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Analyst Frank Sun (CH2H
Frank.Sun@yuanta.com
9 Yuanta Research (8+3)

Raydium Semiconductor Corp.(3592 TT)

Taiwan: IC Design

Raydium (3592 TT)
BUY (Initiation)

12M Target Upside/(downside)
NT$750.0 23.9%

Close Price

(Feb 21, 2022)

NT$605.00

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performanc
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A7tE us$ 1,650.6 mn
671 LW 7S Us$ 29.1 mn
REFH 66.9%
Q=el XEe 7.18%
FFF Konly Venture Corp., 17.1%
= FY ¥IH2022F) NT$146.40
P/B (2022F) 4.1x
Bl H|E 49.76%
714418 2| AT X|4(TCRI) 5
Financial outlook (NT$ mn)

Sales 14,425 24,834 30,024 33,322
Op. profit 1,103 5,266 6,729 7,072
Net profit* 857 4,430 5,666 5,957
Adj. EPS (NTS$) 11.29 58.39 74.69 78.52
Growth (% YoY)

Sales 3.5 722 20.9 11.0
Op. profit 39.1 377.5 27.8 51
Adj. EPS 27.4 4171 27.9 51
GM (%) 26.0 43.0 44.6 433
OPM (%) 7.6 21.2 224 21.2
P/E (X) 53.6 10.4 8.1 7.7
ROE (%) 18.9 67.2 57.9 49.3
Div. yield 1.7% 7.4% 9.9% 10.7%
DPS (NT$) 10.50 45.00 60.00 65.00
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OLED £Q ZMI0j| M2 L3zl
tAZd o] B IC o E31d AUO 189 HA AFAL: BAR= 2003
Agglon £ DDI, TCON, PMIC ¢ &2 tjAZdo] g9 4]
IC B&& Algdtt 9 A ¥52 o33 2t} 1) LDDI: A &5k
37 AEoY A dadolE(w2 T 9 I FA)E ASP
Ay5o] ALt 2) OLED: = OLED Hd A2YPA &4l 47}
FHiEol| A& == OLED $871 7K w2 471 dAET 3)
g8 DDI: A7]AF A% 37878 Flo]l AF€ DDI 87t 371 A
oz 7ldidr}. SA= E3 v A% 7138 €X57] Yo Mini/Micro
LED ## IC 7]& 7H¥ol® F=5Zolt}. 20229 SAH Hi&/ollo] Ad
o] 21%/28% S7Fotal, wlEFoldE 44.6%2 A BHE 1.7%p
A3 Aoz disitt. DDI 714 sige] o2 B34 dF2 AFE 44

NS 3 AE Aoz At X194 BUY ¢ 20229 ¢} EPS
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9] 108E A&7 FRF7F NT$7502 AHZAE QAT
SS9 WYl w2 OLED "iE WSo] 20229 AF A SR

2021/2022/20239 A OLED AE(FHE/HES/HOIE tHlo]
A)o] mj&olA IRSH= HIEL 34%/40%/44%% At FQ mulE
2 o3 2t} 1) 3= OLED g AA9 A&AQ] 4L SA} wht
g 5 ot Ao FFZole 2) 2022¥9l= UMC & SMIC |to] OLED
DDI o A==]= 28/40Ue HV 382 &5 A¥os AMOLED DDI
Au] 5= @40l 4 20229 U7HA] o]ojx OLED DDI 7H8& FiH3
g Ao gt X3 3) I mRTIRRE Y AYS FHS
2022¢ 40 sReE AH7F AW diE] 40% e ofgolct. o] uf
% ZZAL tiu] OLED A9 & HlFo] § =oF 202290l A
o]9] F7H&o0] H& & AR 7|tgitt
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&2 AFE "g2Edo] sd9 &5 S7PF DDI, TDDI 48 df
Ql: 20219 SAMY] AFE/A1E R W& A9 diH] HE S5
2022990 A9 diH| 24% STt HiE AA7E olojd Zew At
. Ol 2) 20229 AR Aol A M| 8% 718 Aoz oAH
2) diTt 2ARIA HAEIADigitimes)oll WEH Ao FAEHE 2
& tASH o] g9 o HgE S Y] 2021~20269 AFE
2Z&do] gido] dAPF E3FFo] 6.7%° 23 A7|1FeZ DDI 2
g A9 A0E AYsty| wizolth. E3t 3) TDDI 7L A& 14
At Algol A== 4) A=FE DDI 9] ZEEo] 71 Ho R 714 s g
2371 AdFog 7] wjo|th, 2021/2022/202349 FE/AHAE A
£9| Wj% 7odx ZH} 11%/11%/13%E A3ttt
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Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)

If2{H|0[&8[3 (3035 TT)

Taiwan: Semiconductors

Faraday (3035 TT)
HOLD-OPF (Unchanged)

12M Target Upside/(downside)
NT$265.0 13.4%
Previous Target Close Price

(Feb 22, 2022)
NT$240.0 NT$233.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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May-21 Aug21  Nov-21  Feb22
M7tEY us$ 2,083.7 mn
671 YWy iz Us$ 256.5 mn
REFY 71.6%
=Ll K28 23.6%
FFEF United Microelectronics Corp., 13.8%
23 =Y H2IK2022F) NT$33.07
P/B (2022F) X
21 Hig 32.2%
7| 44182 AT X|4(TCRI) 4
Financial outlook (NT$ mn)
Sales 5,495 8,086 12,623 12,743
Op. profit 149 1,402 2,792 2,373
Net profit* 268 1,156 2,213 1,910
Adj. EPS (NTS) 108 465 8.90 7.68
Growth (% YoY)
Sales 3.6 47.1 56.1 1.0
Op. profit (62.6) 8400 992  (15.0)
Adj. EPS (22.8) 3306 914 (137)
GM (%) 47.3 50.6 49.8 46.9
OPM (%) 27 173 221 18.6
P/E (X) 216.2 50.2 26.2 304
ROE (%) 4.6 17.0 27.9 21.9
Div. yield 0.4% 1.5% 2.9% 2.5%
DPS (NT$) 1.00 3.49 6.68 5.76

Y7kl 2022, 02. 23
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4Q21 EPS NT$1.932 A=A A3]: 4Q21 EPS 7} NT$1.932 A A%
A NT$1.575 433} 4Q21 wiE2 AEY] o] 19% I713oH oi&
Z0]9E2 51.4%= AE7] ] 0.2%p ZAFTE JFuES HAE7] o
H] 10% 37kt Wi Qul8E2 AE7] tiy] 2.4%P A3k 4Q21
mj& 2= IP 10%, NRE 14%, MP 76%9 cjZ]Ao]AEMP B2 =
orje/v|te HelH|t]o] 20%, AHHE AF 34%, AIOT 40%, HIEHA
4 7leP7b 6%E AAgE NRE 82 40/804: 4] tigt H|ZFo]
80%7t €1, MP HE9 A% 55~90: H]FO] 40% ooz 7MY =
.

