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DIC|O{&] (2454 TT)

Taiwan: IC Design

BUY (Unchanged)

12M Target NT$1,600.0
TP upside (downside) 69.1%
Previous Target NT$1,560.0

Close Price (Oct 26, 2021) NT$946.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
+40.0
1,200.0{

1,000.0

A
W Py

600.0 - v - -20.0

800.0-{

Jan21  Apr-21 Jul-21 Oct-21
A7HE US$ 54,347.2 mn
670 AHYF Az us$ 256.7 mn
LA 1,598.8 mn
REFY 80.6%
Q=9I X128 67.2%
ZF2FF  CITI (Taiwan) & Singapore Gove, 2.8%
+3 Y TKI7K2021F) NT$264.08
P/B (2021F) 3.6x
21l H|g 34.4%
712182 AT X|(TCRI) 2
Financial outlook (NT$ mn)

Sales 322,146 493,498 593,827 636,490
Op. profit 43,219 107,413 142,324 156,489
Net profit* 40,917 107,320 127,787 139,911
Adj. EPS (NTS$) 25.73 67.48 80.35 87.98
Sales

growth (%) 30.8 53.2 20.3 7.2
Op. profit

growth (%) 91.5 148.5 325 10.0
Adj EPS

growth (%) 776 162.3 191 9.5
P/E (X) 36.8 14.0 11.8 10.8
ROE (%) 12.0 27.4 30.7 33.0
Div. yield 3.9% 7.4% 8.5% 9.1%
DPS (NT$) 37.00 70.00 80.00 86.00

*Net profit attributable to the parent
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5G 7t AH| JHd A2,
2000 xHEH 7|CH

a4 20 Dimensity

E29)A BUY 94, BEF7F NT$1,6002 A3 1) ZE AE ol A
"o] 7jA=1, 2) 20229 TSMC 9 B4ksE Ao A =lo] 9lom 3)
1Q229] 4nm Dimensity 2000 F<& &A1& Agolt. T3t 4) 215w}
F(mmWave) S A Gok= 5G FHo| 2H229 &A] A= 0] o] &
,q.g,] Egﬂ_j_/d o]:H_—].l_ }\];g— E’ ASP /\J-L\_’ %s]_ak .3_7]. ol ;\];g.;qo 9
o] 3HHY Aoz it A A F7k= 2021/2022¢ P/E
ok 1281/148 A= 9o ¥ fFo|tt. £XoA BUY & A5t
o BEXF7R= NT$1,5600014 NT$1,600(2022% EPS 20402 Arakstct.

AdA a9 9 AF 1A JFOE 4Q21 viE AljFE oY 7|HAE 425t
£ 7loldA 3Q21 87t AYHFog FAE Holv RE AF =Rl 2
A digo] Ad b & A% 71 5G FY| BFE g, 1449
AAE 2A9 P49 3Q21 EPS & NT$17.922 AFAE A3t 4Q21
o 1gF REB] == WiFi 6B H EA] © FFFQA TV £99= &
Tk 1Q22 5G At A A Sl 02 AF 9A 2%, HolES
33 € AZ4 942 4Q21 "iE /M= AGHY AeR 9
A= 4Q21 "iE NT$1,206~1,311(1US$= NT$28), "f&Zo0]
46~49%, BAU|LE 23~27%Z2 AAEE TloldAE AX Gt W&
o] A¥7] o] #AT AHolghke 7tojdAe 7|thA|e} HafolH, ujEFol
E 7Poldas 7IdiAE 3Rt A= 4Q21 wiE NT$1,287A(FHE7
H]-1.8%, Y tH]+33.5%), <019 NT$260(HE7| tu]-8.3%, A
tH]+76%), EPS NT$16.32(NT$15.07°14 Aleh=z A3t}
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1Q22 Dimensity 2000 & 2417} 5G 89| ASP A% A A% HAAA

G FHE Sl S7HE ook e 7keH AR 1Q229]
D1mens1ty 2000 5G FH(TSMC 9] 4nm 3% &) SAT JHo|t}. &
AP 2ol w29 Al e Aol Holual Agan|7} wol FA
EHTA FHE A AU 56 9 ASP Aol 383-YL A= 7
3t} 202249 FARY 5G A EshFol AW oYl 15~20% S5t wiE
7199=E A diH] 40% ol gdiE Aos Ayt
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£ AFE 2R1Y A" AjA, 20229 o] iz FA Ag: 7RXE A
3Jsl= 4Q21 7HoldAE 183 20219 EPS HWAE NT$64.99904
NT$67.482 ARt 55 2= d4fo] 20229714 olojd Aoz ojif
e 7k AR 20229 A4S AT £ 9k FES AAsEs
135 Atk B3 1Q22 MEE Dimensity F EA17F A ASP A4S
At AFE & AHoR diE&Fo|dEo] 45T AR Agditt ut
2HA] 202249 W& AGAE NT$5,938A(HY thH]+20.3%) 22 Aot
EPS &= NT$70.77914 NT$80.35%2 14% A& 243t} 20234 EPS A
WA= NT$76.87°14 NT$87.982 14.5% A3t
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» Yuanta Securities Investment Consulting (LH2H X2
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=3t
2609 TW
3003 TW
4958 TW
8358 TP
1304 TW
2002 TW
3633 TW
3231 TW
3665 TW

2355 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
89.30

97.50
95.60
75.40
35.40
33.90
575.00
29.35
263.50

29.80

SEF}
(TWD)
185.00
110.00
115.00
110.00
47.00
54.00
730.00
40.00

300.00

39.00

YTD
(%)

95.0
584.2
-17.9
378.7
-69.1
-94.3
962.8

50.5
505.7

-6.0

A715Y
(TWD mn)

