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HIO[5| (9938 TT)

Taiwan: Textiles, Apparel & Luxury Goods

Paiho (9938 TT)

BUY (Transfer coverage)

12M Target Upside/(downside)
NT$105.0 | 24.5%

Close Price

(Jan 18, 2022)

NT$84.30

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
110.04
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Apr-21 Jul-21 Oct-21 Jan-22

Al7HE Us$ 910.5 mn

671E ABYA A3 Us$ 3.4 mn

QEZA 61.4%

oj=el X|2e 32.9%

FRFEF Fubon Life Insurance Co., Ltd., 7.8%

+3 Fd E57H2022F) NT$39.26

P/B (2022F) 2.1x

il HIg 54.9%

7|A22| A3 X|S(TCRI) 4

Financial outlook (NT$ mn)

Sales 14,645 18,251 18,425 19,087

Op. profit 2,809 4,011 3,992 4,222

Net profit* 1,652 2,037 2,111 2,134

Adj. EPS (NT$) 5.21 6.84 7.08 7.16

Growth (% YoY)

Sales (4.3) 246 1.0 3.6

Op. profit 1.8 42.8 (0.5) S.7

Adj. EPS 1.9 31.3 3.6 1%

GM (%) 35.7 36.7 38.0 39.0

OPM (%) 18.0 19.2 22.0 21.7

P/E (X) 16.2 123 1.9 11.8

ROE (%) 14.9 20.2 19.2 19.4

Div. yield 3.6% 4.9% 5.0% 5.1%

DPS (NT$) 3.00 4.10 425 4.30

Y7kl 2022.01.19

Analyst Lucy Hu (CH2H
Lucy.Hu@yuanta.com
H9: Yuanta Research (8t=)
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Q1 MA2] fE F7tM|, THEE 2F 3|5
At AR ofEE Al Yo 20229 HAAE A
4% 371 2 AXE WEFoIYE oA A A 9 9F
29 g3l 57}9} TANS] W A Ao wE ASP AFso] HE
HAAE BE S AJQF B ORI A 71 A A7k 23
d 249 %,—fc Hl-§-S 5Hg3t ASP 5o 20229 wiEFo|YdEo] A
Y oid] 37t detaE Holm/Ad gHE wiEo] Ad ojy] 4zt
18%/11% 37t 202 odgitt. flojzlE CE tutolA &bt A4t &
d=dA F8 VR SIEA BAHEO] Y= IANYEE 4, detr
g Ho|n/gA] fjAl) &5l A&H R F7le] 20229 EE $A/HA
A ojEo] AW oiy] Z7Z 9%/7% 71 AoZ At Awkzo
E By A 9 off AFY o 229 4I/9F OEM 9 A1 H|S
AAtolZ Z]do] Aol A HAAE HiEo] UK AR ot
20224 ANAME HE o] AW fu] £ =Sy Z74RY ]
+10%)E olof7ta AAAE & mj&FeldEL Ad tH] 0.4%p 57t
g 39.6%°) 9 Aoz At

Ad o %
B

202149 W= 23t Sriet 20228 HAA A%o] ABH AtE e
S 9 A A 20219 24 el A) Sdgtost 12
g A 2o e ZAo] Aol $2 sue wzo] AW el
235% M 38 TP AL A2E AL 2L 2N 0
757t % ) ojit Lol met 2021W AW YA AHE Hue
szo] A ] 90% F7RAEk. ol B4k 202149 TEE vhEFolo
$o] 23%2 Hlo|uAolq SeAz ALY FPHOR AgPon 4
WA AE g Aol A AABL NTS30R Fagh 20224
o 1) AT AT o3 S $ES SASKL AT 2) 20224 FHA
AFhE Y AFY A sl AW gH 10% S A0 e
o EF 3) APF AERA B QY A9 FE Z7) AdEn
20228 Q=G AZo] 42 48 ZA] S B Ao JabHtt A
7l 922 8 Bue A9lo) & St olold Ao AW ofof
wieh 2022401 229 skl B ol 50~80% SV ololkn
1z vzgollge A dhul Fehd 35%0] Fotul AW A o
B 4GS T4 HUE A0 A
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20229 FH R4 AR o 94 A, FHAYE s gl 24
dAoz 20229 wiE 7]ojEo]
NT$15% 0% Ad oiH] 57% #Ha b. EPS o Higt 7ol Ad ofH]
58% 743 NT$0.412 st 202390l F54t 7|07t 45| 8
2 Zos AT T4 Wi 719 Favh A 29 & el 3
AY Aoz muislt) ol: 1) A 44 gHAF 20214 _‘?.EA]- uf
sololge S ThEBolEuTt Uokth 5 BAAY tEFol
ol AMIHE 7ol A 2A] T GO A 200 $E4
o] AT ty| 2%p tto} B} uj&&o0]QlFo| #ukAQl &
3ololg sk AT Ao ARt 2) A W B4 BE
miztol]l wE Ag-2 Wi, HEW, A=dAor 34 4% AH] ZA
g dgolrt. 2022991= AUARY HiEo] Ad M| F A% T
7HIE olojZ Zleg JFEHY FE4 710 HAR AR Wig2 Ad o
H] 1% 710 13 ZA0& o3t STt A &2 14.8%= A9
tHl 0.3%p S7Hf <ole} Ad div] 3.6% $71H8 AYY 2oz A<t
o} 2021~20239 FAAAS A" F7HES 11%0] 96t A4 ROE
€ 19~20% #E22 FIXNE AT Ao JFEHY FHolde HY
3 Aoz 7|yt
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» Yuanta Securities Investment Consulting (LH2H X2
gt SA| FHE=
- Ft =EF YTD A71EY x5 =M 0%
Al 54 E=53E ExpeA " " FHY o
T i WD) (TWD) ) (WDmn) 82 Loz (@)
* Sy 6279 TP BUY 130.00 165.00 =01 12,955 22/1/5 -8.8
* EALHZ 6667 TP BUY 85.40 110.00 -11.0 3,397 22/1/5 3.9
* HEIO|AHIZ 20| = 9910 TW BUY 236.50 260.00 2.2 208,518 22/1/5 0.2
* TSEC 6443 TW BUY 39.35 63.00 -7.4 17,542 22/1/5 -6.3
* O IQIHUANE 6196 TW BUY 171.00 190.00 -6.0 32,043 22/1/5 -1.4
* TXC 3042 TW BUY 100.50 120.00 -4.7 51,125 22/1/5 -5.2
* Oto|&l 6213 TW BUY 133.50 155.00 -6.0 51,125 22/1/5 -4.3
* AHAHZ 2347 TW BUY 68.00 76.00 2.7 113,420 22/1/5 2.9
* ZEHAHN|CF 1795 TW BUY 87.30 140.00 -10.5 22,942 22/1/5 -9.2
* SAH3A 3587 TP BUY 145.50 190.00 -7.3 9,067 22/1/5 -5.5
1) W7H 2022.01.05

