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DA Q515

Taiwan: Chemicals

Formosa Petrochemical
(6505 TT)

HOLD-UPF (Unchanged)

12M Target Upside/(downside)
NT$105.0 | 6.5%
Previous Target Close Price

(Jan 14, 2022)
NT$115.0 NT$98.50

Share price performance relative to TAIEX
= Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7EE US$ 34,0188 mn
671 LU 7= Us$ 13.0 mn
REFA 11.9%
Q=el X|28 0.0%
FQFF Formosa Plastics Corp., 28.6%
+d 9 57H2022F) NT$37.62
P/B (2022F) 2.6x
23 H|E 20.42%
7|QMZRIATX|A(TCRI) 3
Financial outlook (NT$ mn)

Sales 415,28 619,986 734,901 706,801
Op. profit 2,769 55,208 47,579 42,276
Net profit* 7430 49,366 43,532 39,027
Adj. EPS (NT$) 0.78 5.18 4.57 4.10
Sales

arowth (%) (35.7) 493 185 (3.8)
Op. profit

growth (%) (92.5) 1,894.0 (13.8) (11.1)
Adj EPS

growth (%) (79.8) 564.4 (11.8) (10.3)
Gross margin 3.1 10.9 8.4 7.9
Operating margin 0.7 8.9 6.5 6.0
P/E (X) 126.3 19.0 21.6 24.0
ROE (%) 23 14.8 12.1 10.7
Div. yield 0.6% 3.9% 3.5% 3.0%
DPS (NT$) 0.59 3.89 3.47 2.98

Y7kl 2022.01.17

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh 2o=elLict

Analyst Leo Lee CFA (TH2H
Wayne.KW.Lin@yuanta.com
9 Yuanta Research (8+3)

(6505 TT)

4Q21 & HIR| of=], =Y 7= HY F8H

<89 Angt sgtog 4Q21 o] Zra: 4Q21 EPS 7} NT$0.79(H+&
7] Bul-27%, A tul-26%)E A AGAE 27% Sk 4Q21 &
7VF 3% 221 Ff Andrt Sl FYPolde AR iy
11% #4Fc} ol 1) 4Q21 Jgd A=F syt ARY] o] 14% S
ol m2gd Andert A7) oiH] 12% shEolal FErd Ax
=7t B US$695 steh(F AL AEhdtol wet 3 £& AZFo] 7

P 2) Agt vl AR REEE AYY gdolo] Aagtd 7]QIgt

=

Af FE JEA ool T21-19 o] $EOF 3|¥: 2H21 °o|F
B2 D) Z2Y-19 93}, EG, 3R, ERfue) 0] A0
sEFon 2) F5 A9 AW A& 37 Qv AR et AR 5
Zo] 7443 e 3F BEog HG AXF=s} 1H21 oF US$7.50014
3Q/4Q21 HiET US$8/10 +EL2 Sfis 0|9 F7H AUF. 2022
Qo AAAZCR B4 227t SA=HEA A2 A% AF 871 ot
Z 3209 ¥iE £E02 Fuis 20199 F2Y-19 ojd $FE0= 3EE
07 dlddict. 7 AulE olF 197 HE FRE 7 Aol
Are] Af 2zFE S|BEED US$10~12 5 A3 o] sk
g Aoz 7|3,

L9 B2 7] A% BAA: 2H21 UyZE 7HEL 13% o} e
71t ogd FHEL 12% sl 1A AmFTrt A&siA 4
(2H21 o3 FF AZFHE US$355F 2H20/1H21 US$440/437 tiH]
wop), 2H21 Hetdd 7L 60% FEet ol 39| Adu] 7150]
ojojAY W FF k2 4Q21 Fetl AnF st FHzt A )
Qlght} & ¥ FEL 539 COTC ZRAE 3420229 5= &
7k 7859 £l Gote= g QY] 7bs A, S 71& AH|olA ZAst
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» Yuanta Securities Investment Consulting (LH2H X2
gt SA| FHE=
b =EFL YTD A71EY x5 MY 0|%F
Al 54 E=53E ExpeA " " ° FHY o
T i WD) (TWD) ) (WDmn) 82 Loz (@)
* Sy 6279 TP BUY 131.50 165.00 -6.1 13,105 22/1/5 /N
* EgAYHZ 6667 TP BUY 89.90 110.00 -6.4 3,676 22/1/5 9.4
* HEIO|AHIZ 20| = 9910 TW BUY 233.00 260.00 0.6 205,432 22/1/5 -1.3
* TSEC 6443 TW BUY 40.15 63.00 -5.5 17,899 22/1/5 -4.4
* O IQIHUANE 6196 TW BUY 173.50 190.00 -4.7 32,512 22/1/5 0.0
* TXC 3042 TW BUY 102.00 120.00 -3.3 50,742 22/1/5 -3.8
* Oto|&l 6213 TW BUY 132.50 155.00 -6.7 50,742 22/1/5 -5.0
* AHAHZ 2347 TW BUY 68.10 76.00 2.9 113,587 22/1/5 3.0
* ZEHAHN|CF 1795 TW BUY 89.00 140.00 -8.7 23,389 22/1/5 -7.4
* SAH3A 3587 TP BUY 146.00 190.00 -7.0 9,098 22/1/5 -5.2
1) W7H 2022.01.05
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» Yuanta Securities Investment Consulting (LH2H X2