311,845
15,176
86,253
19,045
42,082

533,412
60,937
85,214
35,227

11,845

XXl 0|

21/10/6 88
21/10/6 15.0
21/10/6 5.6
21/10/6 11.0
21/10/6 -45
21/10/6 -3.3
21/10/6 6.3
21/10/6 6.5
21/10/6 6.5
21/9/1 -8.2

1) gt 2021.10.06

* ALY W2t RSB U] YElE 4

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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TUESS
» Yuanta Securities Investment Consulting (LH2H X2
=STAT 5T YID AT .o, XY OIS

A =20 =23 Exjo|A T T E ]

AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
SMRER 02333 HK  BUY 3470  40.00 324 609423  21/9/1 03
ZNIEEYA 00881 HK  BUY 7120 105.00 301 171,951 21/7/1 10.2
W 02331 HK  BUY 9520  104.00 792 237619 21/7/1 0.4
SELIES 00291 HK  BUY 6095 8300  -144 197,733 21/7/1 -12.2
Y29 02319 HK  BUY 4770  56.00 49 188561 18/10/18 111.8
NONGFU SPRING 09633 HK  BUY 3065 4770 -27.4 445922  21/3/3 -18.4
S 02689 HK  BUY 9.89 13.50 91 46406  21/3/3 247
OIEfAR R 02020 HK  BUY 12360  218.00 09 334131  21/9/1 -239
o|LtH0|5 06186 HK  BUY 12.68 1870 -29.7 113,045  21/8/3 -17.4
NESOIE LML 02313HK  BUY 170.10  199.00 126 256698  21/8/3 27

Z1) 27t 2021.10.06
* AAS) Tt F7PE SEIL Ol A8l 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD A7IEH <5 FHMYU 0|
M7 532 zeac xR " " B
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
Qo] Ytz 603501 SH  BUY 26239 375.00 93 219353  20/7/1 0
Alslf
=Y INEIEN 601012 SH R%)ETD 88.41 - 346 478559  21/4/7 392
PRI 00246057 BUY 172.84 266.00 711 235478 21/9/1 -12.7
_ NOT B B
HH2IE 002466 SZ  hoer 97.80 149.0 144460  21/8/3 22
* HUSW=oi|s 000998 SZ  hono 22.15 - 118 29171 21/10/6 34
AH IMEIK TECHNOLOGY | 300896 SZ = BUY 62492 768.50 -40 135208  21/8/3 -4.0
morosy 000001SZ  BUY 19.92 2900  -164 386566 21/6/2  -166
NOT
*  710| 00224157 oh2io 42.10 - 133 143827 21/10/6 23
NOT B ) B
7TE 00006357  holo 7859 04 145722  21/8/3 16.3
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» Yuanta Securities Investment Consulting (LH2H X2

Fh 2R3 YTD A71E%

A|.ﬁl =50 2F_E_-_I-|_I: Exl._g_qu :'<;‘(-|OEI ';'HOEI 0 §'
- °re S (VND) (VND) (%) (VND mn) B 2015 (%)
HIZA VHM VN BUY  81000.00 108100.00 -10.2 352,703,767  21/9/1 243
HIE 2o s VCB VN BUY  96100.00 114650.00 -0.8 356,423,123 21/3/3 -1.3
=510 DHC VN BUY  84000.00 94594.00 742 6425488  21/3/3 34.7

1) 2t 2021.10.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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2alsH2 (2609 TW)

EXtolA BUY
=7 (TWD) 89.30
ZHZ7}H (TWD) 185.00
A7E5% (TWD mn) 311,845
=HY 21/10/6
MY 0% £AUE (%) =83

» Yuanta Securities Investment Consulting (CHZH) |2
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> EU/0I= 404 & MIZY M7t 535 S+ZE0|1 2 HHE et o 4021F 20| =2
A

422 9Kl X102 ouE.
> H22FOIE ID8HS 4271 XI4ET 0SS0 R(LWU) HEAN T2 S0t HHE Zote
o 29 sle B X2 4+
» 302101 1H0| ofatElm
4Q21F/2022F M=t 2t

f 6%/5% E7te MU(YA S8 B7t= HEHH).

ENEN

HSHEDNE (3003 TW)

sxto BUY
=7} (TWD) 97.50
SHZI} (TWD) 110.00
Al7E5% (TWD mn) 15,176
EX 0] 21/10/6
MY 0% 2AUE (%) 15.0

> =57 =20 ME MY NHC=Z 8E ME2 ME | 4% SHFeLt ME HH| 32%

NT$3.83%2 7|5,

> SAlE TR FT7| REQ MTAL HIIR B2 WHE0] 2022/2023H 2zt ™A CH]|
34%/33% B7tg Aoz Od=E(vs 2021: 66%). M7IXt 229 MEZ|6Z= 20214
18%0lM 2022/2023F 21%/25% = S7tet o2 MAUH.

7t

o
i

> 20213 5G &H JF° WEZ|HEE S/t AR OldE. Lot D=t S=9f A+
22 YAl EE B2 W& 3710 7|6 Ze2 ™MYUE. 2021/20224 EE UiE I7t82 ZY
A OH| 45%/14%2 O & E.

olmat
Z+Z¢

HMIH3 (4958 TW)

£x91 BUY
Z7} (TWD) 95.60
SHZJ} (TWD) 115.00
A7k59% (TWD mn) 86,253
EX ] 21/10/6
ZHY 013 24S (%) 5.6

0;
Jul

SEOZ F0HE A2 OYE. OIULED H20|E
= (=13
- =]

EXtolA BUY
274 (TWD) 75.40
SHZ7} (TWD) 110.00
AI7HE% (TWD mn) 19,045
EX 0] 21/10/6

11.0

> 2021/2022'@ EPS Z7tge izt Fd OiH] 180%/19%2 MYE. AMHl RTFS 2H21
IHE7|0== 30~35%(7I3HI7L ¥ SHf tiHl 20% =8). 3021 WES0[2E2 oF 3Q
thel =2 A2=Z oldE.

