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19 249 et AAR SAXNA 2021 ¥ 12 € A4 dolg S Hxt 229 74
A 37 Ayt ofEEA A EAl0l wE Bt £ A% F3FT a7 E4F @40l
ohA SSLEHA 202149 12 9 AQJAAA ST 142.45 2 AE oiv] 4.09% S7HoH
o]F AxPL AY tivl 4.27% 7 AE 24 olF AL 1.19%, AXYPL
0.51% 37Fith. A9 diy] 3718 SHoIA AFQA8ARE 9.98% 220 A1 AR 9.5%
£ Ao AxYL 10.57% S7Hit.

AAER IT AA9 4+ 12 € AAFEFD A<= A oyl 19.87% S7Fske 43t
71E H1AE FAls Axd iR go] 34 7193 ol ZEY-19 9 ©E 7]
A fAE A, 56/1485 HFD/I0T/A% 5 88 J o5 ZA= ez Azt
7R 7199 PC AAAE 3 FAED Aee AW HiH] 6.47% $715HH #1
A BA 55F oloizin. ol STHFE HolH Al 2 A, AA S S4 2,
Y HE 5F5 BA ta 99 9 47 A9 FE &9t 71
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AsA B4 =d 47 299 249 B7184, 27 9A el fAEe 2 &
T8 A BF Jgoz A wudo] EslEWA 35t A /A HdFE /A5 L 2
F QA A9 ol A7 2.20%/1.75%/9.32% stk 71AEE 9 22 7] 35,
A AulFA S, HEA/5G/HEA /A 5 A 8 7 R S diF EHA 9A
9 340 Aol A ti¥] 5.38% SV d3t V1% HUAE BAR.

228 94l FFE g, HAE g4l oiEAeld S 2 F8 I7he e 75 &

o, 324 99 9A A4 9 23 A AT W3 D o AZ *Wﬂ =AEE
APt 1Y 19 847 AT 20219 12 2 71AR 20229 12 % 7l
2 thAa E31E Ao7 dArsit}
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Analyst Lisa Chen CSIA & CFP (Ci2h
Lisa.mf.chen@yuanta.com
H: Yuanta Research (53)

EfO|2tH|= (1722 TT)

Taiwan: Assets

Taiwan Fertilizer (1722 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$83.0 22.0%
Previous Target Close Price

(Jan 21, 2022)
NT$81.0 NT$67.30

Share price performance relative to TAIEX
=~ Price (NTS) - LHS
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HZFERT) EX 2 JHA, 5| E2 24 J1H

2022958 AF D6 WY ddid Fo 9 EX AL AF: FANE
Gongdao 5th Road #°] % 8.19F Hof| dol= A& HFol1
o 7|83 o]F s 7Hsd WAL 5.8% Hot}, @A D7A HA9 A
o] QuA WY ‘TFC 1 Technology Building'2 Ut/ &&% Arefc}.
o] ¥z D6 FA(¢F 3.8FEt2)0]| tigt 709 AHEZ A5 et &
2|30l Hoj(ZFE NT$28.41)Fo= A 202295 F AZF NT$0.439)
of gol= Ao o] S Ao AgRitt D6l Al A9 AZE o]
iy A4S Agsta lon A g4 ARE GAE AFY 2=
7Idigte}. &3 AL 202540t} o Y Z2AES Fof FAE E
3t Gongdao 5th Road 9] 7]e} BA|& 457} dAtHL} AlF X9 B
A AR 7} BA WA A sttt SARE @A AlF FA] dd
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. o w= g oma wg @ A don 92 9 Soke NT$2910 Deol BA
60 YL i us$ 95mn 9 AF FEAoA AR H[F-2 1/5 njgtojtt, FH 2o ¢ @2 A
we %y meaes) AgORA o eaA Wl W St WSt e

o AlE= 2%

= =]
FRFEF COA of Executive Yuan, 24.1% H]‘EL]‘/_\‘ X];Li 7‘]‘5‘% 7;]\‘9& 7]]:“(‘)-]——]:}
+3 39 MR2IN2022F) NT$58.14
P/B (2022F 1.2 — -
R e 94 A4 TN AF B, 202240 £ 4% olold Aow o
7| 2822 T XI4(TCRI) 3 AR 8AE BAY EAMAL Al-Jubile(50%9) AR H4)9 F9 AEo|t)
Bt R 30 a8 Ak BAAR A HIFL 13 Ted 53
Sales 10470 13657 13076 13408 2 BA HIE AR Q&) @A 3 WA g4 vyt AR WotoH
Op. profit 1248 883 944 1332 N =
oo w01y 9p sjge dz B UsS2509A 3021 USS9T0R Ao
2‘:;;:5((/”2:() 250 3% 3@ 409 10y HuAE AAF 20229 1€99= £ US$8502 oF 10% skt
e e ws e 25 3ok AwAoz 43 529 @0l olold 20024 A 8k AL
Op. profit 233) (292) 69 411 i
Adj. EPS 188 334 114 os  US$780~850 F7to] HFEE O E oJAkdlt.
GM (%) 255 173 204 228
OPM (%) 123 6.5 7.2 9.9
PIE (X) 272 204 183 166
ROE (%) 48 6.2 6.4 6.9
Div. yield 34%  37%  3.8%  52%
DPS (NTS) 230 250 260 356
Z= 97kl 2022. 01. 23

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh 2o=elLict
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SOTP ¥Al#} 2022902 WAHE 7|&S F8oto] E37t NT$83 4k
84 7H7o] oA ] Hg3Ee wel FAR= Al-Jubile 2HE Q1AH
old] AYAE A% AL 3t 94 71 A5 HE IUAY 29
of &dsitt. 2021/2022¢ Al-Jubile 9 ©]9] 7]9{&0] Z}ZF NT$30%
/NT$3591 02 2020 NT$6 oiu] 5H] o4} &oluhar, 2021/2022¢
ALY 0]9]e NT$8/NT$9 o2 20209 NT$129 tiv] 74T A
oF deitt. FAR= 20229 A7 o] HAWAE 2% sk At
SOTP HRAlzt 71& 2021994 2022¥02 WAH Fo SAER
NT$166°0 50%9] V&S A&l ERF7T NT$83E AAgth
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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

Ea}0|ZCH|T (3044 TT)

Taiwan: PCB/Substrates

Tripod (3044 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$160.0 24.5%
Previous Target Close Price

(Jan 24, 2022)
NT$148.0 NT$128.50

Share price performance relative to TAIEX

—— Price (NTS) - LHS

Performance v.s. TAIEX (%)
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715 USs$ 2,438.6 mn
671¥ YEA Heiz US$ 4.6 mn
REFY 66.9%
2=l X288 42.6%
FQFF  An-Huo International Investmen, 7.9%
43 Zg HE=7(2022F NT$78.01
P/B (2022F) 1.6x
2 H 55.96%
7| AR A X|S(TCRI) 3
Financial outlook (NT$ mn)

Sales 55,548 63,000 68,188 71,657
Op. profit 6574 6659 7,950 8,867
Net profit* 6,126 5,888 6,533 7,242
Adj. EPS (NT$) 11.65 11.20 1243 13.78
Growth (% YoY)