232 3N FHE5
b SETE YD AU o AHYOS
Al =30 =23 Exjo|A T A E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
RIS R} 02333HK  BUY 2525  40.00 56 420927  21/9/1 -27.0
zNI2EYA 00881 HK  BUY 6025  105.00 -09 145506  21/7/1 -6.7
e 02331HK  BUY 7465 10700  -12.5 195325  21/7/1 213
LIS 00291 HK  BUY 5645 8200  -11.6 183134  21/7/1 -18.7
geoQ 02319HK  BUY 4640 5540 50 183428 18/10/18  106.0
IS 03690 HK ~ BUY 21660  319.00 -39 1329045 21/12/2  -12.6
22X 02689 HK  BUY 825  13.50 14 38711  21/3/3  -37.2
ofgfAT R 02020 HK ~ BUY 11240 187.00 -38 303854  21/9/1 -30.8
0|LiH0|5 06186 HK  BUY 11.06 1570 57 98603 21/8/3  -27.9
ARSI L 02313HK  BUY 14900  173.00 -14 223980 21/8/3  -14.8
Z1) 27t 2022.01.05
* ARSI TRt 7P SERIL O] WEIE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF £335
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
47 ze9 zeac xR * " B
SRR C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 290.60  314.50 -6.5 254486  20/7/1 -10.9
N N EEES 605358 SH R%)ETD 117.46 - 21 83718  22/1/5 6.1
Aol
E2NA 601669 SH RXQETD 7.95 18 16| 121627 21/11/3 06
I NOT
HH2IS 002466 7 ghons 88.36 - -174 130517 21/8/3 116
IMEIK TECHNOLOGY 300896 SZ  BUY 47230 78750  -11.9 102187  21/8/3  -27.4
Zoros 000001SZ  BUY 1622 29.00 ~16 314764  21/6/2  -32.1
N
ZH7|H 30030857  BUY 4015 4550 55| 32124| 21/11/3 15.2
NOT
*  710] 00224157 hots 50.83 - 6.0 173652  22/1/5 -46
* ASTEI|E 000998 S7 RR(T)ETD 20.37 | -124| 2687 22/1/5| -12.0
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» Yuanta Securities Investment Consulting (LH2H X2

NEINE S z=ac
HlEA VHM VN

HIE 2o VCB N

Sol10| DHC VN

* B = RS MBB VN

Exeid

BUY

BUY

BUY

BUY

Fh 2R3

(VND) (VND)
108100.00 108100.00

86200.00 89851.00
80600.00 114255.00

29500.00 39350.00

YTD
(%)

-3.5
9.4
-9.4

2.1

AN7IEY

(VND mn)
344,430,468
407,942,928
5,641,550

111,460,492

XXl 0|
21/9/1 -26.1
21/3/3 -11.6
21/3/3 5.5
22/1/5 2.8

Z:11) €21 2022.01.05
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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FHFL (6279 TP)

EXtolA BUY
=7} (TWD) 131.50
SHZ7} (TWD) 165.00
AI7t5% (TWD mn) 13,105
e 22/1/8
MY 0|F 25 (%) =77

» Yuanta Securities Investment Consulting (CHZH) |2

EIUZAE FH 37182 57K 202240l Ag4zet

>33 HES ©A tiH 37tE2
AZERE SUE Zorg o, S= E0| FH tiH| 17% 37t RA2=2 olyE

> FH 158 LA FE2 ZUY Zeet SHOMIO LAl QEHI0| H4E +2 St
YUY 20221 OHES A THH| 16% B7He HY.

> TIIRE ALl THE HIZ2 WA 1~2%01M M S2H0|E S0 YN 2022/2023H0=
22 5%/7%0l 015 Ao HMYE. & 7tA40| EF US$9,000~9,5008 RXAIEH= 7H5H0
20228 HEEO0|AE/IY0(AE0| HEFZ =HTHO YO 22t 36.8%/21.5%= AFME

QR HY

EHAYHZ (6667 TP)

XA BUY
=7} (TWD) 89.90
Al7t5% (TWD mn) 3,576
EX 0] 22/1/5
FHY 0|17 2AE (%) 9.4

PuER FH ¥ES HE 129 S MBMES KST 202 HYH SAe
2021/2002/20238 ©7| 2N B2 A2 HA Ol 31%/32%/15% Bkt

7
NT$14.89/19.62/22.6222 O E.
STIAAY SoiE EROIT UOH SE7F YN Jisy 28 3T
A
=]

&2 2021/2022/2023H {2 FA OiH| 58%/29%/26% B7tst

b HICHEE MM SO S22MS Zor O HI| 34 A U1EE0/E0 Bt
OB OlyE. MHFTBY  ARol P NIM A, A 01EE0/E0)
2021/2022/20233 H™H CHH| 21.5%/22.1%/22.3%2 Z7totH Hxt HME= ZES
EHES