> SAt= Eagle Stream Q15S &S0l 352 Al it Eot= 2022H0| A2 o

USI (1304 TW)

£xtol BUY
274 (TWD) 35.40
SHZ7} (TWD) 47.00
A7k5%% (TWD mn) 42,082
=3y 21/10/6
FHY 015 2UE (%) 45

> SE0| BE3 7h2H EVA 7t4 8 ADY ST} 22 MUHE FLoHH YA HYXIE H2lotd
AlZ X HYR ] 2 J8HEE E0E.

> 1) 5i2|7HQl Idal Y| WE 0|=9 Mat ko] XS Y1, 2) EVA, B242IE,
AXWH S22 Qe EHYE 2E MEYAIE 1H
HEHORZ 3|=E|HA EHYE EVA 27t LAl ZotA|
A B7tot0d M AXf 2 S7t2 0|0{X|HAf EVA 7+A0
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> SAE Gulei9l HIQl O|S(EIZAISZIAEIO] FRATLECQL QAN &
4.

~
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XIO|LIAE! (2002 TW)

Extol BUY
%7k (TWD) 33.90
2HZ} (TWD) 54.00
Al7EE% (TWD mn) 533,412
23 21/10/6
FHY 012 +948 (%) 33

» Yuanta Securities Investment Consulting (CHZH) |2

> RISHOl ZRo| MM AEOR HTA 10| NS 2O SAle] HE AzZzcit
3021/4021 F27| | H4 7kt £ US$436/$4712 7|28 202 HUE (vs
1021/2021 US$370/$428). TEIE ARRIS ZME QA& 2102 Bl

> 20203 102 ARE HSAMOIZ0| EZ 7H4 gl R&He 35 BEC= 10743
REEDT AS. BY HSAMOIZ0| 1TH227HK| 0|0 Aoz HMYUE.

=
=
> 2021H/2022F At HH0| 2 +FE0M RAIELE 71 Sl0 FF NT$3 01429 g0
MY (HEXIZEE 70%), HE+AE2 8%E F7| XS £2 £XM7E 2 A

XA TR} (3633 TW)

Extel BUY
27} (TWD) 575.00
2HZ} (TWD) 730.00
A7k5% (TWD mn) 60,937
23 21/10/6
FHY 015 $AUE (%) 63

T2 22 Chromebook +=2 A7t TA| OHE0N DIF Se0| 1%0 =dtet 2He=2 21
S. 3021 Ed7t AIME HA3E UHS, MUY AR 4717t 271 REEE A

> 1,70071 He=Zo A7 O]H0| U= i EUZC AR 10U Alder Lake® dH0| 8
AIZE. FGT2 Alder Lake HEE S TYSIH 20210 HEE 7I0|HAS 10%01M
15~20%2 Aaket

bh
i

> 98 9 Icelake CPU 43 Q158 HSH FWLAS A 202 HYED, XZ 12

OEME1} Q15 ZXtE MY A&,

HAEE (3231 TW)

Extol BUY
7} (TWD) 29.35
2HZ} (TWD) 40.00
AIZEE% (TWD mn) 85,214
23 21/10/6
FHY 0% £25 (%) 6.5

of% 2T, I3 SME

» Chromebook &5t 228z LES YN AN MUXIt BF
g Eol7t BIHE Aoz J|HE.

Chromebook S&giA|7} OtL|O &
H

O

> ZAHO| FQ Mt TZHAH= Dell, Supermicro, HPSQ| =M ER
ChH| ot AL B7te Aez HMYstd =

-
20214 O4E 710|HAES NT$500H22 X[t QL

> AYRIS 20219 AT F5PF B Ol 50% BK A0 MYSHL US. AT 820
HRE0| X4 HED U0 SAF TR Ul KHES0/280| 0 HEYA HHOZ 0/0fY
2.

HIZE3E9A (3665 TW)

EXtol BUY
27} (TWD) 263.50
SHZ7} (TWD) E0UT
A7HE (TWD mn) 35,227
2HY 21/10/6
FHY 0% $2U5 (%) 6.5

> IS 12 St MEUA JHMOZ 2021 HEE0|US/YY0|US0| 1021 22.2%/6.6%011A
23.8%/10.8%2 St

> TZAIY OiE ZAZ 3021/4021 AXO0| ME7| HH] 1%/1% ZASH ZHOoZ FMot= HiH
71X SHME (T7IRE, CIO[EMIE, Bt=d ZH|, O|UX| XM&E)e| AEt7| ChH| iE &7H80

= oo

> EIZE BB 33 BE Y
0 A

XTHOIHAEZ|Y (2355 TW)

£XoA BUY
7t (TWD) 29.80
2E7+ (TWD) 39.00
Al7EEY (TWD mn) 11,845
FHY 21/9/1
FHY 0|5 28 (%) 82

v

2021/2022F EPS= NT$0.98/0.62(ME CHH| +747%/-37%)2 Ol&tE. 3Q210]

ps)
>
o

SIS NT$3.999] EPS 7|22 NT$0.66.
> 202101 H7t= tHRE TZIERZ] =0l 2H2101= ORH0] 224 Mgt 2oz HYUE
OlZeiet el MOiTE ZM=2 ES0|YS0| 6~7%p IS L7 W20 Mo

o= = INEE

(o]
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XIS X} (02333 HK)

» Haval Big Dog, Tank 3009 X7| ¥Z 0|& SAk=
ZA510] 0]0] ATE ME REEZQES K2 Zale oY,

SOt Chol An2d

oor
o

fjo

021/20224 Ol& P/E 27.741/19.88f +F2=2 2020~20233 EPSE Sz
702 =0 Ui,

> FY2021 ¢zt #0199 HA tB| 52.4% S7t= SA
A#2IX|7t 012 S7t

]

=]

B

0% rlo
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= 705t

= Ctis.

