H2|XEH

UE 2EF
02. 6454-4903
bj.kang@meritz.co.kr

[YEIR 0|#] WE|Z ZHHZEF| 3AL, 2Z2I0l FHE Sl MHS(FAEDE)

CUlojH, 7H7tR, NHN & ZHEZR MH|AE XS Sl YH A LM S0l 2etelg o 2=eiplozr: T 2etell *ERlg RF OfRE= ZH HEY e 2L AuXE2 Y0 A= YEsHAUC= 2=

C7PPtRE0l s A2 MEATHE A SGAMYRE M. AstFtE, Asted, E|ojL St ZAAAS Tt 77tR00ls E 1258 E 2WZt MEAMZY B 7MUY ZMetd 7%, Mz LS MH|2 5 XY
| !

o M S, ot
-NHNO| ZHHZAX AMH|A HO[Z= 2, et & TS SH2Z o e8d g0l 3. HojHu|ol= ZAEZE ZH7t 753 H S SHH 22 =83 2E2l0AMo 5 Y
https://bit.ly/3ljif42

[ESG B&] 'ESGE Y 8 F2.. 724, &% OlH| YAt ESG HE HECHS 82HIKb2)
. S8 7|2l ESG BEE RS Qo B SAIE 2R3} SIAF A A2 0o YHA PO FT 7| ¥ HAYES TEshs IPH0IM ESG S =T ORE A

CEEEls RIS EATEREE K 227 0|2 ESG 4 T Al S oF ofid] dANIA HEEon, OJHA SHE HA AZIE |EatRlg 2= 1~28 T = oY
CFEANE HEE FUSHE 71Y0l ESG ZEHA Y OfRE HAL 7|2t F MO 51 ESG BYMAE 2F T 7Y B FEAZE 7IY W ESG ZE|Q| TA| LHAS motsh HejAo| HESHEE &

https://bit.ly/3D0jevT

. : HYSS: ASYe 20055
Technical Screening X2 Wisefn, MZIZ 5 2| AA e
523 s
ac 5 Ic 359 3c 3= ac 3=
A323410 7}7tHi3 A028260 AN E4A A005490  POSCO A005490  POSCO
A003490 CHstats A051900 LGMEAZ A055550  AlBHX|F A012330 HCHEH|A
A112040 Q|OO|E A015760 ot Y A011200 HMM A028260 iS4t
A307950 HCHREO|H A018260 &0l AC|olx A018260  AdofAC|ofA A066570  LGTIXt
A003090 CHE A326030  SKHIO|E A000810 2%}y A096770  SKO|‘-H||O| M
A064760  E|W#H O] A009830 PetEEM A010950  S-Oil A034020 FMEZY
3%, 7AHYS71850% 7|1F A097950 CJR|ILA|IG A018880 TH2A|AH A003490 CH3HEE
A011780 Z2=MR A009540  BhF=ZEASHY A034220 LGC|AE0]
A005830 DB&|EY A032640 LGREA A009540 B EMY
ac 358 A008930  THO|AFO|AA A086280 HICHZRH|A A004020 HOHHE
A302440  SKH}O| 2 ALO| 1A A180640 oHTIZ A021240 20| A035250 ZRHE
A137310 O AC|HIO| AN A128940 SHO|FE A011780 ZS=M{ A010140 HMHEEF3Y
A096530 M| A298050 EAIEEEAXY A139480 O|OIE A071050 =22 EXIF
A019170  AIEH A039490 7|2TA A271560 2|2 A002790 OFZ |G
A381970 _ #Ho|7t A047050 EAZQIELIME A016360 MHZH A052690 $HE7|&
F3%28, WSS IH850% 7|F A064350 SICiZE A028300  Of| O] K| X H| A026960 S A
A081660 EatzdA A029780 AHMFtE A035760 CJ ENM
A012450  3H3tojo{ 2 AH[ 0| A A005830 DBZdHEH A004990 ZHXIF
ac 359 A009240  TH A241560  FAHEFZH A007070  GSE[E|Y
A207940 AHIO|RZEA A120110 ZLEQlG A180640 BHxIZ A008770 ZHAlEt
A307950 HHOILEO|H A004800 =M A036460 $HRItAZAL A047810 HIEHILF
A003090 CH& A003090 Ofi& A035760 CJ ENM A272210  SISRA|AH
739 ®H otel-12Rto) 3t Yo 1 A3 A048260 QAHQZRE A196170 ZE|2H A204320 t=
A069620 CHSH<t A047810 IR &EIRF A088350  THsiE
A032500 HOIHHER A272210  BHBIA|AE A030000 M| Y7|Z
ac 358 A039490 7|23H A002380  KCC
A035720 7I7tQ A006280 S X A023530 RH4Y
A003670 EATAHOIZ 3c 359 A010060 OCI A001040 CJ
A247540 O|REZH|A A000660  SKB}O| A A282330 BGFZ|H|Y A047040 CiRUHM
A329180 #CHESY A352820 oo|2 A047050 EATQIELIMY A271940 UZISIO|EF A
A010130 12{0}¢! A293490 FHIRA Y= A012510 C{EHZ=2 A064350 HHCHEE
A018880  THRA|AH A138040 M2|ZFEX[IF A000880  ¢tst A081660 Z2tEYA
A000060 O 2| =%tY A299900 SIX|ARLCIR A271940 LZIBIO|EEA A000080 SO|EZXIZ
A008560 O2|=ZH A005850 oA A001450  HCHs & A004170  ALA|IA|
A010620 SCHO|ZEM A011210  HCH|OF A009240  THM
A006280 =SAXt MACD_#435 CiO|HFHA A004800 =M A011210  HCH{of
A012510 LG ZEHZ=2 = 524 A007310 57| A000150 T4t
A093370 F4 A018880  THA|AH A048260 QAEIZAE A240810 AIPS
A078340 ZHEA A097950 CJMI LA A095700 R4l A005290 SZIM O
A108320 LXMO|= A047810 3=EFE A019170  ABH o
A048260 QAEHIQEZIE A272210  SHSRA|AE = 5249 Fsg oAz 7|E
739 D 48] 1200) MU0 M o3 A006280 =MXt A011790  SKC