*
-
Yal

S T2t F7pE SR} Ol HaE 4+ 28

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

£3 3| 2852
Z7t 2EF7} YTD A7tz s MY 0|F
Al =20 =23 Exjo|A T T E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KRR} 02333HK  BUY 2480  40.00 38 410855  21/9/1 -28.3
zNI2EYA 00881 HK  BUY 6140  105.00 10 148284  21/7/1 -5.0
e 02331HK  BUY 7510 107.00  -12.0 196,503  21/7/1 -20.8
LIS 00291 HK  BUY 5655  82.00  -114 183458  21/7/1 -185
geoQ 02319HK  BUY 4630 5540 48 183032 18/10/18 1055
Bjo|=0tTioty 03690 HK ~ BUY 21440 319.00 -49 1315546 21/12/2  -135
22X 02689 HK  BUY 823 1350 -17 38617 21/3/3  -37.3
ofgfAT R 02020 HK ~ BUY 11270 187.00 -36 304665  21/9/1 -30.6
0|LiH0|5 06186 HK  BUY 1082 1570 34 96463  21/8/3  -295
NTQOIE|LIAL 02313HK  BUY 15070 173.00 -03 226536 21/8/3  -13.8
Z1) 27t 2022.01.05
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
47 ze9 zeac xR * " B
SRR C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 292.00  314.50 6.0 255712  20/7/1 -10.4
N N EEES 605358 SH R%)ETD 117.73 - ~19 53841  22/1/5 6.3
Aol
E2NA 601669 SH RXQETD 8.73 8.0 80 133561 21/11/3 105
I NOT 1 _
HH2IS 002466 7 ghons 83.46 220 123279 21/8/3 16.5
IMEIK TECHNOLOGY 300896 SZ  BUY 46760 78750  -12.8 101170  21/8/3  -282
Zoros 000001 SZ  BUY 1650  29.00 01 320198  21/6/2  -30.9
N
ZH7|H 30030857  BUY 3933 4550 -75 31468 21/11/3 12.9
NOT
* 70| 00224152 o1 49.80 - -7.9 170133 22/1/5 -65
* ASTEI|E 000998 S7 RR(T)ETD 20.26 -| -129 26682 22/1/5| -125
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» Yuanta Securities Investment Consulting (LH2H X2

NEINE S z=ac
HlEA VHM VN

HIE 2o VCB N

Sol10| DHC VN

* B = RS MBB VN

Exeid

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

86800.00 89851.00
79900.00 114255.00

29600.00 39350.00

YTD
(%)

-5.4
10.2
-10.2

24

AN7IEY

(VND mn)
337,898,917
410,782,438
5,592,554

111,838,325

XXl 0|
21/9/1 -27.5
21/3/3 -10.9
21/3/3 -6.3
22/1/5 3.1

Z:11) €21 2022.01.05
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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FHFL (6279 TP)

EXtolA BUY
=7} (TWD) 130.00
SHZ7} (TWD) 165.00
AI7t5% (TWD mn) 12,955
e 22/1/8
MY 0|F 25 (%) 838

» Yuanta Securities Investment Consulting (CHZH) |2

EIUZAE FH 37182 57K 202240l Ag4zet

>33 HES ©A tiH 37tE2
AZERE SUE Zorg o, S= E0| FH tiH| 17% 37t RA2=2 olyE

> FH 158 LA FE2 ZUY Zeet SHOMIO LAl QEHI0| H4E +2 St
YUY 20221 OHES A THH| 16% B7He HY.

