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CHYAE|QIZ| A0 (2027 TT)

Taiwan: Steel

BUY (Unchanged)

TP upside (downside) 33.3%
Close Dec 20, 2021

Price NT$48.75
12M Target NT$65.0
TAIEX 17,669.1

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Mar-21 Jun-21 Sep-21 Dec-21

A7tEY US$3,515.0 mn
6702 YW HelthiZ US$106.2 mn
e 2,008.5 mn
REFA 76.4%
90l X228 14.0%
FRFF Hsieh Han Yin, 3.9%
X = HHIN2021F) NT$22.91
P/B (2021F) 2.1x
P/E (2021F) 8.0x

Financial outlook

Sales (NT$ mn) 59,235 97,850 113,545 129,766

Adj.EPS (NT$)  (0.44) 606 629 696

EPS as per
company

(0.44) N.A. N.A. N.A.
announcement

(NTS)
ROE (%) (16) 238 247 235
Div. yield (%) 16% 67% 7.1% 7.8%

Note: Adj. EPS is based on weighted average number
of shares.
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» Yuanta Securities Investment Consulting (LH2H X2
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» Yuanta Securities Investment Consulting (LH2H X2
b SEFE YD AUBY o AHYOE

A =20 =23 Exjo|A T T E ]

AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
KRR} 02333HK  BUY 3040  40.00 175 466,590  21/9/1 -12.1
zNI2EYA 00881 HK  BUY 6350  105.00 16.0 149612  21/7/1 17
e 02331HK  BUY 9215 112.00 734 213641  21/7/1 28
LIS 00291 HK  BUY 6435  83.00 -97 206654  21/7/1 -73
geoQ 02319HK  BUY 4415 5540 29 177.893 18/10/18 96.0

*  Ho|SotCiony 03690 HK  BUY 24520  319.00  -16.8 1404888 21/12/2 -1.0
FEXY 02689 HK  BUY 940 1350  -136 38289  21/3/3  -284
OlEfAR R 02020 HK ~ BUY 12750 187.00 41 297907 21/9/1 215
0| LI 0|5 06186 HK  BUY 1060 1570  -412 94680 21/8/3  -30.9
NTQOIE|LIAL 02313HK  BUY 159.00  189.00 52 222627  21/8/3 -9.0
Z:1) 27 2021.12.02
* AEO| TR 21t BB} Che| A5 4 912
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF £335
= = =l SEFI} YTD A7IEH <5 FHMYU 0|
M7 529 z23c  Exjo " " M
AT | B2Y C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 309.99 31450 343 254085  20/7/1 -49
ECOVACS ROBOTICS NOT B B
. oD 603486 SH hono  169.99 926 85809 21/11/3 1.1
0
E2NA 601669 SH RXQETD 772 1037 1037 128512 21/11/3 5
HE2ls 002466 SZ hopy  110.02 - 1802 145509  21/8/3 10.0
IMEIK TECHNOLOGY 300896 SZ  BUY 564.10 78750  -133 120,785  21/8/3  -13.3
Zoros 000001 SZ  BUY 1847 29.00 -37 341350 21/6/2  -22.7
e
ZH7|H 30030857  BUY 3928 4550  -225 33836 21/11/3 12.7
QAN 0024755z NOT 44.09 - =212 320773 21/11/3 10.8
EEEE RATED : : ' :
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» Yuanta Securities Investment Consulting (LH2H X2
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YOI AER|Y (2355 TW)

ExtolA BUY
=7} (TWD) 35.30
SEZ7} (TWD) 39.50
A7t5% (TWD mn) 14,489
=HY 21/12/2
MY 0% £AUE (%) -2.6

» Yuanta Securities Investment Consulting (CHZH) |2
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Extol BUY
=7} (TWD) 238.50
SHZJ} (TWD) 250.00
A7t5% (TWD mn) 22,096
EX ] 21/12/2
FHY 0|Z 245 (%) 02

202113 IPC 427} BIZED Qlon FBE &7t £Y. YL HEH 2E ZILH0
H227IX] OIIXIZARIEE HEIKOR esisiBi D5T DISB0/0I8 SI=MS JwaE %02
Eng =Y

> ADEE 2[HY, ADE 38, MK 714,

20224 SAF IHE9] 16% H&S 012 A.
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HAEELIHE (6285 TW)

Extol BUY
F7+ (TWD) 73.70
SHZJ} (TWD) 90.00
A7k59% (TWD mn) 29,782
EX 0] 21/11/3
ZHY 013 24S (%) 5.8

22 SERE 3tz SHot
2249 Starlink7t 2
x

L CHH] 15% A% 74018t 7.

oo L=

> 20223 22 XS HOFO| A OiH| 9% J7totd,

MAHO] TZHEIBA 4021 THEC| 6% S7H7t MYE.

