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Analyst Kenny Chen (CH2H
kenny.c.chen@yuanta.com
9 Yuanta Research (8+3)

HZ2ZI=ZEA (3665 TT)

Taiwan: Computer peripherals

BizLink (3665 TT)
BUY (Unchanged)

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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LEONI IN QI 227} AX 749l

= — L

4Q21 A3 % ¥ 1Q22 7lojdA: A%, wieA] 4] U tlo[EAlE A

12M Target IUpside/(downside) E &35} Ao 999 4Q21 uj&o0] NT$80.719(Ad 1:]113]4-29%’ Ay
NS0 i 7] dHl+9%oR HuXE AAPow TGAb ARXE 10% At
revess TR [ Ganao, 2002 4Q21 W30l W 7 o, A% AF A1E AR L AE
e e e 2 ez 24.2%(3Q21 23.7%)° 8 Aoz itk 1Q22 &

o 2 7|oE A2 £F Ut FFoE ARY] gy 5% HFAshdt
A oy 25% S718 Aog Awstct. LEONI IN 914 o]%F 1Q22 #A|
&2 AE7] ojy] 27%, AW ofH] 67% 37t Ao2 oAttt

Secular EFE0 gt wjE 7]ojk 7t AF PSlo| A4 AE
g A 7} LEONI IN QI wE uf% 7|8

Apr-21 Jul-21 Oct-21 Jan-22 ‘ﬂ'ogﬁﬁ 2022/2023%
A7HEY uss  14248mn  0]2o] ZrZF AW tiH] 81%/20%(FA AW thy] 29%/17% 7t AW
N EEROEEUS NS i Aog oyt B secular EAE(HZIA/EAE AH/01A A
Q=9I x|=E s090% &, HOIEAIE, Bt=A Zu)o vlF 7t mig 7kt A8 S
FREF Hwa Tse Lian, 6.27% olst Ao Auls] 7121 Aol =z JIMALO] %
4% Zet BE7K2022F) NT$139.03 ?ﬂ“l‘:" AR AT A7 ARE 202249 Fls F alAAe d7‘]
P/B (2022F) 19x A} AJARFo] 145~1509F th(AE thB]+56~61%)° 2ol BALY] A3 W&
i;':fauaxl*(mm) 41'“? Ad i8] 37% 37FE ST AR 7|t HolgAlE AP oto]
Financial outlook (NT$ mn) Tﬂ—/—\—}"%}. ?El]'li:li'E]O Z’:—Q- %7]-‘9]- %/\]-9’] ﬂﬂ]% 7H]£-i 202211’:_]_ Eﬂo]]ﬂlﬂlE‘]

mjEo] Ay tfy] 23% S7FE AR oAt} WA Ay Ado] H$-

Sales 22,538 28,636 48,651 53,520 - =y =7\ =1 H - Z o] A =
Op. profit 2445 2611 asi1  seas SEMIGAMIZEAPHAZREI)E 20224 224 wHEA| Au|o] Hu|&2t
i 1626 2092 aqee 44 guzl AY giH] 11% S7HE A0Z A4y olo mel Al B o
Adj. EPS (NTS$) 14.01 14.39 21.99 26.39
Growth (% YoY) Zo] AW tjy] 27% 2718 Aoz AYsith 20214¥ secular EFEO
Sales 2.4 204 69.9 10.0 - - -
. T e me OIE UE 7]9]m(20224 LEONI IN E3HE 20204 26%°14 31%(HW
Adj. EPS (9.9) 27 52.8 20.0 = oo} A=Y
o o N . ] 49% S7DE Eolwte™ 2022/2023¢ol= Ay o] 114%/17%
OPM (%) 104 108 9.1 100  Z27}8F 39%/41%0] @ Ao=R oJAfsith o]Z QI35 2022/20234 wiE
e ST 30198S 24.8%/25.5%(20214 23.5%)2 S Ao= i,
Div. yield 3.2% 3.0% 5.5% 6.6%
DPS (NT$) 8.25 7.91 14.27 17.13

1 Y7rd 2022.01. 21
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LEONI IN QI47} 2022~20239 AA 1z HAl AA A A 3P
AL 20229 1€ 21¢ LEONI IN Q145 gadicy gdxgon Eﬂi
AR F9 AR gt A ALY FEl O FE0] &3 A
E otk 3 o]F 2022/20234¢ wiEo] NT$486°*/NT$535°*(71
YA NT$3182/NT$3429 o] 53%/56% 2ol dota, 0]
NT$37.09/44.59(71& 332 40%/44% 43S 7188 AR A
tt. A= Y 1¥ ECB 9 GDR Wd&jsion 94 3|4 = Z]
NT$16.99902 A3t 2022/20239 EPS = NT$22.0/NT$26.4°1 2%
ZAog A3t LEONI IN 9 uiE3o|dEd} JYgolYdEo] A 55
3]skl w3 ol% A wpzl Ao FHAY A= st

°l' Ae r°l' rlo r
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)

EFO|RMA|RHIE (1101 TT)

Taiwan: Cement

TCC (1101 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$56.0 I 18.1%
Previous Target Close Price

(Jan 21, 2022)
NT$60.0 NT$47.40

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s.

TAIEX (%)

Apr-21 Jul-21 Oct-21

Al7tEY

6718 L8 etz
RESFH

Q=el X2E

o

+3 9 Y57K2022F)
P/B (2022F)

X Hig

7|82l AT X|5(TCRI)

us$
Us$

Financial outlook (NT$ mn)

Sales 114,367
31,342
25,099

4.32

Op. profit

Net profit*

Adj. EPS (NT$)
Growth (% YoY)

Sales

22,634
20,883
3.41

6.9)
3.9
(2.6)
32,9
27.4
11.0
1.7
7.4%
3.50

(6.4)
(27.8)
(21.1)
26.8
21.1
13.9
9.5
5.8%
273

Op. profit
Adj. EPS
GM (%)
OPM (%)
P/E (X)
ROE (%)
Div. yield
DPS (NT$)

