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AFIE 2| T ESPIFSPN 2022.1.13
+H4SDI AN X (9l <18l
1Q21 2021 3Q21 4Q21E 1Q22E 2Q22E 3Q22E 4Q22E| 2020  YoY 2021E  YoY 20228 Yoy
B 29632 33343 34398 39,384 35233 38600 41,813 46088 112948 119% 136757 21.1% 161,734 183%
2| 10,625 11,465 13275 14412 11,859 13268 14547 15519 40,494 -75% 49,777 229% 55,192  10.9%
S| 13,245 15653 14,135 18,133 17,133 18666 19,833 23558 46,731 403% 61,165 309% 79,190  29.5%
FSIOVTS 5762 6225 6989 6839 6241 6666 7434 7011| 25660 7.9% 25815  06% 27352  6.0%
ELE] 1332 2952 3735 3,160 2272 3315 4315 4984 6713 453% 11,178 665% 14,886 33.2%
2| 885 1271 1903 2000 1,136 1481 1,854 2,145 3657 -300% 6059 657% 6615  9.2%
S| -416 416 115 562 124 585 857 1370 -1,247  HX 677  B™ 2935 3335%
FSINON E=S 863 1,265 1,720 1,548 1,012 1,249 1,605 1,469 4,300 14.0% 5,395 25.5% 5336 -1.1%
Felolols 45% 89% 109% 80% 64% 86% 103% 108% 59% 1.4%p 82% 22%p 9.2% 1.0%p
ES=Eapy| 8.3% 11.1% 14.3% 13.9% 9.6% 11.2% 12.7% 13.8% 9.0% -2.9%p 12.2%  3.1%p 12.0% -0.2%p
S| -31% 27% 08% 3.1% 07% 3.1%  43% 58% -27% 130%p 1.1% 38%p  37% 2.6%p
FSIOVTS 150% 203% 24.6% 22.6% 162% 187% 21.6% 21.0%| 168% 09%p 209% 41%p 195% -1.4%p
Xt ASDI, 185
odTT] AH HY (SH9l: otel)
1021  2Q21 3Q21 4Q21E 1Q22E 2Q22E 3Q22E 4Q22E! 2020  YoY 2021E  YoY 20226 Yoy
mEY 23719 24755 26887 24,189 25752 24545 26770 24460 82,087  2.1% 99551 21.3% 101,527  2.0%
7| 4,422 4,666 5,804 5,564 4776 4919 5,030 5,081 17,614 19.8% 20,456 16.1% 19,806 -3.2%
HEHE 10,885 11,952 13,209 12,497 12,646 12,674 13,387 13,1100 36,449 13.2% 48,543 33.2% 51,818 6.7%
=53 8413 8137 7874 6128 8329 6953 8353 6268 28025 -149% 30552  9.0% 29903 -2.1%
gelole 3315 3393 4578 3091 4425 4159 4591 4004 8291 13.0% 14377 73.4% 17,179 195%
7|mt 277 327 847 80 957 964 1011 950, 925 =M 2331 1521% 3882 665%
HAZHE 2,318 2,655 3,403 2,947 2,937 2,969 3,128 2,828 5610 11.1% 11,323 101.8% 11,863 4.8%
os 694 415 329 114 530 226 452 226 1,411 -34.2% 1,551 9.9% 1,434 -7.6%
ELEGEE 140% 13.7% 170% 128% 17.2% 169% 17.1% 164% 10.1% 10%p 144% 43%p 169% 25%p
J|mt 63%  70% 146% 158% 200% 19.6% 20.1% 187%  52% 56%p 11.4% 61%p 19.6%  82%p
HAZHE 21.3% 22.2% 25.8% 23.6% 23.2% 23.4% 23.4% 21.6% 15.4% -0.3%p 23.3% 7.9%p 229% -0.4%p
=153 83% 51% 42%  19%  64%  32%  54%  36%  50% -15%p 51% 00%p 48% -03%p
X3 AED), 7185
LGO| Bl AI™ xig} (Eh2l: f2l))
1021 2021 3Q21 4Q2IE 1Q22E 2Q22E 3Q22E 4Q22E 2020  YoY 2021E  YoY 2022E  YoY
mEY 30,703 23547 37,976 50550 29,296 24,239 35746 49,884 95418 19.6% 142,776 49.6% 139,164 -25%
YeEEM 22593 15541 29,098 41514 20,429 15342 25862 39505 67,789 24.9% 108,746 60.4% 101,136 -7.0%
| TATY 3,585 3,612 4,236 4311 4,182 4,339 4,566 4698 12,442 105% 15,744 265% 17,785 13.0%
HEEE 3,344 3,262 3,424 3,605 3,637 3,572 4176 4,606 11,873 49% 13,635 148% 15990 17.3%
