 02333HK  BUY 1386 4000  -42.0 295315  21/9/1 -59.9
zNI2EYA 00881 HK  BUY 5175 10500  -149 125341  21/7/1 ~19.9
e 02331HK  BUY 7360  107.00  -13.8 192578  21/7/1 -22.4
FELIES 00291 HK  BUY 6205  82.00 28 202437  21/7/1 -10.6
geoQ 02319HK  BUY 4845 5540 9.6 192326 18/10/18  115.1
Bjo|=0tTioty 03690 HK ~ BUY 16480 30000  -26.9 1005849 21/12/2  -335
*  FU=xog 01929 HK  BUY 1562 16.40 114 155600  22/2/9 40
ofgtAm R 02020 HK ~ BUY 11400 147.00 25 308450  21/9/1 -29.8
0|LIHI0|& 06186 HK  BUY 843 1570  -194 75071  21/8/3 451
ARSI L 02313HK  BUY 11070 17300  -26.7 166,707  21/8/3  -36.7
Z1) 27t 2022.02.09
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
47 ze9 zeac xR * " B
SRR C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 23414 31450  -247 205042  20/7/1 -28.2
S LN 605358 SH R%)ETD 116.80 - 27 53416  22/1/5 5.5
Aol
E2NA 601669 SH RXQETD 778 37 37 119026 21/11/3 -15
I NOT | _
HE2ls 002466 7 ghons 92.70 134 136927  21/8/3 73
IMEIK TECHNOLOGY 300896 SZ  BUY 47588 78750  -11.2 102961  21/8/3  -26.9
Zoros 000001 SZ  BUY 1533 22.00 7.0 297493  21/6/2  -35.8
N
ZH7|H 30030857  BUY 3765 4550 114 30,107 21/11/3 8.0
NOT
710] 00224152 o1 39.33 - 273 134364 22/1/5  -26.2
US| 000998 S7 RR(T)ETD 20.03 -| -139 26379 22/1/5| -135
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN

K YO A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

84900.00 89851.00
78600.00 114255.00
32900.00 39350.00

54600.00 61300.00

YTD
(%)

-5.0
7.7
-11.7
13.8

7.1

AN7IEY

(VND mn)
339,205,227
401,790,657
5,501,562
124,306,786

35,104,364

el k=3
2191 =272
21/3/3  -12.8
21/3/3 -7.9
22/1/5 14.6
22/2/9 2.8

1) gzt 2022.02.09
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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FHFL (6279 TP)

Extol BUY
=7} (TWD) 124.00
SHZ7} (TWD) 165.00
A7E5% (TWD mn) 12,357
FHY 21
FHY 015 $25 (%) -13.0

» Yuanta Securities Investment Consulting (CHZH) |2

> 20213 HE 782 HA ASA AIY §YES 20% s7te ©Y. 20228 MRFEEES
S5 YUY I SASl S= HE0| MY OiH| 17% 371 R2=2 GldE.

> 2O 153 DIUAL 2 DAY s SHOMAOL DAY QEHI0| HHE +2 570

EV OiE HEE2 &7 DA SH=20] U 24A
5%/7%2 37t Y

1~2%0IA 2022/20233 242t

e

HFOIS] (9938 TW)

ExtolA EiEh
27} (TWD) 77.80
SHZ7}(TWD) Ves.00
A7k (TWD mn) 23,182
ES! 22/2/9
ZHY 0% $AE (%) -4.9

> 2 e L, UZHALS] Ak £Q T THH| 10% 37t MY, #EY Wzl AE 0iE0| ©d
O] 50~80%=2 3IA &7t ™M
> HRE R M2R2 HE2FH0IM22 AMAM2| A F KSR

.

i
(o]
N
o
i
oy
o
©
[
for
=

> 20213 XFIERE ARB0| SHTHETAM 2022E XFIEXE Aol SAb et X% gEo|

Ol E.

TSMC (2330 TW)

£x10 BUY
27+ (TWD) 595.00
SHFH(TWD) 900.00
A7tE% (TWD mn) 15,428,576
F8Y 22/2/9
2HY 013 22 (%) 6.0

» 2022 CAPEXe HMd CHH| 40% &7t8t US$400~4409122 0] F 70~80%7t 7nm 0|2k

dFEE0, 10%= dg W7IE, 10~20%s S+ B0 &2 Y. ASH 2| =het

T2XO 1 C RDO| J|¥Et QAR SAF MY HBHOR &,
> AETS 5 P U7 B0 AW 15-20% B ZORRKD MAIMOD, HEZ0E
JOIHAS 50%OIM 3% A% AFF. TF/S4 TSOMY ME R, 4w
SUB/HI/MMSRS DA 1 JOIHA D JH5E HOR BY,
> 20224 MRC2| 6| 220 X&EHE IR0 SA MAESY, HISTE, MBYA
13/54 =E B B2 YRS IO, SPBITULIHolended ASP) 3712 43 HY.

