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Analyst Jane Jiang (CHEH
jane.jiang@yuanta.com
9 Yuanta Research (8+3)

SL|HAH|[E[0|2E|2 (3218 TT)

Taiwan: Health Care Providers & Services

Universal Vision (3218 TT)
BUY (Unchanged)

12M Target Upside/(downside)
I NT$360.0 I 28.5%
Previous Target Close Price
(Feb 11, 2022)
NT$360.0 NT$280.0

Share price performance relative to TAIEX
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May-21 Aug-21 Nov-21 Feb-22

A7tE us$ 765.8 mn
6713 APA Az us$ 3.0 mn
REFA 43.8%
2=l X|28 31.2%
T2 Lin P'i Jung, 22.8%

+3d Y EK7H2022F) NT$35.49
P/B (2022F) 7.9x
B HIg 39.43%
7|4A182|ATX|S(TCRI) 5
Financial outlook (NT$ mn)

Sales 2,053 2,632 3,540 4,387
Op. profit 597 762 1,193 1,652
Net profit* 483 586 913 1,254
Adj. EPS (NT$) 6.35 7.69 12.00 16.48
Growth (% YoY)

Sales 447 28.2 34.5 239
Op. profit 141.5 208 56.7 384
Adj. EPS 103.0 PR 56.0 37.3
GM (%) 57.6 61.7 62.5 64.3
OPM (%) 17.4 29.1 289 33.7
PIE (X) 44.1 36.4 23.3 17.0
ROE (%) 252 26.9 33.8 37.4
Div. yield 1.5% 1.8% 2.8% 3.9%
DPS (NT$) 4.20 5.08 7.92 10.87

a0z 72 ZMo| LN IS F0x| M

ZATAE 58 A0 Yol 1Q22 ]9 ALY HH] 17%, A thy]
36% 27} Ak BATY) 1€ oi&2 NT$3.129102 AY oy 21%, A4
o] 54% Z7Fsl BAMY 1Q22 AYAE 40% A3t ol &4 oA
ot} $& A47), 2EuAEY ASP & A BE A AA, g 5
&9] W& 3%, H|$7]oE B8t Ortho-K #Z wj& Ao 7]Qlsk
o}, 290 FULs FAR viEo] AY oy AT 7ol oy A
g diH] 30~50% 3718 Aoz Agdict. A AlEQ 392 Ortho-K
A2 £8 44712 WE0] ¥ £52 AT A2 et 1Q22 Hf
& NT$8.18(HE7] thul+11%, AW thu|+34%), EZFo|E 64.4%,
EPS NT$2.68(HE7] tiu]+17%, AW thu|+36%) 2 Adgict.

T MHIA ATS 9 14 EHY Y, 37 F2 FEOIA At
AA ook SAtE HiRtelA 7HE 2 I3t g Al dFeE oiet A
o 25719 AA(clinic)o] Yer Ao F71E Fg Hu|AE AT
ol ZA] o o w2, 24 1A, WhF A2 dEH= 374 AL
FE OEH 09 A = AH|2o] iz gEet BEs Ve
A2 22 AR Ao F71E A3t Mu|AE AFTeH olF A[UdNA

ojAY 17 F 80%: PAES o WES FeTh

oo @ 18 ox

202149 W& ¥]%e FHWAHE/Ortho-K AR/HEZ Fo|A #MHF 4
&(FS WUWE £&)0| 50%/10%/10%S ZAskH  Ad oy
53%/20~30%/20~30% S7Fct. @A digtollA] Ortho-K #A=/2E A
&9 BFE2 10%/1% mgto] Extshs FA Wyt &3 F oF 30%
£ FS ¥y &8 At gEet B9g 7|fto g FA 49 37
A A FEo] A3 AAAE BY AL gt YA 2EuAE
A-S 13 2022/20239 EPS & 242 A tiH] 56%/37% 2715 9
u5H= NT$12/NT$16.52 15%/16% AFeict.
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3% 7Fs7dol & it duAE A, 1E3kE 7)o digt 8 3
A7t BAHS 94 Al g5lo] 334 A oY) A7t 2¥udE A
= o 2~35F 791 vk QI 53N =9 Azt 2HuAPE AFe
209 Ao gttt wetA FF ot 2FuAE A5t 3~54 S
A 105 AL 75T A0=E gt Antd oA &9 A £&
AlZto] B, A7 RYE Aoy 3Eo| HiEHA & T FARF
WY 7hs/dol Bt wEbA dgE W7 -10.0 vigto|w Zhdk ezt
%ﬁ} A A Adsie}. @A Antd oA f&o] FAY E 1A

F&A AR oH= HF-L 50% oldoltt. Antd & u] 7HEL A
EH%EJHOH oo gt Aol 15t E3tste olF 8t FAPE BAot
2 otk FF o &) HE AGATE SAY 24 A g]lo] 34
A Aoz s ERI/IE NT$360(2022¢ EPS 9] 3042 AFgretct.
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Analyst Lisa Chen CSIA & CFP (Ci2h
Lisa.mf.chen@yuanta.com
H: Yuanta Research (53)

O|.=SA (3481 TT)

Taiwan: Display / TFT-LCD

Innolux (3481 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$20.5 16.9%
Previous Target Close Price

(Feb 14, 2022)
NT$23.0 NT$16.9

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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May-21 Aug-21 Nov-21 Feb-22
AZtEH Us$ 6,403.0 mn
6718 L& A= USs$ 87.7mn
#E&F4 84.7%
o=e X282 29.6%
saifesas Chi Mei, 2.8%
3 F8 IF7K2022F) NT$30.13
P/B (2022F) 0.6x
23 HIEg 35.4%
7| g2 AT X|4(TCRI) 6

Financial outlook (NT$ mn)

Sales 269,911 350,077 323,150 339,600
Op. profit 1,812 62,713 33,891 44,284
Net profit* 1,636 57,534 32663 41,829
Adj. EPS (NT$) 0.16 5.48 3N 3.98
Growth (% YoY)

Sales 71 29.7 (7.7) 5.1
Op. profit - - (46.0) 30.7
Adj. EPS - 33423 (432) 28.1
GM (%) 1.2 88 26.1 18.4
OPM (%) (7.9) 0.7 17.9 10.5
P/E (X) 106.2 31 54 4.2
ROE (%) 0.7 19.0 10.3 12.3
Div. yield 2.4% 8.1% 5.5% 6.8%
DPS (NT$) 0.40 1.37 0.93 1.14