> TIIRE ALl THE HIZ2 WA 1~2%01M M S2H0|E S0 YN 2022/2023H0=
22 5%/7%0l 015 Ao HMYE. & 7tA40| EF US$9,000~9,5008 RXAIEH= 7H5H0
20228 HEEO0|AE/IY0(AE0| HEFZ =HTHO YO 22t 36.8%/21.5%= AFME

QR HY

EHAYHZ (6667 TP)

EXto BUY
=7} (TWD) 85.40
Al7E5% (TWD mn) 3,397
EX 0] 22/1/5
FHY 0|17 2AE (%) 3.9

PuER FH ¥ES HE 129 S MBMES KST 202 HYH SAe
2021/2002/20238 ©7| 2N B2 A2 HA Ol 31%/32%/15% Bkt

7
NT$14.89/19.62/22.6222 O E.
STIAAY SoiE EROIT UOH SE7F YN Jisy 28 3T
A
=]

&2 2021/2022/2023H {2 FA OiH| 58%/29%/26% B7tst

b HICHEE MM SO S22MS Zor O HI| 34 A U1EE0/E0 Bt
OB OlyE. MHFTBY  ARol P NIM A, A 01EE0/E0)
2021/2022/20233 H™H CHH| 21.5%/22.1%/22.3%2 Z7totH Hxt HME= ZES
EHES

0

HEIO|AE|Z2L0|= (9910 TW)

EXtol BUY
Z7} (TWD) 236.50
2E7t (TWD) 260.00
A7HES (TWD mn) 208,518
=Y 22/1/5
FHY 015 295 (%) 0.2

> 118 HEE S
1011 ohE0] ™
> F2L-19 2t2 2H2200= 7HSE0] 100%0 015 TY. £ IAARI 0|79 AIFERE
SHiet 2020/2021E A HASE 7~10% SO0l Y0, SAel 2022E O150| 30%

014 E7tE A= ofdE.

o| Z|
~

CHHl

==

X2l

Hn rio

90%0 0|21 HEREH0| X&EHeZ SSHE =0|H

0] ni
= 3E 7ISE HY

4
[

TSEC (6443 TW)

EXtol BUY
=7}t (TWD) 39.35
2E7t (TWD) 63.00
A7EE (TWD mn) 17,542
=Y 22/1/5
FHY 0% 295 (%) -6.3

P 202241 B4 MAIBY 3GW AX|S 2025WNK| EfU MARY 20GWats HEo| 2HES
A0 253

> E30 SY AN IZUMO FMD G20 SA FAYVS 25 WSE0/9S0| 4021
10%00M 20221 15%7IK| ASE 2102 HY,

> 229 7| UEY MEGEABE Ul HES02180 £3) F22 Lok 1), HY L2
=

AN J|HZTt 2H220 20%0f 0|5 HY.

OIAE|ZAELHA'E (6196 TW)

EXtelA BUY
=7} (TWD) 171.00
SHF} (TWD) 190.00
AI7tE% (TWD mn) 32,043
FHY 22/1/5
FHY 0|F +AE (%) -4

> 112 4SS MY CfH| 38%, FU CHH] 63% Z7IGHH 274 O1& ETX| AL M ChH|
zrtge ©7| D2ME N4U[0l Y M0l Y ZM EY. 4Q21 HES HEI| Chy|
21% Z7t, 4Q21 EPSE NT$2.662 04

o]

=

T
NT$50822 FAIE £FEHLCH &
7

r

> 202218 FAP BIER| A5 SOt HEE Y2 202
OFF| %S, F2 TSMC Z80| YUY SAl| & 437

= 10 [=]
= =5 OEtM &% 1-297F tiE 57180 Al 2

~

Yuanta Research



OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

TXC (3042 TW)

v
o
N

o

p—— BUY 128 YEYI, LES, FUE MY +2 M 04E0| AME 29 4021 s
o1 (WD) 10050 SelAg MY OHE0| FEY| O 15% LA NT$33.6912 71=5tn, DA FE20| gt
Sr . 0|é I:II_}-EEF Hog XJDI"

SHF}H(TWD) 120.00 o -

A7K5S (TWD mn) 31,131 > 5G #UEQ| 36.4MHZ0IM 76 8VHzZO A ¥, X2 L ADASSY HE £E B7l0f 02
o 22/1/5 J2AY BB AR B7I2 20224 s 40| M O] 8% BVt HOR MY

FHY 03 $948 (%) 5.2

Ot0|&] (6213 TW)

AH A0 35 oo e = % o =
e BUY > AHZL 2 F3L IC 35 BE0 M2 AsA/MH FE 10222 XHCZ 4Q21 HiE MEY|
O] 13% &4 ™Y,
71 (TWD) 133.50
2EZ7} (TWD) 155.00 > M| S, M OHE HIE 60% Z7t2 20224 01 MY CfH] 17% S7t8 Jo=Z Oy
AZEES (TWD min) 51,125 Sapphire/Genoadt A7 *15_1 _%%ﬂ% 2{0/0{ ?7} 28 ZIfetd, & & £Q FFHS Il
oy 22/1/5 AHO| YI0|= EHA O1ESO0(QE 5% S7totd, MEYA JHME 2oz MY,
FHY 013 49E (%) 43