7k 2022, 01. 24

Jan-

10,480.7 mn

28.0 mn

74.8%
22.1%

Chia Hsin Cement, 4.0%

NT$34.49

23,594
21,015
3.43

10.1
4.2
0.6

25.2

20.0

13.8
9.4

5.8%

275

1.4x
44.96%
3

107,043 117,904 123,464

26,939
23,738
3.88

4.7
14.2
13.0
26.9
21.8
12.2
10.3

6.5%
3.10

HHEIZ] R HUX] KT ALY TS0 T

SHEEIEY
20229 AHE A S7F ojojZd A F= AR oA 4H] o]F
A4 A At £9 E3F JFog 4Q21 FAM AHE o
1,0008 & ofst2 #E7] tfy] 25% A4} WhE AHE ASP & Mgt
7V8 S52E AE7] U 31% F7Hlen ol 4Q21 €% "WE3olY
2 3Q21 CNY5894 CNY180Z A Lojdrh 4Q21 EPS &
NT$0.99(AE7] tH]+68%, AW thH|-14%)°] B AL= ittt 1)
39 oAt AT Qmet A4 Aol B4AQ A A%k 202249 F
= AHE A o]Qo] Ay o] 10% AoZ A= F= Aldl
E ASP += 4Q21 84 17% sttt 2) divt AIHE AI2 Wig= 7
Alell g9do] 20219 o] HY tiH] 30% ol F7HeH 202290
THlglo] ojojA 20224 o|Qjo] AW tiy] 5~10% 7t Ao JAH
o} 3) 20229 21971 A3FEHEA 20229 EU A 2o] Ad o
H] 10~15% 37kt 2= Ag3th 10~3Q21 EU TR0 ©E JY
0]9]2 NT$7.99°& 1Q~3Q21 NT$4.89 ] 64% Z71ct. 47| &
AE g8 20229 A|HE AY o]<do] A oy g ASl4 FH% o
S Zog At AMHOoR Fo AHE AFJ9 £ vjEFo|d st
P 8 53} H4AQl S5 AHE AR AE whgsl 2021/20229

olo] AYAE 42

e

27%/28% ol33trt.
HjE]E] A 842 918l TCC Recycle Energy Technology © tigt £4}
7153k BAR= 20219 89 TCC Recycle Energy Technology(E-one
Moli Energy 9 E3]Aho] NT$100Q(HE 63%)S FAE 7teg
1,8GW 29 YA 394 sig2] 33 (Molie Quantum Energy) A3t
ot dEIch 1H23 &5 olF HiEzE A #E7F 71& 1.5GW oA
3.3GW & Eold Zo& dAksitt 1H21 E-one Moli Energy & &2
NT$19.59)(A thu]+41%)C.F, 3Q21 TCC Recycle Energy Technology
o} e o]F SR At A2 A7 ERE] 3190] 2022~2025
4 gE HiEg AP a8+ $7He0] 22%°] B AR d3Rith TCC
Recycle Energy Technology E3t 48 73A|9} A0 w2 487} A=
o 2022/20239 SAP) gk viE 7]ojEo] 2+ NT$46%9/NT$60Y
gokal JYPol2 NT$6/NT$9AS 7158 Aoz APttt
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NHOA RIFE &df AUA A% Aol A28 A& Ak 20219
7€ olgol YA NHOA(CIA Engie EPS) A+E ¢&FoH HE A&
2 60.5%°] g3ttt NHOA & F&2 Higz] @ A73 34 AAd fig
AR A ] D AAES AFgct 20219 102 F NHOA & AL
2E# Aot A AAQA Synergy & s 200MWh 29 sigg] o
Uz A% A2HES FEety wgon 20229 ¥ 98 Aot FA
E FZ AR 94E 53(NT$15.19) Phihong Technology 9 A&
9.9%% 53 oH FHA T AYS A3 Aot} SAR= oHA
A% At el w3 7|3 B o] I 2022 NHOA #i&
o] 1~1.59 G2 thul+150~275%)° E Zojgk= 7lojdAE A
Alglom 203090l 20229 diH| Wi 154 $7HE SRE AAFC
NHOA 9 @ #2241 1.219 f2¢ 4% ExE wgd 2022/20234
NHOA 7} A W&ol 2+ NT$379/NT$48%S 7]ojstal FPol
NT$7.39/NT$9.5%] @& A= o3t
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Analyst Kevin Yim (£2)
kevin.cw.yim@yuanta.com
9 Yuanta Research (8+3)

F8AS2F (02333 HK)

China: Automobiles & Components

BUY (Unchanged)

TP upside (downside) 60.3%
Close Jan 21, 2022

Price HK$24.95
12M Target HK$40.0
Hang Seng Index 24,965.6

Share price performance relative to Hang
Seng Index

— Price (HKS) - LHS Performance v.s
40.0
40.0

35.0
f200
30.0 J
A Lo.o
25.0 J‘/\ /\
a0 W \"\/// 200

15.0 ~ ~—--40.0
Oct-21 Jan-22

Hang Seng Index (%)

Apr-21 Jul-21

Al7HE US$62,626.2 mn
6713 LdH T AHelch = US$70.2 mn
YA 9,236.7 mn
FEFY 43.6%

2 FF  Baoding Innovation Great Wall, 66.4%
TRy 2 9.6%

et 27 1(2022F) RMB7.42
P/B(2022F) 2.80x
P/E(2022F) 16.9x

Financial outlook

Sales (RMB mn) 103,308 133,781 164,041 189,606

EPS (RMB) 058 084 123 158
ROE (%) 94 122 166 187
Div. yield (%) 1.0 14 2.0 26

g7kl 2022. 01 23

Azt

4Q21 AA 319 20219 £old2 YAHATA/AAM2E 4F
12%/10% steIFch. 4Q21 0] AW oiH] 34% sE3lou A&7
iH] 30% S7FF RMB 18.4%Z 7|53 G, vi&-2 9 oy 11%, &
£7] d¥] 58% &7kt RMB4559% 7153t ol ol Ad oiul8%
st/ AE7] tul49% 7t ASP Ad tiH] 20% d5/AE7] tHl 6% 4
2%t RMB 115,000, «°]9E 4.0%2 oty oy -2.7%p /AE7]H
H]+0.9%p)3t dlofl 7]91gkc}. Tank 300, Mocha 48V, Haval Big Dog 5
a7te] Al do] w2 AFHA A D ASP Aol UIANL <o|dES
Al AsAI7E RS ol AAIAZR] 5T FHufa vt §5 @40l
A& = 7Hed BA7HES] QAR 7HE)7E A5t Aol 8 dlloth
20229 AY ofds] gok: 4Q21 AR AYAE st et 20229 @
2y} £0]92 Tank 300/500, Haval XY, Wey Latte DHT, Mocha
48V, Ora EVs, Haval First Love, Big Dog & 7323t 2d 2kl I
o] 718Z AAT A= JFdrh. FAY] 202249 whlF E3:A1 190
o (At +48%)= FZAFolgt . weEANE AW o] 23% 37t
Sk Q1 1589 = SA7Fs ot s 97F SHA AAA
Aol B FFFE0] 43k 7hsAdol A A9 | AtolEo]
A& EE 7RH 247140 SAZFs oAl weEo] 20229 AR |
£30|9E/&01qEY F71 Aol A= ol wet g=o]<]o] TsHA
AAE AoZ AgHrt.