1Q22 "WiE AR7] djH] 15% F7kskal 20229 | £7] wiE A&7 djH]
S7F A BARE 1Q22 wiEo] AEY] oMl 15% S7koHH, AlE =eE
2 MP FE3} NRE #& wigo] A7) oy & A=54% 716k, 1P
HE g2 AE7] giH & A% $7HE ACE $7He0] 52 &4
E+& MP)NRE)IP)olgk= 7Io|dAE AA8] o] 7t wWijEo] HE7] o
vl Aa SdiE Zolg: A AARITE MP & wig2 F2 A Z2
AE 9 ZJlo] 98] FLEI NRE &S 4] 914] AJHo] g
< Z0F dAditt. HZ Pl YT Z2AHE ] wjEFo|dEo] =ot
1Q22 "WjEZo|AEL 50%° & Ao 7|tigitt. 1Q22 YPulg2 A
£7] oiH] 10~15% 271 ACo= o= 1Q22 EPS £ NT$2.13(FE7]
qul+11%)2 Aggict,

gl RE02 AR 20224 vhEol Y Tl 50% ol F7KE Aol
L oEE AA: 20219 WS AW gl 4% ZMgom AFEs
MP/NRE/IP "% 2tz 2¥l ol 56%/26%/32% Z7Hiek. 53] MP
BEe o go Neded 38F ety A Buz vzl A
ugth B4R FAL A% o 40~50719) IC ZRAE 438 ¥s
govf 20218l o 4748 ugt Z2AE 471 Soldd] ue
70% ogel] ek MP FE thE 7]ol=} o] B A0 olystul
20224 3% HiFol Bg Fujg Aoz s,
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[P §& "WE2 FE UMC 9 284 34 izt 24E et 714 <l
o] 9 mulgo] & AoF Aigitt 202290 Eo|Ed FF0] §
A== 7hH SAR] Al &4 ool HS EolA|1l Al ZRAEQ)
Fitat AntEOE 3 3)8o] difdnt. FAR:E 202149 35717 Y &
e IC ZRHAES £33 09 2022W0E JES 53 AA 271
oS wobd Aoz Attt FAR= 20224 viEo] AW oyl 50% olAr
37keka, W&ol dES oF 50%, FAUE-2 Ay tiy] 25~30% S+
AolgHz 38AQ 7toldAE AAF

I3y $37140 SHolA MP HE9 Axg & Il 75k
20239 AAARCE F5378 A7t 10% FFEHA UMC 25H o
Tl Aol o mE 7t AL 7HE @4 §E0] oA ¥F 1
dgo] Ha F3HE AR Attt

fi/el E 2IMAIME] BIR| OfD2|AET} ZYH AZE BH=012 HER 2A=ILICE
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» Yuanta Securities Investment Consulting (LH2H X2
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9938 TW

2330 TW

6257 TW

5274 TP

4915 TW

6213 TW

6576 TP

9910 TW

3324 TP

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
128.50

78.70
625.00
57.90
2675.00
53.50
129.50
126.00
219.50

252.00

SEF}
(TWD)
165.00
105.00
900.00
80.00
3900.00
65.00
155.00
130.00

260.00

260.00

YTD
(%)

-8.2

-26.8
-5.6
-8.8

5.4
-5.2

24.8

A715Y
(TWD mn)

12,806
23,450
16,206,488
26,157
91,938
49,593
49,593
14,812
193,529

22,275

Aol

o

22/1/5
22/2/9
22/2/9
22/2/9
22/2/9
22/2/9
22/1/5
22/2/9
22/1/5

22/2/9

-1.3

-1.9

-18.1

-0.7

-7.2

3.3

-7.0

6.6

1) Etd 2022.02.09

* ALY W2t RSB U] YElE 4
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X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

E£Z 3A FHMEE
b SEFE YD AUBY o AHYOE
Al =20 =23 Exjo|A T T E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
RIS R} 02333HK  BUY 1832 4000  -233 347.973  21/9/1 -47.1
zNI2EYA 00881 HK  BUY 56.00  105.00 -7.9 134880  21/7/1 -133
e 02331HK  BUY 7760 107.00 -91 203698  21/7/1 -18.1
FELIES 00291 HK  BUY 6205  82.00 28 200652  21/7/1 -10.6
geoQ 02319HK  BUY 4960 5540 122 196280 18/10/18 1202
Blo|E0tT]ot 03690 HK ~ BUY 17660 30000  -21.7 1.088,698 21/12/2  -28.7
*  FU=xog 01929 HK  BUY 1612 16.40 15.0 161400  22/2/9 73
ofgtAm R 02020 HK  BUY 12200  147.00 44 329806  21/9/1 -24.9
0|LIHI0|& 06186 HK  BUY 1020 1570 -25| 91,011 21/8/3] -335
MHOOIELIMS 02313HK  BUY 13940 173.00 -7.7 209549  21/8/3  -20.3
Z1) 27t 2022.02.09
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
AR zeac xR " " B
SRR C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 24829 31450  -201 217.434  20/7/1 -23.8
S LN 605358 SH R%)ETD 113.98 - 50 52126  22/1/5 29
Aol
E2NA 601669 SH RXQETD 8.38 37 37 128206 21/11/3 6.1
HE2ls 002466 SZ hons  101.00 - 56 149187  21/8/3 1.0
IMEIK TECHNOLOGY 300896 SZ  BUY 46636 78750  -13.0 100902  21/8/3  -283
Zoros 000001SZ  BUY 1619 22.00 18 314182  21/6/2  -32.2
e
ZH7|H 300308SZ  BUY 3784 4550  -11.0 30276 21/11/3 86
7t0] 002241 7 RR(T)ETD 4528 - 163 154691  22/1/5  -15.0
US| 000998 S7 RR(T)ETD 19.50 -|  -162| 25681| 22/1/5| -158
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN

K YO A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

86900.00 89851.00
81700.00 114255.00
34350.00 39350.00

54100.00 61300.00

YTD
(%)

-3.2
10.3
-8.2
18.9

6.1

AN7IEY

(VND mn)
345,736,779
411,255,690
5,718,544
129,785,353

34,782,895

el k=3
21/9/1  -25.8
21/3/3  -108
21/3/3 -4.2
22/1/5 19.7
22/2/9 1.9

1) gzt 2022.02.09
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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FHFL (6279 TP)

Extol BUY
=7} (TWD) 128.50
SHZ7} (TWD) 165.00
A7H59 (TWD mn) 12,806
FHY 21
FHY 017 28 (%) -9.8

» Yuanta Securities Investment Consulting (CHZH) |2

> 20213 HE 782 HA ASA AIY §YES 20% s7te ©Y. 20228 MRFEEES
S5 YUY I SASl S= HE0| MY OiH| 17% 371 R2=2 GldE.