07k 2022, 02. 15

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh 2o=elLict

4021 =X GA I AIZ HIA| ot2], 30225 E £
SX xo}

— O

4Q21 EPS NT$0.572 A 2 A ADA 2+ 53%/48% o12]: 4Q21
mjZo] NT$7992102 AY tiu] 4.4% Z71310out AE7] o] 14.2% 7
A3t 4Q21 EPS &= NT$0.572 AE7] oy 68% A SAH AR A
W2 NT$1.20/1.082 ZZF 53%/48% 33|13t} 4Q21 mi&E0|dE/%Y
HolAEL 15.2%/6.3%% A ALAE 8.6%p/9.2%p o33 o ol:=
TV 49 =2 wi& vlE &l 710k TV sido] wj&oA 24|
3= HIZE2 1Q21 37%91A 4Q21 26%2 dlEHlou o35 5544 o
H] 2 $Folr} 4Q21 E3FF 759%mE AW oiy] 2.2%, AE7] of
. 3.7% 27Kt ASP & ARV oMl 17.1% #AT n'T
US$372(1Q21/2Q21/3Q21 ZZF US$413/464/449)01% A& ASP s+t
Z2 10~30%c}.

1Q22 ASP 3FE =24, EPS NT$0.52 & 4Q21 AE ofSgAlo|AE
& HE2 T8 AFE/FHE € 44 AL/HA23E ZYH/TV 7}
247y 35%/26%/13%/26% . 1Q22 TV H'd H|F2 25%7HA] d1sfa
A8 AE HS2 27%7HA] Eold ZAo2 oAttt 1Q22 &k A
2719 BBl ASP = A7) HiE] 3% st StErEol 4Q21(17.1%)
] 34 F4E A0 digitt ol F2 TV #d 714o] H& skt
o17] AFgH 71Q1g) 2Q22K e HE £ AT Ik HA o e
FeFo| AStEHA ASP 7t QHE3HE ACo® A3t A¥HHoR 1Q22
EPS & NT$0.522 ZHE7] tiu] 8.3%, Ay oijy] 53% 74T RS
Adiet,

2022 ASP A4 tiu] 9% 74, EPS NT$3.112 dA;: 202149 &3 o
do] & WAL 290972 20209 2,857%ht il 1.82% 7T
2021¢ ASP & A US$424.52 20204 A US$312 tiH] 36% 2713
t}. 20224 ASP = A US$3862 AW thy] 9% A4S A0F oAt

Yuanta Research



=

e

[

oo 202249 wEFoIAE AYAE 7I& 25.5%°N14 18.4%= ofaFotn]
(2021/4Q21 26.1%/15.2%), 2022 EPS & NT$3.652 A3t} 4Q21
TV #¥ 714 sEhe s 20224 wiEEo|dE AYAE s
2Q22900F TV g 7}4o] 38d Zog ot} o] Hio® 4Q21°]
olo] 2022¢9|= AR 5o WE RAYH FIFo] A&HL AR H|
8ol =2 52 AT 208 AYt
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» Yuanta Securities Investment Consulting (LH2H X2
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9938 TW

2330 TW

6257 TW

5274 TP

4915 TW

6213 TW

6576 TP

9910 TW

3324 TP

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
126.00

80.60
633.00
57.90
3050.00
52.50
130.50
118.00
218.00

240.00

SEF}
(TWD)
165.00
105.00
900.00
80.00
3900.00
65.00
155.00
130.00

260.00

260.00

YTD
(%)

-10.0

-16.6
-7.4

-8.1

-5.8

18.8

A715Y
(TWD mn)

12,556
24,016
16,413,931
26,157
104,827
49,976
49,976
13,871
192,206

21,215

Aol

o

22/1/5
22/2/9
22/2/9
22/2/9
22/2/9
22/2/9
22/1/5
22/2/9
22/1/5

22/2/9

0.0

-1.9

—-6.6

-2.6

-6.5

-3.3

-7.6

1.5

1) Etd 2022.02.09

* ALY W2t RSB U] YElE 4
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X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

£2 A 23S
b SEFE YD AUBY o AHYOE
Al =20 =23 Exjo|A T T E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KRR} 02333HK  BUY 1888 4000  -21.0 350075  21/9/1 -45.4
zNI2EYA 00881 HK  BUY 5830  105.00 -41 140797 21/7/1 98
e 02331HK  BUY 80.00  107.00 -63 209324  21/7/1 -15.6
FELIES 00291 HK  BUY 6260  82.00 20 203085  21/7/1 -98
geoQ 02319HK  BUY 4910 5540 111 194,105 18/10/18 1180
Blo|E0tT]ot 03690 HK ~ BUY 21400  300.00 51 1313311  21/12/2  -13.6
*  FU=xog 01929 HK  BUY 1500  16.40 134 159,000  22/2/9 5.9
OlEfARLE 02020 HK  BUY 12720 147.00 88 343863  21/9/1 217
0|LiH0|5 06186 HK  BUY 1116 1570 67 99382 21/8/3  -27.3
MR L 02313HK  BUY 14330 173.00 52 215412  21/8/3  -18.0
Z1) 27t 2022.02.09
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
Al =50 =23C _I'E_ 9_7_4 ™ T '_.| |
tt |85 S5 X2l (RMB)  (RMB) (% RMBmn) o= aolE (%)
90/ LtER 603501 SH  BUY 24138 31450  -223 211382  20/7/1 -26.0
S LN 605358 SH R%)ETD 116.54 - 29 53207  22/1/5 5.2
Aol
E2NA 601669 SH RXQETD 9.05 12.0 120 138456 21/11/3 14.6
Hr2lS 002466 57 NOT 88.02 - 177 130014 21/8/3  -12.0
el RATED : : ' -
IMEIK TECHNOLOGY 300896 SZ  BUY 44641 78750  -167 96585  21/8/3 314
Zoros 000001SZ  BUY 16.28  22.00 ~12 315928 21/6/2  -31.9
e
ZH7|H 300308SZ  BUY 3559 4550  -16.3 28475 21/11/3 2.1
NOT
710] 00224152 o1 43.27 - 200 147824 22/1/5  -188
US| 000998 S7 RR(T)ETD 18.83 - 2190 24799  22/1/5  -187
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3
gIEA VHM VN
HEHFH2 VCB VN
Sol0| DHC VN
ECIEEEE MBB VN

K YO A= KDH VN

Exeid

BUY

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

87000.00 89851.00
78800.00 114255.00
32700.00 39350.00

53500.00 61300.00

YTD
(%)

-2.4
10.4
-11.5
13.1

4.9

AN7IEY

(VND mn)
348,349,399
411,728,942
5,515,561
123,551,122

34,397,133

el k=3
21/9/1 252
21/3/3  -10.7
21/3/3 -76
22/1/5 13.9
22/2/9 0.8

1) gzt 2022.02.09
* NEAZO T2 270t 2B} o) i 4 98

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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FHFL (6279 TP)

Extol BUY
=7} (TWD) 126.00
SHZ7} (TWD) 165.00
A7E5% (TWD mn) 12,556
FHY 21

FQ -11.6

» Yuanta Securities Investment Consulting (CHZH) |2

> 20213 HE 782 HA ASA AIY §YES 20% s7te ©Y. 20228 MRFEEES
S5 YUY I SASl S= HE0| MY OiH| 17% 371 R2=2 GldE.