20229 1~29 %3 @i A% 20229 1~29 3 71E SAM g

2 A9 djd] 10~18% 373t 250,000~270,000H2 ofAlEL} F4o]
ZAnc} 1Y o2 2€ 149 AFEche Fe AUE o 202249 19/2
9 e Zk7} 145,000~150,0008 / 105,000~ 120,000tHZ <AkE
.
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EZA BUY #A: g, wi&go|
EPS AH# 37.6% 37t ABE AIL

29 54 37K vjeidoleta Bee)

=
9E,

AAFEA(2021~2023

| 20223 94+ P/E 16.98)
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OHAIOF ZXES
T oA
» Yuanta Securities Investment Consulting (LH2H X2
gt SA| FHE=
Ft =EF YTD A7 5 =M 0%
Al 54 E=53E ExpeA " " ° FHY o
T i WD) (TWD) ) (WDmn) 82 Loz (@)
* Sy 6279 TP BUY 125.50 165.00 -10.4 12,507 22/1/5 -11.9
* EgAYHZ 6667 TP BUY 83.40 110.00 -13.1 3,318 22/1/5 1.5
* HEIO|AHIZ 20| = 9910 TW BUY 223.50 260.00 =315 197,056 22/1/5 5.3
* TSEC 6443 TW BUY 36.85 63.00 -13.3 16,428 22/1/5 -12.3
* O IQIHUANE 6196 TW BUY 163.50 190.00 -10.2 30,638 22/1/5 -5.8
* TXC 3042 TW BUY 96.10 120.00 -8.9 49,401 22/1/5 -9.3
* Oto|&l 6213 TW BUY 129.00 155.00 -9.2 49,401 22/1/5 =75
* AHAHZ 2347 TW BUY 68.00 76.00 2.7 113,420 22/1/5 2.9
* ZEHAHN|CF 1795 TW BUY 84.40 140.00 -13.4 22,180 22/1/5 -12.2
* SAH3A 3587 TP BUY 139.50 190.00 -11.1 8,693 22/1/5 -9.4
1) W7H 2022.01.05

*
-
Yal

S T2t F7pE SR} Ol HaE 4+ 28

X=: Bloomberg, Yuanta Investment Consulting (EHZH

0
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» Yuanta Securities Investment Consulting (LH2H X2

£2 A 23S
b SEFE YD AUBY o AHYOE
Al =20 =23 Exjo|A T T E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KARIEA} 02333 HK  BUY 2330 40.00 25 398604  21/9/1 -32.7
zNI2EYA 00881 HK  BUY 6230 105.00 25 150457  21/7/1 -36
e 02331 HK  BUY 79.45  107.00 69 207.885  21/7/1 —16.2
FELIES 00291 HK  BUY 6055  82.00 52 196435  21/7/1 -12.7
yroo 02319HK  BUY 4810 5540 88 190148 18/10/18 1135
Hl0|EQt] ot 03690 HK ~ BUY 23280  319.00 33 1428448  21/12/2 6.1
22X 02689 HK  BUY 828 1350 -11 38852 21/3/3  -36.9
OlEfARLE 02020 HK  BUY 12130 147.00 38 327914 21/9/1 -25.4
0|LiH0|5 06186 HK  BUY 1176 1570 124 104725  21/8/3  -233
MHSOIELIMS 02313HK  BUY 15640  173.00 35 235104  21/8/3  -105
Z1) 27t 2022.01.05
* AEAEl mat FIPF SHETL U] AElE 4 QS
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
Al z=y E2ac Exed ™ T Hl
tt |85 S5 X2l (RMB)  (RMB) (% RMBmn) o= xolm (%)
90/ LtER 603501 SH  BUY 289.01 31450 -7.0 253,003  20/7/1 il
* 2|00 T2 MK} 605358 SH R%)ETD 119.95 - 00 54857  22/1/5 8.3
Aol
E2NA 601669 SH RXQETD 8.96 10.9 109 137,079 21/11/3 13.4
Hr2lS 002466 57 NOT 88.08 - 177 130103 21/8/3  -11.9
el RATED : : ' -
IMEIK TECHNOLOGY 300896 SZ  BUY 47329 78750  -11.7 102401  21/8/3  -273
Zoros 000001 SZ  BUY 1720 29.00 44 333782  21/6/2  -28.0
e
ZH7|H 300308SZ  BUY 3892 4550 -84 31140 21/11/3 1.7
NOT
* 70| 00224152 o1 50.17 - 73 171397 22/1/5 58
* ASTsI|E 000998 57 RR(T)ETD 10.66 - -155 25892 22/1/5  -151

Yuanta Research



OIAIO FHF

» Yuanta Securities Investment Consulting (LH2H X2

b S8t YTD AN7IEY % MY 0|%F
a3 3y z23=  Exj i T = "
i . (VND) (VND) (%) (VND mn) S 2B (%)
HiZA VHM VN BUY  108100.00 108100.00 -7.1 331,802,803 21/9/1 -28.8
HEZFHA2H VCB VN BUY 93000.00 89851.00 18.0 440,124,041 21/3/3 -4.5
=510| DHC VN BUY 76000.00 114255.00 -14.6 5,319,576 21/3/3 -10.9
* EIES R MBB VN BUY 32100.00 39350.00 11.1 121,284,129 22/1/5 11.8
Z11) W7t 2022.01.05
* ANFYEO et 701 SEF7 O] Y3l £ S
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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FHFL (6279 TP)

EXtolA BUY
=7} (TWD) 125.50
SHZ7} (TWD) 165.00
A7t5% (TWD mn) 12,507
FHY 22/1/5
FHY 0% 2218 (%) -11.9

» Yuanta Securities Investment Consulting (CHZH) |2

EIUZAE FH 37182 57K 202240l Ag4zet

>33 HES ©A tiH 37tE2
AZERE SUE Zorg o, S= E0| FH tiH| 17% 37t RA2=2 olyE

> FH 158 LA FE2 ZUY Zeet SHOMIO LAl QEHI0| H4E +2 St
YUY 20221 OHES A THH| 16% B7He HY.

> TIIRE ALl THE HIZ2 WA 1~2%01M M S2H0|E S0 YN 2022/2023H0=
22 5%/7%0l 015 Ao HMYE. & 7tA40| EF US$9,000~9,5008 RXAIEH= 7H5H0
20228 HEEO0|AE/IY0(AE0| HEFZ =HTHO YO 22t 36.8%/21.5%= AFME

QR HY

EHAYHZ (6667 TP)

EXto BUY
=7} (TWD) 83.40
Al7E5% (TWD mn) 3,318
EX 0] 22/1/5
FHY 0|17 2AE (%) 1.5

PuER FH ¥ES HE 129 S MBMES KST 202 HYH SAe
2021/2002/20238 ©7| 2N B2 A2 HA Ol 31%/32%/15% Bkt

7
NT$14.89/19.62/22.6222 O E.
STIAAY SoiE EROIT UOH SE7F YN Jisy 28 3T
A
=]

&2 2021/2022/2023H {2 FA OiH| 58%/29%/26% B7tst

b HICHEE MM SO S22MS Zor O HI| 34 A U1EE0/E0 Bt
OB OlyE. MHFTBY  ARol P NIM A, A 01EE0/E0)
2021/2022/20233 H™H CHH| 21.5%/22.1%/22.3%2 Z7totH Hxt HME= ZES
EHES