Sales 2.0 13.4 8.2 51
Op. profit (2.9) 13 19.4 15
Adj. EPS 15 (3.9) 10.9 10.8
GM (%) 20.1 18.9 19.7 20.2
OPM (%) 11.8 10.6 1.7 12.4
P/E (X) 11.0 11.5 10.3 9.3
ROE (%) 17.0 15.5 15.9 16.4
Div. yield 5.7% 5.2% 6.1% 6.8%

DPS (NTS$) 7.35 6.72 7.83 8.68

Y7kl 2022.01. 25

Z Xz

rir

FOE LHEH S/ ol E 2IMAME] BIA| Of D2 AET} ZYD

1H22 4% DUE ZH L HS YA AZ 48 HY
AFole Esta 4Q21 wiE F7HA, vl 2 o] st FAIeE A
2 744 430l ool A% G BHHOE FAY 4] vjEe AR

7] W] 10~15% a2 24 4Q219= FHlo] AEte 3 &7 AdH]

dxg, 4% Ay JA D BE 55 B4 thh FekElEN Zdhgol
$O £22 A3 4Q21 FUE, LER U A% fEAolde] fat
W2 HES Lol vl LCD 9 = gad ojEeAoldd g HE

HAFT E3F 4Q21 ] EE oiv] f9tst AH1.4%)0] HEFoIYE
0.2%p ¥FS 714 A0 izt I3 Agd, 35t A= 714
5 9 AR HAYF A 5O HlEL AZ ARSI 4Q21 FH
&2 NT$166.99 22 A7 ¥l 3% S7Ht. A= 4Q21 Fol
o] NT$18.1(HE7] thul+2%), <0l NT$15.5(HE7] diH]-3%),
EPS NT$2.96(7|& AgA] tjy] 0.8% st oE Ag3girt.

=2 rlo

o

1Q22 AlEte 338 AW 7ks A, Hlg7loE &6t £5 AR A
A 3z A% £4 A 1489 371 BAE oozt &4 ol
1Q229= A& 32 FAVF H& Fgd AR it 2 144}
9] 37t ZAE FASkL JoH IR ofEgAolHY £ TG
2Q2271A] olojAM9ltt. E3k FHlo] AEte FAo] AW 7teZ Al
1H22 wi&2 Ad 57| o] 5ol A0F Jisitt. EolES & &
Fo2 HZ T At 37y 1AA] £971 Foldd uet &
d AFY S0l B3 S71stL Aok 1Q22 WiE NT$155.7(HE7] o
H-7%), G40l NT$16.3A(HAE7] tjH]-10%), <01 NT$13.64(H+&
7] ™H]-12%), EPS NT$2.60(71& AWA] thy] 3.9% FPHE Aggict.

A8, A%, mini LED #e}o|E ofEe|AojXo] F8 wdld: AH-E PCB
7} oA AAFHe H]FS 16~18%E AH-E PCB 599 50%%= Hlo]
EAlE 9 7|9 1AAZEE S AEY BEE g9 AF 92
iAol 20229 AHE PCB wiE AW o] 13% 37H8 AJAT ez
odgitt. g8 PCB 7t wiEolA AAoke HF-2 16~18%L.

B XIRE 312012 HoIBH QoIOlL )
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2H21 &dtgo] gtdt SEAE Bl 7k Aart &l HA Ftsta
AT &3Pt 9EA Ae 1 20229 AFE PCB &31¥Fo] A4 of
H & A8y 371 A2 Agditt v 8 NAAE: 20219 AlF
mu]y] B3 LEEO mini LED Welo]E PCB & H=3Hou]
2022901 o @2 EH(+30~40%)°14 mini LED #elo]EE e
o golc}, BAR= F WAZ 2 mini LED W2to]E PCB 32FYAE W&
HIE-2 2~3% SARE 2H215H FAZos HGS dhgsizton 2022
H &30l dEe st ASAE B Foz Jeitt 20229 WiE
NT$681.9(Fd tu]+8%), Gl NT$79.53(HY thHl+19%), <O
9] NT$65.39(A49 thu]+11%), EPS NT$12.432 Agetct
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China: Internet
Action

BUY (Unchanged)

TP upside (downside) 28.8%
Close Jan 24, 2022

Price HK$232.80
12M Target HK$300.00
Previous Target HK$319.00
Hang Seng Index 24,656.5

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS e v.5. Hang Seng Index (%
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Apr-21 JI21 Ol21

Al7tE US$183,451.8 mn
671 UYHA HaHchz US$510.9 mn
P =] 6,135.9 mn
RETHY 80.3%
F2 5 Tencent, 19.7%
o 1= RMB41,675mn

=9 H5IH2022F) RMB14.38
P/B(2022F) 13.18x

Financial outlook (RMB mn)

Sales 114,795 177,818 239,553 330,921
Op. profit 4330 (28,092) (23,991) (8,344)
Net profit 4708 (27,247) (23,741) (8,044)
Net profit ** 3121 (17,962) (15,969)  (838)
EPS (RMB) 078  (4.33) (3.78) (1.28)
EPS growth **  -33% N.A NA N.A
P/S (X) 2.9 6.7 5.0 36
ROE ** 33% -17.2% -15.9%  -0.9%
** Non-IFRS
Z 27l 2022. 01 24

2 XNEE RO iRYEE/

Analyst Amber Wu CFA (%)
amber.yj.wu@yuanta.com
H: Yuanta Research (53)

QT[T (03690 HK)

o7 A ACLt AXHOZ HE
EA97d BUY #A: F2-199 &g EPAAES Aot
2021~202249 o FFEAS AF 2APAN, D71F w32 AT
ZAL] Agugo] geke nx|R] Lty FAlsh) 0] TAR}F A5
of Aol 20219 A4 HigA A HEE0] 2%°] 0|21, FAM] SA]H]
2 APFRERE0] 72%, 37t Zold Hl§o] A7k, ol8A Bixa
Hl& 3R 1.5~2.0%p 471 1T, Ho]Fok AAEMS) &4 4
S o4ds] ®e SA7} Slrt.