J[et 1,181 1,132 1,218 1,121 1,049 987 1,142 1,075 3,314 13.6% 4,651  40.4% 4,253 -8.6%
Fejol9 3468 1,519 3357 4331 2238 1,741 3609 4,99 6810 430% 12676 86.1% 12,584 -0.7%
EEMEE 11.3% 65% 88% 86% 7.6% 72% 10.1% 100% 7.1% 12%p 89% 17%p  9.0% 0.2%p
Mzl 3,333 1,811 3,180 4,596 2,108 1,611 3,479 4,866 4,428 90.1% 12,920 191.8% 12,065 —6.6%
=09} 2,514 1,473 2,271 3,313 1,581 1,208 2,610 3,650 2,361 130.8% 9,571 305.3% 9,048 -5.5%
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LGHAL &% MY (Erl: of2))
1Q21 2021 3021 4Q21P 1Q22E 2Q22E 3Q22E 4Q22E 2020 YoY 2021P YoY  2022E YoY
U= 178,124 171,139 187,867 210,089 179,976 173,176 196,122 225,868 580,579 —6.8% 747,219 28.7% 775,141 3.7%
Home Entertainment 40,087 40,426 41,815 49,840 37,718 34,879 42,221 553221131,836 -0.8% 172,168 30.6% 170,140 -1.2%
Home Appliance & Air Solution 67,089 68,149 70,611 65,605 71,206 73,048 74,297 69,560i222,753  3.5% 271,454 21.9% 288,110 6.1%
Vehicle Component Solutions 18,937 18,847 17,354 18,562 18,657 19,121 22,186 27,481; 58,028  6.2% 73,700 27.0% 87,445 187%
Business Solutions 18,646 16,854 16,899 17,543 20,048 18,259 19,385 20,500 60,133 -14% 69,942 163% 78,192 11.8%
7|Ef 4,305 5,741 5,156 5274 4,486 5109 4,554 4959 18515 -22.6% 20,476 10.6% 19,107 -6.7%
ol 17,673 8,781 5407 6816 12871 10939 12,477 10,355 39,051 60.3% 38,677 -1.0% 46,642 20.6%
Home Entertainment 3,953 3,335 2,083 1,665 2,310 1,761 2365 2,297 9313 180% 11,036 185% 8,733 -20.9%
Home Appliance & Air Solution 9,062 6,536 5054 1,748 7,652 7,030 5901 2,702f 22,906 14.8% 22,400 -2.2% 23,285 4.0%
Vehicle Component Solutions -39 -3378 -5376 -674 -234 -181 67 751 -3,803 XX -9,467 HX| =274 XX|
Business Solutions 1,300 617 -123  -358 923 514 510 185 3,608 -25.7% 1,436 -60.2% 2,132 485%
7|Ef -56 295 483 103 -25 149 70 67 936 =5l 825 -11.9% 261 -68.4%
FYo|UE 99% 5.1% 29% 32% 72% 63% 64% 4.6% 67% 28%p 52% -1.6%p 60% 0.8%p
Home Entertainment 99% 82% 50% 33% 6.1% 50% 56% 42% 7.1% 1.1%p 64% -07%p 5.1% -1.3%p
Home Appliance & Air Solution 13.5% 9.6% 7.2% 2.7% 10.7% 9.6% 7.9% 3.9%; 10.3% 1.0%p 8.3% —2.0%p 8.1% -0.2%p
Vehicle Component Solutions -0.2% -17.9% -31.0% -3.6% -13% -09% 03% 03% -6.6% -3.0%p -128% -63%p -0.3% 12.5%p
Business Solutions 70% 37% -07% -20% 46% 28% 26% 09% 6.0% -20%p 2.1% -3.9%p 2.7% 0.7%p
7|E} -13% 51% 9.4% 1.9% -0.6% 2.9% 1.5% 1.3% 5.1% 6.2%p 4.0% -1.0%p 1.4% -2.7%p
Z8 HE sty By
v 7,100 6,100 6,300 7,213 6,077 5212 6,505 8,1685 25300 -7.3% 26,713 5.6% 25963 -2.8%

X&: LGHAL F185d
1 2020ERE] MC AR STARICZ 2ty




A}%il:lalg 7| ® X} 2022.1.13

EXo|dHs Y R7ME) 2 EZFI4E0|71 )
o o
523 uxt sxod  8EmL am  EN o TEPME) SR
= = e mm 250,000 -
GRS G~
LG®X}  2020/01/16 BUY(Maintain) 100,0009  6JH® -30.95 -28.80 200,000 -
(066570)  2020/01/31 BUY(Maintain) 100,000% 6% -31.48 -28.80