0

HEIO|AE|Z2L0|= (9910 TW)

£xto/ BUY
Z7+ (TWD) 223.50
SHFIt(TWD) 260.00
Al7tEY (TWD mn) 197,056
£HY 22/1/5
FHY 0/ $948 (%) 53

> 118 HEE S
1011 ohE0] ™
> F2L-19 2t2 2H2200= 7HSE0] 100%0 015 TY. £ IAARI 0|79 AIFERE
SHiet 2020/2021E A HASEH 7~10% SO0 Y0, SASl 2022E O150| 30%

014 E7tE A= ofdE.

o| Z|
~

CHHl

==

X2l

Hn rio

90%0 0|21 HEREH0| X&EHeZ SSHE =0|H

0] ni
= 3E 7ISE HY

4
[

TSEC (6443 TW)

EXtol BUY
=7}t (TWD) 36.85
2E7t (TWD) 63.00
A7HES (TWD mn) 16,428
=Y 22/1/5
FHY 0% 295 (%) -12.3

P 202241 B4 MAIBY 3GW AX|S 2025WNK| EfU MARY 20GWats HEo| 2HES
A0 253

> E30 SY AN IZUMO FMD G20 SA FAYVS 25 WSE0/9S0| 4021
10%00M 20221 15%7IK| ASE 2102 HY,

> 229 7| UEY MEGEABE Ul HES02180 £3) F22 Lok 1), HY L2
=

AN J|HZTt 2H220 20%0f 0|5 HY.

OIAE|ZAELHA'E (6196 TW)

Exio/A BUY
Z7t (TWD) 163.50
SHF} (TWD) 190.00
A5 (TWD mn) 30,638
FHY 22/1/5
ZHY 015 298 (%) -5.8

> 112 4SS MY CfH| 38%, FU CHH] 63% Z7IGHH 274 O1& ETX| AL M ChH|
zrtge ©7| D2ME N4U[0l Y M0l Y ZM EY. 4Q21 HES HEI| Chy|
21% Z7t, 4Q21 EPSE NT$2.662 04

o]

=

T
NT$50822 FAIE £FEHLCH &
7

r

> 202218 FAP BIER| A5 SOt HEE Y2 202
OFF| %S, F2 TSMC Z80| YUY SAl| & 437

= 10 [=]
= =5 OEtM &% 1-297F tiE 57180 Al 2
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» Yuanta Securities Investment Consulting (CHZH) |2

TXC (3042 TW)

v
o
N

o

o BUY 2 128 UEYT, LES BHE ME 42 M2 E0| UMZS HY 4021 A
Sxod 0610 JoAE Al DHE0| FE7| CHH| 15% ZA3H NT$33.6212 712510, DZAF F20| My
27+ (TWD) : 0|5 BIESH 7402 Mg}

2827 (TWD) 120,00 o

ot (WD ) 2,768 > 5G ECHZS| 36.4MHZO0IM 76.8MHz22| AT #Z X2 Lf ADASY ME BE Z7i0| m2
iid; 22/1/5 Je[AE 22 A 3712 20229 3y B1E0| ME O] 8% 37t ALz MY

FHY 015 $AS (%) 9.3

OLO[EY (6213 TW)

> AHIXE £2 EEL IC 33 20 ME XSA/AH FE 10222 X2 4021 015 ME7|
X0 BUY
ThH| 13% 24 MY,
7} (TWD) [0y _
255} (TWD) 155.00 > H| SO, AH DN HIZ 60% 3712 20224 OhE M CfH| 17% B7HE HO2 oy
i 5k Al Zagm A =715t 14 XMA AQ ZZES 9|
AZFE (TWD mn) 49,401 Sapphire/Genoa® A7 Md EHE 20/0f 7t 22 BII5HL, u& ME £Q FE2 2l
ABO| YIOIE SR HHEZ0IE 5% S7I6tT, MBYA 48T HO2 Y.
=82 22/1/5 ’
Y 0|5 +UF (%) -7.5

AYIAHZ (2347 TW) > ZBZI2 20221 UHE I OfE| 5~10% B7t2Hs JH0[EA KA YAE HAS, HO0lY, IC
HE 22 MYOZ I1E0| M H| 7% S7t3t NT$4,154% 7|28 o2 MY,
Exto|A BUY
17} e 68,00 > SAtE Al YEI0[El EE3H MB/12 4N D22 S0, MEUL S A3 HOEE
cax 76.00 85 IAST YUY HhEE0//80| 2 H0Y, 71U HEF HIES SAKCH, FIN
ERT ' MO ATt 25 AQIZ B8
AI7tE% (TWD mn) 113,420
23 > S 2A X2 S5 KON, 0E2 B FEURAS LR ARLMON 282
e 22/1/5
= oAHoip|ol= 2 SHHE| 7 ol
_7}_;":_10 ()|§_ _/'\_g‘\% (%) 29 110:' ouolﬁ‘éol Xlﬁ = HElJ_ AT -

EHAXSF (1795 TW)

> 20221 1Q22/2H22 MQE/OIZ00K2| glenalidomide BAI, S22 THBE AR Lf RIE YA

SxoR BUY A S Crsst MEEE0] IS, B FEI| Ul 0hE U 0[S JHMo| Lete XoZ wY.
27} (TWD) 84.40
> ORI 2, TUHIS SHIZ AWV} NAFOR HMED U,
=EZ7} (TWD) 140.00
R O 22,180 > AHE RBD DU X%, SHOb AIY AlY ZEE it B PTT 15HO BN #x S
=30l 22/1/5 71N dYs8E JHHeR =
s
FHY 0% 4018 (%) -12.2

EZE|3 (3587 TP)
EXIo|A BUY - ) -
N >SI U M H TR 2 SH BN WY BRSO B HAY +2 ST
27} (TWD) 139.50
2EZ7} (TWD) 190.00 > ;?Elz'ﬂ ZYTIS THet MH| 20%, Lt1OF AMH| 20%, AFH AH| 50%, 45 AH| 50% Z4
=2
AZ7kES (TWD mn) 8,693 -
Y 22/1/5
FHY 01F 2E (%) 9.4
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 23.30
2537t (RMB) 40.00
A7HEY (RMB mn) 398,604
=HY 21/9/1
FHY 0|F $AE (%) -32.7

> HHAKR BIEX RESHYCR SAY 3021 &H ofH0| AL TH. 93 QU0
HiEE 7| W20l 402101= T thH| HOH/IHES0|AE0] 27| tiH S5 2isE
o= oA

> 20224 Of¢ P/ES| 18.1H, 2021~2023¢ EPS ¢iWd B7H8 37.6%5 LAY O SAt

F7H= ofs,

TEX|Y (02689 HK)