4Q21 "Wi& Addiy] 27% 371 A SAg/oidebd 4 59 & o)
[ATAIYE 2 718 uiEo] 27 AdtiE] 18%/22%/51% S7HitE. A
20219 A AEREL 72%2 A5t £97 3A B4 422
A o, FAME A ol &R g &S Wil A e HF
Ao oHrh. 4Q21 HA JFHCIYEL -20.7%E HE7] #E0=E A
FEL, SAEIEGAR] HoldE AR 2.2%p =2 5.6%° ol
Aoz AAtEh 4Q21 M IFRS ££412 RMB719 02 AgE

F21}-199] w2 A 174 Egfgozn
P Aol JFureS: A= ARIAEEGFEAY RMB0.05) Al =
2IRE AT olw, 202295 ARB|EHFEAT RMBGO.05)0]
TS YT Aotk d¥F A A 19 Zolg: SAY R
(2021~20259 A¥F T7H& 26%) = FEFoleta HkEt 20259 F
2 A% %4930101 RMB1 242 93l(vs 2021F: RMB0.41) SAlHlE o]
A B HE&E 3.0%04 1.0~1.5%% skt Aojtt. 2Q220= v
Zo| 3JEHT 20229 Uzt 71E Addiy] 35% 718 Aoz Ayt

A /g @ Sdol

219 A% wrgsto] opd shkde] wet 2021~2022% H|-IFRS F
FEA THIAE A 20239 THAE SR 2 A ERETt
HK$300% P/S ¥ @FESYR] RFP(WACC £ 10.7%2 FA)dl| w2
237t sl 7193 HAIES] A ARz AF: HAETL SAM
mizh OARE B3lEE Qe ZoE U gtk Wiz o= JAIES] dF I
240 2 ZoE Jddnt

S/ EE BIMANE] HX| o2 AET} ot AIRE oh=0i2 WS RoEALICH
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» Yuanta Securities Investment Consulting (LH2H X2
gt SA| FHE=
Ft =EF YTD A7 5 =M 0%
Al 54 E=53E ExpeA " " ° FHY o
T i WD) (TWD) ) (WDmn) 82 Loz (@)
* Sy 6279 TP BUY 123.00 165.00 -12.1 12,258 22/1/5 -13.7
* EALHZ 6667 TP BUY 79.00 110.00 -17.7 3,143 22/1/5 -3.9
* HEIO|AHIZ 20| = 9910 TW BUY 221.50 260.00 -4.3 195,292 22/1/5 -6.1
* TSEC 6443 TW BUY 35.60 63.00 -16.2 15,870 22/1/5 -15.2
* O IQIHUANE 6196 TW BUY 160.00 190.00 -12.1 29,982 22/1/5 -7.8
* TXC 3042 TW BUY 95.40 120.00 -9.6 48,444 22/1/5 -10.0
* Oto|&l 6213 TW BUY 126.50 155.00 -10.9 48,444 22/1/5 -9.3
* AHAHZ 2347 TW BUY 68.00 76.00 2.7 113,420 22/1/5 2.9
* ZEHAHN|CF 1795 TW BUY 84.40 140.00 -13.4 22,180 22/1/5 -12.2
* SAH3A 3587 TP BUY 138.00 190.00 -12.1 8,599 22/1/5 -10.4
1) W7H 2022.01.05

*
-
Yal

S T2t F7pE SR} Ol HaE 4+ 28

X=: Bloomberg, Yuanta Investment Consulting (EHZH

0
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» Yuanta Securities Investment Consulting (LH2H X2

£2 A 23S
b SEFE YD AUBY o AHYOE

Al =20 =23 Exjo|A T T E ]

Ui 858 e Rl (RMB) (RMB) (%) (RMB mn) B2 a0z (9)
RIS R} 02333HK  BUY 2295  40.00 -40 395365  21/9/1 -33.7
zNI2EYA 00881 HK  BUY 6255  105.00 29 151061  21/7/1 32
e 02331HK  BUY 7965  107.00 -67 208408  21/7/1 -16.0
LIS 00291 HK  BUY 60.15  82.00 58 195137  21/7/1 -13.3
geoQ 02319HK  BUY 4770 5540 79 188567 18/10/18 1118
Bjo|=0tTioty 03690 HK ~ BUY 22580  300.00 02 1385496 21/12/2 -89
22X 02689 HK  BUY 813 1350 29 38148 21/3/3  -38.1
OlEfARLE 02020 HK ~ BUY 12100 147.00 35 327103 21/9/1 255
0|LiH0|5 06186 HK  BUY 1158 1570 107 103122  21/8/3  -245
MR L 02313HK  BUY 15490  173.00 25 232849  21/8/3  -114

Z1) 27t 2022.01.05
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
47 3=y z=ac  sxjo * " B
tt |85 S5 X2l (RMB)  (RMB) (% RMBmn) o= xolm (%)
90/ LtER 603501 SH  BUY 27860 31450  -104 243977  20/7/1 -145
* 2|00 T2 MK} 605358 SH R%)ETD 118.20 - 15 54056  22/1/5 6.7
Aol
E2NA 601669 SH RXQETD 8.70 7.7 77 133,102 21/11/3 10.1
I NOT
HH2IS 002466 7 ghons 86.76 - -189 128153  21/8/3  -132
IMEIK TECHNOLOGY 300896 SZ  BUY 46400 78750  -135 100391  21/8/3  -287
Zoros 000001 SZ  BUY 16.85  29.00 22 326990 21/6/2  -295
N
ZH7|H 30030857  BUY 3774 4550  -112 30,196 21/11/3 8.3
NOT
*  710] 00224152 o1 48.65 - -101 166204 22/1/5 -8.7
* ASTEI|E 000998 S7 RR(T)ETD 18.35 -| 211 24166 22/1/5| -20.7

Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

b S8t YTD AN7IEY 5 =M 0|2
a3 3y z23=  Exj i T St xay "
i . (VND) (VND) (%) (VND mn) S 2oz (%)
HiZA VHM VN BUY  108100.00 108100.00 -1.2 352,703,767 21/9/1 -24.3
HEZFHA2H VCB VN BUY 95800.00 89851.00 21.6 453,375,088 21/3/3 -1.6
=510| DHC VN BUY 73000.00 114255.00 -18.0 5,109,593 21/3/3 -14.4
* EIES R MBB VN BUY 32600.00 39350.00 12.8 123,173,290 22/1/5 13.6
Z11) W7t 2022.01.05
* ANFYEO et 701 SEF7 O] Y3l £ S
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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FHFL (6279 TP)

EXtolA BUY
=7} (TWD) 123.00
SHZ7} (TWD) 165.00
A7t5% (TWD mn) 12,258
FHY 22/1/5
FHY 0% 2218 (%) -137

» Yuanta Securities Investment Consulting (CHZH) |2

EIUZAE FH 37182 57K 202240l Ag4zet

>33 HES ©A tiH 37tE2
AZERE SUE Zorg o, S= E0| FH tiH| 17% 37t RA2=2 olyE

> FH 158 LA FE2 ZUY Zeet SHOMIO LAl QEHI0| H4E +2 St
YUY 20221 OHES A THH| 16% B7He HY.

> TIIRE ALl THE HIZ2 WA 1~2%01M M S2H0|E S0 YN 2022/2023H0=
22 5%/7%0l 015 Ao HMYE. & 7tA40| EF US$9,000~9,5008 RXAIEH= 7H5H0
20228 HEEO0|AE/IY0(AE0| HEFZ =HTHO YO 22t 36.8%/21.5%= AFME

QR HY

EHAYHZ (6667 TP)

XA BUY
=7} (TWD) 79.00
AI7tE% (TWD mn) 3,143
EX 0] 22/1/5
FHY 0|17 2AE (%) -3.9

PuER FH ¥ES HE 129 S MBMES KST 202 HYH SAe
2021/2002/20238 ©7| 2N B2 A2 HA Ol 31%/32%/15% Bkt

7
NT$14.89/19.62/22.6222 O E.
STIAAY SoiE EROIT UOH SE7F YN Jisy 28 3T
A
=]

&2 2021/2022/2023H {2 FA OiH| 58%/29%/26% B7tst

> EIEHEE SMSH St +~QZME ZUT o BHY| R4 ARYe WES0YE0 7t
Aoz oyE. EESY  MYol st dTMY M, HM  HES0IYE0]
2021/2022/20233 HA HH] 21.5%/22.1%/22.3%2 Z7totd HXt IHME= &S

2Y.