0224/20234 233%/100% SAGIHAM 2022EF SAH HEYZ HE9

loV(XIZIE )2t ADASS 23

2 ASAE AY DHEO| [ CiH] 19% B7He A= 29,

> LIEXAIQL ASAE MZ2tel0] 2022 tHES| 20% S/t AU A.

MXIXX} (6732 TP)

Sxto BUY
274 (TWD) 493.00
SHZ7} (TWD) 650.00
A7HE% (TWD mn) 25,532
EX 21/12/2
FHY 015 29E (%) 12

» 3021 EPS= i AuX|Ql NT$12.065 7ISHCL 4021 HES AXYH 28 2Fo=2
SAS

N
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EXtolA

7t (TWD)
SHEZF7H (TWD)
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BUY
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» Yuanta Securities Investment Consulting (CHZH) |2

> 3021 Eof X0 ME oot BE SEEE 2=tz 4021 WE0| ME7| HiH 5% S7tet
NT$1179 7|58 Z2=2 2.
Ao2 GildE0f MEEO0|AYE0| 30228H 258 HY.

ZEE SNE 202271 KI&E
et Q0| A0 4Q227HK| +FIIAG0| =2H IHE0| HH

oM HERZ MEA &
OBl 27% S7te A2z oyE..

o

AERYA (8016 TW)

» 3021 EPSE= NT$16.690|1, H{EE0|AE2 27| UHH|0.8%p S7t5t0 7|hX| &3 4021F
HOZ OYEN, B2 R JUE DDI B29 €&

exjoizt BUY OEO HE| | A4ES B K2l 4
x5} (TWD) 311.00 HE ZEE Y NS HO/ASAS DDl BILE X0 W2 MIZHOR EPSE
2EZ7} (TWD) 350.00 NT$14.75 7|28 MY
A7 (TWD mn) 39,106 > BUE 9 SMAE DDIZ MEE0| L2 29alad o8t U RUIE AN #Y smz
F3g 21/12/2 S7I8 4y zel By
FHY 01F 29S8 (%) 44

St ( W)

=S (2016 > HOEAZ oS SNRSUMY FE MEO| XSEH0 BHYT H2RY 7120
£xjo/21 BUY HYRIS 43| 42453 R502 £ MK ZVIFE0| N&T 0|0 SHYSS0A
%3} (TWD) 28,50 SBes0oR0 FRHH0| ST YBIUSLYU0| 52 +52 N&T HY.
SEZ7} (TWD) 33.00 >ojzigme WAMIE0| UMD CErERIt @5 2ANES MY Ao ouE.
A7 (TWD mn) 149,156 Y=/EoRl OfHE=0| OIB/EURCH B2 O[RE 2102 OMEf SHO Mo
33 21/12/2 TSI e OEr MBI S83E| 5=20| HYE,
FHY 0/F 29 (%) 92

HIZE3E9A (3665 TW)

EXtol BUY
27} (TWD) 253.50
300.00

SHZ7} (TWD)

A7tE% (TWD mn) 33,155
3 21/12/2
FHY 0|17 2AE (%) 1.4

> HI7IRAROl =2 AAMAS] FTIRF YMBUL +E 1 A1 T M

AL G0 S0717] 20| SAHE D0H MZ9| HEHISS N&EH22

o

v

LEONIIN Ql4+2 S8 3 MAMME TR0l 7i&atd =

CHYAEOIZ|A DO (2027 TW)

EXtol BUY
7t (TWD) 47.60
2E57+ (TWD) 65.00
A5 (TWD mn) 96,206
F3Y 21/12/2
FHY 0/ $AE (%) 28

> HSH 4712402101 AHQA A" MWEZFO0|YE0| 32%=2 TR/ &2 RAlotL,
L0l 7440] 2H2101 19% Lot &SME EO0IHM LR0E AE HES0/AUE2 30219
24%01M4Q210= 26%=2 F7te Y.
0|=0| RN 2022E2E ~LHITO| St 25% HME 2H
Q [e]

=
7L Y5 ofEoll AHQIZIA A” IHEFO0|YSE0| S/t H

of7|2 EOIotHAl SAH A

v

o2

> SAls HEHQ F7| 205 ME SSYM=Z 7H4ZTH0| SiE. Xt3AL TKAQ &% 210
Z7 g7t 18,0008 Hits3 S4ut 0= AYERS0| 60%0A 80%= =g HY.
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XIS X} (02333 HK)