AYIAHZ (2347 TW) > ZYTI2 20221 OiE TY bl 5~10% S7I2t 7H0IEA MAL YA 48, A01Y, IC
HE 22 4¥O2 0B0| M UH] 7% 7k NT$4,154% 7|28 RO HY,

EXolA BUY
=5} (TWD) 68,00 > SAHE AlSH HIEI0IE 283 XIB/02 X DRUS SN, MBUA NS IS H0IES
=i . 519 =] = SIAIE == I =2 = =
a7t (WD) 26,00 LA TAST HYY HSS0/UB0| &2 AH0Y, 71U ME HIZS SARCH, FI0N
T a4 HOR AN 22 AIYS Had
A7kEe (TWD mn) 113,420
FHY 22/1/5 > LS 2A M2 S5 HNON, 022 8 REUMAS WL ARLAON 2882
S 285 () o 0] RA0IAS0| X% SHT=D 9IS

EHAXSF (1795 TW)

> 20221 1Q22/2H22 MQE/OIZ00K2| glenalidomide BAI, S22 THBE AR Lf RIE YA

FXoR: BUY A S Crsst MEEE0] IS, B FEI| Ul 0hE U 0[S JHMo| Lete XoZ wY.
1) o > OIRIHIE Z4, FRHIG ERIZ AR NSHOR T S

SHZI} (TWD) 140.00 s e eETE e FHEE L S,

R O 22,042 > AHE RBD DU X%, SHOb AIY AlY ZEE it B PTT 15HO BN #x S
FHY 22/1/5 YN YysHs YNz 5

FHY 03 4018 (%) 92

=ZH3 (35687 TP)
EXto BUY - .
b E3 U AR PE QMO SIER Y AT 2N HAY 42 Sl
=71 (TWD) 145,50
S (WD) 190.00 > fo_zlzs ANZIS T4OF MH| 20%, LFTIOF AH| 20%, ARH Ab| 50%, AlsH AH| 50% &M
=1
AZEEY (TWD mn) 9,067 =1,
e 22/1/5
2HY 015 4948 (%) 55
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 24.80
2537t (RMB) 40.00
A7tE% (RMB mn) 410,855
=HY 21/9/1
FHY 0|F $AE (%) -28.3

> HHAKR BIEX RESHYCR SAY 3021 &H ofH0| AL TH. 93 QU0
HiEE 7| W20l 402101= T thH| HOH/IHES0|AE0] 27| tiH S5 2isE
o= oA

> 20224 Of¢ P/ES| 18.1H, 2021~2023¢ EPS ¢iWd B7H8 37.6%5 LAY O SAt

F7H= ofs,

TEX|Y (02689 HK)

EXtelA BUY
7t (RMB) 8.23
Z2HZ7t (RMB) 13.50
Al7k5% (RMB mn) 38,617

4»

Y 21/3/3
o)

MY 0|F A (%) 2373

"

v
o
o
I
Hr
In
el
0z
>
ol
o
=
+

[xe}
__>,-|_
o

N
=
o
Rl

& Q4E. 2H2101 Ol Al

>t dE2 SAMOI 3EXE AMY. WROO0INMES FY2022F P/ES| 3.9812 27 104

F4I1EE32 (00881 HK)
EXtol BUY
=7} (RMB) 61.40
SHFIL (RMB) 105.00
A75% (RMB mn) 148,284
FHY 21/7/1
FHY 015 A (%) -5.0

> 1H21 AH0| ZAEStT 2H2152E Zung Fu China Q80| M2 A|HXIE ZotE I SAHS]
RHAIZo] Of3h]

> ST 2022 04t P/ES] 1178401 ST QUOM, HHS LMD 52 MH JpNOZ
2021~20233 EPS %A 37t 24.2%, 2021~2023EF F=H ROE 24% O|MO=Z
UEESEREE

0|9 (02331 HK) > =2 K2 20224 OHE0| M oiH| 22% B7I0) 1 HO= B I3t HEE09ES

exiop iy ME &9l 249 HME YA HMOZ 06%p B7Het 53.9%E MY HY Fejojoige
B, 10 SR HRIK| BRI FE CHH] 1%p E7H8H 23%2 04 1S Z7t8 JH0|HAL &5 3zt
=y b _ - -
#7t (RMB) %7t 20~25%2 X 20214 118 LI-NING 1990 ZA| S X 2= j%ol Fa5im
2HZ7} (RMB) 107.00 oo
A7t5% (RMB mn) 196,503
<o . > 2021~20231 EPSO| ITF 28.1% 7Pt OIAELS S NEFQY. A2 X7 ot B2
o IR Aot B,
2HY 013 48 (%) -20.8

SI2 04X

SIEME (00291 HK)
Exto)A BUY > 10¢ Brave the World(MA TOHZFO| 30%) JEE/HE4S 10% QIAsH 0|F(12¢
=7} (RMB) 56.55 ZOTIAMO ) SAPE 20228 X0 M2 WIS MEOl= Draft(®A mujel
2H37} (RMB) 82.00 10%)9] 7443 10% £ #2o2 MYUE.
A7tE% (RMB mn) 183,458 > 2021~20234 BY=0[9e AT 32% 7t HY.

