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Hong Kong: Specialty Retail

BUY (Unchanged)

TP upside (downside) 31.1%

Close Oct 15, 2021

Price HK$1.83
12M Target HK$2.4
Hang Seng Index 25,331.0

Share price performance relative to Hang
Seng Index

—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)
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109 159 SAR= FY2Q22(20214 7~99) AZE It AX &
o] Ay tiy] 9% I7131, &7 ¥ "t "WiE 16.2% Eoidith. A
Aog =2 7|AR FY2Q22 WEZ7H80] FY1Q225 &St}

A% FY2Q22 W& ol 8] 2R ke M el 9% 715k, 9
4 A4 F59 vted] tiEe 16.2% S71T B AT velol
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shel At o] AW d 33.7% FHAT A S0t Axd NS
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A7EE US$730.1 mn

6718 LET 7S US$1.4 mn

LHFA 3,103.2 mn

Uk 60%  FY1H22°1% 249 99 FAHE FY1H22 AAE dnd
FQ FF Kwok family, 64.1% _ .

e Gosw  olgolth FY1H22 $8 W& $29lo] A2 A%y, 14 FYu&Q
Ze A=} (2021A) HK$0.43 .

P/B (2021A) aage  AY, dHiE, A7HAH)eE FRE AR GALAo] TAL Aow
P/E (2021A) (16.6)x Hoalt}

Financial outlook

Sales (HK$ mn) 3,043 4,139 4,770 5,369

EPS (HKS) (0.12) 0.06 0.09 0.12
ROE (%) (23.5) 13.0 17.7 20.6
Div. yield (%) 0.0 0.0 3.4 44

g7kl 2021.10. 15

EZZA BUY: =915 &7 o] A7i=ojopt SAM] Aol Hof

2ET § Jg Aot ZEUY-19 ojF7HK] 7 % wpte "WiE9
70~80%E =% TFZo] JAFct. APt FY1H22 A&E T3S o]
T oA 3P ALY A 2APAE AET dFolct. dA] T AHA A
B JHS 3= FEFL(01929 HK, BUY)H.
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» Yuanta Securities Investment Consulting (LH2H X2

* Riee 2609 TW BUY 89.00 185.00 94.3 310,797 21/10/6 -3.8
* Ho{dEOoIg 3003 TW BUY 88.80 110.00 523.2 13,822 21/10/6 4.7
* FSi=1= 4958 TW BUY 92.10 115.00 -20.9 83,095 21/10/6 1.8
* TIFIHE 8358 TP BUY 74.00 110.00 369.8 18,692 21/10/6 9.0
* usl 1304 TW BUY 37.80 47.00 -67.0 44935 21/10/6 2.0
* XO|LtAE 2002 TW BUY 33.65 54.00 -94.3 529,478 21/10/6 -4.0
*  APNEX} 3533 TW BUY 550.00 730.00 916.6 58,288 21/10/6 1.7
* YAER 3231 TW BUY 28.35 40.00 45.4 82,311 21/10/6 2.9
* HXZ3E9A 3665 TW BUY 258.50 300.00 4943 34,559 21/10/6 4.4