HEFFXIZ FY2022E~2023H EPS FFXIE

> 2020~2023
2021~2023H ROEZt 24% 0|42 7|E
o 2021/2022'3 P/E 15.140/12.3t1 $ZQ! SAt

33% Bt
5t

N
|0

=l
Ho=

r

™

2

o
o
=

Iy

AZStD 2H218H Zung Fu China2tel M&AZR A|HX|7} OME0] SAPL
2 B35k 20| At HEHE.

Y Alol 2o
A0 =0 Be 2ot

P SAt Tmall S2HI4 AENS| 9
9 J|M0| FIt5 2ot A

2021~2023'3 EPSS| HET 27.5% S7Pt Gld==

oin

U HEAH2 A ChH] 52% S7HBL: 8% o). HMZ

Y. EZ F7h 2AMTt

©

EXtolA BUY
=7t (RMB) 34.70
2537t (RMB) 40.00
AN7tE% (RMB mn) 609,423
MY 21/9/1
HY 0|& A5 (%) 0.3
TEX|Y (02689 HK)
Exto BUY
27t (RMB) 9.89
Z2HZ7t (RMB) 13.50
Al7k5% (RMB mn) 46,406
FHY 21/3/3
FHY 0|F U8 (%) -24.7
SH418EYA (00881 HK)
EXtolA BUY
=7t (RMB) 71.20
2HZF7} (RMB) 105.00
Al7EE% (RMB mn) 171,951
MY 21/71
MY 01F £AS (%) 10.2
0|8 (02331 HK)
£xt912 BUY
Z7t (RMB) 95.20
Z2HZI} (RMB) 104.00
A5 (RMB mn) 237,619
MY 21/71
ZHY 0% 2AUE (%) 0.4
SIEME (00291 HK)
EXtolA BUY
27t (RMB) 60.95
2857t (RMB) 83.00
A7t5% (RMB mn) 197,733
MY 21771
FHY 01F 2E (%) -12.2

©

. m2tM, 4Q210Is Tofzk
. A = HE3
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Y22 (02319 HK)

EXtolA BUY
=7} (RMB) 47.70
2HZI} (RMB) 56.00
Al71E% (RMB mn) 188,561
=HY 18/10/18

11.8

> 7HRE XZNMA £ Z2|0jg HMEQ Deluxe/Shiny Meadow?| 229l O1E0| M iy
16%/25% 71510 2H21 HE £E2 RXE H0|2t= SAtQ| JI0|HAS o3|

> SAO Chol 2-EQI Hal RXISHH 2H21/2022F £0]9) M THH| 9%/21% S7t 04,

ExtoA BUY
%7t (RMB) 39.65
Z2HZ7t (RMB) 47.70
A7tE% (RMB mn) 445,922

gl

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -18.4

1

> 7HRH KB SA| 22

s S7t2t

> 2H21/2022F 20|2/9| F ChH| 17%/16% Z7IE HY:

=22fQl IE2 TE CiH| 93% &7t Ol 2H210f 3t X3l S|
= SA YT SEX|Q RAL SAE = MHAE SH9 IS X ¥s.

il

QIEFA X (02020 HK)
£ BUY
%7t (RMB) 123.60
SHZ7} (RMB) 218.00
A7kE9 (RMB mn) 334,131
=HY 21/9/1
FHL 0|2 £YUE (%) -23.9

> 8~08 FAt Tmall 2N 2E0Q HE #2271 4ME 2. T2l 108 =82E MK

UHE0] BSME 2012 US.

> 108 4YRE FAAHHTE 200F00A 1,000F2 HAH FAAARZ0 SHHCZE A

Q.

Xto[LtH|0|= (06186 HK)

EXtolA BUY
=7t (RMB) 12.68
2857} (RMB) 18.70
Al7t5% (RMB mn) 113,045

HY 21/8/3

L 0|% +AE (%) -17.4

4»

o

> 2H21 788

> SAS| 2H21/2022F £320|0] M ChH| 15%/26% <& Aoz Y

B SM7IXIQl 22kl IE0] M ChH| 256% Z7t5tH 2H21 0HE0] 10% Htich

= 710IEAE dal3h ©E SHO| OE FY ot 8tS.

o

I

MXL2UELIAE (02313 HK)

EXtoA BUY
7t (RMB) 170.10
SHZ7}H (RMB) 199.00
A7HE% (RMB mn) 255,698
FHY 21/8/3
FHY 017 $AZ (%) -2.7

>S9 MY AR SH =Xt F2U-192 St HEH Mt SHO| e FAA 232 X

g F717h 6.4% otE

> AN EE OO ME KIt= HMBHHO02t HEE. SA] tiet s Y )X
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China A
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710] (002241 SZ)

EXteolA NOT RATED
=7t (RMB) 42.10
2857} (RMB) -
A7tE% (RMB mn) 143,827
FHY 21/10/6
FHY 0/ 2948 (%) -23

VR Al E&&0| 37tet. 224 VR 517t 2021H/2022F 800~1,0002tCH/1,5002FCHO
0, Quest 29| AIZERE0] 71 2 A2=2 HY. Quest29] SHH OEMY

SOl =37t ol E.

