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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

Be|EME2E (2383 TT)

Taiwan: PCB/Substrates
BUY (Unchanged)

12M Target

TP upside (downside)

Previous Target

NT$277.0
21.7%

NT$275

Close Price (Oct 27, 2021) NT$227.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS
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US$ 2,724.4 mn

6718 LHT Az US$  37.5mn
EC ] 332.9 mn
854 64.0%
o=l X|28 31.6%
FQFF Yu Chang Investment Co., Ltd., 7.7%
=3 g HEIH2021F) NT$52.37
P/B (2021F) 4.3x
=i H|S 50.96%
7|Y4AIE 2| AT X|S(TCRI) 3
Financial outlook (NT$ mn)

Sales 27,201 38,570 45671 52,217
Op. profit 4,683 7,075 9,262 10,875
Net profit* 3,689 5,553 6,978 8,217
Adj. EPS (NT$) 11.05 16.68 20.96 24.68
Sales

growth (%) 9.4 41.8 18.4 14.3
Op. profit

growth (%) 14.8 51.1 30.9 17.4
Adj EPS

growth (%) 9.0 51.0 25.7 17.7
P/E (X) 20.6 13.6 10.9 9.2
ROE (%) 220 31.9 326 29.7
Div. yield 3.1% 4.0% 5.1% 6.0%
DPS (NT$) 7.00 9.15 11.53 13.57

*Net profit attributable to the parent
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5G FOZat ¢t Mt F0| 2022'3 ZHIE

EZA BUY, B3xF7F NT$277: 8 = IAX] AAE &4, s
2 A BF A5 g, Hold AEg 71 1AL et A 4
8 9 dadoelg, v MFAA AAA 7HE E ghgo Aol 2H21
EA9] AE WAZF 34 AAED Yot HARE Tk 20224 AAE

A 4L 1T [ F2 vS 24 56 FHE BEE g, 3=
FHE LAY &2 AFF FF A, vs A A2AAY At A¥ A
A9 4ol 20229 SARY Ut BE 310l $UFE Ao ot

o E3F AR Aol HjFo] ©& Eofit 20229 o]l IA gdiE
AoZ 7|5y FAR= 20229 10~15% 24L& Aty It 2 5
A uiE SR} Hl47] Aol ZHFe] wEh FF 4£713Q21~2Q22)
EPS Bt NT$18.469 1581 #&% &7 NT$2775 AAshY T2
94 BUY € A8t

F9 vl uAAY] FoiEd AW §EE 51 37FE 3Q21 EPS
NT$5.38(3£7] dHu+43%)E 7I1Zste AYA A3 3Q21 wiEo|
NT$107.8922 A&7 oiy] 13% 27133, <] NT$17.9902
HAE7] oM 43% Z7kerH FAF AIAE 19% A3 EPS &
NT$5.38%5 7|59t 5ALS Foid AF EskF2 AE7] oy 10~15%
7HoH Quet AE uiEe AR oiH] 10~15% 37k 3Q21 A
A RE &2 A87] oy 0~5% 710t 2ok AE 6% SV Al
& YAt A
4Q21 A RE 3 VIR Hlg7ldz ujE S AY, 4Q21 EPS &
NT$4.662 HE7] thu] 14% o1} o) BAH R FAY] 487] jgd
AE7] gH] 10~20% A4t PCB 33AA9 4Q21 AL vEgoz
A= 1) FUE AlEel A& vlg]o] AYsta 2) doje Al 3FAA
o AFHQ TR £ U1 3) AgE wEA 35 FE0E A
A HE EolFo] 74T Aoz JAsith 4Q21 "W&o] NT$102.3%2
Z AR dfy] 5% FAstT £0]92 NT$15.5%02 AE7| tiy] 14%
AT AoF oAFait) EPS & NT$4.668 At
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Analyst Wayne Lin (CH2H)
Wayne.KW.Lin@yuanta.com
9 Yuanta Research (8+3)

ASEE|3 (3711 TT)

Taiwan: SATS
BUY (Unchanged)

12M Target NT$156.0
TP upside (downside) 56.3%
Previous Target NT$156.0

Close Price (Oct 28, 2021) NT$99.80

Share price performance relative to TAIEX

~—— Price (NTS) - LHS Performanc
140.04

e v.s. TAIEX (%)

f80.0

12001 ‘/\JM‘\‘\ }60.0
1000 , "\",y"‘/ ,M '\\’M

Y 1400

80.0-{ ’w/ | 200

60.0 %//J loo

002 Jan-21 Apr-21 Jul-21 Oct-21 e
A7tEY US$ 15,7322 mn
671E UHA HAHS us$ 61.7 mn
LRAFA 4,382.9 mn
KEFA 62.4%
=0l K28 79.5%
FRFEF ASE Enterprises Ltd., 15.6%
+3 Fg AE7H2021F) NT$56.41
P/B (2021F) 1.8x
2 H|g 64.4%
7|42 AT X|4(TCRI) 3

Financial outlook (NT$ mn)

Sales 476,979 565,996 643,642 670,000
Op. profit 34,876 61,476 71,074 73,488
Net profit* 27,593 47,905 56,897 58,828
Adj. EPS (NTS) 6.30 10.94 12.99 13.43
Sales

growth (%) 15.4 18.7 13.7 4.1
Op. profit

growth (%) 48.2 76.3 15.6 34
Adj EPS

growth (%) 63.8 736 188 34
P/E (X) 15.8 9.1 7.7 7.4
ROE (%) 13.2 20.6 219 20.7
Div. yield 4.2% 7.2% 8.5% 8.8%
DPS (NT$) 4.20 7.14 8.44 8.74

*Net profit attributable to the parent

g7 2021.10. 29
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E219)4A BUY A1 2 H5HF7F NT$156: OSAT AH] 5 d4fo] 2022
W7k A&E ZA0E st AR 7|7]d) gk A=E ¥ 7t bt
=4 8 37F A AvZksE g 9 AF UA AL FFFHeE
gt} 5= 7kAAo] 20229714 o]ojA it} 2022/2023'd WHEA F
T %3 g Eo] vjEo] B 371 AR At £A94 BUY & &
HF7} NT$156(2022% EPS 128)E A3t}

7IHAE AFsk= 4Q21 7loldA, 1Q22 H|g7|o® E+tolal AF 32
A 3Q21 EMS W& 4470l B7sln 2E 9 gojy nxoz
APAE APt Tt Fa wF DALY A 2d EA B A
T 8 24, mmWave & AQe= AF FUE 2z 0% vF AP
49 3712 3Q21 OSAT W& A7) ol 15% 3713 7HoldA(12%)
2 4P, EF0IAES YA AYNES AIFOr EPS & NT$3.29
£ 715390 4Q2101: Y% ofEeAHel i ozt 22 2Yol
27813 A%H AT & 509 OSAT Aul7t EA5HT U A
13 FA= 4Q21 OSAT wiEdh mEdolAdE ] 3Q219 v &