EXtelA BUY
7t (RMB) 8.28
Z2HZ7t (RMB) 13.50
Al7k5% (RMB mn) 38,852
MY 21/3/3
FHY 0|F U8 (%) -36.9

v
o
o
I
Hr
In
el
0z
>
ol
o
=
+

[xe}
__>,-|_
o

N
=
o
Rl

& Q4E. 2H2101 Ol Al

>t dE2 SAMOI 3EXE AMY. WROO0INMES FY2022F P/ES| 3.9812 27 104

SHIEEYA (00881 HK)
Exteld BUY
=7t (RMB) 62.30
2HZJ} (RMB) 105.00
A7tEY (RMB mn) 150,457
FHY 2171
FHY 0|F £UE (%) -3.6

> 1H21 AH0| ZAEStT 2H2182E Zung Fu China Q80| M2 A|HX|IE 20t I SAHS]
RHAIZo] Of3h]

> ST 2022 04t P/ES] 1178401 ST QUOM, HHS LMD 52 MH JpNOZ
2021~20233 EPS %A 37t 24.2%, 2021~2023EF F=H ROE 24% O|MO=Z
UEESEREE

0|9 (02331 HK) > =2 K2 20224 OHE0| M oiH| 22% B7I0) 1 HO= B I3t HEE09ES

exiop iy ME &9l 249 HME YA HMOZ 06%p B7Het 53.9%E MY HY Fejojoige
B, S el x] BRI M CfH] 1%p E7t3 23%2 04 15 B7t8 JM0|HAL &5 3zt
=y " _ - -
#7t (RMB) %7t 20~25%2 X 20214 118 LI-NING 1990 ZA| S X 2= j%ol Fa5im
2HZ7} (RMB) 107.00 oo
A7t5% (RMB mn) 207,885 .
<o oy > 2021~20231 EPSO| ITF 28.1% 7Pt OIAELS S NEFQY. A2 X7 ot B2
o IR Aot B,
2HY 013 48 (%) -16.2

SI2 04X

SIEME (00291 HK)
Exto)A BUY > 10¢ Brave the World(MA TOHZFO| 30%) JEE/HE4S 10% QIAsH 0|F(12¢
=7} (RMB) 60.55 ZOTIAMO ) SAPE 20228 E0| M2 WIS MEOl= Draft(XA mujel
2H37} (RMB) 82.00 10%)9] 7443 10% £ #2o2 MYUE.
A7tE% (RMB mn) 196,435 > 2021~20234 BY=0[9e AT 32% 7t HY.
27 21/7/1
2HY 01F 2948 (%) -12.7
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
48.10
55.40

190,148
18/10/18
113.5

> 128 WA HEHEQ 25%) RAHETIIHS 2~5% OIASH 79 Pure Milk(IjE2] 20~25%)
742 5% Q14 0% £ WM 717 QA

the MY,

> 2021~20234 #0[2]0] HBH 19%, 10| 15% B7I5tl, =20|

[o]1]

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

P

HY 013 £2/8 (%)

P
W

BUY
232.80
319.00

1,428,448
21/12/2
-6.1

> AFTI2 07 QIMEIEE F0|1 X2tiEe =YUF2ZN 2025E7HA] B RMBO0.3~0.42!
HAHY FR0|2S RMBIZ = Hi 482 SHE 6t /US.

OIEfA L X
Exto)A
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)

H

ne

P

HY 0

5 2948 %)

o

(02020 HK)

BUY
121.30
147.00

327,914

21/9/1

-25.4

[ZH11/1~11) S SAF 1S X THH| 61% Z7t5t RMB46.5% 7|2, A= 0}
MRS 22% OJA. U2|HIHK09988 HK, BUY)/JD (09618 HK)/Xtep (01368 HK,
R)o| A 7|2t MA CHH| E72ChE S7t8 8.5%/28.6%/40% O|40| HmE 0 SAt

O

> W2010|4S 2022F P/ES] 22812 T 51 @ 24.8001 2.

XIO|L}H|0|=
EXtelA

=7} (RMB)

ZHZI} (RMB)

AN7tE% (RMB mn)

ﬁ‘_-|0

HY 0

ne

P

5 2948 %)

o

(06186 HK)

BUY
11.76
15.70

104,725
21/8/3
-23.3

> OI% W2 1915 £ AHIZT AT T2 MO O B,

> SARO| 2H21/20224 4 £0(Qf FU THH| 22} 1%/19% &7t MY

AT

MAQIE{LIAMY (02313 HK) |
BUY
156.40
173.00
235,104
21/8/3
-10.5

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)
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ST HHAUY (601669 SH)

Exto)A NOT RATED
27t (RMB) 8.96
SHZ7t (RMB) -
Al7E5% (RMB mn) 137,079
S 21/11/3
FHY 015 £9F (%) 13.4

U HBYS # oL 41742 B,
YLUT 714 227} &Ko

S7tolHM At 37t GlYE.

2 1FHQ HAHY J2|E AMMO=Z MiHE A
. Ng 2 ME0| E ALz J|tE.

B, OlLX MY Z2HE Aods MEE.

3|

0o

SH|7|1M (300308 S2)

EXtolA BUY
=7} (RMB) 38.92
ZHZ7} (RMB) 45.50
A7EE% (RMB mn) 31,140
=HO 21/11/3
MY 0% +AUE (%) 19.7

> ZHIHS FAA COEMES ZRE WEYHMEZ 302100 E0| Hux|S
sel HIOIEl S4I AIHO| Bl=5tn 200G/4006 RS

BRS W0l 20224 247t ¥

H1/50% &7te A2 oidE.

+20t Z7te

.= A
200G/400G

dlojEt=®| (603501 SH)

EXjoA BUY
=7} (RMB) 289.01
2H=7} (RMB) 314.50
A7t5% (RMB mn) 253,093

MY 20/7/1

=
T

FHY 01F 29S8 (%)

-11.3

> 1) RSk HSE0| I2 32

SALY| CIS AR

T IARSE MYEE KIS T SY.