EXRS2 2022 VR/AR UMM FZ5H HE. HO0jASD

> 2) AHIR JpED BS
o= A7 VR HES SAIZ A0/, 0BE MR 7|7|2 SAZ 01FO|7|

tu
rz=

ZTE (000063 SH)

EXjo|A NOT RATED
%7t (RMB) 33.53
SHZ7t (RMB) -
A7tEY (RMB mn) 145,722
=Y 21/8/3
MY 0% +AUE (%) =1&8

> ZTES| 1H21 0|92 HYRIE &2l WHES0IUE2 2401 7M. 5G 7IXI= RO SAL
30% OlY9l HRes 2Y. HEH IH +HE

A el g
Y1 U, 2H210 7|X|= ERI7t 7H5aE 1 5G 4

dlojEt=®| (603501 SH)

EXtolA BUY
%7t (RMB) 252.39
SHFIL (RMB) 375.00
Al7kE% (RMB mn) 219,353
FHY 20/7/1
FHY 0% £25 (%) -22.6

ol

> 1) TH21 =0|9f HH TiH] 127% B71, HEZF0|ASE M OiH| B7t3. ZHIYU/AISR
ASPe} HONZO| RI&XC2 S7te.

> 2) 7tz Q14O TDDI AtRl0| #3815 ¢S
%10 TDDI HIFQ| ditaH|7t M= SI13

> 3) 2ol YTMEURFA 9 AEZM QMEE0 Oist A=lg YEH FIT AAS

EWSI|E (000998 S7)

Exto| NOT RATED
%7t (RMB) 624.92
SHZF7H (RMB) -
A7H5% (RMB mn) 29,171
FHY 21/10/6
FHY 01% 298 (%) 34

> LPHTE 339/ G0|=2ic 4 BX U S44 ZXE2 (Y02 QAR 0N 24
X

= =

SAOl thst SAL A= FAM 71 AM US. FIE A MY SHEE ¢
o o

' o 5

IMEIK TECHNOLOGY (300896 S2)

EXtoA BUY
27t (RMB) 624.92
ZHZ7}t (RMB) 768.50
A5 (RMB mn) 135,208
FHY 21/8/3
ZFHY 0|F 25 (%) -4.0

> 1H21 RKIZEZFASA0/2S RMBA.3OZ FU Cfb] 189% B7K2Q21: &2 Chl 49%
£71), HEE0[0E/A01U8S 22 93%/67%E 7|5, 20/ £718T 4014 BE ZMWA
2 slazE

CHH| oI EtAb OfH] 2915 EO0E. 2020d 7|& SIZREM 23AMY HRES0| 392

SAtE 52 71 & HAA 3 HR8S RS MW 2AHCEZR 52 7|9 BAS HoE.
20213 Imeik HeartyQ dtts20] Bhi= 7I20 8RS0 20% 042 7IEE A=
Ol A=l 2H210il= Sculptra®l TiE H|E0| I S7t5tH Hearty ME 222 Q17| HZ0| &
Aoz FYF. EFH 20230 EEA HMEE S Hot &% YEHSH0| € MY,
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OrAIOF =X

87IA2|2X (601012 SH)

> 1) 1H21 0§E2 RMB350.98222 M | 74.26% B7t, X|tiFFT&E0(l/HI A4
P

CHH| 21.30%/25.95% 37t RMB49.93%1/RMB45.05%2

S0l NOT RATED Hel 3 2092 242 M
27t (RMB) 88.41 /IS,
2877} (RMB) - > 2) TH21 A% 7%, H2|Z 9loim S0l . B 10| Y H £F KA.
A715% (RMB mn) 478,589 > 3) AL EXE KIS OfF. ASUAY HAZLHEIPY) ALS T Hristol Mz2
#ud 2 sEses 758 AL
FHY 0% 208 (%) 39.2

Z32|E (002460 SH)
Exjo) NOT RATED > 1) 2IE7HHS QYT AAA &F 21 ZF SAt TN X ASP ZF BIHE Aoz TUFH
F7t (RMB) 172.84 > 2) 25 BER M4 BTHE o2 ojyE. 2ISHiE2| MZ0 SAl M2 ¥EsHo| g
2H%7} (RMB) 266.00 xat
sea kel 235,478 > 3) SAS AP EU) 2S5 MASE BRIIN0R B51F BVt A0l S,
=HY 21/9/1
FHY 0% 208 (%) -12.7

HH2|lE (002466 SZ7)

EXjoA NOT RATED
27t (RMB) 97.80
SHZF7H (RMB) -
Al7k5% (RMB mn) 144,460
MY 21/8/3
ZFHY 0|F 25 (%) -2.20

> 2|5%& 7t20] RMB8,000/E0

o3 MY,

s

311, 4021 RMB10,000/E0

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UHAIE 2.

>

> 5% 2|5 Mu| o

Il
[

=

‘|O| °§P6|-7-|| Iléé{ =. 3#_§_ Al ér%k”ﬂ' X|$EI X~ af

il = 1o

Zor=23 (000001 SZ)
EXoA BUY
=7t (RMB) 19.92
ZHZ7} (RMB) 29.00
Al7EE% (RMB mn) 386,566
=HY 21/6/2
MY 0% 2UZ (%) -16.62

> 1H21 OiE

o
ESP

RMB846.82f, #0|2 RMB175.8%2=Z ZZt ™A CHH| 8.1%, 28.5% S7t&.

et 22 01R2 SME FHFZ MAE:

> 1) TH21 Hi&EYs HPHIZ(PCR)I 1FOISIOIMNPLHIE0] SAF HH =7| HAHEL 3
o

Ji44E. 1H21 PCR
»2) OXg =84 HWH3
RMB4,375%22

259.5%, 6% & 7|& NPLHIE2 1.08%.

A HIHoR e 2

= =.

A THH| 44.9% 3713

> 3) 220l BYYL NSaS S M2 2IYIZ BUES THUCH Y 33 ol

et oXIE 2.

> SAtOl 2021/2022
EXd BUYE RAIE.