0

HEIO|AE|Z2L0|= (9910 TW)

£xto/ BUY
Z7+ (TWD) 233.00
SHFIt(TWD) 260.00
Al7tEY (TWD mn) 205,432
£HY 22/1/5
FHY 0/ 2948 (%) -13

> 118 HEH 3
1011 OH&0] ™

> J2LE-19 432 2H220I=
SRt 2020/20218 SALS] Mits3 7~10% EHCHO| 3Ii04,
Ol 37t Az odE.

o| Z|
~

CHHl

==

X2l

Hn rio

90%0 0|21 HEREH0| X&EHeZ SSHE =0|H

0] ni
= 3E 7ISE HY

4
[

ISE0] 100%0 0| HY. 2 UZARI LI0]7|9 AIZERE
g SA9 20224 0HE0| 30%

TSEC (6443 TW)

EXtol BUY
=7} (TWD) 40.15
2E7t (TWD) 63.00
AZHEY (TWD mn) 17.899
=Y 22/1/5
ZFHY 0|F 25 (%) -4.4

P 202241 B4 MAIBY 3GW AX|S 2025WNK| EfU MARY 20GWats HEo| 2HES
A0 253

> E30 SY AN IZUMO FMD G20 SA YIS 25 WEE0/9S0| 4021
10%00M 20221 15%7IK| ASE 2102 HY,

> 229 7| UEY MEGEABE Ul HES02180 £3) F22 Lok 1), HY L2
=

AN J|HZTt 2H220 20%0f 0|5 HY.

OIAE|ZAELHA'E (6196 TW)

EXtelA BUY
=7} (TWD) 173.50
SHF} (TWD) 190.00
AI7tE% (TWD mn) 32,512
MY 22/1/5
FHY 0|F +AE (%) 0.0

> 119 4SS MY o] 38%, HG CHH| 63% 7510 2hY o4 HTA AA. HE ohel
B7I82 By DRME H47/90 AY B0l U0 ZH HY. 4021 B2 H=I| iyl
21% 37t, 4021 EPSE NT$2.662 Of 4.

> 202218 FAP BIER| A5 SOt HEE Y2 202
OFF| %S, F2 TSMC Z80| YUY SAl| & 437

= 10 [=]
= =5 OEtM &% 1-297F tiE 57180 Al 2

Fao|

(hl]

=

T
NT$50822 FAIE £FEHLCH &
7
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» Yuanta Securities Investment Consulting (CHZH) |2

TXC (3042 TW)

v
o
N

o

—— BUY 2 122 YEQI, LEE SHE MY 42 AM2 H4E0| AHE HY 4021 A
:7} (TI_V\/D) o JBAE A DHE0| REY| CHH| 15% ZAS NT$33.692 72511, Al F20| Ay
- : 0|é l:ll_}-Eél- 749; XJDP‘

SHF}H(TWD) 120.00 o -

A7K5 (TWD mn) 31,595 > 5G BIHZO| 36.4MHZOIN 76 8MHzRO| ATl B17, At Lf ADASS} MZ 2E Z7l0| T2
o 221/ JalAg BE AR Z712 20224 S4l 0§50 MY CfH| 8% E7t8 Zo= My

ZHY 0|5 49US (%) -38

Ot0|&] (6213 TW)

AH 20 E35 oo "HE = % =} =
oy By > AHIX 42 £, IC 33 50| T2 XSH/AMH F2 10222 X@O= 4Q21 U BeJ|
CHH| 13% ZA HY.
=7} (TWD) 132.50
e 156,00 b sH| SO, ME OIE HIE 60% S712 20224 OfE Hd O 17% S718 2o ofy
G e = Sapphire/Genoa® 17t Aftl BUE 00 47} 22 BIISHL, 1% M 42 F5F 9l
e - AMO| IO0IE EBIN HEE0IE 5% 75K, MEYA AT 2o HY.
23 013 $98 (%) 5.0

AYIAHZ (2347 TW) > ZYTI2 20221 OiE TY bl 5~10% S7I2t 7H0IEA MAL YA 48, A01Y, IC
oo . SE P2 YYOR ME0| M ] 7% B7ket NT$4,154% 7|SE 222 MY,
) 65,10 > SARS AlSt WIOJE] 83 NE/1M X Z2US SUSI, HEL IS 95 HOIES
a7t (WD) 26,00 iixﬂl iiiﬂ; ;g;iguﬂfﬂﬂ%m =2 H01Y, 7IUE HME HIEZS SAUAD, FI0IA
AZEEY (TWD m 113,587 R TE s =Te
;ﬁ; e 22/1/5 > LS 2A M2 S5 HNON, 022 8 REUMAS WL ARLAON 2882
S 285 () 20 0] RA0IAS0| X% SHT=D 9IS

EHAXSF (1795 TW)

> 20221 1Q22/2H22 MQE/OIZ00K2| glenalidomide BAI, S22 THBE AR Lf RIE YA

FXoR: BUY A S Crsst MEEE0] IS, B FEI| Ul 0hE U 0[S JHMo| Lete XoZ wY.
1) e > OIRIHIE Z4, FRHIG ERIZ AR NSHOR T S