> 2O 153 DIUAL 2 DAY s SHOMAOL DAY QEHI0| HHE +2 570

EV OiE HEE2 &7 DA SH=20] U 24A
5%/7%2 37t Y

1~2%0IA 2022/20233 242t

e

HFOIS] (9938 TW)

ExtolA EiEh
27} (TWD) 80.60
SHZ7}(TWD) Ves.00
A7EEY (TWD mn) 24,016
ES! 22/2/9
ZHY 01 2US (%) -15

> 2 e L, UZHALS] Ak £Q T THH| 10% 37t MY, #EY Wzl AE 0iE0| ©d
O] 50~80%=2 3IA &7t ™M
> HRE R M2R2 HE2FH0IM22 AMAM2| A F KSR

.

i
(o]
N
o
i
oy
o
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[
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> 20213 XFIERIE ARB0| SHTHETAM 2022E XFIEXE Aol SAb Fetnt X4 gEo|

Ol E.

TSMC (2330 TW)

EXto|z BUY
Z7t (TWD) 633.00
SHFH(TWD) 900.00
A7tE% (TWD mn) 16,413,931
MY 22/2/9
MY 0% 2UZ (%) 0.0

» 2022 CAPEXe HMd CHH| 40% &7t8t US$400~4409122 0] F 70~80%7t 7nm 0|2k

dFEE0, 10%= dg W7IE, 10~20%s S+ B0 &2 Y. ASH 2| =het

T2XO 1 C RDO| J|¥Et QAR SAF MY HBHOR &,
> AETS 5 P U7 B0 AW 15-20% B ZORRKD MAIMOD, HEZ0E
JOIHAS 50%OIM 3% A% AFF. TF/S4 TSOMY ME R, 4w
SUB/HI/MMSRS DA 1 JOIHA D JH5E HOR BY,
> 20224 MRC2| 6| 220 X&EHE IR0 SA MAESY, HISTE, MBYA
/54 =E B B2 YRS IO, SPBITULIHolended ASP) 3712 43 HY.

Al (6257 TP)

XA SRS
%7t (TwD) 57.90
2HX7} (TWD) 80.00
A7HE% (TWD mn) 26,157
ES ! 22/2/9
2HY 013 24S (%) -19

> HIAR AHH| 7t 3021 1,600CHOIA SHXH

BG SO|Z AP &5} I CH25}7| 25,

,900tH2 =0{g. Ol= 2 AZAS] 1022 MY

E
> KpslAb UTCOl H3t2 AJHX| S0t7F LEILIEA 20§E0] 2021 2 NT$1.6901A 20224
NT$2.5~3%C2 &7t HY.

a

> 2021/2022'4 EPS Z{Z} NT$6.35/7.632 HYEDH UTCO #H3l0| M2 AJLX|7t Ofl&f2Ct 2
AOR H( 20224 hE FIXISE 4 ZHH.

OlO|ADIEH|3 (5274 TP)

Exio BUY
Z7t (TWD) 3050.00
SHZ7} (TWD) 3900.00
Al7tE% (TWD mn) 104,827
=3y 22/2/9
FHY 015 29E (%) -6.6

=2 7t Pz 10~3022 M2E2| dH S80| S8 A2 Ho|H, ME 7t 20|
=0l I1E 371 FUYY A
> 212012 x86 AMY DHZ ARMZ|EE CPU A S7t2 +31E Y& TY.

> BMC < HMZ0 tist Mol &,
H7| W20 SAf o HHOZ {X

Iece 230 oI,

(<!

WA B ] DLt

3
r
1=}
s
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O210|MA (4915 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

FxeA BUY > SAE ASAE JH2AZE YES Hzot HSY L AN IO 2. 20224 ASAY
7t (WD) 52.50 OHEZ57H20] 69%= M.
=) () 65.00 > EHT ZHO| 102201 JHES AR OFF. HA| MMl 5% TR, &% £ AU AL
AI7HES (TWD mn) 23,901 B71e 2O OYE0| B2 BHO| ZHLS| 242 M8 5.
e 22/2/9
FH 01F $UF (%) 26
OF0|E! (6213 TW)
> AHIXE £2 EEL IC 33 20 ME XSA/AH FE 10222 X2 4021 015 ME7|

Exfolz BUY
- Bl 13% 24 FY.
=7t (TWD) 130.50

155.00 > MH| st MH O§E HIE 60% Z7t2 202243 O01E ®E CHH| 17% Z7t2 Z42E oA

2EX7} (TWD)

AI7t5% (TWD mn) 49,976
=Y 22/1/5
FHY 0% +AE (%) -6.5

Sapphire/Genoa%f A Al#] E34E (0|0 27t 22 B7fotdl, 14 H™
ABO| ¢720|= EHHA IHEE0(YUE 5% S7t6tL, HMEUA JHME o2 Mat

O|CtH}O|2E|3 (6576 TP)

£xto1 BUY
Z7} (TWD) 118.00
2HZ} (TWD) 130.00
AI7EE% (TWD mn) 13,871
=Y 22/2/9
ZHY 0|3 29S8 (%) -33

> SAtE 1H2201 670E ofg XIddy
0

o U A XIZA(B05(b)2)E EU/DIT AIFo EAIE
CIER=Z 2Q2201 7Y OtUAE N

T$1.8%, 0iE NT$5,4000H0] st 7.

> o7iE ofs Y MY o TAY TAMHIZE 2022~2024'F EUSt DI=0M EAIE Ae=2
HYE. ZMHY REZA0|= Mg MM AT HfE2 HUH2=Z 30%0 0 HY.
20244 OIUAE D4E/ZEE|Q| EPS 7|04 212t NT$10/NT$4.72 GIAE..