Al (6257 TP)

XA SRS
%7t (TwD) 58.00
2HX7} (TWD) 80.00
A7HE% (TWD mn) 26,202
ES ! 22/2/9
2HY 013 24S (%) -17

> HIAR AHH| 7t 3021 1,600CHOIA SHXH

BG SO|Z AP &5} I CH25}7| 25,

,900tH2 =0{g. Ol= 2 AZAS] 1022 MY

E
> KpslAb UTCOl H3t2 AJHX| S0t7F LEILIEA 20§E0] 2021 2 NT$1.6901A 20224
NT$2.5~3%C2 &7t HY.

a

> 2021/2022'4 EPS Z{Z} NT$6.35/7.632 HYEDH UTCO #H3l0| M2 AJLX|7t Ofl&f2Ct 2
AOR H( 20224 hE FIXISE 4 ZHH.

OlO|ADIEH|3 (5274 TP)

£xto/ BUY
7k (TWD) S
SEZ7}(TWD) S
AZEE% (TWD mn) 92,626
FHY 22/2/9
ZHY 0/ +2E (%) 175

=2 7t Pz 10~3022 M2E2| dH S80| S8 A2 Ho|H, ME 7t 20|
=0l I1E 371 FUYY A
> 212012 x86 AMY DHZ ARMZ|EE CPU A S7t2 +31E Y& TY.

> BMC < HMZ0 tist Mol &,
H7| W20 SAf o HHOZ {X
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O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

FxeA BUY > SAE ASAE JH2AZE YES Hzot HSY L AN IO 2. 20224 ASAY
7t (TWD) 52.10 HEZS7180] 69%2 HYE,
Sl ) el > = BHO| 102201 1SS AINE O, HA| MASHO| 5% PR HE £ A} A
AI7EE (TWD mn) 23,719 B718 2102 OJAE0] i BRO| ALY Q42 MY =
e 22/2/9
FHY 015 4215 (%) -33
OI0|E! (6213 TW)
> AHIR 22 E5t IC 3F BR0 M2 XSA/MH FE2 10222 X2 4021 01E M7

= X0l BUY
M ofel 13% 24 M
Z7+ (TWD) 129.00

155.00 > MH| st MH O§E HIE 60% Z7t2 202243 O01E ®E CHH| 17% Z7t2 Z42E oA

FEZ7} (TWD)

A7EE% (TWD mn) 49,401
=Y 22/1/5
23 0|3 2AE (%) 75

Sapphire/Genoa%f A Al#] E34E (0|0 27t 22 B7fotdl, 14 H™
AHO| YI0|= EHA O1ESO0(QE 5% S7totd, MEYA JHME 2oz MY,

O|CtH}O|2E|3 (6576 TP)

£xto1 BUY
27} (TWD) 125.00
2HZ} (TWD) 130.00
A7HEY (TWD mn) 14,694
=Y 22/2/9
ZHY 0|3 29S8 (%) 25

> SAtE 1H2201 670E ofg XIddy
0

U A XIZA(B05(b)2)E EU/DIT AIFo EAIE

NT$1.89, OHE NT$5,4002H0] Lh4isr 74,

> o7iE ofs Y MY o TAY TAMHIZE 2022~2024'F EUSt DI=0M EAIE Ae=2
HYE. ZMHY REZA0|= Mg MM AT HfE2 HUH2=Z 30%0 0 HY.
20244 OIUAE D4E/ZEE|Q| EPS 7|04 212t NT$10/NT$4.72 GIAE..

> MorsH(first-in—class) FP-026& SN £33 I=ZU-19 L& AY27|14 HA X=ZH|

& 20 ™ F. 20jMA JEX| US$EAN| OIF MU(MZ ZEEN2Z EPS J|0=
NT$7.62 0|4

OlIgez 20220 /i OrLAE

o
OlAFAL
ooz

> 112 HEY IO MY =HB0| 90%0 021 HUFSH0| N4HOR F=NES 2O
%lEI-OlOJE-IEE_l-OlE (9910 TW) 112 H -5 &8 | 20| 90%0f I; i S840] X 38| |0
1022 D420 ®U OH| £ K24 E7I8 7|28 HY
£xtol BUY
= 204.50 > EQ DA L07|9 AIRESE ol T2 42 Mo U0 SAb FYXL 20224
J .
E *(T\AZD) ) 0.0 JIEB0| 100%E 8= 202 MYsiD US.
SHZF7H (TWD, .
AZHE (TWD mn) 180,304 > 2020/20211 SAH= MASES 7-10% B0, 20229 HES MU HH| 34% Z7kstd
2 xj0) 22/1/5 HEZ0/98 U T[S0 72O AAo| 43S Yn HolUES TS ML
T =
20]ele XLH [ o A=SH 7HO AFE|
By 133 0[ol2 HU TfH| 91% 25 A0 OlAE.
o

O22tA (3324 TP) > QIio] 2022 A7 M| ZHE Eagle Stream©l Y 47 HA(TOP)= 350WR 57t WHDS
EXjo|A BUY ASP 15~20% &7tz SAL 5.
X7} (TWD) 232.00 > SiT BOIE HAYHS 20229 SIEMO|ZOIA HOIHMY WACR 73 MOz At
SHZJH(TWD) 260.00 ASP2t IHEZ0(E BHS0l| 7|01 .
APEESY (TWD mn) AU > 2022E01E MEZS £Q7t BOISKIY CF2 MMsT MUY AW YUY S
Fy PP LES/HATY ABERES B71E MY,
23 0[5 40/5 (%) -1.9
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 13.86
2537t (RMB) 40.00
A7tE% (RMB mn) 295,315
=HY 21/9/1
FHY 0|F $AE (%) -59.9

> 4Q21 HX0| MYX|E SHEIFXICH Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog S 2t0Ii0] S0 20224 mofzF L &0/ 25
HWIEE S8 A= OYE.