= 2 Aot 7}0113’\‘"“' AN, SARE 4Q21 EMS wiEo| A
|53t 4Q21 FHPOIIES ol #719F Ak AREA]l Ttold Ay
1€ AYAE BT Ao AT wEbA FARE 4Q21 Wi
NT$1,6890A(AE7] thu]+12.1%, Ad thu]+13.5%)2 A3FotH EP
NT$3.2001A4 NT$3.392 4% 24t 3t 1Q22 vl7]of w&
RAor Bsty FRo] 34 #ASHAE g9kt UE EMS 43 A
W A} AHOR Qg ROl H71Y s1ET AR Hay Aoz
1Q22 AYHAQl wiE-2 B AoF Attt}
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o3| HolER OSAT 4], A7)k AAS o) Al Slole] 2 4
u|<] 745E h: gjolo] Y Fulel A=Eo] 6~9ALAA 3~6714
2 245 2H20E 0SA0 49 4] #3S olF A0 ATt
@A AR OSAT AH|= 202149 10~15% F40% E+sta +=8E5 &
R3] F2A71 2o Q. o] Wolw BAE AN Al Sfolo] &
g 436) 0%t A7\ Aokg ARHLE. ¥ oNEelAI S Ll of
9] EolEF B WA AL 47 0] 20224744 olold
o Wush 4% #2949 2023 Add S we A
$EE AT A0 7L,

AR 71719 A= Z dF F7 2 A9, YA 202249 A3 3Q21
A3 4Q21 7loldAVt BE AW A3IFo] ot 20219 EPS &
NT$10.68°14 NT$10.942 3% AF3tct. 5G/HPC/IoT/ADAS ©f A=
e BEA 9 37k ARE I=F S0 P90l 20229 A WA
RAFL Al oie] 10% ol 718 AC& dAfsict. Elo]ESH ojn
ot =9t eojo] £ AH|7l o]ojA 1 Sl= AE s 20229 A
mj&3} o]Qjo] HuAE AAIFE Aoz J|gdttt. FAR= 20229 viE A
T2 NT$6,4369(Ad ohul+13.7%), <01 HAHA] NT$5699(Hd of
H]+18.8%), EPS A NT$12.99 43 FA|3tc}.
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Analyst Jane Jiang (CHEH
jane.jiang@yuanta.com
9 Yuanta Research (8+3)

M7t (6491 TT)

Taiwan: Health Care Equipment & Supplies
BUY (Unchanged)

12M Target NT$650.0
TP upside (downside) 31.3%
Previous Target NT$650.0

Close Price (Oct 28, 2021) NT$495.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS
700.0

600.0 \ 100.0
500.0 \fj\M"\\, 550
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200.0 - J -50.0
Jan21  Apr21 Jul21 Oct-21
A7tEA us$ 1,246.2 mn
6718 YHZ 7tz US$ 15.1 mn
LS4 70.0 mn
FST4 37.8%
=0l X|28 15.0%

ZFQFZ  Kinsus Interconnect Technology, 30.3%

£+ =Y HEIK2021F) NT$74.50
P/B (2021F) 6.6x
2ij HE 38.22%
7|28 2|ATX|4(TCRI) 5
Financial outlook (NT$ mn)

Sales 3,978 5,879 7173 8,599
Op. profit 856 1,555 2,002 2,517
Net profit* 715 1,326 1,687 2,121
Adj. EPS (NT$) 10.22 18.94 2411 30.29
Sales

growth (%) 18.6 47.8 220 19.9
Op. profit

growth (%) 445 81.7 28.7 25.8
Adj EPS

growth (%) 34.2 85.3 273 257
P/E (X) 48.4 26.1 20.5 16.3
ROE (%) 15.6 254 27.0 282
Div. yield 1.0% 1.9% 2.4% 3.1%
DPS (NT$) 5.00 9.47 12.05 15.15

*Net profit attributable to the parent

27k 2021.10. 29

72| 2201 HHX IS SX7} OpEl Sl Sk
B9 BUY 94 ERF7F NT$6502 AFeE: AAEE&A Sl g0
3Q21 "iEFoldEC] 53%=2 54 H1AE BAPCH ZHXE 3
Pt JYgulgEo] HwF ol 3Q21 EPS & NT$5.162 AE7] tfy]
22%, A4 oiH] 78% SV £71 ﬂule AP o FAH/ A A
5 47 20%/16% 3313t A FF A mulgo] tigh 334l <
& FAE ol 1) = Al EEHWP #2A 4744 o €= ODM
F35 IS0 2) A3 AL AuE Z2E A 4% OURt Fe
A= 90 3T 4 921 3) Guishan FFY B¢ 8 A &
ARl F50] 7Fssl S tigt $-71 FAsk] wiizolth. A
il% obM— 3Q21 ﬂ} A5 138 2021/202249 EPS & 22 9%/4%
243t

3Q21 EPS #7] 1| 74l € updl g 3Q21 Hi&Eo] NT$15.1322
2 AE7] gH] 10%, A9 gy 50% 2718 Agxet 23} W& 7
o g, AEEY SU7F 9AE, 2, Ay s wE 234 9
A A dYo] MEFoldEL 53%2 5WH HIXE HAIFL
JPul&Eo] HlwH Yo 3Q21 FPolAYEL 2Q21 HiH] F& 2.8%p
Z7ket 27.6%S SA3TE 3Q21 EPS & NT$5.162 AE7] tiv] 22%,
A oiH] 78% 7kl BAH/ AL ARAE 242 20%/16% 333t
119 11¢ oMiES] w2 £9 ZAHZ 4Q21 EPS A4 iH] 58% 7}
A &3 A 9AE A3 8~9€ FFFHL NT$5Y olds AR
o 29 1149 119 oflES] w& 73t 589 tigst7] s ODM
NAAE 9~10¥ Y™o] A H&S AP e A BHHES ODM 1
ALY 73 Ax HE 82 Qo) 119 &slgo] &9 AAS A& Ao
E At =, dE, 929 WiE 37t dd9 4Q21
NT$18.49], Wj&ZE0|E 52.5%, EPS NT$6.35(FE7] tiH]+23%,
H]+58%) 2 At
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&5 34 2 WE 42 7t &2 WESoIdE ST 20204 F
=9 2= AFIA At HH=TF Ak vlE2 Ad diHl 9%p
3713t 40%el 2R 22l AFOIA ulg 29 A= Wi gt
w2 S 1) Al ZYA= s AAE U438 FYARE FA
o7 AAE Mg 2 uHAg Hd S FAsky 34AY FAE
APon ojzA miE S7Het A ol A3 1 A+ 2R
B9 AF AA 340l /AL AF 37 A5S A5 F38 £ ODM
A A= YiE ofxAAdT. A ElEel A9 2571 W= BRE 7}
<8 30%7F EAS] ODM 1At F=0 oiet oitte] ZEEI= &
< 9¥ 4 A4 gyl 76% S7HReH Ad ¥ S7keo] W £7] H=
A S7FIAL k. ole S5 W 22 229 wiE 229 w2 AL
of Hidt FedAe *27F FARE AR 5 F710] Hi335] )
A Al AAER 752 B8 9% olF AHIE 60% ol SR
4Q219= &4 M B3 42 A&stE Agolw. Bdaed &
ok whE i gl Ado] WEFoIIELS 52% ol w2 FES
olojutzt Aoz 7|dict.