» 2) TDDI 80|
=

HRE0 331 R AT 1915 AKX,

EIO|ESH HOHHDt ASP &2 st 2U8. 92/2QH/ARVR 220N 4%

IMEIK TECHNOLOGY (300896 S2)

Exjo BUY
%7t (RMB) 473.29
2E57} (RMB) 787.50
AIZE5% (RMB mn) 102,401
FHY 21/8/3
MY 0% 2UZ (%) -27.3

> 10~3021

KB40

o0|

RMB7.19ie2 &E iy

144%

S71A,

302101=

RMB2.8%g 7IRdl FFYXIE J&lg. 3021 HEF0|AE/E0|YER 94%/73%= 5&27| A%

|
22 B8 718 =019

E0E. SAk= 20204 5

Lol £ &= EU=S0] BYoil AU
PS
il

HRE0] 20% 0l Re=z
==
=

A Sot0| JIHXI2C

QI7IE=0| 2 A= 7|, 20234

2
ot g0l 35Y

M FAFAY HRE

HT

SZYA o] =0t SAte|
S XKotH = 7Y FxZ 39
22 HE0ZE. 20214 Imeik Hearty AMH| =iz
Sculptra S06IZ2 270t HIO|YS &3, 20214
Q. Sculptra?t Hearty?l FE 0[0] At T2
EA HE 5010] o A= &

HE YRS 2US

5 4% HXHO| U

2|20L0| 22 XX} (603508 SH)

EXtoA NOT RATED
=7t (RMB) 119.95
SHZJt (RMB) -
A7t5% (RMB mn) 54,857
=X 22/1/5
ZFHY 0|F 25 (%) 8.3

> 12Q1X] 212 0|H7t MY
12Q0X] H2|2 20|H Hbh

2022 gtS0] OflY

X =
neHEs
MY Ee 2 R YRR

My DA NELES

F2 201501 150,000%0] 0| X

g, 12017 H2l2 oim +.7t
oy Z2HEJ M2V} 22

HE|Z Q0| HEH Y4t T} O|RE A2 OldE.

=

7|t Az

SAfel 7 20,0001
[ 1201%] M2 ol
247t 718 2oz

SIolHAN SAe| 122X
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OrAIOF =X

HHIElE
EnA
%7t (RMB)
SHZF7H (RMB)
A71E (RMB mn)

(002466 SZ)

NOT RATED
88.08
130,103
21/8/3
-11.92

> 1) SAE 2SY W10l WS 2A5Y BRIPE RMBIORIORIT 1Y Al SAQ 25Y
OEZ0|UES 0/9) 50% +ZO2 7 H1 7.
2)1G09| £X19 2022 B3 IPOS MEHOR SAY XMTAHIE FAZ 0[O 2L,

>3) SAME 2§ B0 £251 20228 5F AL 24,0008 HME2IE MMS20|
JISEIR SAF01240] 27 B7HE HY.

N

Hor24l (000001 SZ)

%7} (RMB)
SEF7 (RMB)
A7HE (RMB mn)
ne

e 0l

h

+948 (%)

4
Hon

BUY
17.20
29.00

333,782
21/6/2
-28.00

> 1) B3Ol 3021 £4E420| HW OH|l 11.4% 37t OIXe+29 67.6%E XX
#He| R4 HH H| 20.5% S7142H, 2&XHt2 RMB3.0520 01F. PB 12
020 & tiH] 18.7% 37t

Ho
oo rx
>
[
il
El
rr
N

710] (002241 SZ)

EXoA

=7t (RMB)
SHZ7t (RMB)
A7t (RMB mn)

NOT RATED
50.17
171,397
22/1/5
-5.82

> Quest 29| S8 OEMQ SA= HEHA ME LOIM 4% 7HAE0] 71 &2 VR/AR B5.
Quest MHMZD PicoQl EHAM7F 2022E0= X&E HYY. 20219 XHiFFHEE0(20]
A CHH] 49~59% Z7t8F RMB42.4~45.3%, 2022H0l= RMB61E 7IS8 A=z MUE.

EWSAI|E (000998 S7)

=7t (RMB)
=HZIt (RMB)
AN7tE% (RMB mn)

il

P
ne o

o

U 0|F +AUE (%)

4
Hon

NOT RATED
19.66
25,892
22/1/5
-15.08

> SME S=9 SlolE2E & A ¥ S A HREVIYSZ, FEMEY S IS4
ATFOAM GA MFO AZ. S22 SAUY SYSE 2ot F7| A=S OHEg. £ 12 2
LEAl EY T2 2R 7|Y0 RS XHFMS 2 LEY OfF. 402288 RENMEH
SR HYet AIRE ACz tyEs FUE o SRS ME2 IEO0| dd== 7H2H
SAZE UE 719 AEERE UE0 ME Y| 23S £ A= HYUFH
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(VCB VN)

EXtolA BUY
%7t (VND) 93000.00
SHZ7} (VND) 89851.00
Al7t5% (VND mn) 440,124,041
Y 21/3/3
XY 0|F U5 (%) -4.5

&510] (DHC VN)

Exteld BUY
%7} (VND) 76000.00
SEZJ} (VND) 114255.00
Al759 (VND mn) 5,319,576

FHMY 21/3/3
22U 015 2B (%) -10.9
BI=A (VHM VN)

Sxoz BUY
Z7t (VND) 108100.00
Z2HZJ} (VND) 108100.00
Al7tE% (VND mn) 331,802,803

=Y 21/9/1
-28.8

U2|Ef2[W3 (MBB VN)

Exto BUY
27t (VND) 32100.00
2H=7} (VND) 39350.00
Al7tE% (VND mn) 121,284,129
e 22/1/5
2HY 013 £ (%) 1.8
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et/ 82 / Soil / HIES AIZ XIH