> SA FIH= 20229 P/E 71214301 222 2021~20234 EPS H¥d E78 37.6%2

Zote o SAF It o,

FH=Exda] (01929 HK)

> FY3Q22(2021d 10~128) 5=/22 ¥ 019 JIEXUENEE0110.7%/14.4% ULt
g

=
S
L
o

EXtelA BUY BN FH2|ol J|EHAUYEO OO|HAE 7|SYCL LEE. FIT2 A7 WEs/te
=7t (RMB) 15.62 30~40% ZHIHE 7I0|HAZ HAROO, FY2H22 DIEE0/2E0| FYTH22RD RS Ho=Z
=2E=7} (RMB) 16.40 e
A7ES (RMB mn) 156,600 > AL FY2022-20244 EPS EEAS 7% ofast 15%2 MAR ® I} X0
*Hd 22/2/9 EEIE g
XY 012 +4F (%) 40
— _
S4IEEYA (00881 HK)
> 1H21 40| X511 2H212E ina QI4-EE0| T2 A4XIS ZOHE 0 SAfe
=xioz BUY 1H21 & _I St 2H215E Zung Fu China Ql3HH0)| X uj to|
120l olshE
7} (RMB) 51.75
25571 (MB) 105.00 > i 202213 04 P/ES) 11.8u101 JelElD QOD, BHS LaANQIL 52 MK JINgOR
~ L5 ] =72 ~ (= =X ALO
A7HE (RMB mn) 125.341 20;;5023]5qu8 R 378 24.2%, 2021~20239 FF ROE 24% 0|82z
0 =l
252 2171 i =02t HEE
£HY 03 29I (%) -19.9

0] (02331 HK)

Exto BUY
Z7t (RMB) 73.60
28Xt (RMB) 107.00
A7H5% (RMB mn) 192,578
23y 21/7/1
ZHY 013 £ (%) -22.4

> 20213 22 60% 48 SA F7H= 23 £015.7% B2 OIX FAAE0| 2 A5l
ACHD Werg, E3 20228 H7|IMEUZ 019 57+80] 2021 E| E5HE AC2 oldE.

> SAtE 2022/2023E EPS B7HE0| 22 24%/27%2 Ol8=e S8F. 22 F7t YM7t

TY7181E HMSettt HHE.

sl2:= (00291 HK)

Xt BUY
=7} (RMB) 62.05
SEZ7} (RMB) 82.00
A7tE (RMB mn) 202,437
FHY 21/7/1
ZHY 0|& £AUE (%) -10.6

> 20214 H|2E 24512 ol Brave the World(MOHZF H|E ~30%)2Q 7tAS QIASH SA}
1) =¥ MEMZHSE ~40%)° ZXHET JtHE J7|&2 AE OH e st X2 3
QI&5t,2) 202201 Al TH7|X| Draft(HOiE HIE ~10%)2 B2 10% QU4E Zo=2 MY

> 2021~2023 Fd=0199 ABR 32% 57t ©Y.

oorr

o

Yuanta Research



Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
48.45
55.40

192,326
18/10/18
115.1

BUY
164.80
300.00

1,005,849
21/12/2
-33.5

> YR F2 HEQ Deluxe(2021E WHE HIE ~30%)2 Tmall UHE0| S3HE0 XIS
M HH| 59% B7t. 20| L] Shiny Meadow? &3 SO XIS7HK| Tmall 0HE

Al T THH| 59% S7t. AxE WEZUFHO| A SFEQ Aol LH.

> 2021~20234 #0]2]0] HBH 19%, 10| 15% B7I5tl, =20|

(o]

the MY,

> 52 TAS SO, 72%2k= SAE AIRERS, UY7tsE 200 H|g, 0184 X|H3HIEe
1.5~2.0%p Q48 0, Meituan Select &4 ZA0 &2 2021 SAHY AF S
2% & OI27HK| SX7t US.

> 2021~2023E SAI| ThE B7I2E 36% 2 GIMED, HYYPLM0| X&4HO=2 A4S 2oz
HYE.

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
114.00
147.00

308,450
21/9/1
-29.8

> 4Q21 SA9 sHAl ANTA/FILA EMES| ANMIN F7+20| 2Zh ®A | 10% ZEt/gt
24 SHE 7|1261(3021: 10% ZH/3 Xf2l4 FHh) AX

> 0jE 2 FO|UE FHX| WO W2t 2021~2023E EPS B7t8 FHRIE 4% R&E 16%=2
HAIS B wW200|M2 2022F P/EQ| 28.5H4, 202241+ 2023 #0[2l9| FA CHH|
26~27% &7t HY.