A285130  SK#(O/Z A078600  CHZFETXIAH =2 0|7 4% 0|4
S22 UAH g8 A047050 ZEABOIELIME 0| -4% 0| &} ac E=T]
=

3ic 549 A112610 MOjAQIE 3ac =24 A323410 7t7tH3
A033780  KT&G A012510 CEH=2 A111770 YAFY A377300 7t7+2H[0|
A030200 KT A003090 i A006260 LS A302440  SKHFO|AtO| Q1A
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Technical S ; HYSS: ASYe 20055
ecnnical >creening RFE: Wisefn, 253 2| A AIAE]
4~ oy sl
ac 3= 3c 359 Ic 3=

A035420  NAVER A000880 3} A035420 NAVER
A035720 77t A271940 LZISIO|ERA A035720 Ft7te
A051910 LGS}t A375500 DLO|HM| A051910  LGZ}St
A005380  HHCHA} A064350 HCHZE A006400  AASDI
A000270 7|0t A001450  HCHsl 4 A005380  SICHA}
A005490  POSCO A081660 EatzYA A000270  7|Of

A105560 KBE& A012450  5t=}0j|Oj 2 AL 0| A A005490  POSCO
A012330 SCHZH[A A000080 SIO|EZIZ A012330 HO§ZH[A
A028260 AHgE4t A004170  AIM|IA| A028260 AEE A
A066570  LGTXt A120110 ZRREQIH A096770  SKO|‘-HfO|M
A096770  SKO|‘cH{0|-M A011210  HCHL{O} A055550  AlBHX|F
A055550  ABHX|F A004800 =4 A051900 LGMEAZ
A051900 LGMEAZ A000150 F4t A015760 =Y
A015760 =Y A240810 IPS A003550 LG