Extel BUY
27t (RMB) 30.40
2537t (RMB) 40.00
A7tE% (RMB mn) 466,590
MY 21/9/1
FHY 0|F $AE (%) -12.1

HiEE 7| W20l 402101= T thH| HOH/IHES0|AE0] 27| tiH S5 2isE
o= oA
> 20229 Of¢ P/EQ| 22.5H§, 2020~2023¢ EPS ¢iWd B7HE 39.4%E5 LAY M SAt

F7te o2,

> BMARC B BESYCZ SASl 3021 #H oif0] d¥Ecy HH. o€ QX0
|

TEX|Y (02689 HK)

Exto BUY
%7t (RMB) 9.40
Z2HZ7t (RMB) 13.50
A7t5% (RMB mn) 38,289
e 21/3/3
23 015 £9/8 (%) -28.4

A, BYR S SA F2 MF 7140 X% 24 78 = 0|2 0I5 M|
Z

2329 7t 4EE2 242119%/20%/23%.

v
o
h=}
i

HT

In

>t 452 SAMA ™A AXY. WIO0MS FY2022F P/ES 53812 A 104

SMIEEYA (00881 HK)
SXoz BUY
Z7t (RMB) 63.50
2HZJ} (RMB) 105.00
N7HE% (RMB mn) 149,612
eI 21/7/1
XY 015 2B (%) 1.7

> 1H21 AX0| At 2H212H Zung Fu China Q880 M2 A|HXIE RS I SA2]
AHe1gol ofsHE

> X 2022 O P/E 12.88{01 A= U= SA F7Hs 0iFHH. 2020~2023E EPS
AT B7E0l 32.6%=2 O¥EHL, F2 X JINEL WFS A0 ot

2021~2023" ROE7t 24% O|AO2 M| ME.

=

0] (02331 HK)

> 71ZE iE B7k20] ©d TiH| 20% S, A0HEHN B7ke2 HE oHl 40%

EXto|A BUY N _ ) 7
) 915 JIZstE & 3021 E ZAM 7IE. 2021~20232 EPS HYRIE 2~3% ME ZHoD
%7t (RMB) : SHFIIE HK$10401M HK$1122 kst
2EZ7} (RMB) 112.00
x| A O] = Ald”tsH =4 otzq 215 SA= ~ L3

AZHEY RMB mn) 213,641 > 2 US$13.49 o FALMI Ofo] ME D_HEEHOIIE =70kl oxr__zom 20234
289 21/7/1 EPS g8 S7H80] 27.6%=2 Md=ls 8% z2 7t AMes &2 TY|=
FHY 01F 2948 (%) -2.8

= X

s} (00291 HK)
EXtel BUY > 128 ZAPE XS0 ZEE A 108 £ UWE MRS ME OH| 16.7% 716k
=7t (RMB) 64.35 3021 6.4% ZA0M EO2IR2EE. 4021 MO 37tt ASP 3712 4Q21/2022 24
SEZF7t (RMB) 83.00 JhM M=
AN7t&% (RMB mn) 206,654 > 2H21/20223 ZA0(Q9| M ChH| 14%/32% &7+ M.
FHY 21/71
FHY 015 498 (%) -7.3
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Y22 (02319 HK)

£x1o/2 BUY
%7} (RMB) 44.15
2HZ7} (RMB) 56.40
A7HE% (RMB mn) 177,893
ES I 18/10/18
FHY 01F 25 (%) 96.0

HIOIE2ATIHE (03690 HK)

> AHIR

b

9

FEo| Te|0jelt AR SAR ME ZHAH Chol F2Lt-19 HO[9| Cfufrt
MY ZHoR Hel

oty
o127 1™

ASP B7h OPYEQl B9 717 HIOR 2022 HNS Al

1} 2026 589 0| MYE. Y AL

o
ik}
ol
o2}

> 20214~2023E #=0|0] HHF 19%, I1E0| 156% S7Iotl, +=AH0| BUE TY.