0

HEIO|AE|Z2L0|= (9910 TW)

£xto/ BUY
Z7+ (TWD) 221.50
SHFIt(TWD) 260.00
Al7tEY (TWD mn) 195,292
£HY 22/1/5
FHY 0/ $948 (%) 6.1

> 118 HEH 3
1011 OH&0] ™

> J2LE-19 432 2H220I=
SRt 2020/20218 SALS] Mits3 7~10% EHCHO| 31104,
Ol 37t Az odE.

o| Z|
~

CHHl

==

X2l

Hn rio

90%0 0|21 HEREH0| X&EHeZ SSHE =0|H

0] ni
= 3E 7ISE HY

4
[

ISE0] 100%0 0| HY. 2 UZARI LI0]7|9 AIZERE
S =
o

Ae| 20224 OHE0| 30%

TSEC (6443 TW)

EXtol BUY
=7} (TWD) 35.60
2E7t (TWD) 63.00
A7HES (TWD mn) 15,870
=Y 22/1/5
FHY 0% 295 (%) -15.2

P 202241 B4 MAIBY 3GW AX|S 2025WNK| EfU MARY 20GWats HEo| 2HES
A0 253

> E30 SY AN IZUMO FMD G20 SA FAYVS 25 WSE0/9S0| 4021
10%00M 20221 15%7IK| ASE 2102 HY,

> 229 7| UEY MEGEABE Ul HES02180 £3) F22 Lok 1), HY L2
=

AN J|HZTt 2H220 20%0f 0|5 HY.

OIAE|ZAELHA'E (6196 TW)

SXol BUY
Z7t (TWD) 160.00
SHF} (TWD) 190.00
AI7tE% (TWD mn) 29,982
FHY 22/1/5
ZHY 0% 8 (%) 7.8

> 119 4SS MY o] 38%, HG CHH| 63% 7510 2hY o4 HTA AA. HE ohel
B7I82 By DRME H47/90 AY B0l U0 ZH HY. 4021 B2 H=I| iyl
21% 37t, 4021 EPSE NT$2.662 Of 4.

> 202218 FAP BIER| A5 SOt HEE Y2 202
OFF| %S, F2 TSMC Z80| YUY SAl| & 437

= 10 [=]
= =5 OEtM &% 1-297F tiE 57180 Al 2

Fao|

(hl]

=

T
NT$50822 FAIE £FEHLCH &
7

r
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» Yuanta Securities Investment Consulting (CHZH) |2

TXC (3042 TW)

v
o
N

o

—— o o 128 YEYI, LEZ BUE, MY 42 M2 0S50 oME HQ. 4021 s
R Jo)AT ARl B§E0| MEI| ChH| 15% ZAS NT$33.624S 7|26kn, DA Z20| My
7 WD) 2049 0l vsH 202 Ty,

2827} (TWD) 120.00

Jora WD ) yo 561 > 5G SIIEO| 36.AMHZOIM 76.8MHZ2O| AH M. X2 L ADASS M 22 70| M2
e s SPYAL BE NS B712 20224 A 04S0| HMU CH| 8% B7F3 1O XY

2HY 0|3 498 (%) -10.0

OLO[EY (6213 TW)

> AHIXE £2 EEL IC 33 20 ME XSA/AH FE 10222 X2 4021 015 ME7|
ExtoA BUY
ThH| 13% 24 MY,
7} (TWD) a2y _
255} (TWD) 155.00 > H| SO, AH DN HIZ 60% 3712 20224 OhE M CfH| 17% B7HE HO2 oy
i 5k Al Zagm A =715t 14 XMA AQ ZZES 9|
AZFE (TWD mn) 48,444 Sapphire/Genoa® A7 Md EHE 20/0f 7t 22 BII5HL, u& ME £Q FE2 2l
ATO| YIH0|E = HA HEZE0|2E 5% S7I6t, HEUA JiNE o=z MY,
=82 22/1/5 ’
FHY 0|3 4945 (%) 93

AYIAHZ (2347 TW) > ZBZI2 20221 UHE I OfE| 5~10% B7t2Hs JH0[EA KA YAE HAS, HO0lY, IC
HE 22 MYOZ I1E0| M H| 7% S7t3t NT$4,154% 7|28 o2 MY,
Exto|A BUY
17} e 68,00 > SAtE Al YEI0[El EE3H MB/12 4N D22 S0, MEUL S A3 HOEE
cax 76.00 85 IAST YUY HhEE0//80| 2 H0Y, 71U HEF HIES SAKCH, FIN
ERT ' MO ATt 25 AQIZ B8
AI7tE% (TWD mn) 113,420
23 > S 2A X2 S5 KON, 0E2 B FEURAS LR ARLMON 282
e 22/1/5
= oAHoip|ol= 2 SHHE| 7 ol
_7}_;":_10 ()|§_ _/'\_g‘\% (%) 29 110:' ouolﬁ‘éol Xlﬁ = HElJ_ AT -

EHAXSF (1795 TW)

> 20221 1Q22/2H22 MQE/OIZ00K2| glenalidomide BAI, S22 THBE AR Lf RIE YA

SxoR BUY A S Crsst MEEE0] IS, B FEI| Ul 0hE U 0[S JHMo| Lete XoZ wY.
27} (TWD) 84.40
> ORI 2, TUHIS SHIZ AWV} NAFOR HMED U,
=EZ7} (TWD) 140.00
R O 22,180 > AHE RBD DU X%, SHOb AIY AlY ZEE it B PTT 15HO BN #x S
=30l 22/1/5 Y71H dYsHE HHHeR &
s
FHY 0% 4018 (%) -12.2

=SZH3 (3587 TP)
EXIo|A BUY - ) -
N > S U AT M TS Y BMOY SHER HL EUCTE 2 HAY £Q YA
27} (TWD) 138.00
2E91 (TWD) 190.00 > ;?3'25 ZETIS ThRE AH| 20%, LITIOF AlH| 20%, AP AdH| 50%, Als| AH| 50% S
2]
A5 (TWD mn) 8,599 -
HY 22/1/8
MY 0% $AU5 (%) -104
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XIS X} (02333 HK)

Extel BUY
27t (RMB) 22.95
2537t (RMB) 40.00
AN7tE% (RMB mn) 395,365
MY 21/9/1
FHY 0|F $AE (%) -33.7

> HHAKR BIEX RESHYCR SAY 3021 &H ofH0| AL TH. 93 QU0
HiEE 7| W20l 402101= T thH| HOH/IHES0|AE0] 27| tiH S5 2isE
o= oA

> 20224 Of¢ P/ES| 18.1H, 2021~2023¢ EPS ¢iWd B7H8 37.6%5 LAY O SAt

F7te o2,

TEX|Y (02689 HK)