©

FHY 21/7/1
FHY 01F 2E (%) -18.5
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Y22 (02319 HK)

BUY
46.30
55.40

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

183,032
18/10/18
105.5

> 128 WA HEHEQ 25%) RAHETIIHS 2~5% OIASH 79 Pure Milk(IjE2] 20~25%)
742 5% Q14 0% £ WR 717 QA

the MY,

> 2021~20234 #0[2]0] HBH 19%, 10| 15% B7I5tl, =20|

[o]1]

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

P

HY 013 £2/8 (%)

P
W

BUY
214.40
319.00

1,315,546
21/12/2
-13.5

> AFTI2 07 QIMEIEE F0|1 X2tiEe =YUF2ZN 2025E7HA] B RMBO0.3~0.42!
HAHY 0[S RMBIZ F Hi 458 SHZ ot US

= ofd
> 20234 MYUX|= 2020~2023E HIIFRS &0(9} S1¥d 7+ 33% AlAL

OIEfA L X
Exto)A
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)

H

ne

P

HY 0

5 2948 %)

o

(02020 HK)

BUY
112.70
187.00

304,665

21/9/1

-30.6

[ZH11/1~11) S SAF 1S X THH| 61% Z7t5t RMB46.5% 7|2, A= 0}
MRS 22% OJA. U2|HIHK09988 HK, BUY)/JD (09618 HK)/Xtep (01368 HK,
R)o| A 7|2t MA CHH| E72ChE S7t8 8.5%/28.6%/40% O|40| HmE 0 SAt

O

> W2010|4S 2022F P/ES] 22812 T 51 @ 24.8001 2.

XIO|L}H|0|=
EXtelA

=7} (RMB)

ZHZI} (RMB)

AN7tE% (RMB mn)

ﬁ‘_-|0

HY 0

ne

P

5 2948 %)

o

(06186 HK)

BUY
10.82
15.70

96,463
21/8/3
-29.5

> OI% W2 1915 £ AHIZT AT T2 MO O B,

> SARO| 2H21/20224 4 £0(Qf FU THH| 22} 1%/19% &7t MY

AT

MAQIE{LIAMY (02313 HK) |
BUY
150.70
173.00
226,536
21/8/3
-13.8

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)
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ST HHAUY (601669 SH)

Exo NOT RATED
27t (RMB) 8.73
SHZ7t (RMB) -
A7tE% (RMB mn) 133,661
2Ry 21/11/3
MY 0% +AUE (%) 10.5

OtLi2t 4171 S5, B, OUX| MY Z2HE Aofg HZE

27t RA&EHO=2 S7holHM SAt 37t tldE.
2 1FHQ HAHY J2|E AMMO=Z MiHE A

. Ng 2 ME0| E ALz J|tE.

0o

SH|7|1M (300308 S2)

EXtolA BUY
=7} (RMB) 39.33
ZHZ7} (RMB) 45.50
A7EE% (RMB mn) 31,468
=HO 21/11/3
MY 0% +AUE (%) 12.9

HA HOIHMES H2=s HEYH=Z 302101 WHE0| 2
200G/400G &E&
2 H/50% B71E A2 oY E.

afiel EI0IE S AIY0| =5t
JLEs MOIZ0| 20223 %

X2 #ME 2w
SAl 200G/400G

dlojEt=®| (603501 SH)

EXto| BUY
Z7} (RMB) 292.00
SHZ7} (RMB) 314.50
A7H5% (RMB mn) 255,712
MY 20/7/1
FHY 0% £AUE (%) -10.4

Sa0| ME 3= SAY CIS AMF

Esdff MO0t ASP 482 7015t

0 BT RY AF 1948 MK

. 9= /H0/ARVR 220 4%

IMEIK TECHNOLOGY (300896 S2)

Exjo BUY
%7t (RMB) 467.60
2E57} (RMB) 787.50
AIZE5% (RMB mn) 101,170
FHY 21/8/3
MY 0% 2UZ (%) -28.2
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OrAIOF =X

HHIElE
EnA
%7t (RMB)
SHZF7H (RMB)
A71E (RMB mn)

(002466 SZ)

NOT RATED
83.46
123,279
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-16.54
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(VCB VN)

ExtelA BUY
7} (VND) 86800.00
SHZ7} (VND) 89851.00
AlI7kE% (VND mn) 410,782,438
MY 21/3/3
FHY 0| £AUE (%) -10.9
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Exteld BUY
%7} (VND) 79900.00
SEZJ} (VND) 114255.00
Al759 (VND mn) 5,692,554
FHY 21/3/3
FHYU 01% 40/ (%) 6.3
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7t (VND) 108100.00
2HEZJ} (VND) 108100.00
AN7HE% (VND mn) 337,898,917
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et/ 82 / Soil / HIES AIZ XIH