Xto[LtH|0|= (06186 HK)

BUY

XA

=7t (RMB)
SHZJH(RMB)
A7E5 (RMB mn)

;;‘_10

HY 0

ne

4»

S 2AE (%)

o

8.43

15.70

75,071
21/8/3
-45.1

> MEY HRE F NU/M MUY S4E FHcP| et d22AE T BY. E4UT B0
TS| flgt & XE/M X S QAMEIS0 el SAXQ JiojERfelE e A=
7ItHE.

> SAS| 2H21/202214 3 #0129 M OiH] 22 1%/19% 7t Y

MHSOIELIMY (02313 HK) [if

BUY

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A71E% (RMB mn)

110.70
173.00
166,707
21/8/3
-36.7

0l

> T2U-192 HMHE Y8 30| 19 168 SMS A0l W A wRojoMo| £y
QCIT WEE. EIMORS 2021 @7 AXO| MY O ZAcH HIYS JHsHO|
A

3

co

x|
gLz A A. L0719 Of|ttAS] FE 552 ZME FAlGIL US.

> LI0|7|2t OICICIAS| MIE 27t AXE. 2022/2023E EPS7t MA CHH| 31%/24% 7t
0= Ho|of SAO| T3t HY HBHO2 R/,

B
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ST HHAUY (601669 SH)

EXjo|A NOT RATED
27t (RMB) 7.78
SHZ7t (RMB) -
A7HE% (RMB mn) 119,026
FHY 21/11/3
MY 0% +AUE (%) -1.5

> 1) 18 6L SAtE BESA XAME RMBG246.5Y 20| ITEE HAUHMTA|EZ2(X[HIFZO
Power Construction Group0| ER3h AE 202t HE. SAtel MM 442 HME

> 2) SAE AXREE U SAUMA ALATOIN AXF AS Hotl US. YrunaH|
74 Jiasle CASRRE 452 AT US. T3, DEY MMOIUXISY XS BR5tn
2 AP} H14% S AE T SO J14sE 2 SMel 0

SH|7|1M (300308 S2)

EXtolA BUY
=7} (RMB) 37.65
ZHZ7} (RMB) 45.50
A7t5% (RMB mn) 30,107
=HO 21/11/3
MY 0% +AUE (%) 8.0

> SH7IE2 TAA HOHHEE Z2E HEYAM=Z 302101 HE0| 21XE Fug =4 &
aiel Hl0lEl 84 AIFO| &S5t 200G/400G BRE £Q7t B7tE. SAtQl 200G/400G
F2E WOH0] 2022F 22 & H/50% B71E A2 OIYE.

dlojEt=®| (603501 SH)

EXto| BUY
%7} (RMB) 234.14
SHZ7} (RMB) 314.50
A7H5% (RMB mn) 205,042
MY 20/7/1
FHY 0% £AUE (%) —28.2

> 1) XSk MESE0| M2 32 SAQ CIS AR HQE80| 521 98 AY 192 XX
T DMAE AYS K14 T BY,

> 2) TDDI £g0| Ef0|EsH HofZiat ASP 452 QI5IL QUS. 2A=/HO/ARVR 2201M 8%
=l

IMEIK TECHNOLOGY (300896 S2)

XA BUY
Z7t (RMB) 475.88
ZHZ7}t (RMB) 787.50
A7t5% (RMB mn) 102,961
MY 21/8/3
FHY 0|F +AUE (%) -26.9

> 10~3021 XHiFEFHE&0[20] RMB7.1902 HA ChH| 144% B7t81, 30210=
RMB2.8%g 7IRdl FFYXIE J&lg. 3021 HEF0|AE/E0|YER 94%/73%= 5&27| A%

ERVEE
B34 B8 JIZ. 2019 BB 401501 SEUM Tl B0t SAl M YKt L91S

&7tE s5¢
HHE. SAE 2020E SIYREN FA MY HRE 3RS A6 F= 7Y X2 39H

Lol £0f &= HMESS0| 245t USS EO0E. 20219 Imeik Hearty AHH| 2
HRE0| 20% O|MY ez H Sculptra SotE2 270t HIO|YS 43310, 20214
A EoH0| JIHXEDL & Q. SculptraZ} HeartyQ FZ 0|0 ZAte| Ot

Q7IES0] 2 A22 7|tiE. 2023 BEA HF 50| oy &= 4% HMMH| AS.

HT

2|20L0| 22 XX} (603508 SH)

Exj9) NOT RATED
27t (RMB) 116.80
SHZJt (RMB) -
A5 (RMB mn) 53,416
270 22/1/8
ZFHY 0|F 25 (%) 5.5

> SAE FAlR 2021 oY X0 A JIHRIS Y2l 2022E Zh 12Q1%] H22 Ql0|H
EO10| 1Y HY A= MY A 120X YMfel2 SKE V1SS e,
UEH|A(GaAs) BI=A| Al FTI0| AZHZ O|FXIL UAS.
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OrAIOF =X

HHIElE
EnA
7} (RMB)
SHZF7H (RMB)
A71E (RMB mn)

(002466 SZ)

NOT RATED
92.70
136,927
21/8/3
-7.30

> 1) SAE 2SY W10l WS 2A5Y BRIPE RMBIORIORIT 1Y Al SAQ 25Y
HEE0|2/ES 0/9] 50% +EO2 2 21 4EQ.
2)1G09| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAE 25 330 ST

JISEH AL 0[2f0] I Sore HY.