> SA=

e e UBZ HZ4 19230219 S o) O] A2 2HE I HIM X2 =
SRl 20204 HQE T0%E AXSIE SAMI AlIT 27 SAIO T2 AYSS HLE0| of
7+ (RME) 24520 WIS AP JHSA0] Sopse),
Z2HZ7t (RMB) 319.00
I =Xx H}5 L~ L5 _)'\_ [e]] I 0y o) =

AI7HEY (RMB mn) 1,404,888 ’72(1053.3 ZHR|O 7|86 2020~2023E HIIFRS EBITDA/20(9] HHT 43%/33% B7t
21y 21/12/2 HY.
239 018 298 (%) 10

OIE}AR = (02020 HK)
e et BIH| J1Z11/1-11) SO SAF HES H ChH] 61% E7H8 AMBA6.5% 7|5, AZEL]
:7 - 12750 HE ARHREL 22% 0|4, L2|HiHK09988 HK, BUY)/JD (09618 HK)/Xtep (01368 HK,
27t (RMB) : NR)S| BZH| 712t H O] EAHRUZ S748 8.5%/28.6%/40% OA0| HIEE 1 SAt
2HZ7t (RMB) 187.00 A =ojLt
A7t=% (RMB mn) 297,907 o o o S o N
250 21/9/1 > 20012 2022F P/EQ| 24 4812 1t 5 T 24 8HHO| 2XE.
25 03 408 (%) 215

Xto[LtH|0|= (06186 HK)

EXtolA BUY
27t (RMB) 10.60
28Xt (RMB) 15.70
A7tE% (RMB mn) 94,680
28y 21/8/3
272 015 29/ (%) -30.9

[SEL, MIXHE F20| 202238 S0E
sl M2t 00| O

I

MXL2UELIAE (02313 HK)

£xjolA BUY
%7t (RMB) 159.00
SHZ7}H (RMB) 189.00
A7HE% (RMB mn) 222,627
FHY 21/8/3
FHY 017 $AZ (%) -9.0

> 119 E YAS E IAO| T2 2H21 B0l HEY 2ATieo] BNN ¥¥2 we. T2y
| ot 5
o

> EPSE

o

202201 OHE H #0|2J0] HE CH| O JHIHE %S 2¢ ™
of
o

5t0{ 2021/2022/20233 EPS TYXIE 5~7% ofet £F.

2021~2023E AET 22.5% B7t A= YL/ SAL0| tisl SEHL Aol [XL
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=M (601669 SH) > SAS 53 AN B5 U HUMO| MEFAR S2ALH AR AT F20| £ F7t8S
=xjopz NOTIRATED 2017 I8, 20214 1-08 = 417 HOIZAS AMB5, 20520011, 88/98 Horgeto] &
%7t (RMB) 7.72 CHH| 75%/68% Z7He. 20214 H71Q3 AIE7HA @7t 20%2 &iE. g% H7|239
o () F212(0] ASBHI, SHOIUXO) UEt ZR0E 4SY HOR MY, Tot SAO WH p
T H( RO CHE KHEIPE OIRE 2102 HQ F=O| YpuH B 2025HMK FHf F7H3
A7tES

IS (NS ) 128512 62GWE JIZ5L, AIY PRIt RAMB7,200-0,00092 IS OB MU SAE
=XQ
e 2 EST3S MAKT 0| 42 Y AU A 42 LN 23S YUS 2
FHY 0% 422 () 23

SH|7|1M (300308 S2)

Rz BUY
i 2098 > SHPIHS FHZ COEMEIS RS CEXAZ 302101 050 HDXIS Ze. I o
<t () . siol HOIE B4 AHO| =312 2006/4006 BLE +27t S71E. SAIS| 2006/400G
ot (8B ) . DS BONZO| 20224 242 ¥ H/50% B7HE 2O Y.

22y 21/11/3

FHY 03 4048 (%) 12.7

dlojEt=®| (603501 SH)

£xtoiz BUY > 1) XISA MBS0 M2 AR SAlR CIS AY HRBO I R AN 1948 XK.
7} (RMB) 300.99 HY DA MRS K S 5.

sl Gl 314.50 > 2) TDDI 20| Ef0|E3] LOHYD ASP HES ZOISHT AUS. oZ/HO/ARVR LE0A 4%
Al7tE% (RMB mn) 254,085 AF2i0] BztE 24