2022-01-20
CH2ESA| =
211231 220113 220114 220117 220118 220119
JHd x| 18,218.84 18,436.93 18,403.33 18,525.44 18,378.64 18,227.46
SHE -29.44 +61.53 -33.60 +122.11 -146.80 -151.18
SHE 0.0% 0.0% 0.2% 0.7% -0.8% -0.8%
N7H5 (M THEH E) 55,904 56,479 56,375 56,752 56,304 55,841
0|58z 5% 18,134.90 18,301.94 18,348.65 18,405.86 18,423.95 18,394.36
20 17,864.34 18,133.96 18,164.84 18,200.48 18,235.96 18,257.86
04r 54 100.46 100.74 100.30 100.65 99.75 99.09
20 101.98 101.67 101.31 101.79 100.78 99.83
ECE (%, 10%) 0 50 40 50 50 50
e (2 F) 4,140 4,632 4,603 3,201 3,189 3,456
B (& Cyer &) 255 265 319 247 245 242
CH2ESAl(GreTai) T2KIE
211231 220113 220114 220117 220118 220119
GTSM X[ 237.55 224.02 222.04 224.18 223.79 222.04
S +1.28 -0.47 -1.98 +2.14 -0.39 -1.75
SHE 0.5% 0.2% 0.9% 1.0% 0.2% 0.8%
N7HE 5,777 5452 5,404 5,455 5,446 5,403
0|58z 235.22 22535 22444 223.75 22370 22321
231.20 23127 230.73 23042 230.19 229.77
04e 100.99 99.41 98.93 100.19 100.04 99.48
102.75 96.87 96.23 97.29 97.22 96.64
ECE 0 30 20 30 30 30
el 880 749 M7 602 707 602
et = 74 68 68 62 78 58
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220113 220114 220117 220118 220119
SR & 23,397.67 24,429.77 24,383.32 24,218.03 24,112.78 24,127.85
SEE +311.13 +27.6 -46.45 -165.29 -105.25 +15.07
SYE 1.3% 0.1% 0.2% 0.7% 0.4% 0.1%
N7+EA (o E3E) 24,605.90 25,792.90 25,693.22 25,491.49 25,318.33 25,340.73
0|5E# 54 23,220 23,962 24,140 24,234 24,309 24,254
20 23,457 23,357 23,402 23,453 23,522 23,580
o2k 5 100.76 101.95 101.01 99.93 99.19 99.48
20 99.75 104.59 104.19 103.26 102.51 102.32
ENEE (%, 10%) 0 80 70 50 40 40
ez (HEE F) 676 2,161 1,840 1,634 1,639 1,730
Hejth = (MY 322 25 58 51 44 46 50
AEAl FAlE
211231 220113 220114 220117 220118 220119
Y| R ¢ 3,639.78 3,555.26 3,521.26 3,541.67 3,569.91 3,558.18
SHE +42.78 4217 -34.00 +20.41 +28.25 -11.73
SHE 1.2% -1.2% -1.0% 0.6% 0.8% 0.3%
NIHEH (49 <2h 48,008.61 46,930.72 46,482.10 46,751.68 47,178.39 47,033.90
o|zEd 5 3,620.41 3,578.64 3,566.98 3,556.61 3,557.11 3,549.26
20 3,633.19 3,610.95 3,603.26 3,598.72 3,597.54 3,594.19
olaL 5 100.53 99.35 98.72 99.58 100.36 100.25
20 100.18 98.46 97.72 98.41 99.23 99.00
BN EE (%, 102) 0 20 20 30 40 40
Hef g (o F) 30,444 34,430 35,038 29,153 35,224 31,158
A= (A fleh 398 419 421 401 432 388
NEED (A9 2eh 903 897 896 897 895 895
MHSA TR E
211231 220113 220114 220117 220118 220119
MEEER ¢ 2,530.14 2,434.92 243540 2,473.01 2,464.83 2,442.12
S5 +35.73 -40.91 +0.48 +37.62 -8.18 22.71
SHE 1.4% 1.7% 0.0% 1.5% 0.3% 0.9%
NIt (M floh 39,622.97 38,167.57 38,176.81 38,809.99 38,705.44 38,349.53
0|3E o 59 2,510.14 2,454.42 2,450.94 2,452.08 2,456.80 2,450.06
20 2,520.03 2,495.89 2,489.69 2,487.19 2,486.51 2,483.40
o4 5 100.80 99.21 99.37 100.85 100.33 99.68
20 100.40 97.56 97.82 99.43 99.13 98.34
AL (%, 10%) 0 20 20 30 40 40
Hehg (4B F) 46,868 49,514 50,638 50,532 54,887 48,340
= (A fleh 627 637 644 681 725 645
MBI (A9 2eh 809 808 805 809 807 807
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220113 220114 220117 220118 220119

5 473.99 460.83 466.86 445,34 42121 409.31
g +12.46 1446 +6.03 2152 -24.13 11.90
g 0.8% 1.0% 1.3% 4.6% 5.4% -2.8%
A o 5 457,874 441,405 444,797 417,768 397,420 389,227
[ 59 460.19 47856 47317 465.66 453,58 440.71
202 453.32 464.86 465.35 464.81 463.14 460.86