AYoIHAEZH 23565 TW BUY 27.95 39.00 -11.8 11,110 21/9/1 -13.9

Z11) gk 2021.10.06
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

4 Yuanta Research



OIAIOF =HZ =
Tiio=
» Yuanta Securities Investment Consulting (LH2H X2
Ft =EFL YD  AI7IE™ . MY 0%
A =20 =23 E O|AH B T _:'c_dm
il S= R (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
PPN 02333 HK BUY 33.55 40.00 28.0 574,416 21/9/1 -3.0
SHIEEEA 00881 HK BUY 68.35 105.00 249 165,068 21/7/1 5.8
o|g 02331 HK BUY 87.55 104.00 64.8 218,516 21/7/1 -7.6
SIE0= 00291 HK BUY 58.50 83.00 -17.9 189,784 21/7/1 -15.7
2T 02319 HK BUY 46.00 56.00 1.2 181,840 18/10/18 104.2
NONGFU SPRING 09633 HK BUY 37.35 47.70 -31.6 420,056 21/3/3 -23.2
=X 02689 HK BUY 10.12 13.50 -7.0 47,485 21/3/3 -22.9
OIEJALX 02020 HK BUY 126.80 218.00 3.5 342,782 21/9/1 -22.0
XO|LIHO|S 06186 HK BUY 12.60 18.70 -30.1 112,332 21/8/3 -17.9
MALIHUWAY 02313 HK BUY 162.90 199.00 7.8 244,875 21/8/3 -6.8
1) W7H 2021.10.06
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF £335
= = Ft BEF YID  A7IEY xxj0] FHY0|F
At 359 F53E Exje|A o T Pl
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
0] SR 603501 SH BUY 239.39 375.00 3.7 208,055 20/7/1 -26.6
Aol
87| A2 2 XX 601012 SH RE%;FD 86.03 - 30.9 465,676 21/4/7 35.5
PAL IS 002460 SZ BUY 17217 266.00 70.4 232,313 21/9/1 -13.0
= NOT
HH2lE 002466 Sz RATED 102.85 - 161.9 151,920 21/8/3 2.9
*x PESW=YI|S 000998 SZ  hono 23.07 - 165 30383 21/10/6 7.7
AN IMEIK TECHNOLOGY | 300896 SZ BUY 624.00 768.50 -4.1 135,009 21/8/3 -4.1
Hor2a 000001 SZ BUY 19.29 29.00 -19.0 374,340 21/6/2 -19.3
NOT
* 70| 002241 Sz RATED 41.34 - 11.2 141,231 21/10/6 -4.1
NOT B B
ZTE 000063 SZ RATED 33.76 0.3 147,284 21/8/3 14.7
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» Yuanta Securities Investment Consulting (LH2H X2

Fh 2R3 YTD A71E%

M z20 e Exjo|A £33 FHd oz
- °re e = (VND) (VND) (%) (VND mn) TEE 015 (%)
HIZA VHM VN BUY  78900.00 108100.00 -12.5 343,559,595  21/9/1 -26.3
HIE 2o s VCB VN BUY  96000.00 114650.00 -0.9 356,052,235  21/3/3 -1.4
=510 DHC VN BUY  84000.00 94594.00 742 6425488  21/3/3 34.7

1) 2t 2021.10.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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2alsH2 (2609 TW)

EXfolA BUY
=7} (TWD) 89.00
ZHZ7}H (TWD) 185.00
A7E5% (TWD mn) 310,797
MY 21/10/6
MY 0% £AUE (%) -3.8

» Yuanta Securities Investment Consulting (CHZH) |2

I
rlio

> EU/0I= 404 & MIZY M7t 535 S+ZE0|1 2 HHE et o 4021F 20| =2
A

422 9Kl X102 ouE.
> H22FOIE ID8HS 4271 XI4ET 0SS0 R(LWU) HEAN T2 S0t HHE Zote
o 29 sle B X2 4+
» 302101 1H0| ofatElm
4Q21F/2022F M=t 2t

f 6%/5% E7te MU(YA S8 B7t= HEHH).

ENEN

HSHEDNE (3003 TW)

sxto BUY
=7} (TWD) 88.80
SHZI} (TWD) 110.00
Al7E5% (TWD mn) 13,822
EX 0] 21/10/6
28 01F 498 (%) 47

> =57 =20 ME MY NHC=Z 8E ME2 ME | 4% SHFeLt ME HH| 32%

NT$3.83%2 7|5,

> SAlE TR FT7| REQ MTAL HIIR B2 WHE0] 2022/2023H 2zt ™A CH]|
34%/33% B7tg Aoz Od=E(vs 2021: 66%). M7IXt 229 MEZ|6Z= 20214
18%0lM 2022/2023F 21%/25% = S7tet o2 MAUH.

o
i

7t

> 20213 5G &H JF° WEZ|HEE S/t AR OldE. Lot D=t S=9f A+
22 YAl EE B2 W& 3710 7|6 Ze2 ™MYUE. 2021/20224 EE UiE I7t82 ZY
A OH| 45%/14%2 O & E.

olmat
Z+Z¢

HMIH3 (4958 TW)