ES 20/7/1

FHY 0/ 2948 (%) -4.9

10~3021 R|tHFEF=FH&a0

oj0] RMB7.192=z HdA CHH| 144% 371, 30210=

IMEIK TECHNOLOGY (300896 S2)

v

RMB2.82g 7|28} £HX|Z 435 3021 HEZ0|2UE/20QS2 94%/73%E 527| ¢4
Exo BUY Z3A Z718 7|2 2019 Z7I8T 40| SEYA O =0t SAlO| MF YX|9 29I5
%7t (RMB) 564.10 HOZE, SAts 20204 GIYRBA FAF AH HRE 39S XX[GHD £2 7Y HE2 3YH
SHZ7t (RMB) 787.50 o £0f 2 2ACSS0| BMSIE A28 2HE. 20219 Imeik Hearty AH| {2
AI7k59% (RMB mn) 120,785 HRE0| 20% O|AY HOZ MU= 9% Sculptra SIS 230t HIO|YS A5J3T, 20214
FHYU 21/8/3 MH| Z61F0| 7|HX|ECH =2 ZHO2 EY. Sculptra?l Heartyl SIE 0/0f SAQ Ot
ZHY 0|3 20|18 (%) -13.3 Q7|Z20| 2 2O 7|, 2023 HEA HME &010| ofAls) &5 MR FA0| US.

ECOVACS ROBOTICS (603486 SH)

ExjoA NOT RATED

51 () 169.99 > EINO2 TN DEOMO| M2 YB3 HHE0 BYO 4Q21 UE0 2 FIS VIS
o . _ _ _ _
T . HY. WIMORE QXML HAJIY MEDIN EHS ¥E o2 oE. SAE X

" 12008 ThOl MIEP| MAMSES SHTE o2 BY| X 57180] HHAE 2.

A7t5% (RMB mn) 85,809

FY 21/11/3

FHY 01F $8 (%) 1.1
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OFAIOF

AHED
TLO™ ™M
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Hx2|E (002466 SZ)

Exjo NOT RATED
=7t (RMB) 110.02
=257} (RMB) -
AI7HE% (RMB mn) 145,509
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FHY 017 2AUE (%) 10.02
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g Al SM9 2IEY

o~
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> 3) SA= 2E 380 32

JtSEH SAF 010 2| ’57@ Y.

FMERE Y50
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Exjop BUY
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HIE 5792 (VCB VN)

EXtel BUY
7t (VND) 98700.00
2527} (VND) 114650.00
A7tEY (VND mn) 366,807,980
MY 21/3/3
FHY 0|F $AZ (%) 1.3

&510] (DHC VN)

£xtoiz BUY
=7t (VND) 88500.00
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EHY 02 248 (%) 38
BIZA (VHM VN)
£xtoiz BUY
=7t (VND) 81000.00
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=HY 21/9/1
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2HZJ} (VND) 51600.00
Al7tE% (VND mn) 33,273,995
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et/ 82 / Soil / HIES AIZ XIH