> 2O 153 DIUAL 2 DAY s SHOMAOL DAY QEHI0| HHE +2 570

EV OiE HEE2 &7 DA SH=20] U 24A
5%/7%2 37t Y

1~2%0IA 2022/20233 242t

e

HFOIS] (9938 TW)

ExtolA EiEh
27} (TWD) 78.70
SHZ7}(TWD) Ves.00
AI7tE% (TWD mn) 23,450
ES! 22/2/9
2HY 013 298 (%) -38

> 2 e L, UZHALS] Ak £Q T THH| 10% 37t MY, #EY Wzl AE 0iE0| ©d
O] 50~80%=2 3IA &7t ™M
> HRE R M2R2 HE2FH0IM22 AMAM2| A F KSR

.
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> 20213 XFIERE ARB0| SHTHETAM 2022E XFIEXE Aol SAb et X% gEo|

Ol E.

TSMC (2330 TW)

EXto|z BUY
Z7t (TWD) 625.00
SHFH(TWD) 900.00
A7tE% (TWD mn) 16,206,488
MY 22/2/9
MY 0% 2UZ (%) =13

» 2022 CAPEXe HMd CHH| 40% &7t8t US$400~4409122 0] F 70~80%7t 7nm 0|2k

dFEE0, 10%= dg W7IE, 10~20%s S+ B0 &2 Y. ASH 2| =het

T2XO 1 C RDO| J|¥Et QAR SAF MY HBHOR &,
> AETS 5 P U7 B0 AW 15-20% B ZORRKD MAIMOD, HEZ0E
JOIHAS 50%OIM 3% A% AFF. TF/S4 TSOMY ME R, 4w
SUB/HI/MMSRS DA 1 JOIHA D JH5E HOR BY,
> 20224 MRC2| 6| 220 X&EHE IR0 SA MAESY, HISTE, MBYA
13/54 =E B B2 YRS IO, SPBITULIHolended ASP) 3712 43 HY.

Al (6257 TP)

XA SRS
%7t (TwD) 57.90
2HX7} (TWD) 80.00
A7HE% (TWD mn) 26,157
ES ! 22/2/9
2HY 013 24S (%) -19

> HIAR AHH| 7t 3021 1,600CHOIA SHXH

BG SO|Z AP &5} I CH25}7| 25,

,900tH2 =0{g. Ol= 2 AZAS] 1022 MY

E
> KpslAb UTCOl H3t2 AJHX| S0t7F LEILIEA 20§E0] 2021 2 NT$1.6901A 20224
NT$2.5~3%C2 &7t HY.

a

> 2021/2022'4 EPS Z{Z} NT$6.35/7.632 HYEDH UTCO #H3l0| M2 AJLX|7t Ofl&f2Ct 2
AOR H( 20224 hE FIXISE 4 ZHH.

OlO|ADIEH|3 (5274 TP)

£xto/ BUY
7k (TWD) Y
SEZ7}(TWD) S
AZEE% (TWD mn) 91,938
FHY 22/2/9
ZHY 0/ +2E (%) -18.1

7t 10~3022 M2Ee| 8 50| S8 A2z =H0|H, MZ 714 Y0
g 37t JUHY A

> 319I0]9| x86 At DHZimt ARMZ|EE CPU AHEH B7I2 235 ¢

Iece 230 oI,
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O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

FxeA BUY > SAE ASAE JH2AZE YES Hzot HSY L AN IO 2. 20224 ASAY
%7} (TWD) 53.50 HE57120] 69%2 HE.
BRI 65.00 > Ei2 BRI 102201 THES AINE OFE. FA| MM 5% HR. &S E3 A7t AL
AZE% (TWD mn) 24,357 Z713 02 OAE0] BiE 20| ZUSY Q42 X2 £
Y 22/2/9
ZHY 01% 29/ (%) 0.7
OLOJE! (6213 TW)
> AHIXF 2 F3 IC 35 BE0 M2 MsSA/MH =2 10222 XHe=2 4021 iE H27|

EXto| BUY
M ofel 13% 24 M
27t (TWD) 129.50

155.00 > MH| st MH O§E HIE 60% Z7t2 202243 O01E ®E CHH| 17% Z7t2 Z42E oA

FEZ7} (TWD)

A7t5%% (TWD mn) 49,593
=Y 22/1/5
FHY 0% +AE (%) 7.2

Sapphire/Genoa%f A Al#] E34E (0|0 27t 22 B7fotdl, 14 H™
AHO| YI0|= EHA O1ESO0(QE 5% S7totd, MEYA JHME 2oz MY,

O|CtH}O|2E|3 (6576 TP)

£xto1 BUY
27} (TWD) 126.00
2HZ} (TWD) 130.00
A7EEY (TWD mn) 14,812
=Y 22/2/9
ZHY 0|3 29S8 (%) 33

> SAtE 1H2201 670E ofg XIddy
0

U A XIZA(B05(b)2)E EU/DIT AIFo EAIE

NT$1.89, OHE NT$5,4002H0] Lh4isr 74,

> o7iE ofs Y MY o TAY TAMHIZE 2022~2024'F EUSt DI=0M EAIE Ae=2
HYE. ZMHY REZA0|= Mg MM AT HfE2 HUH2=Z 30%0 0 HY.
20244 OIUAE D4E/ZEE|Q| EPS 7|04 212t NT$10/NT$4.72 GIAE..