59 103.00 96.30 98.67 95.64 92.86 92.88

202 104.56 99.13 100.32 95.81 90.95 88.81

A (%, 102) 0 60 60 50 40 30

g (#3F ) 107 13 93 136 9% 101

g A 5) 2,565 419 421 401 432 388
211231 220113 220114 220117 220118 220119

SRBIK| 4 1,498.28 1,496.05 1,496.02 1,452.84 1,438.94 1,442.79
saE +15.17 18.13 0,03 43.18 -13.90 +3.85
satg 1.0% 1.2% 0.0% -2.9% 41.0% 0.3%
A7HEY o 5 5,838,114 5,838,707 5,838,606 5,672,211 5,617,863 5,634,611
olgZz |5 1,490.67 1,506.21 1,499.72 148955 1,478.87 146533
202 147250 1,494.26 1,495.23 1,493.88 1,491.96 1,490.16

59 10051 99.33 99.75 97.54 97.30 98.46

202 10175 100.12 100.05 97.25 96.45 96.82

(%, 102) 0 30 20 10 10 20

(3 F) 805 939 14kl 886 663 536

A 5) 24,448 29,376 20,890 29,098 20,949 16,141
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% sz
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
o 0f2 714 26.7 7.24 1.8 | |0 17| 85.1 -5.65 5.1
Favite Inc 19.3 6.65 1.2 | Optimax Technology Corp 27.2 -5.23 -1.5
Sinphar Pharmaceutical Co Lt 29.7 5.69 16| 20| sf2FH 74.9 519 4.1
Tong Ming Enterprise Co Ltd 59.0 5.17 29| dop dzm 519.0 -A4.77 -26.0
Kuangli Bio-Tech Holdings Co 27.0 5.07 1.3 | FIC Global Inc 61.6 -4.50 2.9
g 27| 95.7 4.93 4.5 | ACiExt 20.0 -4.31 0.9
5= d7| 20.0 471 09|98l &= 55.2 417 24
ENNOSTAR Inc 95.9 4.69 4.3 | Solomon Technology Corp 236 -3.87 -0.9
oY~ 137.0 379 50| 5&s 245 373 0.9
WE M7 3Y 472 317 1.5 | Ahoku Electronic Co 17 372 04
rEE 31.0 317 0.9 Young Optics Inc 99.7 -3.67 38
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Feleh 1A 441 9.98 4.0 | Da Hui Ltd 135 6.57 0.9
FE X 674 9.95 6.1|P-F QIHAEZA 441 -6.57 -3.1
Pacific Image Electronics Co 18.3 9.94 1.7 | Top Union Electronics Corp 29.8 -6.45 2.1
Advanced Lithium Electrochem 93.2 9.91 8.4 | HtO|£0| 28.1 -5.86 1.8
slo| A o9 2 1285 9.83 11.5 | FX Hotels Group Inc 16.6 5.70 -1.0
3y 3o 16.3 943 1.4 | EFUN Technology Co Ltd 10.0 -5.66 0.6
Acon Holding Inc 14.0 9.38 1.2 | Gallant Micro Machining Co L 107.0 -5.31 -6.0
Jarllytec Co Ltd 72.8 8.33 5.6 | SunMax Biotechnology Co Ltd 924 5.23 5.1
Xingbao International Co Ltd 48.3 7.10 3.2 | Deltamac Taiwan Co Ltd 16.9 5.07 0.9
Interserv International Inc 255 6.69 1.6 | Mct A 33.0 477 17
Feedback Technology Corp 91.9 6.49 5.6 | Taiwan Oasis Technology Co L 26.6 -4.67 -1.3
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
H510|Z &R 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Shanghai Newtouch Software C 19.17 1243 2.12 | &stol7to| 7ol A e 13.31 -10.01 -1.48
ORHAMZE 448 10.07 0.41 | Hylink Digital Solution Co L 2583  -10.00 -2.87
XA Mo 3.06 10.07 0.28 | Shanghai Baolong Automotive 62.57 -10.00 6.95
Suzhou Architecture Research 7.00 10.06 0.64 | Sunway Co Ltd 9.93 -9.97 -1.10
NOH#E 23t 2 8.54 10.05 0.78 | Xinjiang Xuefeng Sci-Tech Gr 7.01 9.31 0.72
Beijing Hanjian Heshan Pipel 9.31 10.05 0.85 | &sto| RF0| FE7HY 15.10 -8.98 -1.49
Shandong Hiking Internationa 7.89 10.04 0.72 | Chimin Health Management Co 18.41 -8.73 -1.76
AL 2 7|54 9.10 10.04 0.83 | iRay Technology Co Ltd 417.26 -8.31 -37.82
HIOIZ 0|2 O|ChA} 17.66 10.03 1.61 | Zhejiang Jiuzhou Pharmaceuti 4713 -8.27 -4.25
FonteE 338 HE 7.90 10.03 0.72 | Thinker Agricultural Machine 10.66 -8.26 -0.96
% 22 8.67 10.03 0.79 | Three's Co Media Group Co Lt 206.95 -8.02 -18.05