> MorsH(first-in—class) FP-026& SN £33 I=ZU-19 L& AY27|14 HA X=ZH|
LM 28 T . 20|MA JER] US$EO| 0| MY(MF ZEHe=z EPS 7%=
NT$7.62 0|4

MEIO|AIE{ X 2}0|X (9910 TW) > 11 HEY ST HY =AHS0| 90%0 0|21 HURSH0| X&EHOR =S =O0|H
- i 1022 D120 M O £ K24 5712 7188 MY
Extel BUY
M T > EQ DA LI0)7|9) AIFERS Sl B2 42 LMo HY0 SAb ZYTS 20224
7 : = =
;Bx” o) 260,00 JISE0| 100%2 si=E o= HYsIL US.
=T -
AZHER (TWD mn) 192,206 > 2020/202181 SAtE MANSS 7-10% B0, 20228 OIES HW OfH| 34% Z7tokn
e 22/1/5 HEZ0I98 ¥ FYO0IABOl 7Rol ZHol 43S YD FH0IASS 1S ZM5L
o =
ENfelk=] =5} &=
Pl 5 200 () 6 20lole M fH] 91% BEY UOR OIAE.
o

ol'—ral'é (3324 TP) P OIEo] 2022 Al AMH EHE Eagle Stream@ & MA| M2(TDP)= 350WZE S7t. YEDE
EXjo|A BUY ASP 15~20% &7tz SAL 5.
7} (TWD) 240.00 > 5t BOIE HIAYHE 202243 SIELOIZOIN HOIHAMHE YAOZ e (YO SAt
=2HEZI} (TWD) 260.00 ASPe} IHEZ0[E EISO| 7|0F A.
S (TWD mn) 21,215 > 2022101 MEIZE 4Q7F FOISKIZ 2 MASDL HUtE ZM0| FY0! SAK
# 2 LES/HAIY NFHRSES B71E MY
RHY 0% $2F (%) 15
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XIS X} (02333 HK)

EXo|A BUY
=7t (RMB) 18.88
ZHZ7} (RMB) 40.00
A7tE% (RMB mn) 350,075
ES0! 21/9/1
FHY 0|F $AE (%) -45.4

> 4Q21 AH0| MUXIZ 5I3IJK|2t Tank 300/500, Haval XY, Wey Latte DHT, Mocha 48V,
Ora EVs, Haval First Love, Big Dog & 2oIi0| &0 20224 mofZr & £0(9] 2%

WES 292 A2z HyE.

> SAH FIHs 20229 P/E 7IE14.3H1 +EC2 2021~2023E EPS BT B7H8 37.6%=
Zote o SAF It o,

FH=Exda] (01929 HK)

> FY3Q22(2021d 10~128) 5=/22 ¥ 019 JIEXUENEE0110.7%/14.4% ULt
g

ExtolA BUY BN F2lol JIEFUTYEO DOHAE IS0 wWHE FIT2 At HEBIIE
27} (RMB) 15.90 30~40% ZEIIE JI0|HAR HAIROD, FY2H22 OHES0|9S0| FY1H228C Wg 2oz
SHZ7} (RMB) 16.40 HYs.
A7ES (RMB mn) 159,000 > AL FY2022-20244 EPS EEAS 7% ofast 15%2 MAR ® I} X0
*Hd 22/2/9 EEIE g
ZHY 012 $9E (%) 5.9
- =
SYIE=9A (00881 HK)
> 1H21 40| X511 2H212E ina QIEH0| M2 ALK ZOrE 1f SAR
=xioz BUY 1H21 & _I St 2H215E Zung Fu China Ql3HH0)| X uj to|
AHe1gol ofsHE
=7} (RMB) 58.30
2E57} (RMB) 105.00 > i 202213 04 P/ES) 11.8u101 JelElD QOD, BHS LaANQIL 52 MK JINgOR
~ L5 i =712 ~ H =X AtO
kel A ) T 20321;5023;;55 AR B8 24.2%, 2021~20238 EF ROE 24% O0l4o=2
i =
252 2171 =1%ot ek
FHY 01F $UE (%) -9.8

0] (02331 HK)

Exto BUY
Z7t (RMB) 80.00
28Xt (RMB) 107.00
A7H5% (RMB mn) 200,324
23y 21/7/1
ZHY 013 £ (%) -15.6

> 20219 22 60% &S SA FIHs 28 S0{5.7% 512 OIK EXAIS0| S MHsIT
O WEE. E3 20228 F7IN&Rz 019 S7H80] 2021 tH| E3tE A2 GldE.

> SAtE 2022/2023E EPS B7HE0| 22 24%/27%2 Ol8=e S8F. 22 F7t YM7t

TY7181E HMSettt HHE.

sl2:= (00291 HK)

Xt BUY
=7} (RMB) 62.60
SEZ7} (RMB) 82.00
A7tE% (RMB mn) 203,085
FHY 21/7/1
ZHY 0|& £AUE (%) -9.8

> 20214 HI2UL 24512 QI3 Brave the World(BIOHZ HIE ~30%)2] 7t QIAISH SA}
1) 8 MEFHE ~40%)2 3T J7H4g2 712 AE b %2 3§t X2l
QI&5t,2) 202201 Al TH7|X| Draft(HOiE HIE ~10%)2 B2 10% QU4E Zo=2 MY

oorr

o

> 2021~2023 Fd=0199 ABR 32% 57t ©Y.
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
49.10
55.40

194,105
18/10/18
118.0

BUY
214.00
300.00

1,313,311
21/12/2
-13.6

> YR F2 HEQ Deluxe(2021E WHE HIE ~30%)2 Tmall UHE0| S3HE0 XIS
M HH| 59% B7t. 20| L] Shiny Meadow? &3 SO XIS7HK| Tmall 0HE
Al T THH| 59% S7t. AxE WEZUFHO| A SFEQ Aol LH.

> 2021~20234 #0]2]0] HBH 19%, 10| 15% B7I5tl, =20|

(o]

the MY,

> 52 TAS SO, 72%2k= SAE AIRERS, UY7tsE 200 H|g, 0184 X|H3HIEe
1.5~2.0%p Q48 0, Meituan Select &4 ZA0 &2 2021 SAHY AF S
2% & OI27HK| SX7t US.

> 2021~2023E SAIS| ThE B7IEE 36% 2 GIMED, HYPLM0| X&SHO=2 A4S 2oz
HYE.

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
127.20
147.00

343,863
21/91

—21.7

> 4021 SAQ se ANTA/FILA BRMES| ANNHIN F7+20] 2f2F ©E o] 10% Sot/g
A& FHtg 7I1261(3021: 10% =8/ X5l &) AX
> OiE ¥ FYOIUE FHA HAP W2t 2021~2023E EPS E7H8 FHXIE 4% RFE 16%=2
foSX ®WRO|0|M2 2022F P/EQ| 28581, 20221 2023E #0[Qle ME CiH|
26~27% 37+ Y.