_

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

*  ZdiR 2609 TW BUY 96.50  185.00 110.7 336,988 21/10/6 4.3
*  HsidHDE 3003 TW BUY 96.90  110.00 580.0 15,083 21/10/6 14.3
*  ©YHZ3 4958 TW BUY 96.00  115.00 -17.6 86,614 21/10/6 6.1
* o ZIFH 8358 TP BUY 74.70  110.00 3743 18,868 21/10/6 10.0
*x US| 1304 TW BUY 34.40 47.00 -70.0 40,893 21/10/6 -7.2
*  XOLAE 2002 TW BUY 33.60 54.00 -94.4 528,691 21/10/6 -4.1
* KNSRt 3533 TW BUY 578.00  730.00 968.4 61,265 21/10/6 6.8
*  RIAEE 3231 TW BUY 29.20 40.00 49.7 84,778  21/10/6 6.0
* |(HZZ3EYA 3665 TW BUY 256.50  300.00 489.7 34,292 21/10/6 3.6

FHIHAEZ Y 2355 TW BUY 29.90 39.00 -5.7 11,885 21/9/1 -7.9

Z11) gk 2021.10.06
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

8 Yuanta Research
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TESS
» Yuanta Securities Investment Consulting (LH2H X2
Z7t 2EF7} YTD A7tz s MY 0|F

A =20 =23 Exjo|A T T E ]

AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
RIS R} 02333HK  BUY 3510  40.00 339 616774 21/9/1 14
zNI2EYA 00881 HK  BUY 7035 105.00 286 168811  21/7/1 8.9
e 02331HK  BUY 8650  104.00 628 215655  21/7/1 -88
LIS 00291 HK  BUY 6450  83.00 -95 209249  21/7/1 7.1
geoQ 02319HK  BUY 4955  56.00 9.0 195083 18/10/18  120.0
NONGFU SPRING 09633 HK  BUY 3945 4770 -27.8 443111 21/3/3  -188
22X 02689 HK  BUY 978 1350  -10.1 45984  21/3/3  -255
OlEfARLE 02020 HK ~ BUY 12160  218.00 -07 327.914  21/9/1 -252
0| LI 0|5 06186 HK  BUY 1206 1870  -281 115720  21/8/3  -155
ARSI LG 02313HK  BUY 167.80  199.00 11.0 252992 21/8/3 -4.0

Z1) 27t 2021.10.06
* AEO| TR 21t BB} Che| 4512 4 912
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
N N 2f BEFE YD ADBY g FEYOE
M7 52 z23= SR = " M
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 266.00  375.00 152 231,182  20/7/1 -18.4
Alslf
=Y INEIEN 601012 SH R%)ETD 97.69 - 487 528791 21/4/7 53.8
PIEEI] 0024605z  BUY 16740 266.00 657 226986  21/9/1 -15.5
I NOT B _
HH2IS 002466 SZ  oh ot 94.26 1400 139231  21/8/3 5.7
* YUSm=oi7ja 000998 SZ  hono 20.99 - 60 27.643 21/10/6 21
AH IMEIK TECHNOLOGY | 300896 SZ =~ BUY 62570 768.50 -39 135376  21/8/3 -39
Zoro 000001 SZ  BUY 1950  29.00  -18.1 378415 21/6/2  -18.4
NOT
* 70| 00224152 o1 4354 - 171 148747  21/10/6 1.0
NOT B ) _
7TE 00006352 hol 32,62 31 141392 21/8/3 176

9 Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

b 8EF YTD ATEEY o REY 0%
A =20 =ZJC Exjo|A ™ ™ E ]
tt 359 e Rl (VND) (VND) (%) (VND mn) 82 2oz (%)
HISA VHM VN BUY  85500.00 108100.00 -5.2 372,298,420  21/9/1 -20.1
HEHRH 23 VCB VN BUY  98000.00 114650.00 1.1 363,469,990  21/3/3 0.6
=510 DHC VN BUY  84000.00 94594.00 74.2 6,425,488  21/3/3 34.7

Z11) W7 2021.10.06
* NFYEO et 7071 SEF7 o) Yl £ S
X}2: Bloomberg, Yuanta Investment Consulting (CH2H)

10 Yuanta Research



2alsH2 (2609 TW)

Exto BUY
27} (TWD) 96.50
SHZFI} (TWD) 185.00
A7EE%% (TWD mn) 336,988
eSS 21/10/6
ZHY 0] 29I (%) 43

» Yuanta Securities Investment Consulting (CHZH) |2

I
rlio

> EU/0I= 404 & MIZY M7t 535 S+ZE0|1 2 HHE et o 4021F 20| =2
A

422 9Kl X102 ouE.
> H22FOIE ID8HS 4271 XI4ET 0SS0 R(LWU) HEAN T2 S0t HHE Zote
o 29 sle B X2 4+
» 302101 1H0| ofatElm
4Q21F/2022F M=t 2t

f 6%/5% E7te MU(YA S8 B7t= HEHH).

ENEN

HSHEDNE (3003 TW)

sxto BUY
=7} (TWD) 96.90
SHZI} (TWD) 110.00
Al7E5% (TWD mn) 15,083
EX 0] 21/10/6
28 01F 498 (%) 14.3

> =57 =20 ME MY NHC=Z 8E ME2 ME | 4% SHFeLt ME HH| 32%

=

NT$3.83%2 7|5,

o
i

7t

> SAlE TR FT7| REQ MTAL HIIR B2 WHE0] 2022/2023H 2zt ™A CH]|
34%/33% B7tg Aoz Od=E(vs 2021: 66%). M7IXt 229 MEZ|6Z= 20214
18%0lM 2022/2023F 21%/25% = S7tet o2 MAUH.

> 20213 5G &H JF° WEZ|HEE S/t AR OldE. Lot D=t S=9f A+
22 YAl EE B2 W& 3710 7|6 Ze2 ™MYUE. 2021/20224 EE UiE I7t82 ZY
A OH| 45%/14%2 O & E.

olmat
Z+Z¢

HMIH3 (4958 TW)

£x91 BUY
Z7} (TWD) 96.00
SHZJ} (TWD) 115.00
Al7t5% (TWD mn) 86,614
EX ] 21/10/6
ZHY 013 24S (%) 6.1

0;
Jul

SEOZ F0HE A2 OYE. OIULED H20|E
= (=13
- =]

ExtoA BUY
7t (TWD) Ay
20271 (TWD) 110.00
A7k (TWD mn) 18,868
ES ! 21/10/6
FHY 015 $AUS (%) 10.0

> 2021/2022'@ EPS Z7tge izt Fd OiH] 180%/19%2 MYE. AMHl RTFS 2H21
IHE7|0== 30~35%(7I3HI7L ¥ SHf tiHl 20% =8). 3021 WES0[2E2 oF 3Q
thel =2 A2=Z oldE.