2021-12-22
HHEESAl FQK|1E
201231 211215 211216 211217 211220 211221
THAR| 5 14,732.53 17,660.10 17,785.74 17,812.59 17,669.11 17,789.27
SH= +260.48 +60.73 +125.64 +26.85 -143.48 +120.16
SUE +0.02 0.0% 0.7% 0.2% -0.8% 0.7%
ATHEH (NS oyer =ay) 44,661 54,173 54,562 54,644 54,205 54,575
olsgd 5 14,541.35 17,753.49 17,727.81 17,725.08 17,705.38 17,743.36
204 14,325.81 17,682.22 17,679.43 17,679.15 17,672.43 17,678.58
o4k 5% 101.31 99.47 100.33 100.49 99.80 100.26
204 102.84 99.87 100.60 100.75 99.98 100.63
N (%, 10%) 80 40 50 50 50 60
Hef (4D F) 5,926 3,800 4,344 5,231 3,826 3,598
Hefjdi= (A ojet =) 246 240 301 345 251 251
CHZEZA|(GreTal) TRXIE
201231 211215 211216 211217 211220 211221
GTSM X|4 184.10 229.19 232.69 230.45 22847 230.28
= +1.72 +2.36 +3.5 -2.24 -1.98 +1.81
S2E 0.9% 1.0% 1.5% -1.0% -0.9% 0.8%
AN7tEH (NS ok =) 4,324 5,570 5,656 5,602 5,554 5,599
olsgd 58 182.58 22943 230.02 230.03 229.53 230.22
20Y 180.47 227.27 227.63 227.86 227.83 228.05
oAk 5¢ 100.83 99.90 101.16 100.18 99.54 100.03
204 102.01 100.84 102.22 101.14 100.28 100.98
N (%, 10%) 80 70 70 70 50 50
ZEES (HH0E ) 857 1,021 1,255 997 836 891
ez (40 CHOF 2 61 86 118 96 80 83
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 211215 211216 211217 211220 211221
SR & 27,231.13 23,420.76 23,475.50 23,192.63 22,744.86 22,971.33
SEE +662.64 -215.19 +54.74 -282.87 -A47.77 +226.47
SYE 2.5% -0.9% 0.2% -1.2% -1.9% 1.0%
N7+EA (o E3E) 26,265.78 24,694.82 24,694.42 24,298.95 23,829.29 24,068.14
0|5E# 54 26,730 23,852 23,697 23,536 23,294 23,161
20 26,522 24,131 24,038 23,946 23,835 23,751
o2k 5 101.88 98.19 99.07 98.54 97.64 99.18
20 102.67 97.06 97.66 96.86 95.43 96.72
ENEE (%, 10%) 80 30 40 30 10 20
ez (o F) 2,055 1,597 1,499 2,189 1,682 1,651
Hejth = (MY 322 43 49 55 69 51 48
HHBAl F2K|E
201231 211215 211216 211217 211220 211221
Y| R ¢ 3,473.07 3,647.63 3,675.02 3,632.36 3,593.60 3,625.13
SHE +94.03 -13.90 +27.39 -42.65 -38.76 +31.52
SHE 2.8% 0.4% 0.8% -1.2% -1.1% 0.9%
NIHEH (49 <2h 42,380.77 47,885.10 48,287.46 47,727.05 47,241.12 47,661.04
o|zEd 5 3,412.08 3,665.93 3,666.32 3,659.52 3,642.03 3,634.75
20 3,392.50 3,601.48 3,609.19 3,612.79 3,613.37 3,615.17
olaL 5 101.79 99.50 100.24 99.26 98.67 99.74
20 102.37 101.28 101.82 100.54 99.45 100.28
BN EE (%, 102) 70 40 50 40 20 30
Hef g (o F) 31,479 34,666 35,480 37,980 39,421 38,414
A= (A fleh 404 435 427 453 452 397
NEED (A9 2eh 768 917 917 912 9N 9N
MHSA TR E
201231 211215 211216 211217 211220 211221
MEEER ¢ 2,329.37 2,54349 2,559.31 2,523.15 247842 2,504.33
S5 +71 -14.75 +15.81 -36.16 44,74 +25.91
SHE 31% -0.6% 0.6% -1.4% -1.8% 1.0%
NIt (M floh 34,111.22 39,680.05 39,956.29 39,408.44 38,710.27 39,114.69
0|3E o 59 2,284.66 2,550.69 2,553.92 2,549.22 2,532.52 2,521.74
20 2,271.66 2,518.99 2,523.92 2,525.56 2,523.20 2,522.40
o4 5 101.96 99.72 100.21 98.98 97.86 99.31
20 102.54 100.97 101.40 99.90 98.23 99.28
AL (%, 10%) 70 40 50 40 20 30
Hehg (HEE F) 37,222 47,502 47,449 50,418 50,464 48,036
= (A fleh 511 655 648 667 666 572
MBI (A9 2eh 714 816 816 814 813 813
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 211215 211216 211217 211220 211221

5 203.12 453.71 457.03 456.20 45459 45501
g +4.38 052 332 083 161 +0.42
g 0.4% 0.0% 0.7% -0.2% -04% 0.1%
A o 5 192,164 439,777 442513 443105 443230 443,982
[ 52 197.24 45385 45475 45584 45524 45531
202 176.60 45365 453,06 45318 45367 453,99

52 102.98 99.97 10050 100.08 99.86 99.93

202 115,02 100.01 100.88 100.67 100.20 100.22

A (%, 102) 80 40 50 40 20 30

g (#3F ) 102 17 121 158 129 18

g A 5) 1,143 435 427 453 452 397
201231 211215 211216 211217 211220 211221

SBIX| 4 1,103.87 147550 1,476.61 1,479.79 1477.33 1,478.74
saE +9.8 +0.56 +1.11 +3.18 -2.46 +1.41
satg 1.0% 0.0% 0.1% 0.2% 02% 0.1%
A7HEY o 5 4,080,962 5,746,519 5,751,418 5,763,764 5,753,285 5,760,055
olgZz |5 1,095.33 1,471.85 1,473.58 1,476.83 1,477.05 1,477.59
202 1,064.50 1,468.10 1,468.44 1,469.81 1,471.32 1,472.07