£x91 BUY
Z7} (TWD) 92.10
SHZJ} (TWD) 115.00
Al7t5% (TWD mn) 83,095
EX ] 21/10/6
MY 0% £AUE (%) 1.8

0;
Jul

SEOZ F0HE A2 OYE. OIULED H20|E
= (=13
- =]

£x01 BUY
Z7} (TWD) 74.00
=EZ7} (TWD) 110.00
A7tE%% (TWD mn) 18,692
EX 0] 21/10/6
ZHY 013 295 (%) 9.0

> 2021/2022'@ EPS Z7tge izt Fd OiH] 180%/19%2 MYE. AMHl RTFS 2H21
IHE7|0== 30~35%(7I3HI7L ¥ SHf tiHl 20% =8). 3021 WES0[2E2 oF 3Q
thel =2 A2=Z oldE.

> SAt= Eagle Stream Q15S &S0l 352 Al it Eot= 2022H0| A2 o

USI (1304 TW)

Extol BUY
Z7h (TWD) 37.80
2EXI} (TWD) 47.00
A7EE% (TWD mn) 44,935
FHY 21/10/6

—p[e] S A
23 03 4

AZ (%) 20

> SE0| BE3 7h2H EVA 7t4 8 ADY ST} 22 MUHE FLoHH YA HYXIE H2lotd
AlZ X HYR ] 2 J8HEE E0E.

> 1) 5i2/7Ql IdaQ FEo| WE 0|=2 M3t Mito] XES 91, 2) EVA, B2|42E, )2l §
AXWH S22 Qe EHYE 2E MEYAIE 1H
HEHORZ 3|=E|HA EHYE EVA 27t LAl ZotA|
A B7tot0d M AXf 2 S7t2 0|0{X|HAf EVA 7+A0

oy
gl
o
oF
x
T
Hr
e

> SAk= Guleid) HIQ O|F(ZDAIZZHAEQ| HATZEL RAN 3 AEIE 3 32U

.
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XIO|LIAE! (2002 TW)

Extol BUY
%7k (TWD) 33.65
2HZ} (TWD) 54.00
Al7EE% (TWD mn) 529,478
23 21/10/6
ZHY 013 24E (%) -4.0

» Yuanta Securities Investment Consulting (CHZH) |2

> RISHOl ZRo| MM AEOR HTA 10| NS 2O SAle] HE AzZzcit
3021/4021 F27| | H4 7kt £ US$436/$4712 7|28 202 HUE (vs
1021/2021 US$370/$428). TEIE ARRIS ZME QA& 2102 Bl

> 20203 102 ARE HSAMOIE0| ZEZ 7H4 gl R&He IS5 BEC= 10743
REEDT AS. BY HSAMOIZ0| 1TH227HK| 0|0 Aoz HMYUE.

=
=
> 2021H/2022F At HH0| 2 +FE0M RAIELE 71 Sl0 FF NT$3 01429 g0
MY (HEXIZEE 70%), HE+AE2 8%E F7| XS £2 £XM7E 2 A

XA TR} (3633 TW)

Extel BUY
27} (TWD) 550.00
2HZ} (TWD) 730.00
AZKES (TWD mn) 68,288
23 21/10/6
ZHY 0% 28 (%) 1.7

o=

AR Z|Z Chromebook 29 ZIAJF MF| OIS0 OjX F3H0| 1%0| 2146t Ho=Z B2

=.3021 &1t ARE HAIE AME, MHARC ARN 7|7t F7t KEEg A,

> 1,70070 =29 A3l 0|H0| U= At SHEQ QIS 10Lt: Alder Laked A0 8%
AR, ZYZI2 Alder Lake FEE SHE MUSHH 2021H EFEE 7I0|HAE 10%01M

15~20%2 &gt

bh
i

> oY 91 lcelake CPU A3 QIZS SASH AMPUS AT 202 MY=M,

OEME1} Q15 ZXtE MY A&,

5 1%

HAEE (3231 TW)

Extel BUY
7} (TWD) 28.35
2HZ} (TWD) 40.00
AIZEE% (TWD mn) 82,311
23 21/10/6
FHY 0% £25 (%) 29

» Chromebook £ot S2H4EC2 TES YA X MUAPYL 2F ofef 2FE. 24 A=
= 8% 222 2H21 LES FoPt SU1Y A= JIHE.