SHZI} (TWD) 140.00 s e eETE e FHEE L S,

R O 23,380 > AHE RBD DU X%, SHOb AIY AlY ZEE it B PTT 15HO BN #x S
FHY 22/1/5 YN YysHs YNz 5

FHY 0% 4018 (%) 7.4

=ZH3 (35687 TP)
EXto BUY - .
> EI U AT B TS U SM SIEH Y EMCIH BN HAL £Q SIHHE,
Z7} (TWD) 146.00
=571 (WD) T > fo_zlzs ZHTIS TRt AH| 20%, LITIOF AlH| 20%, AR AlH| 50%, Als| AlH| 50% S
=]
AZEEY (TWD mn) 9,098 =1,
=HY 22/1/5
ZHY 0|5 495 (%) -5.2
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XIS X} (02333 HK)

EXtolA BUY
%7t (RMB) 25.25
2537t (RMB) 40.00
A7tE% (RMB mn) 420,927
=HY 21/9/1
FHY 0|F $AE (%) -27.0

> HHAKR BIEX RESHYCR SAY 3021 &H ofH0| AL TH. 93 QU0
HiEE 7| W20l 402101= T thH| HOH/IHES0|AE0] 27| tiH S5 2isE
o= oA

> 20224 Of¢ P/ES| 18.1H, 2021~2023¢ EPS ¢iWd B7H8 37.6%5 LAY O SAt

F7H= ofs,

TEX|Y (02689 HK)

EXtelA BUY
7t (RMB) 8.25
2HZI} (RMB) 13.50
A7tE (RMB mn) 38,711

4»

Y 21/3/3
o)

MY 0|F A (%) -37.2

1

v
o
o
T
Hr
In
H
0z
Rl
ol
o
=
M
[xe}
>
i]
N
=
S
Rl

& Q4E. 2H2101 Ol Al

>t MEE2 SAMIA SEM AMY. WRO0|M2 FY2022F P/ES| 3.9H{Z utr 109

F4I1EE32 (00881 HK)
EXtol BUY
%7t (RMB) 60.25
SHFIL (RMB) 105.00
Al7EE% (RMB mn) 145,506
FHY 21/7/1
FHY 015 A (%) -6.7

> 1H21 AH0| ZAEStT 2H2152E Zung Fu China Q80| M2 A|HX|IE 2ot I SAHS]
RHAIZo] Of3h]

> ST 2022 04t P/ES] 1178401 ST QUOM, HHS LMD 52 MH JpNOZ
2021~20233 EPS %A 37t 24.2%, 2021~2023EF F=H ROE 24% O|MO=Z
UEESEREE

0|9 (02331 HK) b 52 JIX2 20221 IS0 F T 22% S7i0| 1F HOR BYl. 1Lt HEE0|ES

oo EUy HZ 80l ZAQ HE oA JHMOZ 0.6%p Z7IE 539%2 JHME MY ej0|Ee
e . SRARX IR HA ] 1%p S7H3 23%2 Ol 1S S7t8 J0|HAE 85 367
=) b _ - -
#7t (RMB) %7t 20~25%2 X 20214 118 LI-NING 1990 ZA| S X 2= j%ol Fa5im
SHZI} (RMB) 107.00 oo
Al7tE% (RMB mn) 195,325
i o > 2021~2023 EPSS| BT 28.1% Z7bt OlMEls S MEZFQ. AT ZJt Ot B2
o Q) AIEO|2} T,
2HY 0% 448 (%) =213

SI20HX

SIEME (00291 HK)
Exto)A BUY > 102 Brave the World(T&| MOHZO| 30%) 2XT7HAS 10% Q&G 0]F(12¢
X7} (RMB) 56.45 LOUAMO| HIZ) SAPZE 20228 X0 MEL I7|ES MEOl= Draft(RA| moiel
e 82.00 10%)2] 7172 10% &Y 0= Moy,
A7tE% (RMB mn) 183,134 > 2021~20234 BY=0[9e AT 32% 7t HY.
38y 21/7N1
FHY 015 4UF (%) -18.7

©
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
46.40
55.40

183,428
18/10/18
106.0

> 128 WA HEHEQ 25%) RAHETIIHS 2~5% OIASH 79 Pure Milk(IjE2] 20~25%)
742 5% Q14 0% £ WR 717 QA

the MY,

> 2021~20234 #0[2]0] HBH 19%, 10| 15% B7I5tl, =20|

[o]1]

HIOIE2ATIHE (03690 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

P

HY 013 £2/8 (%)

P
W

BUY
216.60
319.00

1,329,045
21/12/2
-12.6

> ZFTI2 U7 QIMEIES F0|1 X2HiEe =YUF2ZN 2025E7HA] B RMBO0.3~0.42!
HAHY 0[S RMBIZ F Hi 458 SHZ ot US

= ofd
> 20234 MYUX|= 2020~2023E HIIFRS &0(9} S1¥d 7+ 33% AlAL

OIEfA L X
Exto)A
=7t (RMB)
SHFt(RMB)
A7kE9 (RMB mn)

H

ne

P

HY 0

5 2948 %)

o

(02020 HK)

BUY

112.40
187.00
303,854
21/9/1

-30.8

[ZH11/1~11) S SAF 1S X THH| 61% Z7t5t RMB46.5% 7|2, A= 0}
MRS 22% OJA. U2|HIHK09988 HK, BUY)/JD (09618 HK)/Xtep (01368 HK,
R)o| A 7|2t MA CHH| E72ChE S7t8 8.5%/28.6%/40% O|40| HmE 0 SAt

O

> W2010|4S 2022F P/ES] 22812 T 51 @ 24.8001 2.