52 100.78 100.25 100.21 100.20 100.02 100.08

202 103.70 10050 10056 100.68 10041 10045

(%, 102) 80 60 70 70 70 80

(3 F) 473 839 867 1,033 886 838

A 5) 9,919 23,387 25,039 31,883 26,477 26,789
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

e sz
THARIS M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Chung Hwa Chemical Industria 51.2 9.99 47| Yo| 7| 26.9 -4.95 14
Faraday Technology Corp 2385 9.91 21.5 | @™ xt 10.7 -4.89 06
Yuen Jen Enterprises Co Ltd 35.5 9.91 32| 9d 27| 18.1 -4.74 09
Sunko INK Co Ltd 274 9.84 2.5 | X-Legend Entertainment Co Lt 64.8 -4.71 -3.2
Tung Kai Technology Engineer 19.0 9.83 1.7 HOlE 27| 431 -4.65 2.1
Avision Inc 174 9.12 1.5 | In Win Development Inc 171 -3.13 -0.6
Azurewave Technologies Inc 28.8 8.29 22| 490 EXEL 9.0 -3.03 30
Solytech Enterprise Corp 8.8 7.76 06| 722 Azl 3Y 61.8 252 16
Hunya Foods Co Ltd 29.0 6.83 1.9 | IKKA Holdings Cayman Ltd 116.0 -2.52 -3.0
U= 7| 385 6.66 2.4 | Bonny Worldwide Ltd 38.8 2.27 0.9
2tk ZEAE 2,410.0 6.17 1400 | STt SHMXL 83.0 2.24 -1.9
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
Argosy Research Inc 1375 10.00 12.5 | Soft-World International Cor 101.0 -8.18 9.0
M= 121.0 10.00 11.0 | Gish International Co Ltd 10.3 -1.21 0.8
Ibase Gaming Inc 58.4 9.98 5.3 | Interserv International Inc 272 =147 2.1
Niching Industrial Corp 65.1 9.97 5.9 |0t23} o|oF 280.0 6.67 200
Welldone Co 47.0 9.95 4.3 | Tah Kong Chemical Industrial 19.7 -5.98 -1.3
Chien Wei Precise Technology 11.6 9.95 1.1 | Phonic Corp 39.0 -5.80 24
Solid State System Co Ltd 299 9.94 2.7|5t0|-E| 3 St~ QlE{ Z2to| 172 5.77 1.1
Ching Chan Optical Technolog 38.2 9.93 3.5 | Comtrend Corp 334 -5.38 -1.9
Cayenne Entertainment Techno 63.2 991 5.7 | Nam Liong International Co L 20.2 4.72 -1.0
Joinsoon Electronics Manufac 239 9.91 22| 30| =H 9 2 116.0 -4.53 55
AIC Inc 53.3 9.90 4.8 | Senhwa Biosciences Inc 118.5 -4.44 5.5
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
S0 BRI 7 S2l(%) S=HRMB) | A5I0I1EERI 78 S(%) SH(RMB)
4% 31 226 10.24 021|218 §4 30| 6.53 -10.06 0.73
M| 7| 2R X} 292 10.19 0.27 | Friend Co Ltd/China 16.76 -9.99 -1.86
SM EE & uE 292 10.19 0.27 | %7 =H33 7.30 -9.99 -0.81
Hlold HlojH AY 2.71 10.16 0.25 | Guangdong Dcenti Auto-Parts 8.05 9.96 -0.89
sy 3.26 10.14 0.30 | West Shanghai Automotive Ser 22.58 -8.47 -2.09
HE =AFAY 348 10.13 0.32 | Shandong Gold Phoenix Group 15.38 823 -1.38
Elo|gY 3 348 10.13 0.32 | Zhejiang Tony Electronic Co 38.74 -8.11 -3.42
ME B 283 1012 0.26 | Beijing United Information T 10767 797 932
Shanghai Trendzone Construct 403 10.11 0.37 | Huadian Heavy Industries Co 729 -1.72 -0.61
CHY EfYA HHMY QM AE 458 10.10 0.42 | Youon Technology Co Ltd 18.48 653 -1.29
AT x| 4 393 10.08 0.36 | AN CIEEHE, &HA| 11.70 -6.02 0.75
NHEN Hafol 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
mso| 31 215 10.26 0.20 | Chinalin Securities Co Ltd 14.66 6.51 -1.02
Huizhou Desay Sv Automotive 152.38 10.00 13.85 | g4 & DMEGC A4 19.65 -5.94 -1.24
44y gd 354 9.94 0.32 | &5t0] Y2 31.86 512 172
EENIEN 35.10 9.69 310 | HM 42715 61.79 -3.48 2.23
ey FHA Y MHRY=R 17.56 8.73 1.41 | Intco Medical Technology Co 58.07 -3.15 -1.89
FH RoET 4.75 8.70 0.38 | ACte o5 Aol2 547 -3.01 017
Y YR 4.62 7.19 0.31| Al A AW E 23515 297 -1.21
Eoptolink Technology Inc Ltd 36.31 717 243 | XO[L} DIHEFA 210 of A 45.60 -2.94 -1.38
Yangzhou Yangjie Electronic 66.50 7.09 4.40 | Suzhou Maxwell Technologies 656.08 -2.80 -18.91
Yusys Technologies Co Ltd 20.77 6.84 1.33| &f5lo] EEE HeP|s 51.16 2.74 -1.44
Algh Zto|9Iot £Xt O& 11.63 6.60 0.72 | BGI Genomics Co Ltd 87.96 2.29 -2.06
F) NESA gE/6E FEFE MHERAS JI1E
SE3A M5/oHE T