20[o)

S7t80]

Yuanta Research



HEFFH23 (VCB VN)

ENE] BUY
7t (VND) 96100.00
ZHZ7} (VND) 114650.00
AlI7kE% (VND mn) 356,423,123
FHY 21/3/3
FHY 01F +E (%) -13

&510] (DHC VN)

Exteld BUY
%7} (VND) 84000.00
SEZJ} (VND) 94594.00
Al759 (VND mn) 6,425,488
FHY 21/3/3
XY 0|F U5 (%) 34.7

Sxoz BUY
7} (VND) 81000.00
Z2HZJ} (VND) 108100.00
Al71E (VND mn) 352,703,767
FHY 21/9/1
XY 015 2B (%) -24.3

13

a4 X0 7ty =

ol
ox

FWD JE3 woksaa

HIEE HEHQ ZHEX

ol
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et/ 82 / Soil / HIES AIZ XIH

2021-10-28
CHEESA| =
201231 211021 211022 211025 211026 211027
THHR 4 14,732.53 16,889.51 16,888.74 16,894.24 17,034.34 17,074.55
=45 +260.48 +1.69 0.77 +5.5 +140.1 +40.21
SHUE +0.02 0.0% 0.0% 0.0% 0.8% 0.2%
N7+EA (M oher =) 44,661 51,688 51,685 51,704 52,133 52,272
o|3E T 59 14,541.35 16,832.93 16,854.44 16,892.20 16,918.93 16,956.28
204 14,325.81 16,758.70 16,749.23 16,730.93 16,716.96 16,711.61
o4z 5% 101.31 100.34 100.20 100.01 100.68 100.70
204 102.84 100.78 100.83 100.98 101.90 10217
ENEE] (%, 10%) 80 60 60 50 50 50
Hehg (o F) 5,926 4,357 3,828 3,379 4184 3,615
Hepoi2 (A9 Ther =) 246 299 271 259 317 275
CHZEZA|(GreTal) TRXIE
201231 211021 211022 211025 211026 211027
GTSM |4 184.10 207.33 208.27 208.36 208.74 212.34
S5 +1.72 +0.34 +0.94 +0.09 +0.38 +3.6
SHUE 0.9% 0.2% 0.5% 0.0% 0.2% 1.7%
A7EH 4,324 5011 5,034 5,036 5,046 5134
o|3ET 182.58 204.96 206.19 207.38 207.94 209.01
180.47 203.89 203.76 203.52 203.33 203.42
o4z 100.83 101.16 101.01 10047 100.38 101.59
102.01 101.69 102.21 102.38 102.66 104.39
ENEE] 80 80 90 100 100 100
Hef ¥ 857 965 936 866 1,301 1,031
A= 61 93 91 83 126 98
14 Yuanta Research



et/ 82 / Soil / HIES AIE XIH

E33A FRE

201231 211021 211022 211025 211026 211027
e R 27,231.13 26,017.53 26,126.93 26,132.03 26,038.27 25,628.74
S8z +662.64 -118.49 +109.4 +5.1 -93.76 40953
s2s8 2.5% -0.5% 0.4% 0.0% -0.4% 1.6%
A5 (Mo 3o 26,265.78 25,864.74 25,987.71 25,907.08 25,730.56 25,266.18
0587 54 26,730 25,736 25,805 26,040 26,090 25,989
20 26,522 24,779 24,881 24,976 25,053 25,125
oAz 59 101.88 101.09 100.89 100.35 99.80 98.61
20 102.67 105.00 105.01 104.63 103.93 102.01
N (%, 10%) 80 60 70 90 80 70
REE; (#ot F) 2,055 2,085 1,700 1,455 1,533 1,621
MEEES (MY &2<a) 43 61 47 43 47 47

Ml EAl FLR|E
201231 211021 211022 211025 211026 211027
A EER| 4 3473.07 3,594.78 3,582.60 3,609.86 3,597.64 3,562.31
S5 +94.03 +7.78 -12.18 +27.26 -12.22 -35.33
SE 2.8% 0.2% 0.3% 0.8% 0.3% -1.0%
A71EH (A 2/9h 42,380.77 46,631.59 46,482.92 46,837.47 46,687.65 46,229.48
0537 54 3412.08 3,583.0 3,585.14 3,593.48 3,594.38 3,580.44
20¢ 3,392.50 3,590.84 3,587.16 3,587.30 3,586.48 3,583.18
NETS 59 101.79 100.33 99.93 100.46 100.09 99.24
20¢ 102.37 100.11 99.87 100.63 100.31 99.42
ENEE] (%, 102) 70 60 60 50 40 30
LEE (#ot F) 31479 32,859 33,106 30,035 31,398 32,024
Helth = (A f9h 404 421 426 412 429 430
MEXD (A f10h 768 906 903 906 909 909

MHZA FeNE

201231 211021 211022 211025 211026 211027
MEEER 4 2,329.37 2,416.18 2,412.67 243322 2,424.39 2,397.51
=5 +71 -3.86 -3.51 +20.55 -8.83 -26.88
sas 31% -0.2% -0.1% 0.9% -0.4% 1.1%
A7EH (M 2/0h 34,11.22 37,097.69 37,044.48 37,365.33 37,231.35 36,815.65
oS8 5Y 2,284.66 2412.29 2414.72 2,420.95 2,421.30 2,416.79
202 2,271.66 241413 2,410.46 2410.24 2,409.16 2,407.03
o4z 58 101.96 100.16 99.92 100.51 100.13 99.20
20 102.54 100.08 100.09 100.95 100.63 99.60
N (%, 10) 70 60 60 50 40 30
REE; (#ar F) 37,222 37,205 38,198 36,239 38,537 39,679
R (A2 20k 511 539 559 569 614 602
MEXD (A f10h 714 799 796 800 800 800
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 211021 211022 211025 211026 211027