XIO|L}H|0|=
EXtelA

=7} (RMB)

ZHZI} (RMB)

AN7tE% (RMB mn)

ﬁ‘_-|0

HY 0

ne

P

5 2948 %)

o

(06186 HK)

BUY
11.06
15.70

98,603
21/8/3
-27.9

> OI% W2 1915 £ AHIZT AT T2 MO O B,

> SARO| 2H21/20224 4 £0(Qf FU THH| 22} 1%/19% &7t MY

AT

MAQIE{LIAMY (02313 HK) |
BUY
149.00
173.00
223,980
21/8/3
-14.8

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

©
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ST HHAUY (601669 SH)

Exo NOT RATED
27t (RMB) 7.95
SHZ7t (RMB) -
A7tE% (RMB mn) 121,627
2Ry 21/11/3
MY 0% +AUE (%) 0.6

U HBYS # oL 41742 B,
YLUT 714 227} &Ko

S7tolHM At 37t GlYE.

2 1FHQ HAHY J2|E AMMO=Z MiHE A
. Ng 2 ME0| E ALz J|tE.

B, OlLX MY Z2HE Aods MEE.

3|

0o

SH|7|1M (300308 S2)

EXtolA BUY
=7t (RMB) 40.15
Z2EZ7} (RMB) 45.50
A7tE% (RMB mn) 32,124
FHY 21/11/3
MY 0% +AUE (%) 15.2

> ZHIHS FAA COEMES ZRE WEYHMEZ 302100 E0| Hux|S
sel HIOIEl S4I AIHO| Bl=5tn 200G/4006 RS

BRS W0l 20224 247t ¥

T

H1/50% &7te A2 oidE.

2827} 5718

.= A
200G/400G

dlojEt=®| (603501 SH)

EXtolA BUY
%7} (RMB) 290.60
2877} (RMB) 314.50
Al7kE% (RMB mn) 254,486
252 20/7/1
MY 0% +AUZ (%) -10.9

> 1) RSk HSE0| I2 32

SALY| CIS AR

MY DN IS X% il BY.

HRE0 331 R AT 1915 AKX,

> 2) TDDI £g0| Ef0|EsH HofZiat ASP 452 QI5IL QUS. 2A=/HO/ARVR 2201M 8%
=l

IMEIK TECHNOLOGY (300896 S2)

Exjo BUY
%7t (RMB) 472.30
2E57} (RMB) 787.50
AIZE5% (RMB mn) 102,187
FHY 21/8/3
MY 0% 2UZ (%) -27.4

> 10~3021

KB40

o0|

RMB7.19ie2 &E iy

144%

S71A,

302101=

RMB2.8%g 7IRdl FFYXIE J&lg. 3021 HEF0|AE/E0|YER 94%/73%= 5&27| A%

|
22 B8 718 =019

E0E. SAk= 20204 5

Lol £ &= EU=S0] BYoil AU
PS
il

HRE0] 20% 0l Re=z
==
=

A Sot0| JIHXI2C

QI7IE=0| 2 A= 7|, 20234

2
ot g0l 35Y

M FAFAY HRE

HT

SZYA o] =0t SAte|
S XKotH = 7Y FxZ 39
22 HE0ZE. 20214 Imeik Hearty AMH| =iz
Sculptra S06IZ2 270t HIO|YS &3, 20214
Q. Sculptra?t Hearty?l FE 0[0] At T2
EA HE 5010] o A= &

HE YRS 2US

5 4% HXHO| U
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et/ 82 / Soil / HIES AIZ XIH

