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(A9) 2016 2017 2018 2019 2020
= 0.0 2.5 2.8 3.5 5.2
geiol 0.0 -0.5 -0.7 -0.7 -1.1
HIEHASA G & 0.0 -0.5 -0.7 -0.7 -1.1
20|Q(X|EZ) 0.0 -0.5 -0.7 -0.7 -1
EPS (&) n/a n/a n/a n/a -151
SLE (%) n/a n/a n/a n/a X
PER (x) n/a n/a n/a n/a n/a
PBR (x) n/a n/a n/a n/a n/a
EV/EBITDA (x) n/a -1.7 0.4 0.1 0.5
FAHOIAE (%) n/a -19.5 -23.9 -20.5 -21.6
EBITDA O (%) n/a -18.7 -22.8 -19.4 -20.8
ROE (%) n/a n/a n/a n/a n/a
EiHIE (%) n/a —-264.6 169.9  -1,843.8 2315
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(Cide)) 2015 2016 2017 2018 2019
A-Lrol 5,094 18,253 17,303 16,074 18,847
FE 6,361 9,858 10,971 8,287 9,876
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2020 7)F SAF mEAe 5299 (+50% yoy)& 71EFh Ad 3d CAGRS
+36%°]t}. ol A&AQ A= 71i Folth, Ag7NdH] S A& E A )
7] otk EARe] AR e v]E-S 20199 2020 W= o] ZH2F 4.6%,

B 713 TARY FAMIES 231% Frolth AEm v ARl Q) A1)
= YELEE 0.2%% W Holg o 1H21 7|+ AsAkl 29 Jgo g &2
Tha sobxl et
At 62 FEFS A AES Byt A T AARS A4 ik E
o2 gHshth= Aot FAm AL oF 349 otk
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2019 2020 1H20 1H21

I[jE=E 35 52 28 25
% yoy 48% -9%

ol -7 -1 0 -6
OPM -20% —22% 0% —24%
AlHo]ef -7 -1 0 -7
% sales -21% —22% 0% =21%
27|10 -7 -1 0 -7
NPM -21% —22% 0% =21%
KpAEA 27 69 148
KNESA -2 21 44
e 29 48 104
PN 22 37 39
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EEZt (253610)