Xto[LtH|0|= (06186 HK)

XA

=7t (RMB)
SHZJH(RMB)
A7E5 (RMB mn)

;;‘_10
HY 0

ne

4»

S 2AE (%)

o

BUY
11.16
15.70

99,382
21/8/3
-27.3

> MEY HRE F NU/M MUY S4E FHcP| et d22AE T BY. E4UT B0
TS| flgt & XE/M X S QAMEIS0 el SAXQ JiojERfelE e A=
7ItHE.

> SAS| 2H21/202214 3 #0129 M OiH] 22 1%/19% 7t Y

MHSOIELIMY (02313 HK) [if

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

BUY
143.30
173.00

215,412
21/8/3
-18.0

0l

> T2U-192 HMHE Y8 30| 19 168 SMS A0l W A wRojoMo| £y
QUL e BIMORE 20219 97 AMO| MU CfHl ZASH NS IHsHOl
A

3

co

x|
gLz A A. L0719 Of|ttAS] FE 552 ZME FAlGIL US.

> LI0|7|2t OICICIAS| MIE 27t AXE. 2022/2023E EPS7H MA CHH| 31%/24% S7tet
0= Ho|of SAO| T3t HY HBHO2 R/,

B
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ST HHAUY (601669 SH)

Exo NOT RATED
27t (RMB) 9.05
SHZ7t (RMB) -
A7tE% (RMB mn) 138,456
=HY 21/11/3
MY 0% +AUE (%) 14.6

> 1) 18 6Y SAte EE4 XS RMBG246.59 #2o TEE EXUMIR|E2(X|HIFF

ol
ol
Power Construction Group0| ER3h AE 202t HE. SAtel MM 442 HME

2) SMe FAHEE Y LML ALAFOM HARE QXS Fold UAZ. dLTAH|
A4 J153e OBl RE 2315 g0 UZ. EE 1EF MHYHUXRY IS ERSHD
b ZHel7t M14xF 5708 A g 7|12t SO Jt&EkE A SARe| Ol

SH|7|1M (300308 S2)

EXtolA BUY
=7} (RMB) 35.59
ZHZ7} (RMB) 45.50
A7t5% (RMB mn) 28,475
FHY 21/11/3
MY 0% +AUE (%) 2.1

ZH7|ME FMZA HOIHMEE ZZE HEUNZ 30210 1E0| XIXS ZAME 2 2
3iel CIOJE| SA AIXO| &25t1 200G/400G HR2E 427t B7t8t. SAl 200G/400G
Z2E W0l 20223 242t & Hi/50% S7te A2 oM E.

dlojEt=®| (603501 SH)

£xtoiz BUY
Z7t (RMB) 241.38
SHZ7t (RMB) 314.50
K75 (RMB mn) 211,382
73y 20/7/1
FHY 01F 29S8 (%) ~26.0

1) NS MSE0 M2 452 SAQ CIS AR HRS0| 3320 2 AN 192 XS,
MY DHAE ARS KIS O B,

2) TDDI £g0| E{0|EsH HufZiat ASP 452 7QI5IL QUS. 2A=/HQH/ARVR 220I1M 8%
=l

IMEIK TECHNOLOGY (300896 S2)

EXtoA BUY
Z7t (RMB) 446.41
SHZ7} (RMB) 787.50
AN7H5% (RMB mn) 96,585
FHY 21/8/3
FHY 0|F 25 (%) -31.4

10~3021 X|EiFFHEE0|U0] RMB7.19e= HMA COfH| 144% Z7t¢1, 302100
RMB2.89i2 7123 $MAIS 48ish 3021 H5E0/21B/20/4B2 94%/73%E 527 2%
B34 B8 JIZ. 2019 BB 401501 SEUM Tl B0t SAl M YKt L91S

&7tE s5¢
HHE. SAE 2020E SIYREN FA MY HRE 3RS A6 F= 7Y X2 39H

Lol £0f &= HMESS0| 245t USS EO0E. 20219 Imeik Hearty AHH| 2
HRE0| 20% O|MY ez H Sculptra SotE2 270t HIO|YS 43310, 20214
A EoH0| JIHXEDL & Q. SculptraZ} HeartyQ FZ 0|0 ZAte| Ot

QI7I1Z50] 2 AL J|tiE. 2023 HEA HF 50| o4=h &% % HIH| US.

HT

2|20L0| 22 XX} (603508 SH)

ExjoA NOT RATED
27t (RMB) 116.54
SHZJt (RMB) -
A5 (RMB mn) 53,297
FHY 22/1/5
ZFHY 0|F 25 (%) 5.2

AZE ®AGH 20218 Ol 0| A TIHXIE J3Ig 2022 E7h 12Q1X] &
FHOl 12RY0| e ez HYUE. SAY 12Q1X] MuRl2 SXE TS5t UeH,
=] = ol

SHIA(GaAs) BI=A| At FTO0| AEMZ OI-XIL QU

Al0]
|

EER
(o]

o

LY W O
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OrAIOF =X

HHIElE
EnA
%7t (RMB)
SHZF7H (RMB)
A71E (RMB mn)

(002466 SZ)

NOT RATED
88.02
130,014
21/8/3
-11.98

> 1) SAE 2SY W10l WS 2A5Y BRIPE RMBIORIORIT 1Y Al SAQ 25Y
HEE0|2/ES 0/9] 50% +EO2 2 21 4EQ.
2)1G09| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAE 25 330 ST

JISEH AL 0[2f0] I Sore HY.

N
o
N
N
i
fol
R
4u
T
T
10
N
>
o
o
o
rim

FHERE PS50

Hor24l (000001 SZ)

%7} (RMB)
SEF7 (RMB)
A7HE (RMB mn)
ne

e 0l

h

+948 (%)

4
Hon

BUY
16.28
22.00

315,928
21/6/2
-31.85

> 1) Ih&E B7tMI7t JH&selt &0 3717t 28tE. 20219 O1E2 RMB1,69420=2 XA
CHH| 10.3% 37t, XHiFFH&0122 RMB363A4C2 T hH| 25.6% 57+t

> 2) XHAAEAH0| JHME. SAtel BARA HIE0| 3bps A 1.02%E 7IZotH 2014 0|F
ZNMZIE JI2MCH CaEYEdEd 288.4%=2 3Z7tg.  2022/2023H  20]9]0|
10.5%/11.1% 78 A2 MYE. SHZF7H= RMB22.0.