2022-01-18
HEREAT =
211231 220111 220112 22013 220114 220117
JHE R4 18,218.84 18,288.21 18,375.40 18,436.93 18,403.33 18,525.44
S5 -29.44 +48.83 +87.19 +61.53 -33.60 +122.11
SYE 0.0% 0.0% 0.5% 0.3% 0.2% 0.7%
N7H5 (M THEH E) 55,904 56,024 56,290 56,479 56,375 56,752
0| ZEd 59 18,134.90 18,313.05 18,288.13 18,301.94 18,348.65 18,405.86
20 17,864.34 18,056.31 18,095.12 18,133.96 18,164.84 18,200.48
04r 54 100.46 99.86 100.48 100.74 100.30 100.65
20 101.98 101.28 101.55 101.67 101.31 101.79
AR (%, 10%) 80 40 50 50 40 50
e (M2 F) 4,140 4,734 4,257 4,632 4,603 3,201
MEEES (& Cyer &) 255 293 276 265 319 247
HeiESA(GreTa) AR
211231 220111 220112 220113 220114 220117
GTSM X[ 237.55 224.00 224.49 224.02 222.04 22418
S +1.28 -3.64 +0.49 047 -1.98 +2.14
SUE 0.5% -1.6% 0.2% 0.2% 0.9% 1.0%
NIHEN 5777 5,451 5,463 5,452 5,404 5,455
0| ZEd 235.22 228.54 226.79 225.35 22444 22375
231.20 231.64 231.53 231.27 230.73 23042
0|4k 100.99 98.01 98.99 99.41 98.93 100.19
102.75 96.70 96.96 96.87 96.23 97.29
AR 70 30 30 30 20 30
Heh g 880 994 844 749 "7 602
Heith = 74 78 78 68 68 62
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
211231 220111 220112 220113 220114 220117
SR & 23,397.67 23,739.06 24,402.17 24,429.77 24,383.32 24,218.03
SEE +311.13 -7.48 +663.11 +27.6 -46.45 -165.29
SYE 1.3% 0.0% 2.8% 0.1% 0.2% 0.7%
N7+EA (o E3E) 24,605.90 25,087.97 25,871.21 25,792.90 25,693.22 25,491.53
0|5E# 54 23,220 23,392 23,691 23,962 24,140 24,234
20 23,457 23,268 23,306 23,357 23,402 23,453
o2k 5 100.76 101.48 103.00 101.95 101.01 99.93
20 99.75 102.02 104.70 104.59 104.19 103.26
ENEE (%, 10%) 90 70 70 80 70 50
ez (HEE F) 676 2,331 2,489 2,161 1,840 1,634
MEEES (A 23a) 25 57 76 58 51 44
HHBAl F2K|E
211231 220111 220112 220113 220114 220117
Y| R ¢ 3,639.78 3,567.44 3,597.43 3,555.26 3,521.26 3,541.67
SHE +42.78 -26.08 +29.99 -42.17 -34.00 +20.41
SHE 1.2% 0.7% 0.8% -1.2% -1.0% 0.6%
NIHEH (49 <2h 48,008.61 47,082.01 47,481.92 46,930.72 46,482.10 46,751.68
o|zEd 5 3,620.41 3,584.35 3,584.80 3,578.64 3,566.98 3,556.61
20 3,633.19 3,618.77 3,615.57 3,610.95 3,603.26 3,598.72
olaL 5 100.53 99.53 100.35 99.35 98.72 99.58
20 100.18 98.58 99.50 98.46 97.72 98.41
BN EE (%, 102) 40 30 30 20 20 30
Hef g (o F) 30,444 33,418 31,805 34,430 35,038 29,153
A= (A fleh 398 407 397 419 421 401
NEED (A9 2eh 903 897 898 897 896 896
MHSA TR E
211231 220111 220112 220113 220114 220117
MEEER ¢ 2,530.14 2,441.23 2,475.82 2,434.92 243540 2,473.01
S5 +35.73 -26.09 +34.59 -40.91 +0.48 +37.62
SHE 1.4% -1.1% 1.4% 1.7% 0.0% 1.5%
NIt (M floh 39,622.97 38,253.57 38,796.74 38,167.57 38,176.81 38,809.98
0|3E o 59 2,510.14 2,465.28 2,463.70 2,454.42 2,450.94 2,452.08
20 2,520.03 2,505.44 2,501.32 2,495.89 2,489.69 2,487.19
o4 5 100.80 99.02 100.49 99.21 99.37 100.85
20 100.40 97.44 98.98 97.56 97.82 99.43
AL (%, 10%) 40 30 30 20 20 30
Hehg (4B F) 46,868 47,547 46,611 49,514 50,638 50,532
= (A fleh 627 614 625 637 644 681
MBI (A9 2eh 809 807 807 808 805 805
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

211231 220111 220112 220113 220114 220117

5 473.99 48161 47364 460.83 466.86 44534
g +12.46 1140 7.97 1281 +6.03 2152
g 0.8% -0.8% A.7% 2.7% 1.3% -46%
A o 5 457,874 462,884 455775 441,405 444,807 417,798
[ 52 460.19 484.72 483.37 47856 47317 46566
202 453.32 46356 464.51 464.86 465.35 464.81

52 103.00 99.36 97.99 96.30 98.67 95.64

202 104.56 103.89 101.97 99.13 100.32 95.81

A (%, 102) 70 80 70 60 60 50

g (#3F ) 107 142 146 13 93 136

g A 5) 2,565 407 397 419 421 401
211231 220111 220112 220113 220114 220117

SRBIK|4 1,498.28 1,492.31 151051 1,496.05 1,496.02 1,452.84
saE +15.17 13.67 +18.2 14.46 -0.03 4318
528 1.0% -0.9% 1.2% 1.0% 0.0% -2.9%
A7HEY o 5 5,838,114 5,816,017 5,893,611 5,838,707 5,838,606 5,672,211
olgZz |5 1,490.67 1515.11 1,512.72 1,506.21 1,499.72 1,489.55
202 147250 149151 1,493.23 1,494.26 1,495.23 1,493.88