> SAt= Eagle Stream Q15S &S0l 352 Al it Eot= 2022H0| A2 o

USI (1304 TW)

Exio BUY
=7} (TWD) 34.40
SHZ7} (TWD) 47.00
AZEEY (TWD mn) 40,893
=3y 21/10/6

—p[e] S A
23 03 4

AZ (%) 72

> SE0| BE3 7h2H EVA 7t4 8 ADY ST} 22 MUHE FLoHH YA HYXIE H2lotd
AlZ X HYR ] 2 J8HEE E0E.

> 1) 5i2/7Ql IdaQ FEo| WE 0|=2 M3t Mito] XES 91, 2) EVA, B2|42E, )2l §
AXWH S22 Qe EHYE 2E MEYAIE 1H
HEHORZ 3|=E|HA EHYE EVA 27t LAl ZotA|
A B7tot0d M AXf 2 S7t2 0|0{X|HAf EVA 7+A0

oy
gl
o
oF
x
T
Hr
e

> SAk= Guleid) HIQ O|F(ZDAIZZHAEQ| HATZEL RAN 3 AEIE 3 32U

.
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XIO|LIAE! (2002 TW)

EXtolA BUY
Z7t (TWD) 33.60
2HZJ} (TWD) 54.00
Al7EE% (TWD mn) 528,691
MY 21/10/6
ZEHY 0|F 205 (%) -4.1

» Yuanta Securities Investment Consulting (CHZH) |2

> RISHOl ZRo| MM AEOR HTA 10| NS 2O SAle] HE AzZzcit
3021/4021 F27| | H4 7kt £ US$436/$4712 7|28 202 HUE (vs
1021/2021 US$370/$428). TEIE ARRIS ZME QA& 2102 Bl

> 20203 10E ARE HSAMOIZ0| EZ 7t gl R&He IS5 BEC= 10743
REEDT AS. BY HSAMOIZ0| 1TH227HK| 0|0 Aoz HMYUE.

=
=
> 2021H/2022F At HH0| 2 +FE0M RAIELE 71 Sl0 FF NT$3 01429 g0
MY (HEXIZEE 70%), HE+AE2 8%E F7| XS £2 £XM7E 2 A

XA TR} (3633 TW)

EXtolA BUY
27} (TWD) 578.00
2HEZXJ} (TWD) 730.00
AI7t5% (TWD mn) 61,255
2HY 21/10/6
MY 0% +AUE (%) 6.8

T2 22 Chromebook +=2 A7t TA| OHE0N DIF Se0| 1%0 =dtet 2He=2 21
S. 3021 Ed7t AIME HA3E UHS, MUY AR 4717t 271 REEE A

> 1,70071 He=Zo 47 O]H0| U i EUZC AR 10U Alder Laked di0| 8
AIZE. FGT2 Alder Lake HEE S TYSIH 20210 HEE 7I0|HAS 10%01M
15~20%2 Aaket

bh
i

> 98 9 Icelake CPU 43 Q158 HSH FWLAS A 202 HYED, XZ 12

OEME1} Q15 ZXtE MY A&,

HAEE (3231 TW)

Exjol BUY
Z7} (TWD) 29.20
2HZ} (TWD) 40.00
Al7t5% (TWD mn) 84,778
23 21/10/6
RHY 013 4248 (%) 6.0

of% 2T, I3 SME

» Chromebook &5t 228z LES YN AN MUXIt BF
g Eol7t BIHE Aoz J|HE.

Chromebook S&giA|7} OtL|O &
H

O

> ZAHO| FQ Mt TZHAH= Dell, Supermicro, HPSQ| =M ER
ChH| ot AL B7te Aez HMYstd =

-
20214 O4E 710|HAES NT$500H22 X[t QL

> AYRIS 20219 AT F5PF B Ol 50% BK A0 MYSHL US. AT 820
HRE0| X4 HED U0 SAF TR Ul KHES0/280| 0 HEYA HHOZ 0/0fY
2.

HIZE3E9A (3665 TW)

EXtol BUY
27} (TWD) 256.50
2E7t (TWD) 300.00
N7HE% (TWD mn) 34,292
FHY 21/10/6
FHY 0% $2U5 (%) 3.6

> OIS 12 St MEUA JHMOZ 2021 HEE0|US/YY0|US0| 1021 22.2%/6.6%011A
23.8%/10.8%2 St

> TZAIY OiE ZAZ 3021/4021 AXO0| ME7| HH] 1%/1% ZASH ZHOoZ FMot= HiH
71X SHME (T7IRE, CIO[EMIE, Bt=d ZH|, O|UX| XM&E)e| AEt7| ChH| iE &7H80

= oo

> EIZE BB 33 BE Y
0 A

XTHOIHAEZ|Y (2355 TW)

Extol BUY
27} (TWD) 29.90
=2HEZI} (TWD) 39.00
A7tEY (TWD mn) 11,885
FHY 21/9/1
FHY 0|5 28 (%) -7.9

v

2021/2022F EPS= NT$0.98/0.62(ME CHH| +747%/-37%)2 Ol&tE. 3Q210]

ps)
>
o

SIS NT$3.999] EPS 7|22 NT$0.66.
> 202101 H7t= tHRE TZIERZ] =0l 2H2101= ORH0] 224 Mgt 2oz HYUE
OlEei2t oHl MOTE ZM=2 ES0(YS0| 6~7%p IS L7 W20 Mo

o= = INEE
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XIS X} (02333 HK)

» Haval Big Dog, Tank 3009 X7| ¥Z 0|& SAk=

ZA510] 0]0] ATE ME REEZQES K2 Zale oY,
021/2022 Oll& P/E 27.7H1/19.88) &2 =2 2020~2023H EPSE BT
ZHo=2 Hoj mfHH.

oor
o
1o

12748 S el MFRd

> FY2021 ¢zt #0199 HA tB| 52.4% S7t= SA
A#2IX|7t 012 S7t

]

=]

B

0% rlo
rr
ol
o
oo

= 705t

= Ctis.

HEFFXIZ FY2022E~2023H EPS FFXIE

> 2020~2023
2021~2023H ROEZt 24% 0|42 7|E
o 2021/2022'3 P/E 15.140/12.3t1 $ZQ! SAt

AZXSID 2H21RE Zung Fu China2tel MRAZ A|LX|7L OlE0 SAE

£ Hiols A0| Yottt mEE.