5 203.12 388.45 391.21 395.88 397.81 40437
g +438 -9.03 276 +4.67 +193 +6.56
g 0.4% -0.6% 0.7% 1.2% 0.5% 1.6%
A o 5 192,164 383,547 386,171 390,865 392,146 398,420
[ 52 197.24 386.69 387.97 390.17 392.33 39554
202 176.60 37113 372.71 374,85 376.94 37945

52 102.98 10046 100.84 10146 101.40 102.23

202 115,02 104.67 104.96 105.61 105.54 10657

A (%, 102) 80 70 70 80 90 100

e (#3F ) 102 130 159 156 121 157

g A 5) 1,143 421 426 412 429 430
201231 211021 211022 211025 211026 211027

SBIX| 4 1,103.87 1,384.77 1,389.24 1,385.40 1,391.63 1,423.02
saE +9.8 -7.66 +4.47 -3.84 +6.23 +31.39
satg 1.0% -05% 0.3% -0.3% 0.4% 2.3%
A7HEY o 5 4,080,962 5,368,926 5,386,483 5,371,532 5,395,913 5,517,846
olgZz |5 1,095.33 1,39243 1,391.73 1,380.71 1,388.97 1,394.81
202 1,064.50 1,368.11 1,370.01 1,373.03 1,375.65 1,379.84

52 100.78 99.45 99.82 99.69 100.19 102.02

202 103.70 101.22 101.40 100.90 101.16 103.13

(%, 102) 80 60 60 60 60 60

(3 F) 473 659 722 840 666 831

A 5) 9,919 19,917 19,831 25,302 19,431 25,290

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% slatx
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Everspring Industry Co Ltd 215 10.00 2.0 | Billionton Systems Inc 28.6 -9.94 -3.2
7IE JAEZLA 13.8 10.00 1.3 | Formosa Oilseed Processing C 515 6.02 33
CyberTAN Technology Inc 24.8 10.00 23| Mgt AY 1.1 5.53 0.7
FAsan v 320 9.98 2.9 | Sincere Navigation Corp 275 -4.68 1.4
FLIOOIAZ HI=ZX| 1715 9.94 15.5 | Waffer Technology Corp 20.0 -3.86 038
Aopen Inc 26.6 9.92 24| 2t ZE2IAE 2,080.0 -3.70 -80.0
Draytek Corp 30.5 9.91 2.8 | Yieh Hsing Enterprise Co Ltd 22.6 -3.63 08
ENE Technology Inc 22.8 9.90 21| 9ojz Fx 22.7 -3.61 09
Unizyx Holding Corp 30.1 9.85 27| 30[¥ sf2E 65.7 -3.38 23
Faraday Technology Corp 179.0 9.82 16.0| 5= &2 55.9 329 19
IKKA Holdings Cayman Ltd 175 9.81 10.5 | 90| &Y 40.7 -3.21 -14
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
Fuburg Industrial Ltd 231 10.00 2.1 | Syncore Biotechnology Co Ltd 89.6 9.95 99
Viking Tech Corp 43.0 9.99 3.9 | Mutto Optronics Corp 16.0 -9.60 1.7
Sensortek Technology Corp 607.0 9.96 55.0 | Fast Technologies Inc 11 -1.92 -0.9
Radiation Technology Inc/Tai 48.1 9.95 4.3 40| 274 712 21
Ibase Gaming Inc 46.4 9.95 4.2 | Oneness Biotech Co Ltd 2450 -6.49 -17.0
k| 2,710.0 9.94 245.0 | Acer Synergy Tech Corp 55.0 -6.30 37
Info-Tek Corp 47.1 9.93 4.3 | Axis Corp 4.7 -5.30 25
HiO[H 5t 217 9.92 2.5 | Comtrend Corp 27.8 -4.96 -15
Yao Sheng Electronic Co Ltd 20.5 9.92 1.9 | Ever Supreme Bio Technology 2280 -4.80 -11.5
Xt 147 60.0 9.89 5.4 | Tradetool Auto Co Ltd 33.0 -4.62 -1.6
Advanced Lithium Electrochem 38.9 9.89 3.5 | Microbio Co Ltd 58.2 -4.59 2.8
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

M45% sz
H5l0I53RI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Beijing Inhand Networks Tech 54.78 20.00 9.13 | China Resources Microelectro 62.14 -11.25 -7.88
Shenzhen Lifotronic Technolo 22.80 10.20 2.11 | Shijiazhuang Kelin Electric 17.60 -10.02 -1.96
A dYud JHE 22| 5.79 10.08 053 | F4 A 12.67 -10.01 -1.41
Asto| ®=H 10.85 10.04 0.99 | Yindu Kitchen Equipment Co L 19.51 -10.01 217
e 7.57 10.03 0.69 | 5ftt 2[NS AHAEL OlH| 15.76 9.99 -1.75
JiangSu Zhenjiang New Energy 39.23 10.01 3.57 | Shanghai Laiyifen Co Ltd 12.25 -9.99 -1.36
ME ZRAMEC 11,65 10.01 1.06 | Jiangshan Oupai Door Industr 53.09 994 -5.86
Jiangsu New Energy Developme 32.33 10.00 2.94 | Zhejiang Xinao Textiles Inc 6.22 -9.86 0.68
Ningbo Orient Wires & Cables 39.37 10.00 358 | YMS MEHZ J|A 08 10.17 9.76 -1.10
BIA A Fot 13.09 10.00 1.19 | Nanjing Canatal Data-Centre 13.08 967 -1.40
MNE FE ™It 59.40 10.00 5.40 | Jenkem Technology Co Ltd 258.00 -9.66 -27.58
MHBA MB/elE FEF