52 10051 98.50 99.85 99.33 99.75 97.54

202 10175 100.05 101.16 100.12 100.05 97.25

(%, 102) 70 40 40 30 20 10

(3 F) 805 1,191 1,067 939 14l 886

A 5) 24,448 34517 34473 29,376 20,890 29,098
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s slatx
THARIS M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Walton Advanced Engineering 18.7 10.00 1.7 B2 0[0f QT{AERA 17.0 -7.38 -14
Optimax Technology Corp 28.7 9.98 2.6 | Klingon Aerospace Inc 18.3 -6.41 -1.3
4 o2 AN 237 9.98 2.2 | Sino Horizon Holdings Ltd 26.6 -5.00 -14
Avision Inc 14.9 9.96 147128 28 14.0 -4.45 0.7
GTM 222 29.6 9.83 2.7| &st0] 2RI~ 166.0 4.32 -1.5
Ay ©xt 81.9 9.79 7.3 | First Copper Technology Co L 27 -3.94 18
AT ™Rt 19.2 9.74 17| Ol 12! A 127.0 -3.79 5.0
Shuttle Inc 16.2 9.12 1.4 | Sesoda Corp 35.9 -2.85 -1
Chant Sincere Co Ltd 73.3 8.1 55| 27t ZE2[AIE 2,080.0 -2.80 -60.0
ENNOSTAR Inc 94.2 7.05 6.2 | XIO|AHE i wixZ 330.5 2.79 95
Symtek Automation Asia Co Lt 123.0 6.49 7.5 | Hung Ching Development & Con 29.2 -2.67 08
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
Taiwan Oasis Technology Co L 26.5 9.96 2.4 | Hold Jinn Electronics Co Ltd 10.8 -10.00 1.2
Ever Supreme Bio Technology 205.0 9.92 18.5 | ZH 4o 17| 13.1 9.03 1.3
Mt A 35.0 9.91 32| 0|22 HIA=ZX 1,655.0 -8.56 -155.0
Acon Holding Inc 1.7 991 1.1| Dr Chip Biotechnology Inc 15.6 -7.99 -1.4
Medigen Vaccine Biologics Co 283.5 9.88 25.5 | Team Young Advanced Technolo 59 -7.81 05
ATrack Technology Inc 323 9.88 2.9 | ICARES Medicus Inc 74.0 -71.15 5.7
Princeton Technology Corp 36.7 9.88 33| N8R Y| 14.6 6.41 -1.0
Wisechip Semiconductor Inc 80.1 9.88 7.2 | Grand Fortune Securities Co 20.3 6.25 -14
RDC Semiconductor Co Ltd 473.0 9.87 42.5 | Gravitytai Co Ltd 60.6 -4.72 -3.0
Song Shang Electronics Co Lt 223 9.85 2.0 | Trust-Search Corp Ltd 144 -4.32 0.7
Allied Circuit Co Ltd 184.0 9.85 165 | 51d 17| 6.5 4.28 0.3
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
H5l0I53RI 7 SE{(%) SE(RVB)| 45l0I5ERIS 7 S2H(%) S=HRMB)
Dalian Haosen Equipment Manu 33.77 20.01 5.63 | Jiangsu Bioperfectus Technol 175.33 -18.15 -38.87
Suzhou Harmontronics Automat 79.98 20.00 13.33 | Zhejiang Orient Gene Biotech 339.00 -17.64 -72.62
Beijing Baolande Software Co 122.16 15.85 16.71 | Beijing Hotgen Biotech Co Lt 208.80 -12.87 -30.84
Ucap Cloud Information Techn 50.97 15.26 6.75 | Nanjing Chervon Auto Precisi 39.7 -10.00 -4.41
Hangzhou Arcvideo Technology 92.32 13.42 10.92 | Sunway Co Ltd 12.25 -9.99 -1.36
Frontier Biotechnologies Inc 25.37 13.36 299 | X 724 UH 5.23 9.83 -0.57
Beijing Roborock Technology 933.99 11.63 97.33 | EIHIE 2Ci22 MY &Y 4743 -9.64 -5.06
Shenzhen Neoway Technology C 34.60 11.40 3.54 | Jiangsu Luokai Mechanical & 14.09 -8.09 -1.24
Beijing ABT Networks Co Ltd 70.16 11.38 717 | &f5t0 XLt 22| 5.06 -8.00 0.44
Road Environment Technology 24.00 11.32 2.44 | Shenzhen Lifotronic Technolo 22.95 -7.83 -1.95
Zhejiang Lante Optics Co Ltd 24.41 11.26 247 | EE Y 6.30 -7.35 -0.50
HAEA AB/olet FER
y45F LS
HNUYERI I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
Ho|d QeHE WHE AR 13.09 19.98 2.18 | Guangzhou Wondfo Biotech Co 5270  -12.02 -7.20
Hlold ME AX 27| 8.41 19.97 140 | M2 AZF 18.31 -8.63 -1.73
HloIY O|3F AAT|s 35.52 12.69 400 | BO® 52 3.61 6.96 0.27