3% B o2 ojyED, LAY Aol FYof
& 7102 HMYED M JHANO| BCI= HES Yoty
Fohe oy

P SAt Tmall S2HI4 AENS| 9
9 J|M0| FIt5 2ot A

2021~2023'3 EPSS| AET 27.5% St Gld==

oin
Ofn
>
rir
ol

2

U HEAH2 A ChH] 52% S7HBL: 8% o). HMZ

g3, 22 F7H LML

EXtoA BUY
%7t (RMB) 35.10
2537t (RMB) 40.00
Al7EE% (RMB mn) 616,774
FHY 21/9/1
HY 0|& A5 (%) 1.4
TEX|E (02689 HK)
ExtoA BUY
7t (RMB) 9.78
2HZ7} (RMB) 13.50
Al7k5% (RMB mn) 45,984
FHY 21/3/3
FHY 0|F U8 (%) -25.5
SH418EYA (00881 HK)
EXjoA BUY
=7} (RMB) 70.35
2HZF7} (RMB) 105.00
A7t5% (RMB mn) 168,811
HY 21/71
Y 01F £AS (%) 8.9
0|8 (02331 HK)
EXjoA BUY
=7} (RMB) 86.50
SHFIL (RMB) 104.00
A7t5% (RMB mn) 215,655
FHY 21/71
FHY 0|F £AE (%) -8.8
SIEME (00291 HK)
EXtoA BUY
%7} (RMB) 64.50
2HZ7} (RMB) 83.00
A7t5% (RMB mn) 209,249
FHY 21771
FHY 0|F AU (%) -7.1

©

QlyE 2A=et A2= IopE. MatM, 402101= HoH
YEHW F7H Al XXE EE Y. SME =7 THS
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Y22 (02319 HK)

EXtolA BUY
=7t (RMB) 49,56
2HZI} (RMB) 56.00
Al71E% (RMB mn) 195,083
MY 18/10/18
FHY 0|F AU (%) 120.0

> 7€RE XZMK £ Z20|Y HEQ Deluxe/Shiny Meadow?| 2201 0§Z0| ZA CH|

16%/25% 7ot 2H21

o
A &S

(i}

A HO2ks SAtS] TI0[HAS H3.

> SAO Chol 2-EQI Hal RXISHH 2H21/2022F £0]9) M THH| 9%/21% S7t 04,

EXtelA BUY
%7t (RMB) 39.45
2HZI} (RMB) 47.70
A7t (RMB mn) 443,111
ZHY 21/3/3
FHY 0|F U8 (%) -18.8

> 7HRH KB SA| 22
UHE S7t2ts

> 2H21/2022F

[

220l hES MU ] 93% B7h Ol 2H210) B Kizia Sute]
SAF ZYTIY SEAS RAL SAE 5T WA SH IS wX| ¥S.

il

thHl 17%/16% S7t5 Y

QIEIARX (02020 HK)
EXtoA BUY
7t (RMB) 121.60
SHZ7} (RMB) 218.00
Al7k5% (RMB mn) 327,914
MY 21/9/1
FHY 0|F £AE (%) -25.2

> 8~9&
=0

> 108 4YRE FAAHHRZE 200F0A 1,000F2 HEH FAAHRZ0 SHEHC=

Q.

SAt Tmall 220Y AE0S| HIE +27t 4ME 2. T2t 108 =8E MK
SISME H0[2

ol
MT -

pNi=k=1g
=]

Xto[LtH|0|= (06186 HK)

EXtelA BUY
=7t (RMB) 12.96
Z2HZI} (RMB) 18.70
Al7t5% (RMB mn) 115,720
ZHY 21/8/3
FHY 0|F £AE (%) -15.5

> 2H21 TERH AKX 2efel

> SARO| 2H21/2022F 4-%2=0(2|0| M THH| 15%/26%

Oi£0| M CHH| 25% Z7tot0 2H21 OHEO| 10% Sty

JI0[HAE Yelg. T SHo OE Y oIt giS.

yEE %o WY

“o

o

I

MXL2UELIAE (02313 HK)

EXtoA BUY
7t (RMB) 167.80
SHZ7}H (RMB) 199.00
A7HE% (RMB mn) 252,992
FHY 21/8/3
FHY 017 $AZ (%) -4.0

> 220 M2 Al EH| ZX|Q} T2L-192 QI8 HEY MM

g F717h 6.4% otE

> AM dEE Ol0 ME

Ofot= MEHHol2te HEHE.
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China A

14

710] (002241 SZ)

Extol NOT RATED
27t (RMB) 43.54
SHZ7t (RMB) -
A7t5% (RMB mn) 148,747
=Y 21/10/6
MY 0% +AUE (%) 1.0

VR Al E&&0| 37tet. 224 VR 517t 2021H/2022F 800~1,0002tCH/1,5002FCHO
0, Quest 29| AIZERE0| 71 2 A2=2 HY. Quest29] SHH OEMY

SOl =37t ol E.

EXRS2 2022 VR/AR UMM FZ5H HE. HO0jASD

> 2) AHIR JpED BS
o= A7 VR HES SAIZ A0/, 0BE MR 7|7|2 SAZ 01FO|7|

tu
rz=

ZTE (000063 SH)

ExtoA NOT RATED
=7} (RMB) 32.62
SHZ7} (RMB) -
Al7tE% (RMB mn) 141,392
MY 21/8/3
EHY 0|F 2UE (%) -17.6

> ZTES| 1H21 0]ej2 MY
30% OlY9l HRes =Y. HEX FH ¢
Y1 U, 2H210 7|X|= ERI7t 7H5aE 1 5G 4

>
i
0%
lob

dlojEt=®| (603501 SH)

ExtelA

7t (RMB)
SEZ7L (RMB)
AN7tE% (RMB mn)

il

e opp

"

4

HY 05 4/8 (%)

BUY
266.00
375.00

231,182
20/7/1

-18.4

ol

> 1) TH21 =0|9f HH TiH] 127% B71, HEZF0|ASE M OiH| B7t3. ZHIYU/AISR
ASPe} HONZO| RI&XC2 S7te.

> 2) 7tz Q14O TDDI AtRl0| #3815 ¢S
%10 TDDI HIFQ| ditaH7t UMz SIH3

> 3) 2ol YTMEURFA 9 AEZM QMEE0 Oist A=lg YEH FIT AAS

HEYs7|= (000998 S2)
EXtolA NOT RATED
=7t (RMB) 625.70
SHZIH (RMB) =
Al7tE% (RMB mn) 27,643
=Y 21/10/6
FHY 0|F 25 (%) -2.1

> LPHTE 339/ G0|=2ic 4 BX U S44 ZXE2 (Y02 QAR 0N 24
X

Al

. EE2 A UY 2ERE #
2 3l
=)

IMEIK TECHNOLOGY (300896 S2)

Exo BUY
%7t (RMB) 625.70
ZHZ7}t (RMB) 768.50
A7t5% (RMB mn) 135,376
FHY 21/8/3
ZFHY 0|F 25 (%) -3.9

> 1H21 RKIZEZFASA0/2S RMBA.3OZ FU Cfb] 189% B7K2Q21: &2 Chl 49%
£71), HEE0[0E/A01U8S 22 93%/67%E 7|5, 20/ £718T 4014 BE ZMWA
2 slazE

CHH| oI EtAb OfH] 2915 EO0E. 2020d 7|& SIZREM 23AMY HRES0| 392

SAtE 52 71 & HAA 3 HR8S RS MW 2AHCEZR 52 7|9 BAS HoE.