HS-SEE AN
(Me) 2016 2017 2018 2019 2020 (Mode) 2016 2017 2018 2019 2020
RS 0.0 1.0 1.4 2.5 6.8 &y 0.0 2.5 2.8 35 5.2
sig ¥ SgdRHt 0.0 0.1 0.4 0.1 0.5 =7t 0.0 1.6 1.8 2.1 3.0
MHEHH 3 7|EFRH3 0.0 0.8 0.9 1.7 49 m&Es0(Y 0.0 0.9 0.9 1.4 2.3
W PN 0.0 0.1 0.0 0.7 1.1 MOHH| 2 22| 0.0 1.4 1.6 2.2 3.4
7|EtRSXH 0.0 0.0 0.0 0.0 0.3 g0l 00 -05 -07 07 -1
HIFSXHAt 0.0 0.2 0.2 0.2 0.2 (EBITDA) 0.0 -0.5 -0.6 -0.7 -1.1
HAZIHEXNS 0.0 0.0 0.0 0.0 0.0 =&Y 0.0 0.0 0.0 0.0 0.0
SR 0.0 0.1 0.1 0.1 0.1 O|XHH|& 0.0 0.0 0.0 0.0 0.0
SRt 0.0 0.0 0.0 0.0 0.0 HAYIES EAEY 0.0 0.0 0.0 0.0 0.0
TEA 0.0 1.2 1.6 2.7 6.9 7| Bt Q&0 0.0 0.0 0.0 0.0 0.0
S 0.0 1.7 0.7 2.6 4.6 MiTAEALRI01Y 00 -05 -07 07 -1
HUAHT 2 7|EMXHS 0.0 0.8 0.5 2.3 44 HEAIEH UM 0.0 0.0 0.0 0.0 0.0
H7 |1 8R4 0.0 0.8 0.1 0.1 0.0 HEZAH0( 0.0 -0.5 -0.7 -0.7 -1.1
7|EtRSEXM 0.0 0.2 0.1 0.2 0.2 FHAIg0| 0.0 0.0 0.0 0.0 0.0
HIFSExH 0.0 0.2 0.3 0.2 0.2 27|20 0.0 -0.5 -0.7 -0.7 -1.1
271282 0.0 0.1 0.1 0.0 0.0 PSL =S 0.0 -0.5 -0.7 -0.7 -1.1
7|EHH|RSE 0.0 0.1 0.2 0.2 0.2 £xgo|9| 0.0 -0.5 -0.7 -0.7 -1.1
BErISH 0.0 2.0 1.0 29 48 HEZS0[AUE (%) n/a 37.0 33.8 40.8 43.6
X[Hf ==X 2 0.0 -0.7 0.6 -0.2 2.1 HAAHO[AUE (%) nfa -195 -239 -205 -21.6
EF 0.0 1.5 2.2 2.2 3.7 EBITDACIXIE (%) nfa -187 -228 -194 -20.8
HEAHF 0.0 0.0 1.3 1.3 3.1 Y7&0[2AE (%) nfa -212 -244 -208 -21.6
oYYz 0.0 2.2 -2.9 -3.6 -4.8 ROA (%) n/a nfa -49.0 -343 -235
H| X[ FFX () 0.0 0.0 0.0 0.0 0.0 ROE (%) n/a n/a n/a n/a n/a
XEEA 0.0 07 06 -0.2 2.1 ROIC (%) n/a nfa 2774 n/a n/a
SgsSE =2 EXXH
(Moe) 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
HAYS HISE 00 -02 -09 -01 -28 EXXE(x)
Y7|20(2(24) 00 -05 -07 -07 1.1 P/E n/a n/a n/a n/a n/a
Hsig+H| &7t 0.0 0.1 0.1 0.1 0.3 P/B n/a n/a n/a n/a n/a
SIS 0.0 0.0 0.0 0.0 0.0 EV/EBITDA n/a -1.7 0.4 0.1 0.5
SR 2] 0.0 0.0 0.0 0.0 0.0 P/CF #VALUE! #VALUE! n/a n/a n/a
7|EfSZ4HI8 0.0 0.0 0.0 0.0 0.0 HIE2UE (%) n/a n/a n/a n/a n/a
YASE KRR HE 0.0 02 04 05  -20  NEM (%)
EMHE ZA(B7H 0.0 -0.2 -0.2 -0.8 -3.2 I E=g n/a n/a 12.2 26.9 48.4
THIOXA ZA(B7H) 0.0 0.0 0.1 -0.7 -05 Aol n/a n/a X HX M|
HUMT B7HEA) 0.0 04  -0.2 1.8 2.1 A|Eolel n/a n/a LN ISV S|
T|EfRR, RXHS 0.0 -0 -0.1 0.1 -0.3 g71z01Y n/a n/a LN RSV S|
EXgs 83 00 -01 -0.1 -0.1 0.0 EPS n/a n/a n/a nfa  HH
REXMRER(FIS) 0.0 0.0 0.0 0.0 0.0 s (%)
SYRHE LSBT 0.0 0.0 0.0 0.0 0.0 E LIS n/a nfa  169.9 nfa 2315
SRRt ZA(ETH 0.0 0.0 0.0 0.0 0.0 fFSHlE n/a 60.8 189.4 946 1471
7|EIEXES 0.0 0.0 0.0 0.0 0.1 =XIAZ/RE7|RHE(x) n/fa -105.1 -46.4 385 -249
NPEs sz 0.0 0.4 1.2 -0.1 3.3 FYo|2l/28HI(x) n/a -13.3 -30.1 -328.9 —1,270.5
AUZ ZIHEA) 0.0 0.0 -0.8 -0.1 -0.1 EXIYUZ (M) 0 1 0 0 0
ol S7HEA) 0.0 0.4 2.0 0.0 3.3 =XIYUS (M) 0 1 0 0 -1
Higae g 0.0 0.0 0.0 0.0 0.0 FEX|H(Y)
I|EIRES 0.0 0.0 0.0 0.0 0.0 EPS n/a n/a n/a n/a -151
gz 37t 0.0 0.1 0.2 -0.3 0.4 BPS n/a n/a 133 n/a 279
eSS 0.0 0.0 0.1 0.4 0.1 CFPS n/a n/a n/a n/a n/a
HE G 0.0 0.1 0.4 0.1 0.5 DPS n/a n/a n/a n/a n/a
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Exsa ¥ HE IIE
T2 EXIS3 guide line ExsE XEII1E EXjA H|n
(X712t 6~12 71 <) (= 1271€) H|g
Sector Al7HEY iy Overweight (HIZ&HH)
(H3) HE HIZ 7IE Neutral (&)
EXss 3EA Underweight (HIZ&4)
Company  HU9UE 7|1E Buy (0i=+) +15% 0|4 7|cH 93.6% .
- Exeo ot wo 5 o 10 ., | 20188 108 25 LRE A EXAST HETIEO|
1) FRES 3E Hold () ~15% ~ +15% 710 64% 1= Loguol +15%2 Wz
Sell (IH=) -15% 0I5t 7|}
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