NEHEN M5/ 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Keshun Waterproof Technologi 16.43 10.71 150 | &&E TAI|SMARE 22760 1000  -25.29
14 4 L 21.65 8.90 177 | 84 §3 g+4 112.95 -10.00 -12.55
Mg T7 g0 23y 5.85 8.74 047 |42 314 F7| 2219 -8.38 -2.03
ot g 487 6.56 0.30 | 0|2 o4 K] 98.98 -1.81 -8.39
MNE I Hek 13.27 6.33 0.79 | ¢s0[ O WHEZS I& 12.14 -1.54 -0.99
X HIT SR 6.03 6.16 0.35 | &% folzt 2|4 24.50 -6.84 -1.80
Monalisa Group Co Ltd 26.26 6.02 149 | 740l @8 32 22.28 -6.70 -1.60
HIO|F A XY 36.51 5.55 1.92 | Shenzhen Dynanonic Co Ltd 548.63 6.22 -36.37
CIXIE &fo|Lt QIEHO[HE M 16.22 5.26 0.81|H0|Z o|AZZ MzHBtI|E 82.30 6.16 -5.40
Guangdong Xinbao Electrical 24.98 4.74 1.13| &sto] G=3Y 29.16 -5.81 -1.80
FH g 3y 5.80 4.69 0.26 | Pharmaron Beijing Co Ltd 130.20 -5.71 -7.89
7) HEEA MS/OR FTES MUK TIE
T3 HE/o1 FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
Country Garden Services Hold 4250 8.42 3.30 | Mof2ItA 129.20 -3.22 -4.30
H|Fo|Qet 51 6.67 8.28 051 |HIERZY QIHAEZA 133.20 -3.13 -4.30
o] YA BYA 20.35 5.33 1.03| ML SE/Z BHI=ZX| 212.80 -3.01 -6.60
= ofeed 23.35 494 1.10 | H|ofC]| 258.00 -3.01 -8.00
2 gusy 42.80 4.39 1.80 | Of2Y MEJ|5 86.85 -2.63 2.35
SEEX 38.00 3.83 140 | Mo| &5 51 12.26 223 -0.28
WH 1& 4.96 2.27 0.11 |ANTA AXX T2HX 112.70 -2.00 -2.30
a4 28 64.65 2.05 1.30 | MX & =HAHS 150.70 -1.95 -3.00
AA & 83.85 1.88 1.55 | Haidilao International Holdi 17.48 -1.80 -0.32
SOt H L 39.30 1.68 0.65 | L2l OF &9 124.20 -1.74 220
CSPC H%1E 9.72 1.46 0.14 | X|2| J7|xt 1 18.92 -1.66 -0.32
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Van Lang Technology Developm 73,800 9.99 6,700 | VNECO 8 Electricity Construc 9,000 -10.00 -1,000
Petroleum General Distributi 33,200 9.93 3,000 | Tiasang Batteries JSC 11,700 -10.00 -1,300
BOS Securities JSC 10,000 9.89 900 | Lam Dong Pharmaceutical JSC 42,300 -10.00 -4,700
Kasati JSC 39,000 9.86 3,500 | Vinacomin Coal Import & Expo 23,400 -10.00 -2,600
Education Cartography and Il 47,100 9.79 4,200 | Licogi 14 JSC 317,800 -10.00  -35,300
Cavico Construction Manpower 28,300 9.69 2,500 | Thaiholdings JSC 188,000 996  -20,800
Gia Dinh Water Supply JSC 23,900 9.63 2,100 | Investment and Construction 46,200 -9.94 -5,100
Lilama 45.3 JSC 6,900 9.52 600 | Ha Noi Textbooks Printing JS 10,000 991 -1,100
HaiPhong Petrolimex Transpor 12,700 9.48 1,100 | Hoang Mai Stone JSC 20,000 991 -2,200
Sametel JSC 13,000 9.24 1,100 | Art Design and Communication 26,400 -9.90 -2,900
Trang Corp JSC 10,400 8.33 800 | CEO Group JSC 51,900 -9.90 -5,700
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
HAEZM JSC47 21,400 7.00 1,400 | HAI O 122 5,980 -7.00 -450
FPT Securities JSC 48,950 6.99 3,200 | HfZ|Of-SIHR FEATHE 77,200 6.99 -5,800
Transport & Industry Develop 23,000 6.98 1,500 | SOt E2tAE & 9,860 6.98 740
S 0|2 HE U ME[Z 95,200 6.97 6,200 | 0|4 7,330 -6.98 -550
Duc Giang Chemicals JSC 138,200 6.97 9,000 | £l = HHES 15,350 6.97 -1,150
8 of% 49,950 6.96 3,250 | FLC Faros Construction JSC 9,090 -6.96 -680
Ao EfQl 12,300 6.96 800 | Thang Long Urban Development 9,630 6.96 720
Gia Lai Electricity JSC 22,300 6.95 1,450 | 2l AJE| QIZEIAESR 36,800 6.95 2,750
n? & HEZ ot g EH 15,400 6.94 1,000 | Cfe 1SR HH 6,560 6.95 -490
oY ot (UEHE 35,500 6.93 2,300 [DRH 244 24,100 6.95 -1,800
Thien Viet Securities JSC 42,600 6.90 2,750 | HEE2|HA QIE{LIMY Eg| 8,170 6.95 610
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