> MorsH(first-in—class) FP-026& SN £33 I=ZU-19 L& AY27|14 HA X=ZH|

& 20 ™ F. 20jMA JEX| US$EAN| OIF MU(MZ ZEEN2Z EPS J|0=
NT$7.62 0|4

OlIgez 20220 /i OrLAE

o
OlAFAL
ooz

MEIO|AIE{ X 2}0|X (9910 TW) > 112 HEY 3X XY =XS0| 90%0| 0|21 HYFSH0| XNEHOE 3|=AE oI
———————— 1Q22 00| K ChH| 5 Rfels £718 712 BY.
Exioz BUY
=74 (TWD 219.50 > EQ DAL LI0]7|9] AFERS S0 M2 42 ZMO Y0 SA FETS 20224
7 a
F7HC . ) ) . JISE0| 100%= 3= 2O HYsID US.
SHZ7} (TWD :
AZHEEY (TWD mn) 193,529 > 2020/2021E SAtE MAsE 7~10% S0, 2022¢ 0IE2 MA Y| 34% B7i6tn
=30l 22/1/5 HES0|AUE X FHOIAS0| +29 ZHol #3S Y FYo|AES2 1HS FUste
o =
A0/012 =5} =l
By 0 #oloj2 HY ol 91% S5 AR A,
o

Ol-_I_EI-é (3324 TP) » OI=Io| 2022 Al A ZE Eagle Stream2| & M7 MA(TDP)E 350W= &7t UHDE
EXjo|A BUY ASP 15~20% &7tz SAL 5.
7t (TWD) 252.00 > 32 ROE MAYME 20229 SIEMOIZON HOIHHY YAOR FHY YO SA}
SEFIt(TWD) 260.00 ASPe} THEE0|YE 250 7|09 A.
APl (U ) o) > 2022100 MEHZR £Q7F BOISKP U2 Mirs2m Hotd 20l HY0l St
# e LES/HAIY NFHRSES B71E MY
Y 0/F +2E (%) 6.6
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XIS X} (02333 HK)

EXjoA BUY
27t (RMB) 18.32
2537t (RMB) 40.00
A7tE% (RMB mn) 347,973
FHY 21/9/1
XY 0|F AU (%) -47.1

> 4Q21 HX0| MYX|E SHEIFXICH Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog & 2oIi0| &0 20224 mofZr & £0(9] 2%

WES 292 A2z HyE.

> SAH FIHs 20229 P/E 7IE14.3H1 +EC2 2021~2023E EPS BT B7H8 37.6%=
Zote o SAF It o,

FH=Exda] (01929 HK)

> FY3Q22(2021d 10~128) 5=/22 ¥ 019 JIEXUENEE0110.7%/14.4% ULt
g

ExtolA BUY BN F2lol JIEFUTYEO DOHAE IS0 wWHE FIT2 At HEBIIE
27} (RMB) 16.12 30~40% SIS 710|HAR HAIMO, FY2H22 B1EZ0/S0| FYTH22EM WS 2o
2HZ7} (RMB) 16.40 Y.
A7ES (RMB mn) 161,400 > AL FY2022-20244 EPS EEAS 7% ofast 15%2 MAR ® I} X0
*Hd 22/2/9 EEIE g
ZHY 012 $9E (%) 7.3
- =
SYIE=9A (00881 HK)
> 1H21 40| X511 2H212E ina QI4-EE0| T2 A4XIS ZOHE 0 SAfe
e EO% 1H21 A _I 5t 2H212E Zung Fu China Q480 T2 A|HX| o SAY
AA1Z0] OfsHE
27t (RMB) 56.00
25571 (MB) 105.00 > i 202213 04 P/ES) 11.8u101 JelElD QOD, BHS LaANQIL 52 MK JINgOR
~ [E] oy = [ ~ H =X [ AtO
] - zoazq;sozsgqus IR B7t8 24.2%, 2021~20238 XF ROE 24% O0l4o=2
i =
ey 21/7/1 H2&ol2t HEE
FHY 01F $UE (%) -13.3

0] (02331 HK)

Exto BUY
Z7t (RMB) 77.60
28Xt (RMB) 107.00
Al7tE% (RMB mn) 203,698
23y 21/7/1
ZHY 013 £ (%) -18.1

> 20219 22 60% &S SA FIHs 28 S0{5.7% 512 OIK EXAIS0| S MHsIT
O WEE. E3 20228 F7IN&Rz 019 S7H80] 2021 tH| E3tE A2 GldE.

> SAtE 2022/2023E EPS B7HE0| 22 24%/27%2 Ol8=e S8F. 22 F7t YM7t

TY7181E HMSettt HHE.

sl2:= (00291 HK)

Xt BUY
=7} (RMB) 62.05
SEZ7} (RMB) 82.00
A7tEY (RMB mn) 200,652
FHY 21/7/1
ZHY 0|& £AUE (%) -10.6

> 20214 H|2E 24512 ol Brave the World(MOHZF H|E ~30%)2Q 7tAS QIASH SA}
1) =¥ MEMZHSE ~40%)° ZXHET JtHE J7|&2 AE OH e st X2 3
QI&5t,2) 202201 Al TH7|X| Draft(HOiE HIE ~10%)2 B2 10% QU4E Zo=2 MY

oorr

o

> 2021~2023 Fd=0199 ABR 32% 57t ©Y.
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
49.60
55.40

196,280
18/10/18
120.2

BUY
176.60
300.00

1,088,698
21/12/2
-28.7

> YR F2 HEQ Deluxe(2021E WHE HIE ~30%)2 Tmall UHE0| S3HE0 XIS
M HH| 59% B7t. 20| L] Shiny Meadow? &3 SO XIS7HK| Tmall 0HE

Al T THH| 59% S7t. AxE WEZUFHO| A SFEQ Aol LH.

> 2021~20234 #0]2]0] HBH 19%, 10| 15% B7I5tl, =20|

(o]

the MY,

> 52 TAS SO, 72%2k= SAE AIRERS, UY7tsE 200 H|g, 0184 X|H3HIEe
1.5~2.0%p Q48 0, Meituan Select &4 ZA0 &2 2021 SAHY AF S
2% & OI27HK| SX7t US.

> 2021~2023E SAI| ThE B7I2E 36% 2 GIMED, HYYPLM0| X&4HO=2 A4S 2oz
HYE.

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
122.00
147.00

329,806
21/9/1
-24.9

> 4021 SAQ se ANTA/FILA BRMES| ANNHIN F7+20] 2f2F ©E ofH] 10% Sot/g
A& FHtg 7I1261(3021: 10% =8/ X5l &) AX
> OiE ¥ FYOIUE FHA HAP W2t 2021~2023E EPS E7H8 FHXIE 4% RFE 16%=2
foSX ®WRO|0|M2 2022F P/EQ| 28581, 20221 2023E #0[Qle ME CiH|
26~27% 37+ Y.