XA BUY b 20|HEE, Y FEUA, ZHX & SAH FL2 HE 7H40| K& . 2H2101 0|F Al
=7} (RMB) 8.13 259 7t HEE2 22 20%/21%/24%.
2HZ7t (RMB) 13.50 >t MBS SAIA 2EE AKY. W200|M2 FY2022F P/EQ 3.9H12 A 109
A7tE% (RMB mn) 38,148 AL 1EEWA Y
FHY 21/3/3
£HY 0|7 $9YE (%) -38.1

ZMIEEA (00881 HK) _ o _
= BUY > l:z;ﬁle(;hszam 2H212H Zung Fu China Q0| ME AHXIE Zor I SALY
=7} (RMB) 62.55
28571 AMB) 105.00 > BXf 20228 O P/ES 117610 ZHHET OB, XS LRANAM 52 M TNYOR
AHEY (RMB mn) 151,061 2021~2023¢ EPS ¢1mZR Z7t8 24.2%, 2021~20239 £ ROE 24% OAo=2
ey 21/7/1 oot mHE.
XY 017 $9E (%) -3.2

0] (02331 HK)

Exto BUY
Z7t (RMB) 79.65
28Xt (RMB) 107.00
A7H5% (RMB mn) 208,408
23y 21/7/1
ZHY 013 £ (%) -16.0

v

N0 1@ 0f = HF

7IM=2 2022 OREOC| ME ThH| 22% B7i0 I8 A=z =Y. Lt HE

ol JAQL HE YA JHMCZ 0.6%p B7tet 53.9%2 HHE MY &
[X] 02 T oiH] 1%p B7tet 23%2 0. IHE 37t 710|HAE &%

0~25%=2 KX 20214 11& LI-NING 1990 Al & XAl S JHdo| =

S o
© 1
o L W W

k1 Y rlo rlo

=
S
[og]
=

ot
roe

L
T
u

b

N

oo Y o2 o rlo

> 2021~20239 EPSC| A¥dd 28.1% 7Pt OdEls S S8FY. 22 7t HMPH B2

19} AIEOIRE BEHE,

™

sl2:= (00291 HK)

Xt BUY
%7} (RMB) 60.15
SEZ7} (RMB) 82.00
A7tE% (RMB mn) 195,137
FHY 21/7/1
ZHY 0|& £AUE (%) -13.3

> 102 Brave the World(ZIA HOHZS 30%) 3FZ=/tAS 10% Qldst 01%(12€
LOAILEMO] BHY) FAPZE 2022 ZOf MER Ii7|dS ME0l= Draft(MA Moizel
10%)2] 7tA4S 10% =Y A= MYF.

> 2021~2023 Fd=0199 ABR 32% 57t ©Y.
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
47.70
55.40

188,567
18/10/18
11.8

> 128 WA HEHEQ 25%) RAHETIIHS 2~5% OIASH 79 Pure Milk(IjE2] 20~25%)
742 5% Q14 0% £ WM 717 QA

the MY,

> 2021~20234 #0[2]0] HBH 19%, 10| 15% B7I5tl, =20|

[o]1]

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

P

HY 013 £2/8 (%)

P
W

BUY
225.80
300.00

1,385,496
21/12/2
-8.9

> AFTI2 07 QIMEIEE F0|1 X2tiEe =YUF2ZN 2025E7HA] B RMBO0.3~0.42!
HAHY 0[S RMBIZ F Hi 458 SHZ ot US

= ofd
> 20234 MYUX|= 2020~2023E HIIFRS &0(9} S1¥d 7+ 33% AlAL

OIEfA L X
Exto)A
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)

H

ne

P

HY 0

5 2948 %)

o

(02020 HK)

BUY

121.00
147.00
327,103
21/9/1

-25.5

[ZH11/1~11) S SAF 1S X THH| 61% Z7t5t RMB46.5% 7|2, A= 0}
MRS 22% OJA. U2|HIHK09988 HK, BUY)/JD (09618 HK)/Xtep (01368 HK,
R)o| A 7|2t MA CHH| E72ChE S7t8 8.5%/28.6%/40% O|40| HmE 0 SAt

O

> W2010|4S 2022F P/ES] 22812 T 51 @ 24.8001 2.

XIO|L}H|0|=
EXtelA

=7} (RMB)

ZHZI} (RMB)

AN7tE% (RMB mn)

ﬁ‘_-|0

HY 0

ne

P

5 2948 %)

o

(06186 HK)

BUY
11.58
15.70

103,122
21/8/3
-24.5

> OI% W2 1915 £ AHIZT AT T2 MO O B,

> SARO| 2H21/20224 4 £0(Qf FU THH| 22} 1%/19% &7t MY

AT

MAQIE{LIAMY (02313 HK) |
BUY
154.90
173.00
232,849
21/8/3
-11.4

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

Yuanta Research



S3HHUA (601669 SH) > 1) 10~3Q021 OHE0| M CfH 22.3% S7kotd, XIHEZHAL0190| 84% B7taL.
Extoj NOT RATED 10~3Q21 4177 A2 RMBE,2062(22 i | 3.61% SO/, A2 3 7t SAt=
27t (RMB) 8.70 QO MBS # ofLiat 41UHO B3, EBHYY, KUK AN TIZME A4S Mz 2
SHE} (RMB) - YAUH 7 L7} KSHOZ ZIISIRN SALS 237} OAE.

AZESH (RMB mn) 133,102 > 2) SAL= HSA RMS DEXO| HAMY TJ2|C XMOR HHF A RS L AR
23y 21/11/3 Ol 014 RIS %2 AE0ID, NZ XY MZ0| Y RO 7|iE.
RHY 013 498 (%) 10.1

SH|7|1M (300308 S2)

Extol BUY

i — 3774 > ZHIHS FMAZ GOEMEE ZRS HEYXMI 302101 HHS0| HIXE ZAF I U
;W} S 45,50 a9l EHOlEl EAI AIHO| 3|=5tT 200G/400G RS 4Q7F Z7KEL EAK 200G/400G
o ' ZRS TOH0| 20221 242 B HH/50% BTt HOR OfAtE.

Al71E (RMB mn) 30,196

=HO 21/11/3

ZHY 0|5 $AS (%) 8.3

dlojEt=®| (603501 SH)

£xtoiz BUY > 1) RSA S0l M2 432 SAl CIS AE HRE0l 31 Y AT 195 AKX
7} (RMB) 278.60 HY DA MRS K S 5.

sl Gl 314.50 > 2) TDDI 20| Ef0|E3] LOHYD ASP HES ZOISHT AUS. oZ/HO/ARVR LE0A 4%
A7kE% (RMB mn) 243,977 AITHE0| HZtE 29

=8l 20/7/1

FHY 01F 29S8 (%) -14.5

10~3021 XuiFF£20/20] RMB7.19e=2 ™A OjH| 144% 37(31, 30210=

IMEIK TECHNOLOGY (300896 S2)

v

RMB2.822 7IZ3l RIS A3I5! 3021 HEBZ0|AS/20ABL 94%/73%2 527| 14
£z SRS Z2A Z718 7|2 20| 3720 00| SZYUA TiH| F0F SAQl MF XISt 295
%7t (RMB) 464.00 HOIE. SAHE 20201 SIYREM FAb AY MRS 39S AN 52 7Y HE=2 39
ZHZ7t (RMB) 787.50 Hol S0 52 EAH=S0| BMSD Y28 EWE. 20219 Imeik Hearty &H| SHZ
A7H5% (RMB mn) 100,391 HRE0| 20% O|4Y ZHOZ HMYE. 9€ Sculptra EoIF2 2HT HIO|LS M3I3T, 20214
FHYU 21/8/3 MH| Z61F0| 7|HX|ECH =2 ZHO2 EY. Sculptra?l Heartyl SIE 0/0f SAQ Ot
23 015 40I8 (%) -28.7 A7|E=0| € AOZ 7|, 20238 HEA HE S010] A 5 MY AHO| US.

