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3%t A2t & Heo|Q =o|=0(Y EBITDA EV/EBITDA (tl) ROE (%)
(M) (E3h e 2021E 2022E 2021E  2022E| 2021E  2022E| 2021E  2022E| 2021E  2022E| 2021E  2022E \
3= SKH2|Z 312,000 19.1 16.6 17.2 13 14 22 25 49 5.1 57 55 103 11.0
KT 31,750 7.0 209 215 13 14 0.8 0.9 44 45 2.8 2.7 6.9 7.2
LGRE2A 14,850 55 11.8 123 0.9 10 0.6 0.7 29 3.0 37 36 9.4 9.8
o|= AT&T 255 182.0 168.5 155.8 30.0 313 232 218 524 51.2 6.8 7.0 133 125
Verizon 52.9 219.1 133.4 1315 32.4 32.8 225 222 484 492 75 7.3 298 26.1
T-Mobile 1169 1458 80.7 82.3 7.3 93 3.1 44 272 286 8.0 76 48 55
U= NTT 3,120 107.3 108.2 105.7 15.1 15.1 8.4 9.7 29.0 286 6.5 6.3 108 144
KDDI 3,689 74.9 485 472 96 92 6.0 58 16.3 15.8 57 56 145 136
Softbank 6,610 1004 50.9 535 499 127 37.1 121 50.0 20.0 52 126 393 125
== China Mobile 490 1289 1320 139.7 18.8 20.1 18.0 19.3 482 50.7 12 1.1 97 9.9
China Unicom 41 16.1 51.0 540 20 24 23 26 152 159 09 0.8 45 49
China Telecom 28 554 67.9 730 53 59 40 45 19.9 21.1 30 29 6.6 6.6
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