710] (002241 SZ)

EXoA

=7t (RMB)
SHZ7t (RMB)
A7t (RMB mn)

NOT RATED
43.27
147,824
22/1/5
-18.77

> Quest 29| S8 OEMQ SA= HEHA ME LOIM 4% 7HAE0] 71 &2 VR/AR B5.
Quest MHMZD PicoQl EHAM7F 2022E0= X&E HYY. 20219 XHiFFHEE0(20]
A CHH] 49~59% Z7t8F RMB42.4~45.3%, 2022H0l= RMB61E 7IS8 A=z MUE.

EWSAI|E (000998 S7)

=7t (RMB)
=HZIt (RMB)
AN7tE% (RMB mn)

il

P
ne o

o

U 0|F +AUE (%)

4
Hon

NOT RATED
18.83
24,799
22/1/5
-18.66

> SME S=9 SlolE2E & A ¥ S A HREV|IYSZ, FEMEY S IS4
ATFOAM GA MFO AZ. S22 SAUY SYSE 2ot F7| A=S OHEg. £ 12 2
LEAl EY T2 2R 7|Y0 RS XHFMS 2 LEY OfF. 402288 RENMEH
SR HYet AIRE ACz tyEs FUE o SRS ME2 IEO0| dd== 7H2H
SAZE UE 719 AEERE UE0 ME Y| 23S £ A= HYUFH
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HIE 5792 (VCB VN)

xjo BUY

I XZ0| 7HY &2 2% & SttE @0|X0HN0| =1 QFEX0|H M82|AT RE
%7t (VND) 87000.00
= HiF A2} =715 AAZAQ = 3
2557 (VND) 89851 00 > FWD J83 H73A A B715HH a4 55 Y.
A7EEY (VND mn) 411,728,942 > HIO01N HX| 2Lt 2AF T TIXIF.
Y 21/3/3
XY 0|F U5 (%) -10.7

&510] (DHC VN)

Faer BUY > HIEGO ENQ TYSK TFAH SAE HHA 242 U 4] By 42 ai=e
i B b 339 MBEKIOCO) 49 BN Ta 4280 ZASHD 5 MAYH EISX 42
ZHEZI} (VND) 114255.00
AIZHEY (VND mn) 5,515,561 > SA MMSEY SR o dEO=REH 2 267t oA E
Ee 21/3/3
FHY 01 48 (4) 76
BI=A (VHM VN)

ExtelA BUY > 1H21 2EX0| 2835 20214 01E 7H0|HAL| 46.3%, ME0|Q 2HX|Q| 45.1%= DAE
7t (VND) 108100.00 > I7IZE2NE ECI £Q2 Al QS
SEF7HIND) 108100.00 > A EHDEE ERO) e £271 28, S HEEIDL A0 HYS XAHOR HwHY
AlI7k52 (VND mn) 348,349,399 A
Ee 21/9/1
FHY 015 418 (4) 252

U2|E{2[4w3 (MBB VN)
=0z BUY > K22 SEOIM XS 612 AlRl0l 2OKIDHENIMIE S
%7t (YND) 270000 > XNTARI WENE} AZE
SEHIND) 399000y ey m71gt ol goIE 20 ST QoL Belolgle Wojot Btk WD, Aol
A7HE%4 (WND o) 123,551,122 o0l w2 02 10
Ee 2/1/5
S0 0/F 2948 (%) 139

ZCAz=E (KDH VN)

sro BUY > 2 XSOl HOMCS BE4 717 Al SSSRMZTAT WEAEI} AZE.
27} (IND) 5350000 > amA sile EXEA T S 3HA ZNE 20 2 E200 YA AS.

SHZ7} (VND) 61300.00 b EA BQERX| QR FEHTIONKL AJO|O| SAMQ| BE O|0|X|7t Z0t HS0[2j0| 5
A7E5% (VND mn) 34,397,133 21 S0t 3| M =,

252 22/2/9

£HY 013 48 (%) 08
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et/ 82 / Soil / HIES AIZ XIH

2022-02-16
T

20211230 20220209 20220210 20220211 20220214 20220215

JHd x| 18,218.84 18,151.76 18,338.05 18,310.94 17,997.67 17,951.81
SHE -29.4 185.2 186.3 211 -313.3 -45.9
SHE -0.2% 1.0% 1.0% 0.2% -1.7% -0.3%
N7 (M ohet &) 55,904 55,619 56,196 56,118 55,165 55,028
0|58z 5% 18,134.9 17,878.8 18,006.2 18,133.5 18,153.0 18,150.1
20 17,864.3 18,197.0 18,187.6 18,178.1 18,159.6 18,148.7

03k 5% 99.5 98.5 98.2 99.0 100.9 101.1
20 98.1 100.2 99.2 99.3 100.9 101.1

ECE (%, 10) 90 40 50 50 50 50
e (2 F) 4,140 3,927 3,633 3,559 3,614 3,624
B (M ek 2) 255 285 271 251 250 221

(HEFSAIGreTa) ZRAIE

20211230 20220209 20220210 20220211 20220214 20220215

GTSM X[ 237.55 221.00 222.15 222.10 216.81 217.65
S 1.3 24 12 0.1 5.3 0.8
SHE 0.5% 1.1% 0.5% 0.0% 2.4% 0.4%
N7HE 5717 5,380 5,408 5,408 5,279 5,301
0|58z 2352 2173 2188 220.2 2201 2199
231.2 2232 222.5 2219 221.2 220.8