N
o
N
N
i
fol
R
4u
T
T
10
N
>
o
o
o
rim

FHERE PS50

Hor24l (000001 SZ)

%7} (RMB)
SEF7 (RMB)
A7HE (RMB mn)
ne

e 0l

h

+948 (%)

4
Hon

BUY
156.33
22.00

297,493
21/6/2
-35.83

> 1) Ih&E B7tMI7t JH&selt &0 3717t 28tE. 20219 O1E2 RMB1,69420=2 XA
CHH| 10.3% 37t, XHiFFH&0122 RMB363A4C2 T hH| 25.6% 57+t

> 2) XHAAEAH0| JHME. SAtel BARA HIE0| 3bps A 1.02%E 7IZotH 2014 0|F
ZNMZIE JI2MCH CaEYEdEd 288.4%=2 3Z7tg.  2022/2023H  20]9]0|
10.5%/11.1% 78 A2 HYE. SHZF7H= RMB22.0.

710] (002241 SZ)

EXoA

=7t (RMB)
SHZ7t (RMB)
A7t (RMB mn)

NOT RATED
39.33
134,364
22/1/5
-26.17

> Quest 29| S8 OEMQ SA= HEHA ME LOIM 4% 7HAE0] 71 &2 VR/AR B5.
Quest MHMZD PicoQl EHAM7F 2022E0= X&E HYY. 20219 XHiFFHEE0(20]
A CHH] 49~59% Z7t8F RMB42.4~45.3%, 2022H0l= RMB61E 7IS8 A=z MUE.

EWSAI|E (000998 S7)

=7t (RMB)
=HZIt (RMB)
AN7tE% (RMB mn)

il

P
ne o

o

U 0|F +AUE (%)

4
Hon

NOT RATED
20.03
26,379
22/1/5
-13.48

> SME S=9 SlolE2E & A ¥ S A HREV|IYSZ, FEMEY S IS4
ATFOAM GA MFO AZ. S22 SAUY SYSE 2ot F7| A=S OHEg. £ 12 2
LEAl EY T2 2R 7|Y0 RS XHFMS 2 LEY OfF. 402288 RENMEH
SR HYet AIRE ACz tyEs FUE o SRS ME2 IEO0| dd== 7H2H
SAZE UE 719 AEERE UE0 ME Y| 23S £ A= HYUFH
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HIE 5792 (VCB VN)

xjo BUY

UM QXIZ0| 7+ =2 28 § ot= =O0|X0HE0| =1 etgHo|n HEeA3d RE
7t (VND) 84900.00
> 20} UFIASIA I Z7tei A4 a0l S MO
2527} (VND) 89851.00 FWD J&3 97t+3 2 B7totH 4842 25 MY
A7EEY (VND mn) 401,790,657 > HI0I0|8 RX| Rl 2R F IIXIF.
FHY 21/3/3
FHY 0| £AUE (%) -12.8

&510] (DHC VN)

Extol BUY oz C - == s

> HEFHS EM ZYZX| UM SA= TMA +itE & 4] S #2 359
=7t (VND) 78600.00

b Z3o| YBWX 29| IX0| T2} £UHI20| ZAGT £ MEYHO THEX 29
2H37} (VND) 114256.00 £=9 HEEX|(OCC) =g FXo0l mat +H|80| ot = HMZYMQ ZYEX =
AZHEY (VND mn) 5,501,562 > SAY WM Sz o HEO2RH F 257t tldE
=Y 21/3/3
FHY 0| £AUE (%) =7.9

=xio BUY > 1H21 SEX0| S88 202149 1S J0|HAC| 46.3%, MB0[e] SEX|S| 45 1% s
27t (VND) 108100.00 > NJIZEME EACIF AQE 7HOIGHD QS
Rk i) 108100.00 b2 ZHIE E EXO) CfE 4971 23 35 CEIE SA] MUS X4HOD S
AHES (VND mr) 339,206,227 A
e 21/9/1
25U 013 298 (%) 272
al
312|E{2|ui3 (MBB VN)
=xto BUY b XTE BHOIM 2EE 012 ARIO| AOKOHEINIMIS SirEls
27t (VND) 32900.00 > KIAARA D IHRAER 7 24X 3
2ox
el () 39350.00 > ME E712t O] OIS 20 AT QIoLt ZAN|S WojoF BTk B/, ARO)
A71E (VND mn) 124,306,786 00| 823t z102 7|k
== | 22/1/5
25U 0[5 2T (%) 146

ZCAz=E (KDH VN)

Exjo|A BUY > FQ XY HCMCS| 8E4 71 o #IF ARSI HEJEIH AEE.