A003550 LG A005290 SZIMOZA A032830 AMEMY
A009150 A9T7| A051600  $HEKPS A086790  StLIESXIF
A032830 AbgMY A181710  NHN A034020 FAMEZY
A086790  StLIESX|IF A111770 Z24 A018260  AbdofAC|ofA
A034020 FAESY A006260 LS A090430  OFZ|THA|E
A018260 Ao AC|ofA A017800 HCHAZ|H|O] A003490 CHsHstE
A033780  KT&G A140410 DX 2 A316140 SE2|[F&XIF
A090430  OtZ2|THA| L A042700  THO|RFEZ A A024110 7|2
A010950  S-Oil A069960  HCHEHHY A009540 Bt =M
A003490 CHstas A010120 LS ELECTRIC A086280 TCiZEH|A
A316140 R2[F8XIF A175330 JBE8XIF A021240 (0]
A024110 7|4eH A195940  HKO|=¢ A004020  SICHAE
A326030 SKHIO|E A048260 QAHIQAZEZIE A000720 HCHAH
A034220 LGC|AEE|0] A348370 A A035250 ZH™E
A018880 THRA|AH A001440 CHEHEM A161390 ZHZEHO|OJHE I =2 X|
A009540  THR MBI A032500 AHO|AHES A011780 Z2=MR
A383220 F&F A139130 DGBZEXIF A010140 &853d
A086280 dCHZ2H|A A095700 A4l A071050 Stz &XIF
A006800 OO AZ A A376300 LC|O{R A267250 HUESYXIF
A021240 20| A007700 F&FEZA A139480 O|OIE
A004020  HCHHE Fo57elY M sietED) 7|F A016360 MHEZH
A000720 HCHZAM A029780 AMTIE
A035250 Zc Iac =29 A003410 M8C&E
A161390  oH=RELO|O{HE| A 2 X| A323410 7i7teH3 A005940 NHEXHSH
A011780 S=MR A096530 M|l A002790 OtZ2{G
A010140 HMEE3Y A003090 & A180640 oHEIZ
A071050 ¢t=F8XIF BRI ER G E=EES A006360 GSZH
A267250 TSI YEXIF A035760 CJ ENM
A028050  AAQlX|L|ofE A004990 ROIX|FE
A139480 O|OIE sl= 324 A007070  GSE[H|Y
A000100 R A323410 Ft7tei3 A008770 ZEIAlEt
A271560 222 A377300 7}7tRH|O] A047810 =TI LF
A016360 MNMBH A302440  SKHFO|AtO[AAA A272210  SHSHAIAE
A029780 MMFIE A096530 M|l A012750 oA %
A003410 WEC&E A237690 O AE[® A138930 BNKZ8XIF
A005940 NHEXISZ 22X WE Ljo| 77} X2 BES A204320 BtE

A241560  FAMEM HE AR 100, SHEHM 0 A039490 7|23H
A008930  $HO|AO| Q1A A088350 et
A002790 Ot=2Z|G A030000 H|Y7|=l
A078930 GS AL 59 A002380  KCC

A052690 PHE7|= A035720 7H7t2 A023530 RO&AYE
A036460 T 7AZAL A018260  AfdojAC|ofA A047050 EATQIE{L4MY
A006360 GSM A000810 A9 3txjy A001040 CJ

A035760 CJ ENM A316140 222 8XIF A047040 CiRUHM
A004990 RO|X|F A024110 7|2E A000880  $ts}

A128940 THOIAYE A161390 HREO|OJHH I =2 X]| A271940 ZIStO|E&RA
A007070  GSZ|H|Y A028050  AHAXILIOE A064350 HCHZH
A196170 E|H A029780 MYFIE A001450  SiCHsH&
A000120 CJCHSHER A005940 NHEXSE A081660 EatzYA
A008770 ZE Az} A180640 THEIZ A000080 SHO|EZIZ
A047810 IR EIXF A026960 SAf A004170  ALA|IA|
A272210  SHSIA|AE A128940 THO|LE A011210  ®CH 2|0t
A012750 O A% A047810 IR &EIXF A004800 =

A298050 EAHMETEAXY A138930 BNKZ8XIF A051600  BHEIKPS
A138930 BNKS8X|F A030000 M Y7|E A019170  AMEXF
A204320 Bt A047050 EATQIEL4MY A111770 Fo2Y
A006280 =AM Xt A000880 otz A006260 LS

