meritz nzxsx

=NE
Analyst 432

02. 6454-4874
6414@meritz.co.kr

1A S8 (MH|)

= So

F&B 7tH 53

38.0 atoi41 5124 2|
817 0.6 6.6 13.7 12.7 32.8 32,6 0.0 43.3 |7|E}OlO| LA 21 9]
= /24 1,234 18 35 3.2 -8.0 -1.8 7.7 249 7.7 | &0 R
R ¢/Ib 59.0 -0.3 0.3 -1.0 -2.9 437 63.8 -14.9 63.8 |atojAl 132 00%
ojct ] Z A = =) f|5= = o N
NYBOT kel ¢/Ib 20.0 0.5 0.4 0.8 53 40.6 425 4.0 47.7 Sl.l_o—lﬂi‘TéTE{e'—clj) 1282 %.%Z//o &Eﬂ') 108 7|—.-_——¢—_%'§7P(|—’|‘— M 2UH| 4.8% )6"8,
QaiIx| USD/Ib 130 19 11.0 5.2 -5.8 6.3 9.9 -11.8 20 | eea 504 00% SHH| 35.8% A& K|
| USD/Ib 220 4.2 7.9 53 20.4 75.3 99.7 0.0 99.7 | Rafout - 133 oox (&R
DALIAN Ex = RMB/E 6,306 -0.5 -1.7 15 9.4 111 20.6 -1.7 206 |EEET 615 0.0% (CH LA T HocSI CHepot BO| @ ZTHS &
Ly RMB/E 3,359 4.8 3.4 -5.1 -6.7 2.6 4.9 -11.9 10.5 SAXCBOT) 577 +1.4% %E%@%%AI%HIE
PPN RMB/E 2,636 1.3 06 4.1 2.8 1.1 44 -8.8 8.0 | AaicgoT) 817 +06% S )
Mal Ex oo USD/E 5,405 0.8 16 52 243 456 58.7 -0.8 64.0 |CHE(CBOT) 1,234 +1.8% (3a}2X|3}) = HOFAF ELE A X| C| 21 of AllOf| A
—o ® ( o ﬁa‘n = T o ol A
EEER 2fojAl RMB/kg 13.2 0.0 08 382 535 38.9 82.1 0.0 82.1 Eﬂ;&(YCBBOOTT)) gg-g ggj %Eig%'%oﬂﬂ Zh e = ATHR} A oF S5 ALE
= o 4 -U.o7% %‘
2t0|4l(Feed Trade) RMB/kg 13.3 0.0 -0.9 395 54.1 421 84.7 -15 84.7 |S%|(ATUNA) 1,325 00% (O|=0])
2tojtl(Ciz==2h RMB/kg - - - - - - - - - | SA(ZH) 1,790 0.0%
HE|Q RMB/kg 20.4 0.0 -5.6 1.8 8.2 12.7 18.7 -18.6 19.7 |ES(=U) 5711 +1.5%
M QL RMB/kg 13.3 0.0 0.0 16.7 29.1 33.0 52.9 -21.8 52.9
EQER RMB/kg 615 0.0 0.0 18.3 13.9 08 24.2 -23.1 24.2
=ikl RMB/kg 22.5 0.0 44 353 9.3 -48.9 -42.9 -52.6 35.3
7|E} EX|0{7HAtuna) USD/E 1,325 0.0 0.0 -3.6 -8.6 19 19 19 -11.7
S|(E3] W@} KRW/kg 1,790 0.0 59 -5.3 -18.3 -18.3 388 -25.1 388
=283 ZOH7} KRW/kg 5,711 15 0.7 -10.9 -0.7 471 14.3 -13.8 62.5
F&B Chart Xt2: Bloomberg
(12.1.1=100) S, AW (919t/kg) =3 2lo|Al (919t/kg) == HEIRL! (RMB/kg) =X ESR
200 20 140 62
—_—us 2ol 4l 120 HEQLI 52 —TES
& 15 100
150 | e 42
v\ e 60 32
100 - { X 4 40
‘V'WW Nmﬁ[m \w/ 5 0 22
5 0 a 12 : : : : : . .
i . i i ; ; 4 : ; : ; ; i : ; ; : : e o e o o T . o M4 M5 M6 17 18 M9 20 21
M4 5 6 17 M8 M9 200 21 2 M3 M4 15 16 17 M8 19 20 21 1213 14 15 M6 17 M8 9 20 20
(12.1.1=100) CHS, 2 (2I2H/kg) E3 ERED (R12H/kq) 3 M2u I ES
150 250 35 (2/kg)
R exen 20 saob 10,000
130 2L 200 ST —_—=g
25 8,000 -
110 'ﬁ A 150 20
‘ ’\ 6,000
90 100 15
“«M’m / 10 4,000
70 I ! 50
Wy 2 2,000
50 + T T T T T T T 0 T T T T T T T T T 0 T T T T T T T T T
"4 "5 16 "7 18 "19 '20 21 2 13 14 "15 16 "7 18 19 20 21 "2 "13 "4 "5 "6 "7 18 19 '20 21

'07 '08 '09 110 '11 '12 '13 14 '15 '16 '17 '18 19 '20 '21
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE

=]

AR of sl 27

N
g0
ol
T
a
rH
pal
]
2
~
-
rn
=
0o
ro
TH
o
lo
10
]
njo
0z
Job
_O'\_
R

FIARMREE HBROIA AR A BE AHH0| YEUTH GAE RRRYY B & ZARMRR0 HTE B2 AR 1% 01 ERHD AN LUCH B AHEE HE oA ASE HHYY B HY 53
ot Qlon, 9o Rerst eiolLt 2k glo] Mo MAs) YNBSS el Ch

RS SXASC ENBCY 0t HE YRAIE SHO2 WEHE ARYUCH B 4RO £FE LSS IA AMAME S FYHRH 2 LT £ YOH FEMO|L AHYS B YL 2 AR E 0| Z oA
7] BEILICE WRtM Ofmi 8t R0 = 2 REE S 2ol BRiet ¥E MYUANO SUNRE ASE & RUELITL B TARAREE A D20 BH5to] Bl EE S AR E AR 512 210 AL ool HE 8 4 2BUIC

o i

rir
i
rlo
Tt
_>|_
]
o
=)
r
ro
m
A
10
b
O
[~
0%
ro
A
r=
lo
e
el
0
Hu
&\
>