2|20L0| 22 XX} (603508 SH)

v

e T 1201%] MalZ lojmrt R DMl MEZZS JITElm US. SAtel #A 20,0008l
o - 1201%] Al2|2 9J0|T MAISES 2015H0] 150,000 0|2 X2 1291%| M2l2 gojm
. ' mRHEL 20224 UIS0| OJAE. 120X MRIE YOIH 497t B35 2d7t AVt o=
N MY Ea T O MIE Q0N DRHEJ MOt ARE SWHEAM SAR 1201%|
Z=OH

AP (RMB mn) 54,086 M2|= Qo|m Mp MM 2 B} 0|2E HOZ ojAE.

259 22/1/5

25U 03 29E (%) 67
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OrAIOF =X

HHIElE
EnA
%7t (RMB)
SHZF7H (RMB)
A71E (RMB mn)

(002466 SZ)

NOT RATED
86.76
128,153
21/8/3
-13.24

> 3) SA= 2§ 330 E=5i

> 1) SAs 2l MMIHH0] %S, 2l TE7H RMB10RI0[2I 74y Al SAY 2I§F

IHEE0|UE2 019 50% =22 A 211 &Y.
2)1G0Y| £X9f 2022 &3 IPOE HEXH2Z SAIQ XHHLHE 542 0[01H A.

0224 3% FULIY 24,0008 MBS AASEo|
IISEIT SAF0l2j0] 27 B7KE HY.

N

Hor24l (000001 SZ)

%7} (RMB)
SEF7 (RMB)
A7HE (RMB mn)
ne

e 0l

h

+948 (%)

4
Hon

BUY
16.85
29.00

326,990
21/6/2
-29.47

1) TOKesHo| 3021 £42400] MU H| 11.4% =7}, O[XfQI%Ql0| 67.6%Z XiX|.

Atte] sez02 HE | 20.6% 71420, 282 RMB3.06X0] 0IF. PB 1124
2EXUTI D= 2020 & ThH| 18.7% 37t

710] (002241 SZ)

EXoA

=7t (RMB)
SHZ7t (RMB)
A7t (RMB mn)

NOT RATED
48.65
166,204
22/1/5
-8.67

Quest 29| =FH OEMQl SAt= HIEtHA ME LHOIAM &% 7tAIE0| 7FE &2 VR/AR &5
Quest MHMZD PicoQl EHAM7F 2022E0= X&E HYY. 20219 XHiFFHEE0(20]
A CHH] 49~59% Z7t8F RMB42.4~45.3%, 2022H0l= RMB61E 7IS8 A=z MUE.

EWSAI|E (000998 S7)

=7t (RMB)
SHZIt (RMB)
AN7tE% (RMB mn)

il

P
ne o

o

U 0|F +AUE (%)

4
Hon

NOT RATED
18.35
24,166
22/1/5
-20.73

SAE S=9 SolHelE & B& A S SN UHHIVIYSE, RUAHY S5+ IXA
ATFOAM GA MFO AZ. S22 SAUY SYSE 2ot F7| A=S OHEg. £ 12 2
LEAl EY T2 2R 7|Y0 RS XHFMS 2 LEY OfF. 402288 RENMEH
SR HYet AIRE ACz tyEs FUE o SRS ME2 IEO0| dd== 7H2H
SAZE UE 719 AEERE UE0 ME Y| 23S £ A= HYUFH

Yuanta Research



(VCB VN)

ExtelA BUY
7} (VND) 95800.00
SHZ7} (VND) 89851.00
AlI7kE% (VND mn) 453,375,088
MY 21/3/3
FHY 0| £AUE (%) -1.6

&510] (DHC VN)

Sxoz BUY
7} (VND) 73000.00
ZHEZI} (VND) 114255.00
AZIE (VND mn) 5,109,593

FHY 21/3/3
22U 015 2B (%) 144
HIZA (VHM VN)

Sxoz BUY
Z7t (VND) 108100.00
Z2HZJ} (VND) 108100.00
AZEE% (VND mn) 352,703,767

e 21/9/1
-24.3

Ze|E2|M3 (MBB VN)

Exto BUY
27t (VND) 32600.00
2H=7} (VND) 39350.00
Al7tE% (VND mn) 123,173,290
e 22/1/5
2HY 013 £ (%) 13.6

17

I HXZ0| 7t =2 28 F otH= =0IMOHE0| =11 FEH0|H

FWD J&81 Y78 A A

ox

2

ol

ot 249 55 MY,

WROI0|M HX| oLt 2dF F 7IXIF.

HIEE HEHQ ZHEX

E=9| HZHX|(0CC) ¢

A
o
> SAY MASE SR B YEOREE 2 457t OIYE.

=

=0 T2t

297t 2% @5 YT SAte] ®

Ys X

T
1
|0
Hu
all
I
)j
9‘!

ST HHEH, AHO|
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et/ 82 / Soil / HIES AIZ XIH

2022-01-26
CH2ESA| =
211231 220119 220120 220121 220124 220125
JHd x| 18,218.84 18,227.46 18,218.28 17,899.30 17,989.04 17,701.12
SHE -29.44 -151.18 9.18 -318.98 +80.74 -287.92
SHE 0.0% -1.0% 0.1% -1.8% 0.5% -1.6%
N7H5 (M THEH E) 55,904 55,841 55,814 54,838 55,112 54,231
0|58z 5% 18,134.90 18,394.36 18,350.63 18,249.82 18,142.54 18,007.04
20 17,864.34 18,257.86 18,277.44 18,275.07 18,276.44 18,259.05
04r 54 100.46 99.09 99.28 98.08 99.15 98.30
20 101.98 99.83 99.68 97.94 98.43 96.94
ECE (%, 10%) 0 50 40 30 20 20
e (2 F) 4,140 3,456 3,250 4,201 3,609 3,538
B (& Cyer &) 255 242 225 283 247 249
CH2ESAl(GreTai) T2KIE
211231 220119 220120 220121 220124 220125
GTSM X[ 237.55 222.04 222.11 217.66 218.19 214.97
S +1.28 -1.75 +0.07 -4.45 +0.53 -3.22
SHE 0.5% 0.8% 0.0% -2.0% 0.2% -1.5%
N7HE 5,777 5,399 5,401 5,295 5,308 5,230
0|58z 235.22 22321 222.83 221.96 220.76 218.99
231.20 229.77 229.29 228.50 227.75 226.81
04e 100.99 99.48 99.68 98.06 98.84 98.16
102.75 96.64 96.87 95.26 95.80 94.78
ECE 0 30 30 30 30 30
el 880 600 550 635 609 576
et = 74 58 56 59 58 55