2022-01-25
CH2ESA| =
211231 220118 220119 220120 220121 220124
JHd x| 18,218.84 18,378.64 18,227.46 18,218.28 17,899.30 17,989.04
SHE -29.44 -146.80 -151.18 9.18 -318.98 +80.74
SHE 0.0% -1.0% -0.8% 0.1% -1.8% 0.5%
N7H5 (M THEH E) 55,904 56,304 55,841 55,814 54,838 55,112
0|58z 5% 18,134.90 18,423.95 18,394.36 18,350.63 18,249.82 18,142.54
20 17,864.34 18,235.96 18,257.86 18,277.44 18,275.07 18,276.44
04r 54 100.46 99.75 99.09 99.28 98.08 99.15
20 101.98 100.78 99.83 99.68 97.94 98.43
ECE (%, 10%) 0 50 50 40 30 20
e (2 F) 4,140 3,189 3,456 3,250 4,201 3,609
B (& Cyer &) 255 245 242 225 283 247
CH2ESAl(GreTai) T2KIE
211231 220118 220119 220120 220121 220124
GTSM X[ 237.55 223.79 222.04 2221 217.66 218.19
S +1.28 -0.39 -1.75 +0.07 -4.45 +0.53
SHE 0.5% 0.2% -0.8% 0.0% -2.0% 0.2%
N7HE 5,777 5,446 5,399 5,401 5,295 5,308
0|58z 235.22 22370 22321 222.83 221.96 220.76
231.20 230.19 229.77 229.29 228,50 227.75
04e 100.99 100.04 99.48 99.68 98.06 98.84
102.75 97.22 96.64 96.87 95.26 95.80
ECE 0 30 30 30 30 30
el 880 707 600 550 635 609
et = 74 78 58 56 59 58
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220118 220119 220120 220121 220124
SR & 23,397.67 24,112.78 24,127.85 24,952.35 24,965.55 24,656.46
SEE +311.13 -105.25 +15.07 +824.5 +13.2 -309.09
SYE 1.3% -0.4% 0.1% 3.4% 0.1% -1.2%
N7+EA (o E3E) 24,605.90 25,318.33 25,340.57 26,141.85 26,175.56 25,793.66
0|5E# 54 23,220 24,309 24,254 24,359 24,475 24,563
20 23,457 23,522 23,580 23,672 23,761 23,832
o2k 5 100.76 99.19 99.48 102.44 102.00 100.38
20 99.75 102.51 102.32 105.41 105.07 103.46
ENEE (%, 10%) 0 40 40 40 50 50
ez (HEE F) 676 1,639 1,730 2,531 2,370 1,872
Hejth = (MY 322 25 46 50 86 77 55
HHBAl F2K|E
211231 220118 220119 220120 220121 220124
Y| R ¢ 3,639.78 3,569.91 3,558.18 3,555.06 3,522.57 3,524.11
SHE +42.78 +28.25 -11.73 =312 -32.49 +1.54
SHE 1.2% 0.8% 0.3% 0.1% -0.9% 0.0%
NIHEH (49 <2h 48,008.61 47,178.39 47,033.88 46,996.32 46,571.85 46,610.73
o|zEd 5 3,620.41 3,557.11 3,549.26 3,549.22 3,549.48 3,545.97
20 3,633.19 3,597.54 3,594.19 3,590.81 3,584.78 3,580.08
olaL 5 100.53 100.36 100.25 100.16 99.24 99.38
20 100.18 99.23 99.00 99.00 98.26 98.44
BN EE (%, 102) 0 40 40 30 30 30
Hef g (o F) 30,444 35,224 31,158 35,306 30,279 26,232
A= (A fleh 398 432 388 423 386 333
NEED (A9 2eh 903 895 892 887 881 881
MHSA TR E
211231 220118 220119 220120 220121 220124
MEEER ¢ 2,530.14 2,464.83 2,442.12 2,419.69 2,387.65 2,392.24
S5 +35.73 -8.18 22.711 2244 -32.04 +4.6
SHE 1.4% 0.3% 0.9% -0.9% -1.3% 0.2%
NIt (M floh 39,622.97 38,705.44 38,349.51 38,015.76 37,510.30 37,727.24
0|3E o 59 2,510.14 2,456.80 2,450.06 2,447.01 2,437.46 2,421.31
20 2,520.03 2,486.51 2,483.40 2,478.37 2,471.51 2,466.52
o4 5 100.80 100.33 99.68 98.88 97.96 98.80
20 100.40 99.13 98.34 97.63 96.61 96.99
AL (%, 10%) 0 40 40 30 30 30
HehE (4B F) 46,868 54,887 48,340 51,712 43,878 37,184
= (A fleh 627 725 645 669 567 506
MBI (A9 2eh 809 807 807 802 795 795
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220118 220119 220120 220121 220124

5 473.99 42121 409.31 411.80 417.84 400.76
g +12.46 13.90 11.90 +2.49 +6.04 -17.08
g 0.8% 1.0% -2.8% 0.6% 15% 4.1%
A o 5 457,874 397,420 389,207 394,080 397,669 381,501
[ 59 460.19 45358 440.71 430.90 42110 41218
202 453.32 463.14 460.86 458.79 457.55 455,31

59 103.00 92.86 92.88 9557 99.23 97.23

202 104.56 90.95 88.81 89.76 91.32 88.02

A (%, 102) 0 40 30 40 50 60

g (#3F ) 107 9% 101 87 90 115

g A 5) 2,565 432 388 423 386 333
211231 220118 220119 220120 220121 220124

SBIK|4 1,498.28 1,438.94 1,442.79 1,465.30 1,472.89 1,439.71
saE +15.17 -16.37 +3.85 +22.51 +759 -33.18
satg 1.0% A.1% 0.3% 1.6% 0.5% -2.3%
A7HEY o 5 5,838,114 5,617,863 5,634,639 5,730,138 5,761,231 5,632,875
olgZz |5 1,490.67 1,478.87 1,465.33 1459.18 1,454.55 1,451.93
202 147250 1,491.96 1,490.16 148955 1,490.34 1,488.48

59 10051 97.30 98.46 100.42 101.26 99.16

202 10175 96.45 96.82 98.37 98.83 96.72

(%, 102) 0 10 20 30 40 50

(3 F) 805 663 536 736 754 755

A 5) 24,448 20,949 16,141 21,173 21,621 23,400
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

e sz
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Klingon Aerospace Inc 24.6 9.84 2.2 | Solomon Technology Corp 21.7 -9.96 2.4
Abnova Corp 52.0 7.22 35|CMC ntaHEA 11.0 6.78 0.8
Hunya Foods Co Ltd 26.4 7.1 1.8 | AR 19.0 -6.40 -1.3
Formosa Sumco Technology Cor 280.0 6.67 17.5| Ting Sin Co Ltd 234 -4.88 -1.2
HZ = 46.9 6.35 28| HA 0]0f QIHAEZA 15.2 -4.70 0.8
flozt 27| 324 571 184 17| 17.2 -4.46 0.8
H=g3 g4 2715 491 13.0 | Ok& 33 303 442 14
Globe Industries Corp 12.0 4.82 05| %1% 27| 95.0 423 42
4 Mxt 3¢ 268.5 468 12.0 | Ledtech Electronics Corp 14.1 -4.08 06
AYY 4885 4.60 215| 2= 3p7| 36.3 -3.97 -1.5
o4 29.6 4.05 12|02 17.2 -3.91 0.7
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Aethertek technology Co Ltd 91.3 10.00 8.3 | Vate Technology Co Ltd 255 -7.96 2.2
AT 1P| 259 10.00 24| &R0t 2714 43.3 -7.28 -34
Interserv International Inc 29.2 10.00 2.7 | Chander Electronics Corp 27.9 -7.00 2.1
E&E Recycling Inc 304 9.95 2.8 | Pacific Image Electronics Co 19.5 6.92 -1.5
8% 7™ 28.9 9.90 2.6 | Sentronic International Corp 28.2 617 -1.9
Or23t 9o 274.0 9.82 24.5 | Teamphon Energy Co Ltd 245 -6.13 1.6
30| 4 9 2% 158.0 9.72 14.0 | Astro Corp 15.6 5.74 -1.0
CGS QIE{LiME 318 743 2.2 | Jarllytec Co Ltd 69.0 -5.48 4.0
Solomon Data International C 35.0 6.38 2.1 | lian Fa International Dining 12,5 -5.46 6.5
Sunvic Technology Co Ltd 14.0 6.06 0.8 | Transtouch Technology Inc 174 -5.43 -1.0
Brillian Network & Automatio 201.0 579 1.0 | 2 =8 27| 430 -5.39 25
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