Xto[LtH|0|= (06186 HK)

XA

=7t (RMB)
SHZJH(RMB)
A7E5 (RMB mn)

;;‘_10
HY 0

ne

4»

S 2AE (%)

o

BUY
10.20
15.70

91,011
21/8/3
-33.5

> MEY HRE F NU/M MUY S4E FHcP| et d22AE T BY. E4UT B0
TS| flgt & XE/M X S QAMEIS0 el SAXQ JiojERfelE e A=
7ItHE.

> SAS| 2H21/202214 3 #0129 M OiH] 22 1%/19% 7t Y

MHSOIELIMY (02313 HK) [if

EXtelA

Z7t (RMB)
SHZFIH (RMB)
Al7HE% (RMB mn)

BUY
139.40
173.00

209,549
21/8/3
-20.3

0l

> T2U-192 HMHE Y8 30| 19 168 SMS A0l W A wRojoMo| £y
QUL e BIMORE 20219 97 AMO| MU CfHl ZASH NS IHsHOl
A

3

co

x|
gLz A A. L0719 Of|ttAS] FE 552 ZME FAlGIL US.

> LI0|7|2t OICICIAS| MIE 27t AXE. 2022/2023E EPS7H ™A CHH| 31%/24% 7t
0= Ho|of SAO| T3t HY HBHO2 R/,

B
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ST HHAUY (601669 SH)

Exto)71 NOT RATED
=7t (RMB) 8.38
2877} (RMB) -
A7tE (RMB mn) 128,206
F3 21/1/3
FHY 01F 2E (%) 6.1

> 1) 18 6Y SAte EE4 XS RMBG246.59 #2o TEE EXUMIR|E2(X|HIFF

ol
ol
Power Construction Group0| ER3h AE 202t HE. SAtel MM 442 HME

Y.

2) SMe FAHEE Y LML ALAFOM HARE QXS Fold UAZ. dLTAH|
A4 J153e OBl RE 2315 g0 UZ. EE 1EF MHYHUXRY IS ERSHD
b ZHel7t M14xF 5708 A g 7|12t SO Jt&EkE A SAke| Ol

SH|7|1M (300308 S2)

EXtolA BUY
=7} (RMB) 37.84
ZHZ7} (RMB) 45.50
A7t5% (RMB mn) 30,276
FHY 21/11/3
MY 0% +AUE (%) 8.6

SH7IM2 MAA COEYHE d2E5 HEYNZ 302101 0| FIXE FUE. =
aiel Hl0lEl 84 AIFO| &S5t 200G/400G BRE £Q7t B7tE. SAtQl 200G/400G
F2E WOH0] 2022F 22 & H/50% B71E A2 OIYE.

dlojEt=®| (603501 SH)

EXto| BUY
Z7} (RMB) 248.29
SHZ7} (RMB) 314.50
A7H5% (RMB mn) 217,434
23y 20/7/1
FHY 0% £AUE (%) -23.8

1) NS MSE0 M2 452 SAQ CIS AR HRS0| 3320 2 AN 192 XS,
MY DHAE ARS KIS O B,

2) TDDI £g0| E{0|EsH HufZiat ASP 452 7QI5IL QUS. 2A=/HQH/ARVR 220I1M 8%
=l

IMEIK TECHNOLOGY (300896 S2)

X0/ BUY
%7t (RMB) 466.36
2E57} (RMB) 787.50
A7tE% (RMB mn) 100,902
FHY 21/8/3
MY 0% 2UZ (%) -28.3

10~3021 XHiFFH&4£0(20] RMB7.191e2 ®AE WH| 144% 37131, 30210l=
RMB2.89{2 7|=all FHXIE H3lg. 3021 HES0|US/=0|UE2 94%/73%= 5=7| ¢%

ERVEE
B34 B8 JIZ. 2019 BB 401501 SEUM Tl B0t SAl M YKt L91S

&7tE s5¢
HHE. SAE 2020E SIYREN FA MY HRE 3RS A6 F= 7Y X2 39H

Lol £0f &= HMESS0| 245t USS EO0E. 20219 Imeik Hearty AHH| 2
HRE0| 20% O|MY ez H Sculptra SotE2 270t HIO|YS 43310, 20214
A E51H0| 7|UXEL 22 AL Q. SculptraZl Hearty2 FS 0|0{ SA C+2

QI7I1Z50] 2 AL J|tiE. 2023 HEA HF 50| o4=h &% % HIH| US.

HT

2|20L0| 22 XX} (603508 SH)

Extol7 NOT RATED
Z7t (RMB) 113.98
SHZJt (RMB) -
A5 (RMB mn) 52,126
FHY 22/1/5
ZFHY 0|F 25 (%) 2.9

AZE ®AGH 20218 Ol 0| A TIHXIE J3Ig 2022 E7h 12Q1X] &
FHOl 12RY0| e ez HYUE. SAY 12Q1X] MuRl2 SXE TS5t UeH,
=] = ol

SHIA(GaAs) BI=A| At FTO0| AEMZ OI-XIL QU

Al0]
|

EER
(o]

o

LY W O
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OrAIOF =X

HHIElE
EnA
%7t (RMB)
SHZF7H (RMB)
A71E (RMB mn)

(002466 SZ)

NOT RATED
101.00
149,187
21/8/3

1.00

> 1) SAE 2SY W10l WS 2A5Y BRIPE RMBIORIORIT 1Y Al SAQ 25Y
HEE0|2/ES 0/9] 50% +EO2 2 21 4EQ.
2)1G02| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAE 25 330 ST

JISEH AL 0[2f0] I Sore HY.

N
o
N
N
i
fol
R
4u
T
T
10
N
>
o
o
o
rim

FHERE PS50

Hor24l (000001 SZ)

%7} (RMB)
SEF7 (RMB)
A7HE (RMB mn)
ne

e 0l

h

+948 (%)

4
Hon

BUY
16.19
22.00

314,182
21/6/2
-32.23

> 1) Ih&E B7tMI7t JH&selt &0 3717t 28tE. 20219 O1E2 RMB1,69420=2 XA
CHH| 10.3% 37t, XHiFFH&0122 RMB363A4C2 T hH| 25.6% 57+t

> 2) XHAAEAH0| JHME. SAtel BARA HIE0| 3bps A 1.02%E 7IZotH 2014 0|F
ZNMZIE JI2MCH CaEYEdEd 288.4%=2 3Z7tg.  2022/2023H  20]9]0|
10.5%/11.1% 78 A2 HYE. SHZF7H= RMB22.0.