Chromebook S&giA|7} OtL|O &
> ZAHO| FQ Mt TZHAH= Dell, Supermicro, HPSQ| =M ER
ChH| ot AL B7te Aez HMYstd =

-
20214 O4E 710|HAES NT$500H22 X[t QL

> AYRIS 20219 AT F5PF B Ol 50% BK A0 MYSHL US. AT 820
HRE0| X4 HED U0 SAF TR Ul KHES0/280| 0 HEYA HHOZ 0/0fY
2.

HIZE3E9A (3665 TW)

EXtol BUY
27} (TWD) 258.50
SHZ7} (TWD) E0UT
A5 (TWD mn) 34,559
HY 21/10/6
FHY 0/ $AE (%) 4.4

> OIS 12 St MEUA JHMOZ 2021 HEE0|US/YY0|US0| 1021 22.2%/6.6%011A
23.8%/10.8%2 St

> TZAIY OiE ZAZ 3021/4021 AXO0| ME7| HH] 1%/1% ZASH ZHOoZ FMot= HiH
71X SHME (T7IRE, CIO[EMIE, Bt=d ZH|, O|UX| XM&E)e| AEt7| ChH| iE &7H80

= oo

> EIZE BB 33 BE Y
0 A

XTHOIHAEZ|Y (2355 TW)

EXtol BUY
%7k (TWD) 27.95
2E7+ (TWD) 39.00
A5 (TWD mn) 11,110
FHY 21/9/1
FHY 0|3 A5 (%) -13.9

v

2021/2022'4 EPSE NT$0.98/0.62(HE thH| +747%/-37%)2 OlefE. 302101 Q&g

SIS NT$3.999 EPS 7|0i22 NT$0.66.

> 20210 H7h= HEE FIE7] R0l 2H210= DHEO| 234 Hateh e
O/g2st thHl MOH2tER) ZM2 HESO|UE0] 6~7%p TS LUA7| WO

552 NH=Or.

(o]
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 33.55
2HZJ} (RMB) 40.00
A7HEY (RMB mn) 574,416
=HY 21/9/1
FHY 0|F $AE (%) -3.0

0ok
ol
1o

» Haval Big Dog, Tank 3002 x7| 45 0|& SAte 12718 3¢t o9l ¢tz
ZA5I 00 AU ME ZEE2|QE LS Zste 0F.

> SAt F7Hs 2021/2022'3 O4 P/E 27.7H1/19.881 #Z&S=2 2020~2023H EPSE ¢EZ

46.8% 37te ZCZ HO| mHHE.

TEX|Y (02689 HK)

X0 BUY > FY2021 912t 20[0lo] M ThH| 62.4% B7t= SAH 7H0IHAQl &2 50% B7i0l Sd
%7} (RMB) 10.12 IE S7tet SYHRZE 0|y SIHE AAe.
SHEZ7} (RMB) (20 > =2 WEFFAIZ FY20223~20234 EPS FHAS 9-12% 4T ZHGHKIL FA0IAS
A7k (RMB mn) 47,485 EHMR|= olet ZAS
=HY 21/3/3
FHY 01F $94Z (%) -22.9

F41EE9A (00881 HK)
Exto|7t BUY > 1H21 AX0| ARSI 2H218E Zung Fu China2te] MRAZ A|HX|7} GIME SAZL
o D2 AXo AMZS Hlot= 20| st HEE.
27} (RMB) 68.35
=52t (M) 108,00 > 2020~2023d EPSIt BT 33% Bk o2 O4Em, =M Al ol

~ L5 [V AtS 25t 7HO X Ot Al A == M2 Ziotst

kel A ) —— 2021~20234 Eom 24% 0142 7|:joAj Hs & TINIEO] BT HE Aot
ol - o 2021/2022 P/E 15.14H/12.38 $FQ SAF F7Hs 0y
FHY 0% $4E (%) 58

0] (02331 HK)