18
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220119 220120 220121 220124 220125
SR & 23,397.67 24,127.85 24,952.35 24,965.55 24,656.46 24,243.61
SEE +311.13 +15.07 +824.5 +13.2 -309.09 -412.85
SYE 1.3% 0.1% 3.4% 0.1% -1.2% 1.7%
N7+EA (o E3E) 24,605.90 25,340.57 26,141.85 26,175.56 25,793.49 25,424.32
0|5E# 54 23,220 24,254 24,359 24,475 24,563 24,589
20 23,457 23,580 23,672 23,761 23,832 23,881
o2k 5 100.76 99.48 102.44 102.00 100.38 98.59
20 99.75 102.32 105.41 105.07 103.46 101.52
ENEE (%, 10%) 0 40 40 50 50 50
ez (HEE F) 676 1,730 2,531 2,370 1,872 2,183
Hejth = (MY 322 25 50 86 77 55 65
HHBAl F2K|E
211231 220119 220120 220121 220124 220125
Y| R ¢ 3,639.78 3,558.18 3,555.06 3,522.57 3,524.11 3,433.06
SHE +42.78 -11.73 -3.12 -32.49 +1.54 91.04
SHE 1.2% 0.3% 0.1% -0.9% 0.0% -2.6%
NIHEH (49 <2h 48,008.61 47,036.96 46,999.30 46,571.85 46,610.74 45,410.06
o|zEd 5 3,620.41 3,549.26 3,549.22 3,549.48 3,545.97 3,518.60
20 3,633.19 3,594.19 3,590.81 3,584.78 3,580.08 3,570.93
olaL 5 100.53 100.25 100.16 99.24 99.38 97.57
20 100.18 99.00 99.00 98.26 98.44 96.14
BN EE (%, 102) 0 40 30 30 30 30
Hef g (o F) 30,444 31,158 35,306 30,279 26,232 30,462
A= (A fleh 398 388 423 386 333 355
NEED (A9 2eh 903 892 887 881 879 879
MHSA TR E
211231 220119 220120 220121 220124 220125
MEEER ¢ 2,530.14 2,442.12 2,419.69 2,387.65 2,392.24 2,313.06
S5 +35.73 -22.71 2244 -32.04 +4.6 -79.18
SHE 1.4% -0.9% 0.9% -1.3% 0.2% -3.3%
NIt (M floh 39,622.97 38,349.51 38,015.76 37,510.30 37,727.28 36,488.21
0|3E o 59 2,510.14 2,450.06 2,447.01 2,437.46 2,421.31 2,390.95
20 2,520.03 2,483.40 2,478.37 2,471.51 2,466.52 245747
o4 5 100.80 99.68 98.88 97.96 98.80 96.74
20 100.40 98.34 97.63 96.61 96.99 94.12
AL (%, 10%) 0 40 30 30 30 30
Hehg (4B F) 46,868 48,340 51,712 43,878 37,184 44,611
= (A fleh 627 645 669 567 506 553
MBI (A9 2eh 809 807 802 795 795 795
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220119 220120 220121 220124 220125

5 473.99 409.31 411.80 417.84 400.76 41023
g +12.46 +3.85 +2.49 +6.04 -17.08 +9.47
g 0.8% 0.3% 0.6% 1.5% 4.1% 24%
A o 5 457,874 389,227 394,080 397,669 381,501 388,148
[ 52 460.19 440.71 430.90 42110 41218 409.99
202 453.32 460.86 458.79 45755 455,31 453.35

52 103.00 92.88 9557 99.23 97.23 100.06

202 104.56 88.81 89.76 91.32 88.02 90.49

A (%, 102) 0 30 40 50 60 60

g (#3F ) 107 101 87 ) 115 76

g A 5) 2,565 388 423 386 333 355
211231 220119 220120 220121 220124 220125

SBIX| 4 1,498.28 1,442.79 1,465.30 1,472.89 1,439.71 1,479.58
saE +15.17 +6.4 22,51 +759 -33.18 +39.87
satg 1.0% 0.4% 1.6% 0.5% -2.3% 2.8%
A7HEY o 5 5,838,114 5,634,639 5,730,138 5,761,231 5,632,875 5,788,471
olgZz |5 1,490.67 1,465.33 1,459.18 145455 1,451.93 1,460.05
202 147250 1,490.16 1,489.55 1,490.34 1,488.48 1,488.01

52 10051 98.46 10042 101.26 99.16 101.34

202 10175 96.82 98.37 98.83 96.72 99.43

(%, 102) 0 20 30 40 50 60

(3 F) 805 536 736 754 755 676

A 5) 24,448 16,141 21,173 21,621 23,400 20,321
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
HZ&3 24 2915 5.05 14.0 | Advanced Energy Solution Hol 1,425.0 9.81 -155.0
glost 27| 336 3.70 1.2 | Mao Bao Inc 45.2 9.33 47
Ea-lanivj 2745 3.20 8.5 | Microtek International 10.0 6.82 0.7
Chenbro Micom Co Ltd 80.2 2.30 1.8 | Universal Inc 50.6 -6.64 -3.6
HZ = 48.0 224 11| S0t A 62.6 6.57 4.4
Taiwan TEA Corp 215 2.14 0.4 | Sino Horizon Holdings Ltd 26.6 -6.17 -1.8
Phoenix Tours International M5 2.09 09|45 278 6.09 1.8
Klingon Aerospace Inc 25.0 1.63 0.4 | Eastern Media International 34.0 -6.08 2.2
Nuvoton Technology Corp 1405 1.44 20| ¥z ®7 3¢ 418 5.96 27
A U3 388.0 1.44 5.5 | Abnova Corp 49.0 -5.87 -3.1
XXt b7 142.0 143 2.0 | Solomon Technology Corp 205 -5.53 -1.2
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
ofg #ic 217 9.94 2.5 | Cayenne Entertainment Techno 61.7 9.93 6.8
Aethertek technology Co Ltd 100.0 9.53 8.7 | Sentronic International Corp 254 9.77 2.8
EFUN Technology Co Ltd 10.4 6.70 0.7 | Universal Microwave Technolo 165.0 9.34 -17.0
Mycenax Biotech Inc 42.0 6.61 2.6 | Pacific Image Electronics Co 17.7 9.23 -1.8
Teamphon Energy Co Ltd 26.1 6.53 1.6 | Interserv International Inc 26.6 -8.75 -2.6
ZE Mo 131 6.53 0.8 | Ways Technical Corp Ltd 451 -8.53 42
Syngen Biotech Co Ltd 128.0 5.35 6.5|0lH ZE| HAEZX| 1,560.0 -8.24 -140.0
ShineMore Technology Materia 7.0 483 0.3 | Acon Holding Inc 1.1 -7.88 -1.0
H[O| £ 26.7 4.30 11|PC& =2t 110.0 -7.56 9.0
Ok} oo 285.0 4.01 11.0 | Utechzone Co Ltd 94.5 -7.35 -7.5
Gold Rain Enterprises Corp 274 3.79 1.0 | Top Union Electronics Corp 259 -1.35 2.1