M5 EEs
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
B & oy 18.65 10.03 170 [MA oY FUI|& 13.90 -13.07 -2.09
AY Y I 18.34 10.02 1.67 | Sai Micro Electronics Inc 22.89 -11.93 -3.10
Bl I5(3HP) 19.83 9.26 168 |H0lYd & A& Yo7ls 4212 -10.00 -4.68
X HA DU E 162.10 8.21 12.30 | New Hope Dairy Co Ltd 14.53 9.70 -1.56
ZOUE Of{X] QIHAEHE 486 8.00 0.36 | DHC ~ZEg|0f 7.01 9.20 0.71
MEA 218 2F 2P| 32.00 6.95 2.08 | Monalisa Group Co Ltd 20.01 9.13 2.01
Lt 1P| 7250 6.85 465 | Mot 22 & AtE3t 9.44 -8.62 -0.89
HF YolAs 49.36 6.52 3.02 | B MA|R 9o 25.19 -8.27 221
CECEP &2t 0L 11.11 6.1 0.64 | M™ QZH 7= 13.15 -7.85 -1.12
Hlol g CiHlols 17| HE 8.51 6.11 0.49 | Jafron Biomedical Co Ltd 50.80 147 -4.10
Sxtol 2t 39.35 5.92 2.20 | Contec Medical Systems Co Lt 31.12 T4 -2.49
F) MEEA| 45/51% FoFE MEHLERS 71F
£33 /R FER

HEF St
SR 7 S2H%) SE(HKS) | 4RI 7 S2(%) SHHKS)
3 71d gt 45.60 1.56 0.70 | Haidilao International Holdi 23.35 -7.52 -1.90
SHEEX 31.60 1.28 040 | LefuHt 218 F2 s 10.32 6.01 -0.66
&% dus1 38.45 1.18 0.45 | Meituan 268.60 -5.09 -14.40
WH 18 5.28 0.96 0.05|HIME 52 487.00 -2.99 -15.00
= Gnrd 47.70 0.95 0.45 | Country Garden Services Hold 62.15 -2.97 -1.90
HSBC 244 47.85 0.74 0.35 | Y|ttt 18 23 164.50 -2.95 -5.00
2355 W7 11.88 0.68 0.08| 0] 35 31 15.48 -2.64 042
HsdYy 46.40 0.65 030 |[ANTA AXX Z2HX 12360  -2.60 -3.30
2 14740 0.55 080 | 574 7ES 3.79 -2.57 -0.10
xolut RUZE 4.07 0.49 0.02 | Ak20] FE 21.90 223 -0.50
NAH YA 33.95 0.44 0.15| 0t ME27|& 117.50 -2.08 -2.50
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Asz sletx
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Licogi 14 JSC 172,700 10.00 15,700 | Petrolimex Information Techn 25,300 -9.64 -2,700
SIMCO Song Da JSC 27,500 10.00 2,500 | Phuc Thinh Design Constructi 17,900 -9.60 -1,900
Van Lang Technology Developm 25,300 10.00 2,300 | VNECO 8 Electricity Construc 13,300 -9.52 -1,400
Investment and Construction 56,700 9.88 5,100 | Viet Thai Electric Cable Cor 9,800 -9.26 -1,000
Hudland Real Estate Investme 53,600 9.84 4,800 | Nuoc trong Hydro-Power JSC 36,100 -1.44 -2,900
Kasati JSC 32,400 9.83 2,900 | Da Nang Plastic JSC 22,500 -7.02 -1,700
Song DaNo 9 JSC 15,700 9.79 1,400 | DZI An Manufacturing PLC 8,400 -6.67 -600
BGI Group JSC 20,200 9.78 1,800 | Tien Thanh Service And Tradi 5,800 6.45 -400
Nagakawa Viet Nam JSC 10,200 9.68 900 | Petroleum Mechanical Stock C 22,200 -5.93 -1,400
Ben Tre Construction Materia 18,300 9.58 1,600 | Thanh Thanh Ceramic JSC 16,200 -5.81 -1,000
VTC Telecommunications JSC 16,100 9.52 1,400 | Tay Ninh Tourist - Trading J 46,900 -5.25 -2,600
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
£ oF SIS 19,150 6.98 1,250 | Superdong Fast Ferry Kien Gi 18,600 653  -1,300
H 8 OHO| E2iS 2|Y 0|2 9,960 6.98 650 | 2 ZCtAE 12,450 6.39 -850
Bl =Y 2y 28,350 6.98 1,850 | Tien Bo Group JSC 8,800 6.38 -600
5 T BN DAY 9,200 6.98 600 | = 1Y xt 2to| 7,980 -4.66 -390
Cig SR Hld 6,910 6.97 450 | I B BiH 15,500 -3.73 -600
HEZH EY JtA 121,700 6.94 7,900 | ¢t ot Mg OF 14,750 -2.96 -450
An Duong Thao Dien Real Esta 8,630 6.94 560 | Af0|S A MZFY 26,150 -2.61 -700
Sai Gon Real Estate Corp 28,600 6.92 1,850 | South Basic Chemicals JSC 48,700 -240 -1,200
UDEC 8,660 6.91 560 | FOUSI0| HE| ZE EMAE 28,100 -2.09 -600
718k AE| 7He X F 48,000 6.90 3,100 | Nafoods Group JSC 28,550 -1.55 -450
Al & 0o =X|5tE 62,000 6.90 4,000 | 70lx AF 31,350 -1.42 -450
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Mg 2Lt 2BUERTE  (02)540-0451
SEHE  (02595-0101
BHEPIBUE  (02)563-7500
Ne 42 ZoHEEAE  (028770-2200 =
WPrestige 25 (02)3770-2300
Ng 1= MEGAMEIZY  (02)423-0086
N2 ZM AY=(0j9E) (02137704000
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MEGAUEIZS  (031)781-4500 B
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