04e 99.0 98.3 98.5 99.1 101.5 101.1
97.3 101.0 100.2 99.9 102.0 1014

ECE 80 60 70 70 60 70
el 880 760 845 728 680 630
et = 74 78 96 78 70 69

16
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=

ot/ 82 / doll / HIEG AIZ XIE
BISAN FaXE
20211231 20220209 20220210 20220211 20220214 20220215
SR & 23,397.67 24,829.99 24,924.35 24,906.66 24,556.57 24,355.71
SEE 285.7 500.5 94.4 7.7 -350.1 -200.9
SYE 1.2% 2.1% 0.4% 0.1% -1.4% 0.8%
N7+EA (He 23EH) 24,606 26,163 26,355 26,253 25,844 25,655
0|5E# 54 23,220.1 24,4229 24,6473 24,7140 24,709.4 24,7114.7
20 23,457.0 24,287.0 24,345.8 24,404.2 244119 24,408.2
o2k 5 99.2 98.4 98.9 99.2 100.6 1015
20 100.3 97.8 97.7 98.0 99.4 100.2
ENEE (%, 10%) 80 50 60 60 50 50
ez (HEE F) 676 2,511 2,098 2515 1,979 2,626
Hejth = (MY 322 25 69 56 61 50 51
AEAl FAlE
20211231 20220209 20220210 20220211 20220214 20220215
Y| R ¢ 3,639.78 3,479.95 3,485.91 3,462.95 3,428.88 3,446.09
SHE 20.6 27.3 6.0 230 -34.1 17.2
SHE 0.6% 0.8% 0.2% 0.7% -1.0% 0.5%
NIHEH (49 <2h 48,009 46,158 46,239 45,935 45,486 45,717
0|58z 5d 3,620.4 34236 34419 3462.2 3,462.1 3,460.8
20 3,633.2 35139 3,508.9 3,503.1 34949 3,488.8
olaL 5 99.5 98.4 98.7 100.0 101.0 1004
20 99.8 101.0 100.7 101.2 101.9 101.2
BN EE (%, 102) 50 50 60 60 50 60
Hef g (o F) 30,444 32,315 32,953 33,244 29,354 25,651
A= (A fleh 398 364 374 39 339 319
NEED (A9 2eh 903 855 854 850 853 853
MHSA TR E
20211231 20220209 20220210 20220211 20220214 20220215
MEEER ¢ 2,530.14 2,317.23 2,302.47 2,262.96 2,253.13 2,283.63
S5 13.0 36.7 -14.8 -39.5 9.8 305
SHE 0.5% 1.6% 0.6% 1.7% 0.4% 1.4%
NIt (M floh 39,623 36,613 36,396 35,778 35,621 36,103
0|3E o 54 2,510.1 2,281.7 2,289.7 2,289.8 2,2833 2,2839
20 2,520.0 2,391.0 2,382.0 23725 2,361.8 2,353.9
o4 5 99.2 98.5 99.4 101.2 1013 100.0
20 99.6 103.2 1035 104.8 104.8 103.1
AL (%, 10%) 70 40 40 40 30 40
HehE (4B F) 46,868 43,044 40,894 44,176 39,145 37,139
= (A fleh 627 538 531 565 501 486
MBI (A9 2eh 809 770 7 768 768 768
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

20211231 20220209 20220210 20220211 20220214 20220215

3 473.99 42419 428.24 426.89 421.01 42384
s 12.3 6.3 4.1 14 59 28
5 2.7% 1.5% 1.0% 0.3% 1.4% 0.7%
A (HY & 457,874 400,480 404,002 404,757 400,683 402,565
| 59 460.2 4179 4213 4233 4236 4248
20Y 4533 4381 4353 4319 4288 426.0

59 97.1 9.5 98.4 99.2 100.6 100.2

20Y 95.6 103.3 101.6 101.2 101.9 100.5

A (%, 10%) 60 70 70 60 60 60

El ek ) 107 67 58 76 78 52

O (A F) 2,565 1,848 1,667 1,931 2,119 1,371
20211231 20220209 20220210 20220211 20220214 20220215

SRR $ 1,498.28 1,505.38 1,506.79 1,501.71 1,471.96 1,492.75
SUE 12.3 44 14 -5.1 -29.8 208
SYE 0.8% 0.3% 0.1% -0.3% -2.0% 1.4%
NIHEY (HY & 5,838,114 5,890,788 5,941,813 5,921,772 5,806,005 5,887,995
0|58 59 1,490.7 1,490.8 1,498.0 1,502.5 1,497 4 1,495.7
20¢ 1,4725 1,484.2 1,483.1 14817 1,480.1 1,480.2

59 9.5 99.0 994 100.1 101.7 100.2

20Y 9.3 98.6 98.4 987 100.6 9.2

(%, 10%) 70 80 80 70 70 70

(ST F) 805 712 585 549 716 23,754

(A &) 24,448 23,324 19,809 17,991 23,754 17,366
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

Y45F
THERIE 7 S3(%) SEH(TWD) | 7HIRI% 7 SEH(%) SEH(TWD)
Super Dragon Technology Co L 205 9.95 19| %= 7| 349 3.9
Champion Microelectronic Cor 75.3 9.93 6.8 | &0l 27| 89.8 6.4
Formosan Union Chemical 289 9.89 2.6 | Universal Textile Co Ltd 15.9 -11
st2| SA 113.5 9.66 10.0 | Luxe Electric Co Ltd 304 -1.8
43 337 8.03 2.5| ENNOSTAR Inc 95.3 4.7
ot &3 313 7.39 22| 0l2 74 22.3 -1
Everspring Industry Co Ltd 214 6.20 1.3 | TST Group Holding Ltd 125.0 5.5
ACES Electronic Co Ltd 51.7 5.19 2.6 | Tong Ming Enterprise Co Ltd 57.8 2.5
Qualipoly Chemical Corp 452 5.00 22|eleriie E, 1515 6.0
Global Mixed Mode Technology 2450 4.70 11.0 | Evertex Fabrinology Ltd 17.8 0.6
XIRE 27| 1495 418 6.0 | Li Cheng Enterprise Co Ltd 233 0.8
CHERSAl(GreTal) M5/512 =25
455

GTSM X|& 7 S2H%) SZHTWD) | GTSM X[& 4 SEHTWD)
N Ee 121 10.00 1.1 | CVC Technologies Inc 313 34
Chander Electronics Corp 36.3 10.00 3.3 | Amazing Microelectronic Corp 188.5 -19.0
Medigen Vaccine Biologics Co 265.0 9.96 240 | 90 17| 245.0 -20.0
N2 37| 15.5 9.93 1.4 | Raku Co Ltd 416 3.3
Homenema Technology Incorpor 378 9.88 3.4 | Sunvic Technology Co Ltd 13.0 -1.0
TM Technology Inc 22.8 9.88 2.1 |YEO] SEME 15.0 11
a8 dc 3¢ 134 9.88 1.2 | Wanshih Electronic Co Ltd 255 -1.5
Fast Technologies Inc 129 9.83 1.2 | Mr. Onion Corp 215 -1.5
SEIEA 1585 9.69 14.0 | Green River Holding Co Ltd 102.0 5.0
OlH[0| =M At 255 7.82 1.9 | Bon Fame Co Ltd 44.2 2.0
EFUN Technology Co Ltd 125 7.76 0.9 | Apex Interational Financial 16.1 0.7