A088350  THolA A001450  HCHaH & A017800 HCHAZ|H|O|
A253450 ARCIEzZHE A175330 JBE8XIF A035900  JYP Ent.
A042660 CHREAMBHY A007700 F&FEEA A069960  HHCHEHSHE
A030000 M| 7|Zl 7 BBE 5032 sh@oLt A041510 0|22
A002380  KCC Oj /24 @ 20| Ef = -50|4 A010120 LS ELECTRIC
A023530 =ROa™ A175330 JBE8XIF
A282330 BGFZ|HIY A048260 QAEIQEZE
A047050 EARAQIELIMY F B8N #E ol 77} XIS BEF 3}
A001040 CJ S ARSEM 100, BHSHM 0

A047040 CHR7H
A012510 CEH| =

F5Y MY sterETt 7IE
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HYSS: ASYe 20055

Factor Screening X2 Wisefn, IZ X5 2|4 e
1270 Cl4t EPS MUK H3HE 8121 (%)
3c E Raw 3IE =5 Raw 3IE =5 Raw 3IE =5 Raw
A052690 $HE7|& 566  A015760 =T (133)  A007700 FRFEEA 479 A042660 CHREMB|Y (44)
A009540  SHEZ M| 184  A302440  SKHFO|ALO|A (53) A086520 OjZZ=Z 180  A010140 HMEE3Y (41)
A329180 HHOIZZY 123 A196170 YEH2H (47)  A035420  NAVER 111 A140410 DX (25)
A112040 ?{0jo|= 94  A032500 HO|EHER (35)  A096530 M| 105  A008770 A} (20)
A376300 ClO{F 78 A091990 MEz|2¥AFH O] (30) A048260 QAHIQUERE 82  A066970 AoHo= (16)
A003490 Cstets 71 A035420 NAVER (29)  A298020 EAE|MM 69  A028300 Of O] X|¥H| (15)
A007070  GSZ|H| Y 41 A299900 fIX|YARC|e (28) A011780 BZAR 41 A009540 BHEEMB|Y (14)
A010620 ¥CHO|Z=M 34 A000150 -S4 (17)  A298050 ZAIECTHAXY 39 A326030 SKHFO|T (12)
A326030 SKHIO|HE 28 A023530 ZROaY (14)  A259960 IAHZE 38 A041510 oA (10)
A093370 =4 28 A008770 SEAlE} (12)  A067160 OFZ2|Z}TV 37 A196170 EHQH 9)
A010140 HMHEZZY 27 A336370 SERAMCEATY (12)  A036490 SKHE|Z|Y= 35  A010620 HCHO|ZEM (8)
A128940 SHO|FE 26 A001040 CJ (11)  A108320 LXAO|& 32 A180640 PHXIZ (8)
A293490 FtFtRA Y= 26 A002790 OFZ 3G (11)  A039490 7|53 31 A336370 SRANCEATX @)
A042660 CHRZ=MB{QE 26 A086520 ORI (1) A042700  tO|BHZ K| 29  A023530 =H4™ (6)
A066970  AoHOf = 25  A145020 BH (10)  A021240 20| 29  A001440 CHEHEM (5)
A181710 NHN 21 A002380 KCC (10)  A064760  E|[M#|O] 26 A267250 BHHISZYX|F (5)
A000880  $ts} 18 A381970 #0[7t (8) A014680 sH&EAHO|Z 25  A034020 FMEZY (5)
A267250 SIESAXIF 17 AD04800 &4 (7)  A071050 3SH=2Z8X|F 23 A237690 O AE|E (4)
FY1 EPS HUX| I3te Arg| %) [ FY1 EPS K| 32 52l %) [ 2028 TtAH47H 27| A9 (%)
AE =5 Raw 3IE = Raw 3FE = Raw 3IE = Raw
A007070  GSE|HIY 296 A032500 AHO|AHEF (147)  AD07700 F&FEZA 367 A028300  Of|O] X|&H| (138)
A052690 SHEI7|& 227 A066970 ZoHo|= (112)  A035420 NAVER 342 A140410 O|X|2 (36)
A139480 O|OE 112 A299900 SIX|YARLCIR (80)  A095700 |44l 117 A326030 SKHHO|2E (32)
A003490 CHEHEE 67  A015760 $HETHE (68) A086520 OjRZE= 50 A196170 EH 2 32)
A035720 7}7tR 59  A196170 EHH (61)  A096530 M| 43 A042660 CHRZEMB|QF (28)