20213 Imeik HeartyQ dtts20] Bhi= 7I20 8RS0 20% 042 7IEE A=

Oil A=l 2H210il= Sculptra®l TiE H|E0| I S7t5tH Hearty HME 222 Q17| HZ0| &
S 2023901 REA HER 5018 WoF &% MAS=0| 2 M.

o2 Mg,
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OrAIOF =X

87IA2|2X (601012 SH)

> 1) 1H21 0§E2 RMB350.98222 M | 74.26% B7t, X|tiFFT&E0(l/HI A4
P

CHH| 21.30%/25.95% 37t RMB49.93%1/RMB45.05%2

Exjo| NOT RATED Hel = @092 2zt md
%7} (RMB) 97.69 1=
SE57} (RMB) - > 2) 1H21 A% 7AE, M2|2 0|0 4014 M. BE S510| U A 27 9.
AZkE% (RMB mn) A > 3) ATNY EXE XA Y. HSUHY HAYZLHBIPY) AYS X3 Sfsto] M2
=iz AR yysaE 758 78
ZHY 0] 29I (%) 53.8
1=

Z=2|E (002460 SH)
ExA NOT RATED > 1) BIE7HAS LYY LAl YT 2 7 SAIS| T & ASP 2% SUtE 202 HYF
%7t (RMB) 167.40 > 2) IS HHER] MM BOHE 2102 A, 2ISHIEZ] ME0| SA| ML NES0| 2
ZHZF7} (RMB) 266.00 Haf,
APHE (RMB mn) IS > 3) SAHS M ET 215 MASE R0 S5k £7) JHAIM0| EE,
eSS 21/9/1
ZHY 0/ 29I (%) -155

HH2|lE (002466 SZ7)

Extoj NOT RATED
%7t (RMB) 94.26
SHZF7H (RMB) -
Al7k5% (RMB mn) 139,231
=Y 21/8/3
ZFHY 0|F 25 (%) -5.74

> 2IEEE 7t40] RMB8,000/E0l

o3 MY,

s

311, 4021 RMB10,000/E0

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UHAIE 2.

>

> 5% 2|5 Mu| o

1l
r

=

‘|O| °§P6|-7-|| Iléé{ =. 3#_§_ Al ér%k”ﬂ' X|$EI X~ af

il = 1o

mor23sH (000001 SZ7)
£xj9 BUY
Z7t (RMB) 19.50
2HZJt (RMB) 29.00
AZEE% (RMB mn) 378,415
23y 21/6/2
23 015 40I8 (%) -18.38

> 1H21 OiE

o
ESP

RMB846.8%, #0/2] RMB175.8%2=2

2t2f T OiH] 8.1%, 28.5% 37t

et 22 01R2 SME FHFZ MAE:

> 1) 1TH21 t&EE= MEH|S(PCR)Z IHO|SIHAINPL)HIE0| SAF i =7 HALCH IA
JHME. TH21 PCR2 259.5%, 6& & 7|& NPLHIE2 1.08%.

>2) OXg 383 BHI AQe NIMom U 8 1M 23u38 AE:
RMB4,375%02 M CHH| 44.9% S7}&.

> 3) 2240 RUYD NSAUS S M22 IFYZE SUSS TEHC0 2HY 38 0|

et oXIE 2.

> SAtOl 2021/2022
EXtold BUYE |AIE.

#01of

S7t80]
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HEFFH23 (VCB VN)

EXtel BUY
7t (VND) 98000.00
2527} (VND) 114650.00
AlI7kE% (VND mn) 363,469,990
MY 21/3/3
FHY 0|F $AZ (%) 0.6

&510] (DHC VN)

Sxoz BUY
7} (VND) 84000.00
ZHEZI} (VND) 94594.00
AZIE (VND mn) 6,425,488
FHY 21/3/3
22U 015 2B (%) 34.7

Exjol BUY
=7t (VND) 85500.00
ZHZF7} (VND) 108100.00
Al7tE% (VND mn) 372,298,420
£HY 21/9/1
2HY 015 4948 (%) -20.1

17

a4 X0 7ty =

ol
ox

FWD JE3 woksaa

HIEE HEHQ ZHEX

ol
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et/ 82 / Soil / HIES AIZ XIH

2021-11-01
THEESAl
201231 211025 211026 211027 211028 211029
THAR| 5 14,732.53 16,894.24 17,034.34 17,074.55 17,041.63 16,987.41
SH= +260.48 +5.5 +140.1 +40.21 -32.92 -54.22
SUE +0.02 0.0% 0.8% 0.2% 0.2% 0.3%
ATHEH (NS oyer =ay) 44,661 51,703 52,132 52,271 52,170 52,014
olsgd 5 14,541.35 16,892.20 16,918.93 16,956.28 16,986.70 17,006.43
204 14,325.81 16,730.93 16,716.96 16,711.61 16,720.92 16,723.56
o4k 5% 101.31 100.01 100.68 100.70 100.32 99.89
204 102.84 100.98 101.90 102.17 101.92 101.58
N (%, 10%) 80 50 50 50 50 40
Hef (4D F) 5,926 3,379 4,184 3,615 4,657 4,715
Hefjdi= (A ojet =) 246 259 317 275 309 345
CHZEZA|(GreTal) TRXIE
201231 211025 211026 211027 211028 211029
GTSM X|4 184.10 208.36 208.74 212.34 212.49 214.43
= +1.72 +0.09 +0.38 +3.6 +0.15 +1.94
S2E 0.9% 0.0% 0.2% 1.7% 0.1% 0.9%
AN7tEH 4,324 5,036 5,046 5133 5,138 5,185
olsgd 182.58 207.38 207.94 209.01 210.04 211.27
180.47 203.52 203.33 203.42 203.84 204.23
oAk 100.83 100.47 100.38 101.59 101.17 101.50
102.01 102.38 102.66 104.39 104.24 104.99
N 80 100 100 100 100 100
ZEES 857 866 1,301 1,031 968 1,231
ez 61 83 126 98 92 121