EXtelA BUY > SA Tmall Z2i34 AE0(9] 98 UWA UEAWS MA CHH| 52% S7H8E: 8% o). HIZ
=7} (RMB) 87.55 = JNMO0| RIS Aol HEE.
SHZt (RMB) 104.00 > 2021~2023F EPSQ| G1HT 27.5% B7Pt GiME= § SAs HEFY. 22 F7+ UMt
Al7tE% (RMB mn) 218,516 ZOo XIQAIH
FHY 21/71
ZHY 0% 2AUE (%) -7.6

SI204=X

g2 (00291 HK)
EXtolA BUY > SAE R2IE XY EE0A JHHQlde &8st 2o MtE. MmEtM, 40210 Tkt
=7} (RMB) 58.50 £040| HE | 4S8 W02 M= F7t FA| XXIE He MY, SA= 52 dH¥33
SHZ7} (RMB) 83.00 40| FEg ¥R o8,
A7tE% (RMB mn) 189,784 > 2H21/2022F ZAA4=0]20] FH CHH| 14%/32% Z7I12 ZHOZ =8
FHY 21/7/
FHY 015 498 (%) -15.7
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 46.00
2EX7} (RMB) 56.00
A7HEY (RMB mn) 181,840
S 18/10/18
ZHY 0|3 £018 (%) 104.2

> 7HRE XZNMA £ Z2|0jg HMEQ Deluxe/Shiny Meadow?| 229l O1E0| M iy
16%/25% 7150 2H21 HE £E2 RXE H0|2t= SAtQ| JI0|HAS o3|

> SAO Chol 2-EQI Hal RXISHH 2H21/2022F £0]9) M THH| 9%/21% S7t 04,

EXtelA BUY
%7t (RMB) 37.35
Z2HZ7t (RMB) 47.70
A7tE% (RMB mn) 420,056
MY 21/3/3
FHY 0|F U8 (%) -23.2

> 7HRH KB SA| 22

s S7t2t

> 2H21/2022F 20|2/9| F ChH| 17%/16% Z7IE HY:

=22fQl IE2 TE CiH| 93% &7t Ol 2H210f 3t X3l S|
= SA YT SEX|Q RAL SAE = MHAE SH9 IS X ¥s.

il

QIEfARX (02020 HK)

£ BUY
Z7t (RMB) 126.80
SHZ7} (RMB) 218.00
Al7t5% (RMB mn) 342,782

Y 21/9/1

L 0|F +AE (%) -22.0

4»

o

> 8~08 FAt Tmall 2N 2E0Q HE #2271 4ME 2. T2l 108 =82E MK
UHE0] BSME 2012 US.

> 108 4YRE FAAHHTE 200F00A 1,000F2 HAH FAAARZ0 SHHCZE A

Q.

Xto[LtH|0|= (06186 HK)

ExtoA BUY
%7} (RMB) 12.60
2H27} (RMB) 18.70
Al7t5% (RMB mn) 112,332

HY 21/8/3

L 0|% +AE (%) -17.9

4»

o

> 2H21 788

> SAS| 2H21/2022F £320|0] M ChH| 15%/26% <& Aoz Y

Bl SM7IXIQ) 22kl IE0] M ChH| 256% Z7t6tH 2H21 0HE0] 10% Htih

= 710IEAE dal3h ©E SHO| OE FY ot 8tS.

o

I

MXL2UELIAE (02313 HK)

EXtoA BUY
7t (RMB) 162.90
SHZ7}H (RMB) 199.00
A7HE% (RMB mn) 244,875
FHY 21/8/3
FHY 017 $AZ (%) -6.8

>S9 MY AR SH =Xt F2U-192 St HEH Mt SHO| e FAA 232 X

g F717h 6.4% otE

> AN EE OO ME KIt= HMBHHO02t HEE. SA] tiet s Y )X

10
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China A

e
m
:

710] (002241 SZ)

EXjo|A NOT RATED
=7t (RMB) 41.34
SHZ7} (RMB) -
A7tE% (RMB mn) 141,231
=Y 21/10/6
FHY 0|7 2AE (%) -4.1

VR Al E&&0| 37tet. 224 VR 517t 2021H/2022F 800~1,0002tCH/1,5002FCHO
0, Quest 29| AIZERE0] 71 2 X222 HY. Quest29] SHH OEMY

SOl =37t ol E.