A326030  SKHIO| & 51 A336370 Z&EAXCEAX (54)  A003550 LG 36 A180640 THTIZ @7
A004170  AMA 47 A008770 = EAat (51)  A302440 SKHIO|2AfO[Q1A 32 A010140 MEF3Y (23)
A035250 ZIME 36 A017800 HHCHAUZ|H|O| (49)  A058470 E2l-3¢Y 31 A035250 U= (18)
A093370 =4 28 A002380 KCC (34) A068270 MEZ|L 30 A009540 BHEEMB|Y (1
A181710  NHN 28 A091990 MEzZ|23AFH 0] (29) A259960 IAHZE 29 A237690 O AE[E (8)
A078340 HEA 26 A001040 CJ (22)  A064760  E[M#H 0| 28 A041510 o2 7)
A011790  SKC 24 A000150  S4t (16)  A207940 & ’dHIO|QEZEIA 25  A010620 HCHO|ZEM (7)
A263750 EO{H|A 23 A011210  #C{$Iof (16)  A067160  OFZZ|7}TV 23 A066970 AoHo|= (5)
A078930 GS 23 A018880 THRA|AH (15)  A042700  BHOJERZ | 23 A336370 SFRAHCEATX (5)
A112040 SIHo|= 23 A251270 dlorE (12)  A145020 FH 22 A008770 =zt (4)
A128940 $HO|FE 22 A293490 FtIIRAY= (11)  A011780 Z=M{ 21 A023530 =Z0H4YE @
A111770 Y2y 15 A267250 SIS 2YUX|F (10)  A026960 SAM 21 A267250 BCHESYX|IF ()
A036460 $HRIFAZAb 14 A034730 SK (10)  A014680 sHEAOIZ 21 A096770  SKO|=H|O| M (1)
PER 1274 Ol & 3131 0 I PER 12702 G4t A9l X)
3c 3= Raw 3IE =5 Raw 3IAE 5 Raw 3IAE 5 Raw
A008770 = H”AlEt 840  A035420 NAVER (82)  A011200 HMM 1.7  A015760 St=™3 3)
A066970  AHO|= 759  A139480 O|OtE (64) A139130 DGBE8XIF 31 A042660 CHRZEAMSHF (10)
A299900 QIX|YARLC|Q 686  A007070 GSEZ|HY (60)  A138930 BNK=ZSX|F 31 A010140 MMEZY (13)
A267250 HCHESYXIF 576  A034020 EAMEITY (48) A175330 JBES8XIF 32 A180640 SHEIZ (40)
A069620 CHSH|<t 489 A015760 SH2HH (45)  A004020 SCHMH 33 A326030 SkHto|E (238)
A263750 EO{H|A 347  A096530  MFI (36) A298020 ZHE|QHM| 34 A329180 HCIESY 475
A000120 CJCistER 318 A088350 s (33) A086790 SILIZEXIF 36  A196170 EH|H 137
A336260 FAHFYA 309  A071050 PRI 8XIF (32) A078930 GS 36  A237690 O AE|E 115
A336370 EFEAECIAIY 271 A011780 B=MK (28) A316140 <RE2F8XI=F 36 A299900 IX|YAFCIR 112
A096770  SKO|‘=H{o|M 208 A034220 LGC|2E20| (27) A011780 Z2=MR 36  A207940 AYHIO|QZEA 112
A010620 HCHO|ZZM 165  A035720 77t (21)  A039490 7|233H 37 A052690 SHE7|E 108
A034730  SK 142 A012450  $HSlO O 2 AT 0| A (20)  A024110 7|g¥2d 37  A336370 LFRAMCIAX 90
A112040 S|OjolE 140  A004000 RO|HUs}st (20)  A375500 DLO|QHM 37  A009540 St EMof 90
A001040 CJ 139  A002380 KCC (17)  A047040 CHRHH 39  A336260 SFAMFYM 89
A052690 THE7|& 128 A032830 MMMF (15)  AD05490 POSCO 40  A078600 CHFEHAII|=E 89
A066570  LGH Xt 125  A005940 NHEXSH (14)  A010060 OCI 41 A323410 FtFteua 82
A000150 4t 121 A004800 =M (13)  A000880 @3} 42 A032500 AHO|YUHER 79
A293490 FHFtA Y= 121 A298020  ZAJE|QHM (13)  A071050 st==28X|F 43 A066970  AoHoj= 74