HEF e
H510|Z &R 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Jiangsu GoodWe Power Supply 402.06 10.30 37.56 | Niutech Environment Technolo 16.49 -19.99 412
2RE dA 3.72 10.06 0.34 | Shenzhen Sunmoon Microelectr 13472 -1855  -30.68
Aot #% 23t o 10.42 10.03 0.95 | XA Hj 3.22 -10.06 -0.36
S0\ 3GA T Le|A 15.14 10.03 1.38 | Xinjiang Winka Times Departm 6.81 -10.04 -0.76
TOIM S B EAE WY 16.69 10.02 1.52 | Inly Media Co Ltd 16.35 -10.02 -1.82
Shanghai Tianyong Engineerin 31.97 10.01 2.91| &sto|7to| 7ol e 186  -10.02 -1.32
TVZone Media Co Ltd 18.03 10.01 1.64 | 85 B-Ray A|C|0 6.74 -10.01 0.75
Yingkou Jinchen Machinery Co 81.91 10.01 745| FOIX L F0/E XS 2F 2133 -10.00 -2.37
Shanghai New Centurion Netwo 49.40 10.00 4.49 | Harson Trading China Co Ltd 7.92 -10.00 -0.88
Shanghai Golden Bridge InfoT 10.14 9.98 0.92 | Hjo|d ZHA2Y| 720 -10.00 -0.80
Cashway Fintech Co Ltd 7,61 9.97 0.69 | 30 L x| 243 1000 027
NHEN Hafol 555

M5 St
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
ol AX HEI|s 32.73 10.02 2.98 | Huabao Flavours & Fragrances 3512 -20.00 -8.78
84 &3 248 118.89 10.00 10.81 | Shenzhen Fine Made Electroni 66.20 -15.23 -11.89
A 748 2y 134.87 10.00 1226 | HYE &A= 14.63 -10.02 -1.63
Ginlong Technologies Co Ltd 24799 9.76 22.06 | Hangzhou Chang Chuan Technol 45.00 9.55 -4.75
o0 45 3¢ 29.85 9.42 257 |H= 1413 -1.53 -1.15
Konfoong Materials Internati 53.72 9.41 462 | 5{50 mo[oF FMI|= 34.22 -7.34 271
Zote EfLsa7| 95.65 8.82 7.75 | 7OIH L A Aot 5.72 -71.14 -0.44
Suzhou TA&A Ultra Clean Tech 70.21 8.22 533 | && LA |sMUTH 171.24 112 -13.12
BN 9 MY 23.83 7.83 1.73 | 2lof EH 9.47 -6.24 -0.63
AN E4 &7 2H 18.11 6.97 1.18 | Winning Health Technology Gr 13.99 -6.04 -0.90
MEA B0 2|5 16.29 6.12 0.94 | HX SRYL B & 6.36 -5.92 -0.40
) MEEA Mo/5 FERE MHLENR IE
SE3A M5/oHE T

HEF St
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
Xfo|LtEHIY 52.50 244 1.25| Hloj= 150.10 -1.52 -12.20
Budweiser Brewing Co APAC Lt 21.60 2.37 0.50 | L2l OF &9 119.10 6.29 -8.00
xo[Lt /L E 412 1.98 0.08 | JD & 290.00 -5.29 -16.20
CK 3{x|& 894 56.45 1.26 0.70 | X|2| 7|xt 31 18.72 -3.70 0.72
o HE CUEHE 35.05 115 0.40 | Ak2D| HT 18.22 -3.70 -0.70
Haidilao International Holdi 19.48 1.14 0.22 | CSPC HYOE 9.52 -3.55 0.35
£F Fyu31 45.55 1.1 0.50 | H|OFLC| 251,60 -3.53 9.20
MARH LA 32.25 1.10 0.35 | Wharf Real Estate Investment 38.20 -2.80 -1.10
H EZXIO[LE 393 0.77 0.03 [ Al YSHF 5.91 -2.80 017
Z3YM S 9.35 0.75 0.07|2ld 79.45 -2.58 210
YA 53.70 0.75 0.40 | Meituan 232.00 -2.52 -6.00

22

Yuanta Research



ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Bich Chi Food Co 39,600 10.00 3,600 | Trung An Hi-Tech Farming JSC 31,500 -10.00 -3,500
Vinh Plastic and Bags JSC 33,200 9.93 3,000 | Sai Gon-Ha Noi Securities JS 36,900 -10.00 -4,100
Luong Tai Investment Constru 8,900 9.88 800 | South-West Petro Vietnam Fer 16,200 -10.00 -1,800
Louis Land JSC 10,300 9.57 900 | Licogi 13 JSC 13,500 -10.00 -1,500
Petrovietnam Qil Phu Yen JSC 18,000 9.09 1,500 | New Residential Urban Develo 7,200 -10.00 -800
40 Investment and Constructi 38,700 8.40 3,000 | Asia-Pacific Investment JSC 61,200 -10.00 6,800
PetroVietnam Power Engineeri 11,700 8.33 900 | Asia-Pacific Securities JSC 28,000 997 -3,100
Tan Phu Vietnam JSC 12,100 8.04 900 | MBG Group JSC 11,800 9.92 -1,300
Educational Book JSC/Danang 26,000 7.88 1,900 | BOS Securities JSC 10,000 9.91 -1,100
Cai Lay Veterinary Pharmaceu 14,000 7.69 1,000 | Hoang Mai Stone JSC 14,600 -9.88 -1,600
Cantho Pesticides JSC 23,900 7.66 1,700 | BGI Group JSC 19,200 9.86 2,100
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
An Phat Holdings JSC 30,900 20.70 5,300 | Hl 3 =-Of J2IZXE ME2AY 18,600 -7.00 -1,400
T S AAN LR 27,100 6.90 1,750 | #2 1Y *t 20| 13,950 -7.00 -1,050
Southem Fertilizer JSC/The 18,550 480 850 | Hong Ha Food Investment Deve 9,300 -7.00 -700
Al & ool =HEE 67,000 452 2,900 | 8 = Dj4E & HAEHN 41,200 -7.00 -3,100
HIEE F92 93,000 4.26 3,800 | HAI 0§ 2127 5,850 -7.00 -440
Kien Giang Construction Inve 27,950 3.90 1,050 | Nam Long Investment Corp 49,200 -6.99 -3,700
An Gia Real Estate Investmen 62,000 3.33 2,000 | F 20| QHAEHE MH| 9,580 6.99 720
VRC Z|YO[AE|0|E HE OlH| 30,000 327 950 | Ea DOlHE HE 2E HEZ 95,800 6.99 -7,200
Viet Phat Import Export Trad 55,900 3.14 1,700 [ 282 19,300 6.99 -1,450
Asia Commercial Bank JSC 34,350 2.69 900 | 2|227] 16 19,300 -6.99 -1,450
Everland Group JSC 14,400 213 300 | FIT Group JSC 12,650 -6.99 -950
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