2020/02/03 BUY(Maintain) 100,000¢  6J4¥ -32.29 -28.80 150,000 -
2020/02/18 BUY(Maintain) 100,000%  6J0¥ -34.22 -28.80
2020/03/10 BUY(Maintain) 100,000% 6% -39.86 -28.80 100,000 -
2020/04/08 BUY(Maintain) 90,0008  6J}¥ -40.57 -39.44
2020/04/27 BUY(Maintain) 90,0008  6J¥ -40.27 -39.00 50.000
2020/05/04 BUY(Maintain) 90,0008  6J4¥ -38.74 -33.89 ’
2020/06/02 BUY(Maintain) 90,0008  6J§¥ -37.82 -28.89
2020/06/09 BUY(Maintain) 90,0008  6JH& -34.15 -22.11 ,0 ) o
2020/07/08 BUY(Maintain) 90,0008 6% -31.61 -1556 20/1/13 21/1/13 22/1/13
2020/07/27 BUY(Maintain) 90,0008  6J4¥ -31.19 -1556
2020/07/31 BUY(Maintain) 90,0008 6% -2487 067
2020/09/09 BUY(Maintain) 110,000% 60 -16.47 -12.64
2020/10/12 Outperform o oogel @ -17.45 1264
(Downgrade)
2020/11/02 Outperform(Maintain) 100,000% 6% -13.47 -12.70
2020/11/13  Outperform(Maintain) 100,000 [Yik=] 1.28 50.00
2021/01/11 BUY(Upgrade) 180,0009 6JH® -2133 -17.78
2021/01/20 BUY(Maintain) 220,000%  6J4® -23.37 -1591
2021/02/01 BUY(Maintain) 220,000% 648 -2683 -1591
2021/03/09 BUY(Maintain) 220,000%  6J4® -28.49 -1591
2021/04/06 BUY(Maintain) 220,000%  6J{® -28.47 -1591
2021/04/08 BUY(Maintain) 220,000¢  6® -27.79 -1591
2021/04/30 BUY(Maintain) 220,000%  6J{® -28.07 -1591
2021/05/13 BUY(Maintain) 220,000% 6J{® -28.22 -1591
2021/05/17 BUY(Maintain) 220,000% 6J4® -28.70 -1591
2021/06/08 BUY(Maintain) 220,000% 6J4® -2850 -1591
2021/07/08 BUY(Maintain) 220,000%  6JH® -28.41 -1591
2021/07/30 BUY(Maintain) 220,000%  64¥ -32.06 -26.82
2021/09/13 BUY(Maintain) 200,000% 6% -33.90 -28.50
2021/10/13 BUY(Maintain) 180,000%  64® -30.75 -29.72
2021/10/29 BUY(Maintain) 180,000¢  6J4® -31.59 -29.72
2021/11/18 BUY(Maintain) 180,000¢  6J4¥ -31.10 -25.56
2021/12/14 BUY(Maintain) 180,000%  6J® -29.25 -21.11
2022/01/10 BUY(Maintain) 180,000%  6J¥ -29.16 -21.11
2022/01/13 BUY(Maintain) 180,000% 671
T 2PFIIE J|IFCZ 12lgs MEGtYS.
Extold o HgIIE
214 HEI|E(6M8) g4& HBIIE(6NE)
Buy(OH<=) AIETHE| +20% Ole =7t 45 ofled Overweight (H|S2TH) AIETHE] +10% Ofed =1t ofl&f
Outperform(AlE =& &2l) AIETHE] +10~+20% =7t 45 oY Neutral (5&) AIZTHE] +10~-10% & Ofl+d
Marketperform(A| & 42| &) AIZCHH] +10~-10% F7t HES Of4 Underweight (H|5%2) A|ZCHH| —10% O|4F Xntstet of 4k
Underperform(AI&t£0lE ot3))  AIRTHE| -10~-20% =7t &2 o4
Sell(0f &) AIETHH| -20% 0|5t =7t 2 of 4
EXrsg Hl& E4 (2021/01/01~2021/12/31)
o= a8 o=
97.56% 2.44% 0.00%
XA
o 2 ZMEMXEE ALY ZIMXMEZL MEE = Aes XE X FEERH P2 0Ly, A7 O oL e 2EE £ g,
SX| 80| olHo| HAE = USLICH
o 2 ZMEAXEE RIESH FXAE T FEMNISES SH2E YA 107 HiELe BAXEEM, RIHEHES FF, 5, joje &
of 2 SO ot oAtAYE Ao Z FXAL AHAIO| mEhL XM ISHol| O|RO{MOF ST, YAts & Atmo| {0 2|t AR |
of EXtH Q| Zutof CHSto] ofifst MAL X|X| Rom HH 2HM SHE AE & F= gSLICH
o 2 ZAt BMXIEE RHOR Q18 =X, MA| HixZ, & HEY, WY, FTsts 59 WHoE HEAHS Hfste Z20= A 2ot
of Sl.gAty MAZ XA FLlCh