=7t (VND) e > AN SR EXEY UY S SEHY ZUE 20 L2 IS0 %M QS

2=

jﬂfﬂ o) o1300.99 > SM EREX XIS FHAAE MOI0 SAte] EE O[0|X|7} S0t HIZ0|/0] &%
A7kE% (VND mn) 35,104,364 24 Eof I HME =,

ES 22/2/9

FHY 0% S (%) 28
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et/ 82 / Soil / HIES AIZ XIH

2022-03-04

T E:
211230 220225 220301 220302 220303 220304
JHE R4 18,218.84 17,652.18 17,898.25 17,867.60 17,934.40 17,736.52
S5 294 57.6 2461 -30.7 66.8 -197.9
SYE 0.2% 0.3% 1.4% 0.2% 0.4% -1.1%
N7H5 (M THEH E) 55,904 54,132 54,878 54,785 54,995 54,395
0| ZEd 59 18,134.9 17,898.7 17,834.0 17,813.7 17,7894 17,817.8
20 17,864.3 18,016.2 18,000.2 17,998.7 17,995.9 17,997.7
0|4 5 99.5 101.4 99.6 99.7 99.2 100.5
20 98.1 102.1 100.6 100.7 100.3 1015
AR (%, 10%) 90 40 50 50 50 40
e (M2 F) 4,140 5,093 4,599 4,053 4,037 4,454
MEEES (& Cyer &) 255 373 347 283 313 378

HeiESA(GreTa) AR

211230 220225 220301 220302 220303 220304
GTSM X[ 237.55 214.81 21840 219.01 219.55 217.09
S 1.3 2.8 36 0.6 0.5 2.5
SUE 0.5% 1.3% 1.7% 0.3% 0.3% -1.1%
NIHEN 5777 5,232 5,320 5,335 5,348 5,288
0| ZEd 2352 216.6 2161 216.6 216.8 2178
2312 2184 2182 2183 2184 2185
0|4k 99.0 100.8 99.0 98.9 98.7 100.3
97.3 101.7 99.9 99.7 99.5 100.6
EAEE 80 50 60 60 60 60
Heh g 880 699 602 589 666 622
Heith = 74 74 54 59 72 66

16
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220228 220301 220302 220303 220304
SR & 23,397.67 22,713.02 22,761.71 22,343.92 22,467.34 21,905.29
SEE 285.7 -54.2 48.7 4178 1234 -562.1
SYE 1.2% -0.2% 0.2% -1.8% 0.6% 2.5%
N7+EA (He 23EH) 24,606 23,915 24,033 23,633 23,718 23,071
0|5E# 54 23,220.1 231124 22,960.8 22,6975 22,610.6 22,4383
20 23,457.0 24,089.3 24,0371 23,976.8 23,910.0 23,776.6
o2k 5 99.2 101.8 1009 101.6 100.6 1024
20 100.3 106.1 105.6 107.3 106.4 1085
ENEE (%, 10%) 80 30 40 30 30 30
ez (HEE F) 676 2,834 1,796 2,228 1,938 2,438
Hejth = (MY 322 25 74 51 52 53 81
AEAl FAlE
211231 220228 220301 220302 220303 220304
Y| R ¢ 3,639.78 3,462.31 3,488.84 3,484.19 3,481.11 3,447.65
SHE 20.6 10.9 26.5 4.6 -3.1 -335
SHE 0.6% 0.3% 0.8% 0.1% 0.1% -1.0%
NIHEH (49 <2h 48,009 45,972 46,334 46,273 46,260 45,816
o|zEd 5 3,620.4 3,458.0 3,464.3 3,463.3 3473.6 3472.8
20 3,633.2 34518 34546 3,456.0 3,460.3 3,464.7
olaL 5 99.5 99.9 99.3 99.4 99.8 100.7
20 99.8 99.7 99.0 99.2 99.4 1005
BN EE (%, 102) 50 70 70 60 50 40
Hef g (o F) 30,444 32,168 30,334 30,953 39,214 37,160
A= (A fleh 398 383 385 356 417 404
NEED (A9 2eh 903 858 858 859 858 856
MHSA TR E
211231 220228 220301 220302 220303 220304
MEEER ¢ 2,530.14 2,318.09 2,326.25 2,313.18 2,294.08 2,264.64
S5 13.0 8.0 8.2 131 -19.1 294
SHE 0.5% 0.3% 0.4% -0.6% 0.8% -1.3%
NIt (M floh 39,623 36,753 36,884 36,676 36,375 35,914
0|3E o 59 2,510.1 2,309.1 2,314.9 2,310.0 2,3123 2,303.3
20 2,520.0 2,296.8 2,297 .4 2,296.6 2,298.2 2,298.3
o4 5 99.2 99.6 99.5 99.9 1008 101.7
20 99.6 99.1 98.8 99.3 100.2 101.5
AL (%, 10%) 70 80 80 70 60 50
Hehg (4B F) 46,868 39,794 39,926 40,043 45113 44,827
= (A fleh 627 535 556 518 567 576
MBI (A9 2eh 809 773 774 776 775 775
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220228 220301 220302 220303 220304

5 473.99 44042 443,56 44225 449,31 450,59
g 12.3 03 3.1 413 7.1 13
g 2.7% 0.1% 0.7% -0.3% 1.6% 0.3%
A o 5 457,874 420,820 423,674 422,952 430,455 431414
[ 52 460.2 4385 4403 4403 443.1 4452
202 4533 4270 4287 4302 432.1 4338