710] (002241 SZ)

EXoA

=7t (RMB)
SHZ7t (RMB)
A7t (RMB mn)

NOT RATED
45.28
154,691
22/1/5
-15.00

> Quest 29| S8 OEMQ SA= HEHA ME LOIM 4% 7HAE0] 71 &2 VR/AR B5.
Quest MHMZD PicoQl EHAM7F 2022E0= X&E HYY. 20219 XHiFFHEE0(20]
A CHH] 49~59% Z7t8F RMB42.4~45.3%, 2022H0l= RMB61E 7IS8 A=z MUE.

EWSAI|E (000998 S7)

=7t (RMB)
=HZIt (RMB)
AN7tE% (RMB mn)

il

P
ne o

o

U 0|F +AUE (%)

4
Hon

NOT RATED
19.50
25,681
22/1/5
-15.77

> SME S=9 SlolE2E & A ¥ S A HREV|IYSZ, FEMEY S IS4
ATFOAM GA MFO AZ. S22 SAUY SYSE 2ot F7| A=S OHEg. £ 12 2
LEAl EY T2 2R 7|Y0 RS XHFMS 2 LEY OfF. 402288 RENMEH
SR HYet AIRE ACz tyEs FUE o SRS ME2 IEO0| dd== 7H2H
SAZE UE 719 AEERE UE0 ME Y| 23S £ A= HYUFH
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HIE 5792 (VCB VN)

EXfolA BUY
27t (VND) 86900.00
ZEZ7} (VND) 89851.00
Al7t5% (VND mn) 411,255,690
Y 21/3/3
XY 0|F U5 (%) -10.8
50| (DHC VN)
EXfolA BUY
27t (VND) 81700.00
SEZJ} (VND) 114255.00
AI7tES (VND mn) 5,718,544
FHY 21/3/3
XY 0|F U5 (%) -4.2
HiZA (VHM VN)
Exteld BUY
27t (VND) 108100.00
ZHEZ7} (VND) 108100.00
A7t59 (VND mn) 345,736,779
FHY 21/9/1
FHY 0|7 2AUE (%) -25.8

U2|Ef2[W3 (MBB VN)

Exto BUY
Z7t (VND) 34350.00
SHZIt (UND) 39350.00
Al7tE% (VND mn) 129,785,353
FHY 22/1/5
23 015 £9/8 (%) 19.7
LTIAZE (KDH VN)
Exto BUY
Z7} (VND) 54100.00
SHZFIt (VND) 61300.00
Al7tEY (VND mn) 34,782,895
FHY 22/2/9
23 0|5 408 (%) 19

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF

FWD J81 Y73 A A

ol

ot 249 55 MY,

WROI0|M HX| oLt 2dF F 7IXIF.

ox
>
o
=2
>

> SAL YitsH EUE 3 YEORREH

HEE HEMQ ZHEX SEYHMY SAts A +tE & 4] S5 +2 2=9

£=9 HEHX|(0OCC) =& SX|of mat

=

dd ZHIZL E EXOf et 27t JE. g% U7 SAY Has
7
A

X

1
1
|0
Hu
all
I
bl
9‘!

ME STk tHEl 2RI 0 Al QoL D2|0|ds UOtoF Sttt HHEH, AIFO0|
=
=

R

2 X[ HOMCS| RS4H 712 45 AHFRIMZTLT HFYEL?

oz
o

of HREX| {IR|Qt FEHTHAL ALOI0f SALS]

2 S I fME =

NOH'\
=

oot EXEY T S SEHL ZUE A0 LHE SI0 AM US.

T
e
In
i=]
=l
p=l
N
O
i=}
=
Hoh
o

©
=]
ook
i
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et/ 82 / Soil / HIES AIZ XIH

2022-02-24

DSAl =
211230 220217 220218 220221 220222 220223
ELES 18,218.84 18,268.57 1823235 18,22149 17,969.29 18,055.73
saiz 294 371 362 109 2522 86.4
sais 02% 0.2% 02% 0.1% 14% 05%
NZEEY | (M oot ) 55,904 56,006 55,896 55,863 55,006 55,360
osEF |52 18,1349 18,152.1 18,1364 18,181.1 18,1846 18,1495
202 17,864.3 18,147.3 18,1402 18,1204 18,107.7 18,084.2
NET 52 995 99.4 995 99.8 1012 1005
202 98.1 993 995 995 1008 1002
SxMEl | (%, 102) 90 60 60 50 40 40
Hehg (#3 %) 4,140 5119 4,891 4538 5076 3721
A | (@ ohgr 2a) 255 294 293 281 37 259
CHEKSAl(GreTal) F2X|E
211230 220217 220218 220221 220222 220223
GTSM X4 237.55 22007 22147 22091 216.78 218,65
saiz 13 06 14 03 41 19
sag 05% 03% 05% 0.1% 1.9% 09%
N7HEY 5777 5,360 5,387 5,381 5,280 5325
R 2352 2195 2193 2201 2199 2195
2312 2202 2201 2199 2197 2194
VT 99.0 997 99.1 996 1014 1004
973 100.4 995 995 1013 1003

e 80 70 70 60 50 50
Hehg 880 722 619 663 706 581
Aehch 3 74 70 57 55 62 52
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et/ 82 / Soil / HIES AIE XIH

E33A FRE

211231 220217 220218 220221 220222 220223
e R 23,397.67 24,792.77 24,327.71 24,170.07 23,520.00 23,660.28
S8z 2857 739 465.1 1576 -650.1 1403
s2s8 1.2% 0.3% 1.9% 0.7% 2.7% 0.6%
A5 (Mo 3o 24,606 26,135 25,704 25,365 24,805 24,903
olsgd 5¢ 23,2201 24.,666.1 24,550.3 24473.0 24,305.9 24,094.2
20 23,457.0 24,453.8 24,464.5 24,466.6 24,395.0 24,329.7
oAz 59 99.2 995 100.9 101.3 103.3 101.8
20 100.3 98.6 100.6 101.2 103.7 102.8
N (%, 10%) 80 60 50 40 40 40
REE; (#ot F) 676 1,566 1,678 1618 2,058 1,427
Heloh 2 (MY 2o 25 43 63 70 68 52

Ml EAl FLR|E
211231 220217 220218 220221 220222 220223
A EER| 4 3,639.78 3,468.04 349076 3,490.61 3457.15 3489.15
S5 20.6 22 227 0.1 -33.5 32.0
SE 0.6% 0.1% 0.7% 0.0% -1.0% 0.9%
A7IEY (M gloh 48,009 46,012 46,314 46,312 45,868 46,208
olsgd 5 3,620.4 34544 3,459.9 34723 34745 3,4791
20¢ 3,633.2 34779 3,476.3 34738 3,468.1 3,464.7
NETS 59 995 99.6 99.1 995 1005 99.7
20¢ 99.8 100.3 99.6 99.5 100.3 99.3
ENEE] (%, 102) 50 70 80 70 60 60
REE; (HTE ) 30,444 27,710 27,699 27,746 30,442 30,408
Helth = (A f9h 398 329 305 321 362 388
MEXD (A f10h 903 853 851 854 856 856