19
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Thinkon Semiconductor Jinzho 76.0 17.25 12| A 7% =3 && 130  -10.00 -1.4
Giantec Semiconductor Corp 74.6 11.30 7.6 | Chongging Construction Engin 59 -9.98 0.6
APT Medical Inc 2054 10.44 194 | 1Y 34 6.6 -9.95 0.7
24 2% 36 10.09 03| H |UOIEIE HE2Y & 72 -9.65 0.8
Shanghai Trendzone Construct 39 10.06 04| TOIX< 2fo[of 2= 134 947 1.4
Zoto| FE ASAHA 8.4 10.05 0.8 | Guangdong Dcenti Auto-Parts 6.4 -8.09 0.6
Zhengping Road & Bridge Cons 6.7 10.03 0.6 | ?8 45 MY 6.9 -8.00 06
ShanDong Swan Cotton Industr 17.6 10.03 1.6 | Shanghai New Centurion Netwo 445 -1.87 -3.8
A5t0] ALE 2| wFI| 9.3 10.02 0.9 | Amethystum Storage Technolog 142 -1.77 -1.2
Perfect Group Corp Ltd 253 10.01 2.3 | Runner Xiamen Corp 15.0 -1.57 1.2
Joinn Laboratories China Co 99.5 10.01 9.1| ot=0] F3M o FLH 25.1 742 20
NHEN Hafol 555

M5 St
MMYERIS I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
Shenzhen Dynanonic Co Ltd 5709 1.37 58.3 | &A% MY A 274 T4 22
PharmaBlock Sciences Nanjing 90.8 10.35 85| HA ME AT 5.0 -6.68 0.4
Pharmaron Beijing Co Ltd 118.1 10.18 109 [OIAE[R Az A 8.3 -4.27 0.4
Asymchem Laboratories Tianji 304.3 10.00 27.7 {U[O|H T HE? 5 16.0 -4.26 0.7
AREE o]F oY 24.0 10.00 22| X5 ¥ 6.3 -3.85 0.3
Chengdu Kanghua Biological P 224.0 9.78 200 | &4 Efo|F SZEH 237 -3.70 -0.9
MEA A2t A 37| 34.2 9.38 29| MY F# 5.0 -3.64 0.2
Ginlong Technologies Co Ltd 2195 9.17 184 | TA XAEH 47 -3.11 0.2
HE Z5(4HQ) 212 9.07 18|48 2 14.1 2.90 04
Ao UMY 454 8.28 35|53 s¥ 1.1 -2.89 0.3
S8 MK oSk 37.1 8.27 2.8 | Shandong Sinocera Functional 396 .70 1.1
) MHBA| ME/01 s MEEEXIE 7|E
T3 HE/o1 FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - S=(%) SHHKS)
ol ¥=Jls 61.7 10.09 5.7|BOC &2 30.5 -4.09 -1.3
Mol 5 31 141 444 0.6 | 574 7eS 40 -3.59 0.1
312 ux (21) 626 373 23| HEZAf0|L} 44 353 02
AotRItA 1254 2.70 33|57 ZotEd HE 64.3 -3.53 24
H|OFC| 240.8 229 54| 5=34BEY 14.0 -3.45 05
= Gnrd 491 1.97 10| E3UE28 6.0 -2.93 0.2
Xzl 7% 21 16.7 183 0.3| 5228 (BOC) 31 283 01
Wharf Real Estate Investment 36.6 1.81 06|57 342Y 438 -2.66 0.1
Yot A Y2 Jls 6.0 1.69 0.1|2/¢ 80.0 -2.62 22
HIEZY QHAEZA 135.2 1.35 18| ST LM 7 9.7 -2.61 0.3
YA 53.0 1.34 0.7 | Meituan 2140 -2.55 5.6
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
PetroVietnam Packaging JSC 17,600.0 10.00 1600.0 | 40 Investment and Constructi 37,200.0 993  -4,100.0
Viet-Duc Welding Electrode J 48,400.0 10.00 4400.0 | Ben Tre Construction Materia 45,000.0 -9.82  -4,900.0
Van Cargoes and Foreign Trad 76,800.0 9.87 6900.0 | X20 JSC 11,800.0 923  -1,200.0
Long An Book and Educational 33,400.0 9.87 3000.0 | Cokyvina Jsc 19,300.0 -89  -1,900.0
Post & Telecommunication Equ 20,500.0 9.63 1800.0 | Mien Trung Power Investment 51,000.0 -8.93  -5,000.0
Vietnam Electricity Construc 11,600.0 943 1000.0 | Ninh Binh Thermal Power JSC 17,600.0 -8.81  -1,700.0
Dam Phu My Packaging JSC 14,000.0 9.38 1200.0 | Tiasang Batteries JSC 9,200.0 -8.00 -800.0
Educational Book JSC/Hochimi 14,000.0 9.38 1200.0 | Vinacontrol Group Corp 33,800.0 -6.63 -2,400.0
Vietnam Construction JSC No 19,000.0 9.20 1600.0 | Phuong Dong Petroleum Touris 7,200.0 -6.49 -500.0
Binh Thuan Book and Equipmen 19,600.0 8.89 1600.0 | Hoang Mai Stone JSC 14,900.0 -5.70 -900.0
South-West Petro Vietnam Fer 18,400.0 8.88 1500.0 | Tan Phu Vietnam JSC 10,900.0 -5.22 -600.0
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
VRC 2|YO[AE|0|E HE QlH| 29,850.0 6.99 1950.0 | Cd ZAS KA Hl 7,680.0 -6.91 -570.0
Kien Giang Construction Inve 27,600.0 6.98  1800.0 | Al0f| % Efol 12,300.0 6.46 -850.0
Damsan JSC 30,900.0 6.92 2000.0 | Al2[T] 2 16,600.0 5.14 -900.0
CHEHE CHAEHE AA 78,900.0 6.91 5100.0 | Zatot 18 14,800.0 -3.27 -500.0
SRl OF 37,300.0 6.57 2300.0 | 30t E2tAE OF 12,600.0 -3.08 -400.0
T SN LR 33,000.0 645  2000.0 | Nam Song Hau Tradinglnvestin 24,050.0 263  -650.0
Telecoms & Informatics JSC 20,700.0 6.43 1250.0 | Nafoods Group JSC 22,700.0 -2.58 -600.0
Oto[ A& | 83,900.0 6.07 48000 | H £ ZE TX & 59,500.0 246 -1500.0
At IE 160,500.0 5.87 8900.0 | ICD Tan Cang Long Binh JSC 32,100.0 243 -800.0
City Auto Corp 23,950.0 551 1250.0 | TMT XtZAt 18,550.0 2.37 -450.0
LDG Investment JSC 16,900.0 5.30 850.0 | QIELIME CIEEHE & Q] 14,500.0 -2.36 -350.0
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