52 97.1 996 9.3 995 98.6 98.8

202 95.6 97.0 96.6 973 96.2 96.3

A (%, 102) 60 80 80 70 70 70

e (#3F ) 107 101 120 109 121 140

g A 5) 2,565 2,747 3475 3,338 3483 3,744
211231 220228 220301 220302 220303 220304

SBIX| 4 1,498.28 1,490.13 1,498.78 1,485.52 1,505.00 1,505.33
saE 123 88 87 133 195 03
satg 0.8% -0.6% 0.6% -0.9% 1.3% 0.0%
A7HEY o 5 5,838,114 5,891,082 5,925,456 5,873,137 5,950,548 5,951,894
olgZz |5 1,490.7 1499.9 14990 14936 14957 1497.0
202 14725 14952 1,496.1 1,496.3 1,498.1 1,499.4

52 995 1007 100.0 1005 99.4 99.4

202 983 1003 9.8 100.7 995 99.6

(%, 102) 70 50 50 50 50 60

(3 F) 805 660 764 865 856 29,028

A 5) 24,448 22,547 24753 29,117 29,028 27,514

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

453 sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Solomon Technology Corp 259 10.00 2.4 | Chung Fu Tex-International C 57.3 -9.91 6.3
Chih Lien Industrial Co Ltd 26.8 9.86 2.4 | Faraday Technology Corp 288.0 -7.69 24.0
Eastech Holding Ltd 223 9.85 20| &4 27| 1,780.0 632 1200
Cyberlink Corp 103.0 9.57 9.0 | ENNOSTAR Inc 74.3 -5.59 44
Collins Co Ltd 286 9.16 24| 0|23 HAEKY 552.0 -5.15 -30.0
First Copper Technology Co L 51.0 840 4.0 | 424X 3,700.0 5.13 -200.0
Chigftek Precision Co Ltd 89.7 7.55 6.3 | 2t 2t7| 1,025.0 -5.09 -55.0
Y 2 133.0 6.40 80| =¢ 1| 2535 -5.06 -135
ShenMao Technology Inc 76.8 6.22 4.5 | Asia Polymer Corp 38.4 -4.72 -1.9
Coaster International Co Ltd 387 5.74 21| WA FU3Y 359.5 -4.39 -16.5
Dah San Electric Wire & Cabl 340 5.60 1.8 | ASROCK Inc 229.0 -4.38 -10.5
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
Sentelic Corp 104.5 10.00 9.5 | Taiwan Oasis Technology Co L 41.0 -10.00 4.6
oE =8 312 9.4 9.93 0.9 | Cayman Tung Ling Co Ltd 379 -9.98 4.2
ASIX Electronics Corp 2345 9.84 21.0 | E&E Recycling Inc 3741 9.74 4.0
Aethertek technology Co Ltd 119.0 9.68 10.5 | HtO| £0| 435 -9.56 -4.6
Acula Technology Corp 238 8.68 1.9 | Falcon Machine Tools Co Ltd 184 -8.02 -1.6
Lih Tai Construction Enterpr 58.0 450 2.5|0[H0[& ZHHAHA 297 -6.60 -2.1
Up Young Cornerstone Corp 140.0 448 6.0 [PC& 22t 89.4 -6.49 6.2
Softstar Entertainment Inc 95.6 437 4.0 | Richmond International Trave 38.2 6.27 2.6
Avid Electronics Corp 7.8 428 0.3 | 91APP Inc 188.0 -5.76 -11.5
Insyde Software Corp 112.0 419 4.5 | Life Travel & Tourist Servic 371 5.73 2.3
Gish International Co Ltd 9.8 414 0.4 | Star Travel Corp 17.0 5.29 0.9
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
10|15 ERI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
g Je 27 6.8 10.06 06| 203 7.7 -10.05 0.9
Dali Pharmaceutical Co Ltd 10.1 10.04 0.9 | Shanghai Lonyer Fuels Co Ltd 8.6 -10.04 -1.0
22 J30|E & F7| 6.0 10.04 0.6 | Nanjing Canatal Data-Centre 238  -10.00 26
dE oM 6.1 10.04 062 ¥4 Fo| 18 12.2 -10.00 -14
d2 ZEIE 9.7 10.03 0.9 | Lanpec Technologies Ltd 85 9.99 0.9
ShanDong Swan Cotton Industr 214 10.03 2.0 | Jiayou International Logisti 220 -9.99 24
2t 9 =27(7] 25.9 10.01 2.4 | Jiangsu Rutong Petro-Machine 121 998 1.3
A5t0] MUY Yz2| BFIHY| 12.0 10.01 11| ZF {0} 15.0 9.98 17
Guangxi Liuzhou Pharmaceutic 19.0 10.00 1.7 | Zhejiang Chengbang Landscape 74 -9.95 038
Aurisco Pharmaceutical Co Lt 24.5 10.00 22|42 ¥ g 7.1 994 0.8
&fsto] HH Y Hof 11.6 10.00 11| SEEH 35 -9.66 04
MHBA MB/elE FEF