MHSA =R

211231 220217 220218 220221 220222 220223
MEEER 4 2,530.14 2,302.16 2,311.79 2,325.80 2,297.30 2,337.58
=5 13.0 5.2 9.6 14.0 -28.5 40.3
sas 0.5% 0.2% 0.4% 0.6% 1.2% 1.8%
A7EH (M 2/0h 39,623 36,406 36,588 36,815 36,374 37,014
oS8 5Y 2,510.1 2,279.8 2,289.5 2,304.1 2,306.8 2,314.9
20¢ 2,520.0 2,3384 2,332.2 2,324.8 2,316.4 2,311.2
o4z 58 99.2 99.0 99.0 99.1 1004 99.0
20 99.6 1016 100.9 100.0 100.8 98.9
ENEE] (%, 10%) 70 50 60 60 60 60
REE; (#ar F) 46,868 42,929 38,837 44,801 45,602 45,406
AHelth = (A f10h 627 553 480 555 591 625
MEXD (A f10h 809 770 769 772 774 774
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220217 220218 220221 220222 220223

5 473.99 430,24 43561 440,99 43443 442,54
g 123 11 54 54 66 8.1
g 2.7% 0.3% 1.3% 1.2% 1.5% 1.9%
A o 5 457,874 409,005 413,440 418,352 412,251 419,979
[ 59 460.2 4262 4280 4320 434.1 4368
202 4533 4222 4206 4204 4211 4227

59 97.1 99.1 98.2 98.0 9.9 98.7

202 95.6 98.1 96.6 95.3 96.9 955

A (%, 102) 60 70 70 70 70 70

g (#3F ) 107 68 85 103 19 13

g A 5) 2,565 1,807 2,304 2,661 3,591 3173
211231 220217 220218 220221 220222 220223

SRBIK| 4 1,498.28 1,507.99 1,504.84 1,510.84 1,503.47 1,512.30
saE 123 15.9 3.2 6.0 74 88
satg 0.8% 1.1% 0.2% 0.4% -05% 0.6%
A7HEY o 5 5,838,114 5,948,130 5,935,807 5,959,571 5,930,564 5,973,865
olgZz |5 1,490.7 14933 1,493.9 1501.7 15039 15079
202 14725 14798 14803 14832 1,486.4 1,489.9

59 995 99.0 993 99.4 100.0 99.7

202 983 98.1 98.4 98.2 98.9 985

(%, 102) 70 70 60 60 50 50

(3 F) 805 562 644 701 841 26,804

A 5) 24,448 18,285 21,023 21,769 26,894 21,280
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
3 370 24 292 10.00 27|78 71Y 14.0 -3.13 0.5
TZE Shin International Co Lt 22.7 9.95 2.1 ol 2t7| 230 -1.92 0.4
Chung Fu Tex-International C 42.6 9.95 3.8 | Shiny Chemical Industrial Co 180.0 -1.91 -3.5
All Cosmos Bio-Tech Holding 46.5 9.94 4.2 | Elan Microelectronics Corp 1725 -1.71 -3.0
WW Holding Inc 51.1 9.89 4.6 | OFE T QIELME 1545 -1.59 25
48 =H M2 378 9.88 34|38 23t 279 -1.59 04
E-Lead Electronic Co Ltd 175 9.81 10.5 | 3t 2|3t 151.5 -1.30 2.0
Evertex Fabrinology Ltd 19.6 9.80 1.8 | Ofu! 463.5 -1.28 6.0
GUERIY 16.3 9.76 1.5 | Hunya Foods Co Ltd 278 -1.25 04
Lotus Pharmaceutical Co Ltd 102.5 9.74 9.1 | Daxin Materials Corp 121.0 -1.22 -1.5
Sesoda Corp 415 8.22 3.2 | Yonyu Plastics Co Ltd 36.5 -1.22 0.5
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2H(%) S=HTWD)
Joinsoon Electronics Manufac 232 9.98 21 |0{EHHAE D03 ZUHER 9.5 -10.00 141
Taiwan Oasis Technology Co L 454 9.93 41Ol =X 32 7.8 617 05
Taiwan Allied Container Term 39.9 9.92 3.6 | Est Global Apparel Co Ltd 1.5 -5.35 0.7
Richmond International Trave 37.2 9.90 3.4 | Mycenax Biotech Inc 46.6 -4.90 24
Tang Eng Iron Works Co Ltd 401 9.88 3.6 | Trust-Search Corp Ltd 13.2 -4.36 0.6
JSW Pacific Corp 17.8 9.88 1.6 | 0FR3} oo 291.0 -3.80 -11.5
Cayman Tung Ling Co Ltd 26.3 9.83 2.4 | Teamphon Energy Co Ltd 255 -3.23 0.9
Eto|gt sted 125.0 9.65 11.0 | Genetics Generation Advancem 246 -3.15 0.8
Great Tree Pharmacy Co Ltd 262.0 9.62 23.0 | Li Ming Development Construc 60.9 -2.87 -1.8
Life Travel & Tourist Servic 37.8 9.57 3.3 |dloF 33y 183.0 -2.66 5.0
CJW International Co Ltd 14.8 8.82 1.2 | Pacific Image Electronics Co 239 245 0.6
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ot/ 82 / Soil / HIES AIZ XIH

BN YB/oR FER

453 sleE
Aol0|ZERI4 7 S2(%) SZHRMB) | A510[EEK|4 7 S2(%) S2HRMB)
Kingsemi Co Ltd 162.0 20.00 27.0 | H|0|F ZO|2OICHAF 233 -10.00 26
Luoyang Jianlong Micro-Nano 163.6 11.67 17.1 | Beijing Hanjian Heshan Pipel 10.6 997 -1.2
Beijing Huafeng Test & Contr 441.0 11.46 45.4 | Chongaing Construction Engin 5.6 -8.36 05
OPT Machine Vision Tech Co L 2271 10.88 223 | 0|AE Rfo|Ut ZAHOE 8.0 -7.38 0.6
Thinkon Semiconductor Jinzho 83.3 10.87 8.2 | Zhejiang Yuancheng Landscape 94 -7.01 0.7
Aniji Microelectronics Techno 2418 10.81 23.6 | Guangdong Hotata Technology 15.5 -6.68 -141
orB0| §F 22(FEH 32 10.10 0.3 | Beijing Vastdata Technology 239 -6.31 -1.6
Guangxi Radio and Television 42 10.08 0.4 | Zhejiang Langdi Group Co Ltd 15.3 -6.01 -1.0
Zhejiang Cheng Yi Pharmaceut 159 10.03 15| 8M 713 HH 6.6 -5.89 0.4
dEAE 8.3 10.03 0.8 | Suzhou Douson Drilling & Pro 25.7 -5.87 -1.6
Ningbo Tianlong Electronics 125 10.02 114 FUE 13.0 -5.59 0.8
MABA M5/t FER
y45F LS