Z: 04 0] Hxtel 29| PERS S42 EAl
PBR_FQU_4% 0
3c 3= Raw 3IE == Raw 3IE == Raw IAE e Raw
A007700 F&FEZYA (159)  A377300 7ZI7t2H|0| 627  A015760 =T 02  A376300 LC|ojg 3126
A196170 YHQH 9 A298050 EZAHETHAXY 482  A088350 oA 02  A377300 7t7tH|0| 121.2
A026960 A 9 A048260 QAHQUZEIE 412 A023530 =ZOx™ 03  A140410 OX|2 32,6
A095700  A|dl4l 10 A008770 ZHEIAzE} 407  A032830 MMl 03  A066970 AoHo|= 31.8
A035250 ZUE 12 A011200 HMM 402 A004020 HCHKH 03  A112040 <Qlmjo|= 24.2
A078340 HEA 13 A036460 SHR7tAZAL 354  A138930 BNKZ8XIF 03 A247540 O|ZZZH|Y 23.8
A004000 RO Ystst 16 A047810 BHRE3LF 332 A139130 DGBEZ&XIF 03  A078600 LCHFEFXIH|Z 193
A064760  E|M#HO] 16 A003490 CHHetE 308 A024110 7| 03 A144510 X|MA 187
A278280 HE 18 A036490 SKHE|Z|Y= 307 A004990 RHX|F 03  A383220 F&F 183
A058470 2|3 18 A000150 St 281 A069960  HCHHBIH 04  A326030 SKHIO|E 17.0
A010130  12{0}%t 20 A000080 SIO|ETIZ 267  A086790 StLtEEX|IF 04  A196170 EH2H 16.6
A035900 JYP Ent. 20 A034020 FAEIY 265  A316140 Q2|2 8XIF 04  A299900 SIX|YARC|IL 16.1
A145020 RH 20 A010140 HMEF3Y 262 A036460 St=7tAZAL 04  A302440 SKHIO|ALO|HA 15.8
A253450 AEC|eCE 22 A282330 BGF2|HY 261 A175330 JBE8XIF 04  A278280 HE 143
A002790 OFZ3|G 23 A298020 =mME|QHM 260  A078930 GS 04  A068760 HEZ|2H <t 14.1
A326030  SKHIO| 23 A001440 CHSHEM 258  A002380 KCC 04  A259960 IZYZE 14.1
A090430  OtZ | HA|H 26 A047040 CiRAHM 244 A001450  SCHBHAH 04  A067160 OFZZ|F}TV 13.0
A003550 LG 26 A018880 THRA|AE 243 A055550  AlSHX|F 04  A336370 ERAHCATY 12.9
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HYSS: ASYe 20055

Factor Screening X2 Wisefn, HZAZ2 2|41}
EV/EBITDA _1tH471 27| _4%| X) 7|8 15 =0 /A S A9l (%) 7| & 15 =0/A 5 5t (%)
3c == Raw IE 5 Raw IE 5 Raw IE = Raw
A011170  RC|#H0O[Z 24 A042660 CHREMOHY (3) A237690 O AE|E 18  A035900 JYP Ent. (1.7)
A011780 S=M{ 25 A009540 SHREMB|Y (6)  A195940  HKO|=oll 1.7 A008770 S EMat (1.5)
A030200 KT 26  A010140 MHE53Y (6) A357780 ZE2¢ 10  A035760 CJENM (1.0)
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