M5 EEs
MEAERIS T S SHRMB) | MENERIS 7 S%) SRVB)
Xiamen Kingdomway Group Co 331 10.02 3.0 | Thunder Software Technology 1054 -19.07 -24.8
Shenzhen Fine Made Electroni 714 9.64 6.3 | Shenzhen Kedali Industry Co 133.0 9.99 -14.8
Zhejiang Tianyu Pharmaceutic 482 7.26 33| g8 3L 13.1 -8.96 1.3
ME o7 g0t Fa3iy 44 477 02|2t20] 58 48 75 16.1 -8.74 15
oy atst 427 4.58 19| d&TH ®At 313 742 25
SG Micro Corp 3275 447 140 A4 =2 49 5.77 0.3
Yunnan Botanee Bio-Technolog 169.4 4.40 74| EXL HA AR E 945 5.20 5.2
Huali Industrial Group Co Lt 84.8 438 36| folo] HiO|E FAXFIE 42 -5.10 2.2
QXY EHEA 109.3 417 44|H01F Mx 22 A= 7.7 -5.09 -0.4
Hlol g CiHlols 17| HE 88 353 03| s34 RAULRE 55 485 03
ol M AX 27| 6.0 344 02| 2# MSHUFH 244 4.84 1.2
F) MEEA| 45/51% FoFE MEHLERS 71F
£33 /R FER

4% ks
SRS . S=H%) SHKS)| BuRIs . S3%) SHHKS)
H|to|Iot 510 6.1 6.12 0.4 | H[O}C| 2124 -8.61 -20.0
3 7l¢ g 50.3 5.02 24|JD 54 2624 -8.32 238
Hot=H E 4“7 1.59 0.6 | Haidilao International Holdi 17.3 -6.80 1.3
Msdy 49.1 1.03 05| A AERHQAHE OF 422 -5.81 26
CK 3xle 2592 529 0.76 04| 4o|= 134.3 -5.69 -8.1
SEEX 383 0.66 0.3 | Meituan 164.8 -5.40 94
o4E MM 16.8 0.60 0.1| Y2HpHE 1F &Y 99.0 517 54
=29 (BOC) 30 0.33 0.0 | Ak2n| HEH 14.0 -5.16 0.8
SIMRAS 39 0.26 00| MAE= 19.9 -4.88 -1.0
CSPC M%1& 8.8 0.23 00|HAEZY QIHAEZA 129.7 -4.70 6.4
- - - N 4EH Y 46 4.15 0.2
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Dam Phu My Packaging JSC 33,000 10.00 3,000 | VNECO 3 Electricity Construc 14,000 -9.68 -1,500
Thanh Hoa-Song Da JSC 14,300 10.00 1,300 | Quang Ninh Book and Educatio 14,300 -9.49 -1,500
Ha Noi Textbooks Printing JS 9,900 10.00 900 | Book and Educational Equipme 22,200 -9.39 -2,300
Van Lang Technology Developm 89,100 10.00 8,100 | Halong Canned Food JSC 51,600 9.31 -5,300
Vegetexco Port JSC/The 25,500 9.91 2,300 | Vietnam Electricity Construc 12,000 -9.09 -1,200
One Communication Technology 10,000 9.89 900 | Cokyvina Jsc 19,300 -8.96 -1,900
Phuong Dong Petroleum Touris 20,000 9.89 1,800 | Binh Thuan Book and Equipmen 15,800 -7.60 -1,300
Song DaNo 6 JSC 8,900 9.88 800 | Hanoi Battery JSC 40,000 -1.41 -3,200
PetroVietnam Packaging JSC 39,100 9.83 3,500 | Development Investment Const 17,800 -1.29 -1,400
SIMCO Song Da JSC 25,900 9.75 2,300 | Hanoi Beer Trading JSC 19,900 -5.24 -1,100
Vietnam Construction JSC No 21,400 9.74 1,900 | South-East PetroVietnam Fert 22,100 5.15 -1,200
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
HEH WHME A= OF 88,800 6.99 5,800 | VRC 2|ZO|AH[O|E HE Ol 31,200 -5.45 -1,800
Dat Phuong Group JSC 69,300 6.94 4,500 | B EE2|HA A 14,450 -5.25 -800
MO BH Mz 27,800 6.92 1,800 | AO| 5 HIOf YRS HHZX| 160,000 -4.25 -7,100
Hw sME +EY 41,900 6.89 2,700 | HCD Investment Producing & T 13,850 -3.82 -550
HEESZHA OIELIME Edf 10,400 6.89 670 | Nam Song Hau Tradinglnvestin 26,500 -3.64 -1,000
An Giang Import-Export Co 57,600 6.86 3,700 | HIESZHA JtA 26,800 360  -1,000
An Duong Thao Dien Real Esta 10,900 6.86 700 | ALCIX & EFRl K| FRIAF 72,000 336 -2500
HIEE &7 ¢4 18,050 6.80 1,150 | ¢t ot M7 OF 16,300 -3.26 550
Sunstar Investment JSC 14,150 6.79 900 | Al2|m = 16,450 -3.24 -550
Soil5to| HE| RS EWAE 22,050 6.78 1,400 | SPM ZIHz[0|H 21,300 -3.18 -700
Vu Dang Investment & Trading 12,650 6.75 800 | =OotM 1&F 40,800 309 -1,300
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