18
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 211025 211026 211027 211028 211029
SR & 27,231.13 26,132.03 26,038.27 25,628.74 25,555.73 25,377.24
SEE +662.64 +5.1 93.76 -409.53 -73.01 -178.49
SYE 2.5% 0.0% 0.4% -1.6% 0.3% 0.7%
N7+EA (o E3E) 26,265.78 25,907.08 25,730.56 25,266.05 25,253.46 25,054.12
0|5E# 54 26,730 26,040 26,090 25,989 25,896 25,746
20 26,522 24,976 25,053 25,125 25,192 25,236
o2k 5 101.88 100.35 99.80 98.61 98.68 98.57
20 102.67 104.63 103.93 102.01 101.44 100.56
ENEE (%, 10%) 80 90 80 70 60 50
ez (o F) 2,055 1,455 1,533 1,621 2,021 2,051
Hejth = (MY 322 43 43 47 47 59 53
AEAl FAlE
201231 211025 211026 211027 211028 211029
Y| R ¢ 3,473.07 3,609.86 3,597.64 3,562.31 351842 3,547.34
SHE +94.03 +27.26 -12.22 -35.33 -43.89 +28.92
SHE 2.8% 0.8% 0.3% -1.0% -1.2% 0.8%
NIHEH (49 <2h 42,380.77 46,846.35 46,704.16 46,265.55 45,700.93 46,122.68
o|zEd 5 3,412.08 3,593.48 3,594.38 3,589.44 3,574.17 3,567.11
20 3,392.50 3,587.30 3,586.48 3,583.18 3,576.98 3,573.70
olaL 5 101.79 100.46 100.09 99.24 98.44 99.45
20 102.37 100.63 100.31 99.42 98.36 99.26
BN EE (%, 102) 70 50 40 30 30 30
Hef g (o F) 31,479 30,037 31,403 32,043 34,981 33,394
A= (A fleh 404 412 429 430 462 492
NEED (A9 2eh 768 906 909 9N 907 904
MHZA FAlE
201231 211025 211026 211027 211028 211029
MEEER ¢ 2,329.37 243322 2,424.39 2,397.51 2,362.24 2,400.03
S5 +71 +20.55 -8.83 -26.88 -35.27 +37.79
SHE 31% 0.9% 0.4% -1.1% -1.5% 1.6%
NIt (M floh 34,111.22 37,385.78 37,280.61 36,866.10 36,328.36 36,912.16
0|3E o 59 2,284.66 2,420.95 2,421.30 2,416.79 2,406.00 2,40348
20 2,271.66 2,410.24 2,409.16 2,407.03 2,402.57 2,400.86
o4 5 101.96 100.51 100.13 99.20 98.18 99.86
20 102.54 100.95 100.63 99.60 98.32 99.97
AL (%, 10%) 70 50 40 30 30 30
Hehg (HEE F) 37,222 36,280 38,683 39,833 39,185 38,001
Heth= (A 21eh 511 571 617 606 605 611
MBI (A9 2eh 714 800 800 799 794 794
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 211025 211026 211027 211028 211029

5 203.12 395.88 397.81 404.37 411.07 41212
g +4.38 384 +193 +6.56 6.7 +1.05
g 0.4% -0.3% 0.5% 1.6% 1.7% 0.3%
A o 5 192,164 390,861 392,142 398417 405917 408,718
[ 52 197.24 390.17 392.33 39554 400,07 404.25
202 176.60 374,85 376.94 37945 382.13 384.92

52 102.98 101.46 101.40 10223 10275 10195

202 115,02 105.61 10554 106.57 10757 107.07

A (%, 102) 80 80 90 100 100 100

e (#3F ) 102 156 121 157 167 161

g A 5) 1,143 412 429 430 462 492
201231 211025 211026 211027 211028 211029

SBIX| 4 1,103.87 1,385.40 1,391.63 1,423.02 1,438.01 1,444.27
saE +9.8 945 +6.23 +31.39 +14.99 +6.26
satg 1.0% 0.7% 0.4% 2.3% 1.1% 0.4%
A7HEY o 5 4,080,962 5,371,532 5,395,913 5,517,846 5,573,334 5,597,889
olgZz |5 1,095.33 1,380.71 1,388.97 1,394.81 1,405.46 1,416.47
202 1,064.50 1,373.03 1,375.65 1,379.84 1,384.63 1,390.10

52 100.78 99.69 100.19 102.02 102.32 101.96

202 103.70 100.90 101.16 103.13 103.86 103.90

(%, 102) 80 60 60 60 60 70

(3 F) 473 840 666 831 792 898

A 5) 9,919 25,302 19,431 25,290 24,402 27,409

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

Y45F e
THARIS 7 SE{(%) SH(TWD) | 7Kl 7 SEH(%) SEH(TWD)
= o7l 116 10.00 1.1 | Billionton Systems Inc 232 992 26
Advanced Power Electronics C 104.5 10.00 9.5 | Rotam Global Agrosciences Lt 224 -0.88 2.5
dl2tolE 13.2 10.00 1.2 | HORNG SHIUE HOLDING Co Ltd 18.7 -5.81 -1.2
Z0oH Mzt 49.2 9.96 45|28 7|30 90.2 -4.75 4.5
ShenMao Technology Inc 70.7 9.95 6.4 | Draytek Corp 28.2 -4.41 -1.3
FIC Global Inc 46.5 9.94 42| EE2l0|E LED 4HEZHA 234 4.29 -1
TO{WA 1715 9.94 15.5 | Chih Lien Industrial Co Ltd 18.1 -4.24 0.8
SDI Corp 166.0 9.93 15.0 | O{EMAEZ A Z2to|= 25.1 4.20 -1.1
golg Hxt 62.1 9.91 56| 490 FA312 98.7 417 4.3
0 SHEX 65.6 9.88 59|TPK &Y 42.5 -4.06 -1.8
Advanced Energy Solution Hol 1,225.0 9.87 110.0 | Biostar Microtech Internatio 20.3 -3.57 -0.8
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
Etron Technology Inc 59.4 10.00 5.4 | Syncore Biotechnology Co Ltd 72.7 9.91 -8.0
HMOZEHA 357.5 10.00 325 |8 Hx 1.0 -7.95 0.9
mlox|nt =H 1705 10.00 15.5 | EirGenix Inc 108.5 6.87 8.0
53 57| 793.0 9.99 72.0 | Myson Century Inc 50 -4.57 02
Acme Electronics Corp 475 9.95 4.3 | Hyweb Technology Co Ltd 473 -4.54 2.3
Vate Technology Co Ltd 18.3 9.91 1.7 | Astro Corp 14.8 452 0.7
Ways Technical Corp Ltd 311 9.89 28 |{EHAE OO|3ZUHER 1.9 442 05
Megaforce Co Ltd 20.6 9.89 1.9 | Medigen Biotechnology Corp 545 4.22 2.4
Tang Eng Iron Works Co Ltd 373 9.88 3.4 | Fuburg Industrial Ltd 217 -4.20 -1.0
Taiwan Hopax Chemicals Manuf 80.1 9.88 7.2 | Acon Holding Inc 76 -4.03 -0.3
¢ gy 30.6 9.87 28| VHQ njCjof EEA 12.0 -4.00 0.5
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