21

Yuanta Research



et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

Y45F e
R ESINES 7 S2(%) SZHRMB) | A510[EEK|4 7 S2(%) S2HRMB)
3 O oA 5.46 10.08 0.50 | Jenkem Technology Co Ltd 22495 1282  -33.07
Shanghai CDXJ Digital Techno 10.88 10.01 0.99 | UCloud Technology Co Ltd 23.86 -12.09 -3.28
TOIXM 2 B EAE 74 18.36 10.01 1.67 | 0l2IH'd 4.73 -10.08 -0.53
Shanghai New Centurion Netwo 54.34 10.00 494| 8 |t AEOE 5.73 -10.05 -0.64
ANOHFY 2ot 2 11.46 9.98 1.04 | 2f5t0|7t0[7H0| 4 Y 10.67 -10.03 119
Nanjing Canatal Data-Centre 15.33 9.97 1.39 | Ribo Fashion Group Co Ltd 754 -10.02 0.84
Western Region Gold Co Ltd 13.02 9.97 1.18 | Apple Flavor & Fragrance Gro 13.66 -10.01 -1.52
HRE MK 4.09 9.95 0.37 | Thalys Medical Technology Gr 1726 -10.01 -1.92
HE WAE +EY 5.76 9.92 0.52 | H|0|d 523} S 7.74 -10.00 -0.86
Senci Electric Machinery Co 31.46 6.28 186 | X¥ = A 6.21 -10.00 -0.69
Guangdong Dcenti Auto-Parts 6.04 5.04 0.29 | Youon Technology Co Ltd 16.47 -10.00 -1.83

MREN MB/el FEE

M5 St
MEMERS 14 S2H(%) SHRMB) | MHAER|S 7H  SEi(%) S=RMB)
gz 1154 10.01 1.05 | Winning Health Technology Gr 1210 -13.51 -1.89
Chengdu Kanghua Biological P 229.71 5.70 1239 | M o1z J|E 15.34 -12.24 214
Hold 22HE LYME 77 13.15 4.37 0.55 | Huabao Flavours & Fragrances 31.19 -11.19 -3.93
HEE AR 4344 3.80 159 | &% Bebv|s 6.25 -10.20 0.71
M T2 HE 11.83 3.05 0.35|H0]d =4 ¢ 29.88 -10.00 332
A 2 2y 138.01 233 314 | MF 3R AY 15.42 -9.56 163
38 ¥4 xxol IF 33.89 2.26 0.75 | EIX 39| 74y 21.71 -8.90 212
Asymchem Laboratories Tianji 349.00 2.05 7.00 | #1X| H7| 24.07 -8.83 2.33
Y zH 0| 4=HZ 107.55 1.89 2.00 | Jafron Biomedical Co Ltd 45.85 -8.74 -4.39
Chinalin Securities Co Ltd 14.45 1.69 0.24 | Lakala Payment Co Ltd 26.71 -8.53 249
QIEO| RHY 9.1 1.67 0.15 | H[O]d MUAZE 12.48 -8.50 -1.16
F) MEBA| 45/02 FaFE WHERERT 71
EEBA d5/ot

y45% et
YRS 717 S=H%) SEHHKS)| BYRIS 7 S3%) SEHKS)
HAEZY 2HAER 134.90 143 1.90 | L2t A Y2 Jls 6.37 -7.01 048
2'd 79.65 0.25 0.20 | Haidilao International Holdi 18.14 -6.69 -1.30
o2 156.30 0.06 0.10 | AAC HI=2XA EYA 24.50 6.13 -1.60
- - -| 5= detEy I 61.70 -5.73 -3.75
- - - A WEH 5.60 -5.56 0.33
- - -| X2l 7|k 31 18.02 -3.94 0.74
- - - | Hlok 24240 -3.89 -9.80
- - -| Aten| Fc 17.62 -3.19 -0.58
- - -|AA & 85.35 -3.07 2.70
- - -|CSPC HYO&E 9.25 -3.04 0.29
- - - | HAE= 20.80 -3.03 -0.65
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
CEO Group JSC 62,700 10.00 5,700 | Transimex Transportation JSC 15,300 -10.00 -1,700
Cavico Construction Manpower 30,800 10.00 2,800 | CFS Investment & Import Expo 5,400 -10.00 -600
Licogi 14 JSC 393,800 10.00 35,800 | Educational Book JSC/Danang 23,500 -9.62 -2,500
Investment and Construction 60,600 9.98 5,500 | Thanh Hoa-Song Da JSC 13,500 -9.40 -1,400
Vinh Plastic and Bags JSC 36,500 9.94 3,300 | Alphanam Mechanical Electric 12,700 9.29 -1,300
Binh Thuan Book and Equipmen 15,500 9.93 1,400 | Petro Viet Nam Gas City Inve 8,100 -8.99 -800
Cho Lon Real Estate JSC 21,100 9.90 1,900 | Van Cargoes and Foreign Trad 71,100 -8.85 -6,900
BGI Group JSC 21,100 9.90 1,900 | Lilama 69.1 JSC 7,300 -8.75 -700
ALTA Co 20,000 9.89 1,800 | X20 JSC 13,000 -8.45 -1,200
Hoang Ha JSC 7,800 9.86 700 | Safoco Foodstuff JSC 55,000 -8.33 -5,000
Thien Quang Group JSC 7,900 9.72 700 | HTC Holding JSC 7,900 -8.14 -700
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
F2 30} 2 79,500 7.00 5,200 | An Gia Real Estate Investmen 47,900 747 3,700
M IE 153,000 6.99 10,000 | H| 2 -0 D2|ZNE MESIY 17,300 6.99 -1,300
Digiworld Corp 95,000 6.98 6,200 | LDG Investment JSC 17,500 -6.91 -1,300
Lien Viet Post Joint Stock C 23,000 6.98 1,500 | EMEl AE| QlZ2tAERIH 31,700 -6.90 2,350
Superdong Fast Ferry Kien Gi 16,900 6.96 1,100 | FLC Faros Construction JSC 7,840 -6.89 -580
Gia Lai Electricity JSC 23,100 6.94 1,500 | Cfe SR HIH 6,500 -6.88 -480
Sonadezi Chau Duc Shareholdi 77,000 6.94 5,000 | FLC STONE Mining & Investmen 5,570 -6.86 -410
Vincom Retail JSC 33,150 6.94 2,150 | HAI 0§ 2127 5,450 -6.84 -400
PetroVietnam Power Corp 16,550 6.77 1,050 | FECON Corp 24,550 -6.83 -1,800
718k AJE| JHE x| 55,300 6.76 3,500 | Tien Bo Group JSC 10,250 6.82 -750
AOj 2 ErRI 13,100 6.50 800 | 2 1Y % 2t0| 13,000 -6.81 -950
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