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
do| 2~ 2HA 18.60 8.27 142| Mol H5 31 12.74 -1.85 -0.24
Meituan 229.00 447 9.80 | CITIC 7.54 -1.82 0.14
Aten| He 18.40 443 0.78 | H EZX}O[L} 3.37 -1.75 -0.06
ol ¥E7|s 88.70 417 355 | &d2Y 141.90 -1.60 -2.30
MO 7tA 147.10 3.96 560 | 334 F3ES 3.59 0.83 -0.03
H|FL0|9 ot 31 7.07 3.21 0.22 | CK 3lX|& EEHA 49.40 -0.60 -0.30
HME 294 440.80 2.51 10.80 | L2HiHt OF &Y 113.90 -0.52 -0.60
NAE= 16.68 246 040 | M54H 48.40 -0.51 0.25
UM IHEHSY 148.10 2.14 3.10| 353 o7 11.82 -0.51 -0.06
) 81.65 213 170 | S=4EES 12.88 -0.46 -0.06
Country Garden Services Hold 48.45 2.00 0.95|40|= 145.40 0.41 -0.60
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
CEO Group JSC 61,600 10.00 5,600 | Petrolimex Saigon Transporta 14,400 -10.00 -1,600
Kasati JSC 29,700 10.00 2,700 | SIMCO Song Da JSC 33,800 -9.87 -3,700
Van Lang Technology Developm 33,100 9.97 3,000 | Vegetexco Port JSC/The 24,000 943 -2,500
Petroleum Mechanical Stock C 23,200 9.95 2,100 | KTT Investment Group JSC 16,500 9.34 -1,700
Khang Minh Group JSC 43,100 9.95 3,900 | Vietnam Ocean Shipping Agenc 28,500 -8.95 -2,800
South-East PetroVietnam Fert 21,000 9.95 1,900 | Mineral and Mechanical JSC 8,200 -8.89 -800
Lam Dong Pharmaceutical JSC 36,500 9.94 3,300 | CMC Investment JSC 15,000 -8.54 -1,400
North Petro Vietnam Fertiliz 18,900 9.88 1,700 | Central Area Electrical Mech 14,500 -8.23 -1,300
Viglacera Tien Son JSC 26,800 9.84 2,400 | Kon Tum Sugar JSC 20,300 -1.73 -1,700
Petroleum Real Estate JSC 15,700 9.79 1,400 | Vinafreight International Fr 21,000 -6.67 -1,500
Viet-Duc Welding Electrode J 49,500 9.76 4,400 | Post & Telecommunication Equ 18,500 -6.57 -1,300
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
An Phat Holdings JSC 36,150 6.95 2,350 | QHEZHA FHRLFHOMA 26,800 6.62 -1,900
HEZH EH HZ355 53,900 6.94 3,500 | €5 A 41,300 -5.92 -2,600
Thien Viet Securities JSC 57,000 6.94 3,700 | Sunstar Investment JSC 12,000 -5.51 -700
M EYA 24,700 6.93 1,600 | O] I 24t 43,600 -4.60 2,100
LDG Investment JSC 18,550 6.92 1,200 | 7121201 HH 15,800 -4.24 -700
An Phat Bioplastics JSC 19,350 6.91 1,250 | Duc Giang Chemicals JSC 160,900 -3.94 -6,600
CUEHE QHAEHE AA 93,000 6.90 6,000 | Gelex Group JSC 38,500 -3.51 -1,400
UDEC 10,850 6.90 700 | FOUSHO| HE| ZE EMAE 22,900 -3.38 -800
SME AE| QI ZEAEHK 41,150 6.88 2,650 | Taseco Air Services JSC 51,000 -3.23 -1,700
Hoang Huy Investment Financi 26,400 6.88 1,700 | Vietnam International Commer 44,100 -3.08 -1,400
= 1A xt 20| 16,350 6.86 1,050 | Tien Bo Group JSC 11,450 2.97 -350
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