Beijing Tongtech Co Ltd 34.75 1242 3.84 | Yankershop Food Co Ltd 76.03 6.80 -5.55
Eoptolink Technology Inc Ltd 38.26 11.25 3.87 | Keshun Waterproof Technologi 14.11 6.49 0.98
Allmed Medical Products Co L 19.86 10.03 1.81 | Guangdong Xinbao Electrical 23.65 -6.08 -1.53
EfO[X] &HFE 28.34 10.02 258 | A|QF 70|9I9F £Xt 1 795 5,02 042
de 3 ®Y| 25.19 10.00 2.29 | Chengdu Kanghua Biological P 231.63 500  -12.19
ME DX EY ZRE OF 18.06 9.99 164 | Cloh ME| T T 37.08 -4.33 -1.68
HXE xo|L 2F 17.29 9.99 1.57 | Beijing Bei Mo Gao Ke Fricti 102.33 -3.82 -4.06
XZ NHU 32.38 9.99 294 4 Holzt 2 26.17 -3.65 0.99
F) MBS gE/5E FaFE HHEERS 7IE
$3ZN M5/t FEX
487 ks
gUx4 1 SB(%) SEHKS)| MRS 1 S=(%) SHHKS)
MAS= 21.00 14.63 2.68 | Country Garden Services Hold 39.45 9.10 -3.95
A=A AHHIHE OF 45.00 7.02 2.95 | H|t0[9IoH 51 5.87 -8.14 -0.52
CSPC M%1&E 9.90 313 0.30 | Haidilao International Holdi 17.22 -5.07 0.92
H| OFL 268.20 1.67 4.40| doteItA 135.40 -4.65 6.60
z¢ 29 62.80 1.45 0.90 | Yefutet 1Y FE s 6.60 421 0.29
SHEEX 36.10 1.26 0.45 | Hot=H & H 39.15 -3.57 -1.45
EIRMRES 4.05 1.25 0.05| A|2| 7|xt 31 19.40 -3.00 -0.60
Ea LM 7 9.30 1.09 0.10| 312 WZ (1) 56.45 292 .70
Hoj= 161.60 1.00 1.60| 2l'd 74.65 -2.86 220
CK x|z 2594 55.45 0.91 050 |0l ME7|& 90.20 2.28 210
HSBC 224 55.00 0.82 045| 5= Yrrd 46.40 201 0.95
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
e INES 7H3 52%) S2HVND) | GHcOlX|5 718 SE(%) SZ(VND)
Haiphong Cement Packing JSC 16,500 10.00 1,500 | Song Da No 6 JSC 8,100 -10.00 -900
Long An Book and Educational 27,700 9.92 2,500 | SCIE&C JSC 30,600 -10.00 -3,400
Education Cartography and Il 39,000 9.86 3,500 | Petroleum Real Estate JSC 12,600 -10.00 -1,400
Transportation and Trading S 15,600 9.86 1,400 | IPA Investments Group JSC 52,200 -10.00 -5,800
Kasati JSC 39,100 9.83 3,500 | Construction and Investment 9,000 -10.00 -1,000
Hoang Mai Stone JSC 24,600 9.82 2,200 | Bim Son Cement JSC 19,800 -10.00 -2,200
Binh Thuan Book and Equipmen 16,800 9.80 1,500 | CEO Group JSC 64,000 -9.99 -7,100
Sagiang Import Export Corp 81,000 9.76 7,200 | MB Securities JSC 33,400 9.97 -3,700
SIMCO Song Da JSC 24,800 9.73 2,200 | Petrolimex Information Techn 27,100 997 -3,000
40 Investment and Constructi 32,800 9.70 2,900 | BGI Group JSC 21,700 -9.96 -2,400
Quang Ninh Book and Educatio 15,900 9.66 1,400 | Licogi 14 JSC 392,300 994 -43300
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
UDEC 13,600 6.67 850 | Sonadezi Chau Duc Shareholdi 65,100 -7.00 -4,900
VRC Z|YO|AH0|E HE Ol 29,450 5.94 1,650 | HAI O 122 6,910 -7.00 520
H 8 HO] E2fE 2 0]~ 13,500 547 700 | QIC{AEZ|Y oftt U EHE 61,200 6.99 -4,600
HE 0UZ = 9E HElE 87,000 482 4,000 | Binh Thuan Agriculture Servi 23,950 -6.99 -1,800
Thuan Duc JSC 23,850 4.61 1,050 | Vietnam Construction and Imp 47,250 -6.99 -3,550
FO1 o SMIHS 17,700 412 700 | Hai An Transport & Stevedori 59,900 699 4,500
Sunstar Investment JSC 12,750 408 500 | An Giang Import-Export Co 29,950 -6.99 -2,250
HIZI0] ME SUE 18,350 397 700 | 224 21,300 6.99 -1,600
HEH FI2H 86,200 3.36 2,800 | HiZ|OR-S It FEATHEF 89,200 6.99 6,700
Bl B 2 15,750 3.28 500 | 5t=0| oY EY 12,650 6.99 -950
FASi0| HE| 2Y EARAE 19,000 3.26 600 |SSI 5 45,300 6.98 -3,400
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