HNUYERI 71 SE(%) SERMB)| MHYEXIS 7 S2H(%) S2HRMB)
Konfoong Materials Intenati 62.1 20.01 104 | 35 MM HE 1257 -10.00 -14.0
Maxscend Microelectronics Co 2776 13.68 334 |2 Bz 1.9 -4.65 0.6
Hangzhou Chang Chuan Technol 433 10.92 4.3 | Yihai Kerry Arawana Holdings 544 -4.45 25
Roshow Technology Co Ltd 14.1 10.02 13| X2 J0|E A MY 216 -3.87 -0.9
MEOFE AY OE 357 10.00 3.3 | X7 RAEC 49 -3.74 0.2
Leet H3s2X 18 2941 10.00 26.7 | MM FAY 71 -3.67 0.3
ME H&T XISH A 232 10.00 21| tAE 7 16.0 -3.62 0.6
YN% ZdEd JE 9.3 9.99 0.8 o] 2EHNE YME A7 14.8 -3.52 05
Yangzhou Yangjie Electronic 66.7 9.80 6.0 | ofLt M2 oM 13.0 341 05
QXL g A 1129 9.35 97 |HIOIY S Y& Y2JlE 482 -3.35 A7
Jiangsu Nata Opto-electronic 449 8.75 36| 4y 2% 17.2 -3.31 0.6

F) WESA g5/at= FEF= UHIERT 71E

E25/ MBfoR FEF

HEF (= ES
RIS HE SEH(%) SE(HKS) | P4 7t SE(%) SEHHKS)
oY Mz7|& 62.1 4.90 29 |HAIERY 2HAERA 125.3 -4.64 6.1
ML ZEIZ HI=ZX 1919 4.01 74|BOC 23 29.6 -3 0.9
JD Gt 285.0 3.56 0.8 | Lz HH AL HE 7|2 54 -2.86 02
H|OFC| 2434 3.14 74 |H0|= 1471 213 -3.2
Meituan 176.6 3.09 53 |3t UF (31) 62.1 -1.43 0.9
AN AHEIHE OF 475 3.04 14| {M% 2HEHSD 1394 -1.34 -1.9
HSBC 44 58.1 2.92 1.7 | HEZXjo|L} 41 -1.20 0.0
Haidilao International Holdi 19.3 1.90 04| SEEX| 39.3 -1.13 0.5
Mol ¥s5 31 14.3 1.85 0.3 | MAS= 229 -0.87 0.2
Xzl 7|t 31 15.9 1.79 03| 5= ofoLd 25.1 -0.79 0.2
23 1515 1.68 25|ANTA AEZX T2HX 1220 -0.73 -0.9
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
THANH THAI GROUP JSC 27,500.0 10.82 2684.8 | Educational Book JSC/Hochimi 16,600.0 978  -1,800.0
Bim Son Packing Co 13,200.0 10.00 1200.0 | Lilama Erection Mechanical J 6,600.0 -8.33 -600.0
Ben Thanh Water Supply JSC 35,200.0 10.00 3200.0 | Hai Phong Electricity Water 58,000.0 -7.94  -5,000.0
Ninh Binh Phosphate Fertiliz 13,200.0 10.00 1200.0 | Halong Canned Food JSC 55,600.0 6.24  -3,700.0
South-East PetroVietnam Fert 20,900.0 10.00 1900.0 | Visicons Construction and In 12,600.0 -5.26 -700.0
Tan Phu Vietnam JSC 12,100.0 10.00 1100.0 | Nha be Water Supply JSC 20,500.0 509 -1,100.0
PetroVietnam Packaging JSC 30,900.0 9.96 2800.0 | ALTA Co 19,000.0 500 -1,000.0
Tasco JSC 27,600.0 9.96 2500.0 | KTT Investment Group JSC 15,100.0 -4.43 -700.0
PetroVietnam Technical Servi 33,200.0 9.93  3000.0 | Cantho Pesticides JSC 23,100.0 -3.75 -900.0
IDICO Investment Consultant 13,300.0 9.92 1200.0 | Cam Ranh International Airpo 18,200.0 -3.70 -700.0
Petroviethnam Chemical & Serv 17,800.0 9.88 1600.0 | Song Da No 11 JSC 26,200.0 -3.68  -1,000.0
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
QLMY JtA Z2HE A 15,300.0 6.99 10000 |HIER +EY dYU2H 33,000.0 571 -2000.0
PetroVietNam Ca Mau Fertiliz 32,200.0 6.98  2100.0 | HUD3 QIHAEHERHAEHM 8,340.0 5.23 -460.0
HEZH EH HZ355 50,700.0 6.96 3300.0 | TNT 1& 17,400.0 -3.33 -600.0
HEZ HEY MU M2 51,500.0 6.96  3350.0 | VuDang Investment & Trading 11,050.0 -2.64 -300.0
An Giang Import-Export Co 45,500.0 6.93 2950.0 | HCD Investment Producing & T 13,800.0 247 -350.0
Sonadezi Chau Duc Shareholdi 83,400.0 6.92 5400.0 | 7teI50F XM 16,150.0 242 -400.0
VRC Z[HO|AH|O[E HE Ol 38,800.0 6.89 25000 | *Y =Y 28 20,000.0 220 -450.0
H|MIC|2 A o Cjmtof 34,150.0 6.89  2200.0 | M3t QIELIMY 17,000.0 -2.02 -350.0
otot MR OF 14,750.0 6.88 950.0 | H|LE 3 =H|3t =S 25,300.0 -1.94 -500.0
HEZHEH 25 24,850.0 6.88 1600.0 | F 0| QIHAEHE AH| 11,150.0 -1.76 -200.0
Everland Group JSC 15,600.0 6.85 1000.0 | Taseco Air Services JSC 62,900.0 -1.72 -1100.0
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