EXRS2 2022 VR/AR UMM FZ5H HE. HO0jASD

> 2) AHIR JpED BS
o= A7 VR HES SAIZ A0/, 0BE MR 7|7|2 SAZ 01FO|7|

tu
rz=

ZTE (000063 SH)

Exto NOT RATED
%7t (RMB) 33.76
SHZ7t (RMB) -
Al71E% (RMB mn) 147,284
=HY 21/8/3
MY 0% +AUE (%) -14.7

> ZTES| 1H21 0|92 HYRIE &2l WHES0IUE2 2401 7M. 5G 7IXI= RO SAL
30% OlY9l HRes 2Y. HEH IH +HE

A el g
Y1 U, 2H210 7|X|= ERI7t 7H5aE 1 5G 4

dlojEt=®| (603501 SH)

EXtel BUY
=7} (RMB) 239.39
SHFIL (RMB) 375.00
Al7kE% (RMB mn) 208,055
=5 20/7/1
FHY 0% /8 (%) -26.6

ol

> 1) TH21 =0|9f HH TiH] 127% B71, HEZF0|ASE M OiH| B7t3. ZHIYU/AISR
ASPe} HONZO| RI&XC2 S7te.

> 2) 7tz Q14O TDDI AtRl0| #3815 ¢S
%10 TDDI HIFQ| ditaH|7t UMz SI13

> 3) 2ol YTMEURFA 9 AEZM QMEE0 Oist A=lg YEH FIT AAS

EWSI|E (000998 S7)

EXtolA NOT RATED
Z7} (RMB) 624.00
227t (AMB) -
AZHE% (RMB mn) 30,383
FHY 21/10/6
22U 03 298 (%) 7.7

> LPHTE 339/ G0|=2ic 4 BX U S44 ZXE2 (Y02 QAR 0N 24
X

= =

SAOl thst SAL A= FAM 71 AM US. FIE2 A MY SHEE ¢
o o

' o 5

IMEIK TECHNOLOGY (300896 S2)

EXtoA BUY
27t (RMB) 624.00
ZHZ7}t (RMB) 768.50
A5 (RMB mn) 135,009
FHY 21/8/3
ZFHY 0|F 25 (%) -4.1

> 1H21 X|HiFFHE20(2)2 RMB4.3YC2 HA OfH| 189% &7H2Q21: ™E7| it 49%
7

E71), WES0|YS/20(A82 22 93%/67%E 712, &0/ Z7181 4944 25T HAMWA
ThH| Q2SI EfAL TiH] RS EOE. 20204 7|1E SIYREM ESAE HFRS0| 3912

SAtE 52 71 & HAA 3 HR8S RS MW 2AHCEZR 52 7|9 BAS HoE.
20213 Imeik HeartyQ dtts20] Bhi= 7I20 8RS0 20% 042 7IEE A=
Oil A=l 2H210il= Sculptra®l TiE H|E0| I S7t5tH Hearty HME 222 Q17| HZ0| &
Aoz FYF. EFH 20230 EEA HMEE S Hot &% YEHSH0| € MY,
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87IA2|2X (601012 SH)

> 1) 1H21 0§E2 RMB350.98222 M | 74.26% B7t, X|tiFFT&E0(l/HI A4
P

CHH| 21.30%/25.95% 37t RMB49.93%1/RMB45.05%2

1197 NOT RATED Hel & ao0jole Zt7H M
%7t (RMB) 86.03 715
SEZJ} (RMB) = > 2) 1H21 AX AZ, M2|Z 0|l SO0 JiM. BE S510| X A £F QK.
A7t (RMB mn) 465,676 > 3) I EX2 KAEUE OfF. HESUNS HAZUTBIPY) AIRAS H2 Siste] M2
#ud PR yEs2 758 A
FHY 0|7 2UE (%) 35.5
=

Z=2l& (002460 SH)
ExA NOT RATED > 1) BIE7HAS LYY LAl YT 2 7 SAIS| T & ASP 2% SUtE 202 HYF
%7} (RMB) 172.17 > 2) 2|5 H{E{2] WA SOHS 2102 OIAE. 2ISHIEZ MEY0| SAIQ ME2L MES0| 2
2EZ7}t (RMB) 266.00 ot
oA G ) BT b 3) SAH= A EO IS MAMST B97|Q02 £51 £7) JIAIH0| S,
=HY 21/9/1
ZHY 0|3 4B (%) -13.0

HH2|lE (002466 SZ7)

Extoj NOT RATED
7t (RMB) 102.85
SHZF7H (RMB) -
Al7k5% (RMB mn) 151,920
=Y 21/8/3
ZFHY 0|F 25 (%) 2.85

> 2IEEE 7t40] RMB8,000/E0l

o3 MY,

s

311, 4021 RMB10,000/E0

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UHAIE 2.