Y45F LEES
S ESINES 7 S2(%) SZHRMB) | A510[EEK|4 7 S2(%) S2HRMB)
3peak Inc 774.00 20.00 129.00 | CanSino Biologics Inc 273.90 -13.39 -42.36
Shenzhen Qingyi Photomask Lt 16.16 13.01 1.86 | Wuhan Xingtu Xinke Electroni 22.53 -10.84 2.74
Beijing Kingsoft Office Soft 295.28 12.51 32.83 | Bafang Electric Suzhou Co Lt 238.95 -10.00 -26.55
Montage Technology Co Ltd 65.10 11.66 6.80 | Zhejiang Tengen Electrics Co 10.80 -10.00 -1.20
Beijing Tianyishangjia New M 28.52 10.59 2.73 | Jiangsu Dingsheng New Energy 39.62 -10.00 -4.40
4sto| xert 22| 3.37 10.13 0.31 | China Bester Group Telecom C 13.97 9.99 -1.55
5tolt 2 15.24 10.04 139| sZ54H 13.76 9.77 -1.49
X2 atgo] ®Mx 9.00 10.02 0.82 | Keli Sensing Technology Ning 18.99 9.31 -1.95
Shenzhen Hopewind Electric C 26.90 10.02 2.45 | Hangzhou Arcvideo Technology 51.24 -9.15 -5.16
Jinzhou Jixiang Molybdenum C 5.82 10.02 0.53 | Jack Sewing Machine Co Ltd 20.19 -9.01 -2.00
FOEX OF 6.15 10.02 0.56 | Suzhou Jin Hong Shun Auto Pa 30.13 -8.89 2.94

MEBA MB/ol FEF

4% seF
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
NF &7 gR0te oty 441 14.84 0.57 | 2 Hlo|d & 7| 21.32 -15.86 -4.02
Suzhou Maxwell Technologies 765.00 14.71 98.12 | Sonoscape Medical Corp 29.45 -13.56 -4.62
Longshine Technology Group C 32.38 11.46 3.33 | Shenzhen SC New Energy Techn 114.58 -11.07 -14.27
Sinofibers Technology Co Ltd 56.40 10.50 536 | Y&y A 3.22 -10.06 -0.36
New Hope Dairy Co Ltd 15.90 10.03 145 | AELO| K T0| | MH[A 1 4229 -6.02 271
AR = EEH 13.27 10.03 1.21 | Wuhan Jingce Electronic Grou 52.20 5.93 -3.29
S 4= 10.64 10.03 0.97 | At TGOOD H7| 26.33 -5.83 -1.63
4 HEO| QHUWME OF 1317 10.03 120 [HlO|Y MM PEY MM} 15.09 -5.21 -0.83
ot%0| A5 Y 48.08 10.00 4.37 | China Great Wall Securities 1.41 -5.07 -0.61
HEA BU HEIIE 13.79 997 125 | 9N 82718 55.00 -4.96 2.87
ot B 91.25 9.94 8.25 | 5{H 0| moJoF AMI|E 40.43 -4.87 2,07
F) MBS 45/512 FEFE MENRERR 7R
BEZ ML/ FEF

s slatx
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
Budweiser Brewing Co APAC Lt 2145 3.87 080| 5= A=Y A 55.90 -4.20 245
WH 1§ 5.46 3.02 0.16 | X2 =X TS 167.80 -3.56 6.20
oY ¥E7s 118.40 2.78 3.20 | Haidilao International Holdi 21.80 -3.33 -0.75
xel 1% 32 27.05 2.66 0.70 | Laldpet AZ HE 7|18 9.83 -3.25 -0.33
255 047 12.10 2.37 0.28 | Country Garden Services Hold 60.50 320 -2.00
3 710 g 46.90 1.85 0.85| S=aYTHLY 13.56 -3.14 0.44
ol 5 31 16.28 1.75 0.28| &5 X4 18.06 31 -0.58
STl F 8.58 1.66 0.14 | BIEEX| 30.30 -3.04 0.95
Hsdy 4745 1.61 075 | Aken| HH 21.35 -2.29 -0.50
Wharf Real Estate Investment 43.90 1.50 0.65| =4 2% 65.55 2.24 -1.50
5= Yrrd 49.55 1.23 0.60 [AIA & 87.85 -1.90 -1.70
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% sletx
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Da Nang Housing Development 11,000 10.00 1,000 | Dam Phu My Packaging JSC 12,600 -10.00 -1,400
Petroleum Real Estate JSC 9,900 10.00 900 | Ha Giang Mineral and Mechani 40,100 -9.89 -4,400
South Books & Educational Eq 14,300 10.00 1,300 | General Aviation Import Expo 45,100 -9.80 -4,900
Vinaconex 25 JSC 28,600 10.00 2,600 | Licogi 16.6 JSC 5,600 -9.68 -600
Song DaNo 11 JSC 22,100 9.95 2,000 | Van Lang Technology Developm 20,600 -9.65 -2,200
VINA2 Invest & Construction 46,800 9.86 4,200 | Ninh Binh Phosphate Fertiliz 15,300 -8.93 -1,500
MST Investment JSC 19,000 9.83 1,700 | Dong Nai Paint Corp 40,600 -1.73 -3,400
Trung An Hi-Tech Farming JSC 33,700 9.77 3,000 | A Cuong Mineral Group JSC 3,600 -7.69 -300
BGI Group JSC 23,600 9.77 2,100 | Vinacomin - Northern Coal Tr 23,200 -6.83 -1,700
Vietnam Construction JSC No 15,900 9.66 1,400 | Danang Airport Services JSC 41,000 -6.82 -3,000
Hai Duong Pump Manufacturing 30,700 9.64 2,700 | Louis Land JSC 16,000 -5.88 -1,000
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Y 1A 5,350 7.00 350 | Nafoods Group JSC 27,000 -4.93 -1,400
LDG Investment JSC 9,790 6.99 640 |HIEE +5Y o2 22,500 -4.66 -1,100
Phuc Hung Holdings Construct 17,600 6.99 1,150 | 2EA 20,900 -3.46 -750
At A 32,950 6.98 2150 [ ot ot MR OE 14,100 -3.09 -450
BKG Vietnam Investment JSC 11,500 6.98 750 | Nam Long Investment Corp 58,000 -2.85 -1,700
S Oy HE U MEZ 69,000 6.98 4500 | 70l AF 30,500 2.7 -850
Hung Thinh Incons JSC 70,600 6.97 4,600 | Binh Thuan Agriculture Servi 20,050 -2.67 -550
An Tien Industries JSC 21,500 6.97 1,400 | H| E' &7 13,650 -2.50 -350
Truong Thanh Energy And Real 16,900 6.96 1,100 | AtO| S H|O] YTZ HHE|X| 160,500 249 4,100
KIS0t HH 10,300 6.96 670 | CNG H|EH 36,000 -2.44 -900
An Duong Thao Dien Real Esta 9,400 6.94 610 | Binh Dien Fertilizer JSC 36,400 -2.28 -850
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