>

> o 2EE A A

1l
r

=

‘|O| °§P6|-7-|| Iléé{ =. 3#_§_ Al ér%k”ﬂ' X|$EI X~ af

il = 1o

mor235H (000001 SZ)
ExejA BUY
%7} (RMB) 19.29
SHA7} (RMB) 29.00
Al7tE% (RMB mn) 374,340
FHY 21/6/2
FHY 01T £UE (%) -19.25

> 1H21 OiE

o
ESP

RMB846.89, #0[2] RMB175.8%2= 2zt Md ] 8.1%, 28.5% 37}

et 22 01R2 SME FHFZ MAE:

> 1) TH21 Hi&EYs HPHIZ(PCR)I 1FOISIOIMNPLHIE0] SAF HH =7| HAHEL 3
o

JHME. 1H21 PCR

P
»2) HXg = HH=
[e]

s
RMB4,375692=

259.5%, 6% & 7|& NPLHIE2 1.08%.

Mg HIHom e

= =.

A THH| 44.9% 3713

> 3) 220l BYYL NSaS S M2 2IYIZ BUES THUCH Y 33 ol

et oXIE 2.

> SAtOl 2021/2022
EXd BUYE RAIE.

#01of

S7t80]
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HEFFH23 (VCB VN)

£ BUY
%7} (ND) 96000.00
2827} (VND) 114650.00
A7k5% (VND mn) 356,052,235
FHY 21/3/3
FHY 0% £94E (%) -1.4

&510] (DHC VN)

Exteld BUY
%7} (VND) 84000.00
SEZJ} (VND) 94594.00
Al759 (VND mn) 6,425,488
FHY 21/3/3
XY 0|F U5 (%) 34.7

Exto BUY
7} (VND) 78900.00
Z2HZJ} (VND) 108100.00
A7tEY (VND mn) 343,559,595
23y 21/9/1
ZHY 013 £/8 (%) -26.3

13

a4 X0 7ty =

ol
ox

FWD JE3 woksaa

HIEE HEHQ ZHEX

ol
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et/ 82 / Soil / HIES AIZ XIH

2021-10-19
CHRESA| =
201231 211012 211013 211014 211015 211018
THHR| & 14,732.53 16,462.84 16,347.99 16,387.28 16,781.19 16,705.46
S=HE +260.48 17759 -114.85 +39.29 +393.91 -75.73
SYE +0.02 -1.0% -0.7% 0.2% 2.4% -0.5%
NIHEH (MY T E) 44,661 50,367 50,017 50,139 51,342 51,082
0|5E# 52 14,541.35 16,534.21 16,511.66 16,510.48 16,523.95 16,536.95
209 14,325.81 16,973.26 16,916.93 16,863.98 16,831.29 16,798.87
ol4x 59 101.31 99.57 99.01 99.25 101.56 101.02
209 102.84 96.99 96.64 97.17 99.70 99.44
SR (%, 102) 80 20 20 30 30 40
ez (Hek F) 5,926 3,873 3,820 3,845 3,656 4171
Hejth = (S CHo Ey) 246 273 250 251 276 261
CHEKSAl(GreTal) F2X|E
201231 211012 211013 211014 211015 211018
GTSM X|4: 184.10 200.80 196.74 198.27 202.09 202.41
SHE +1.72 232 -4.06 +1.53 +3.82 +0.32
SHE 0.9% -1.1% -2.0% 0.8% 1.9% 0.2%
N7+EA 4,324 4,850 4,752 4,790 4,882 4,892
0587 182.58 200.48 200.05 200.30 200.20 200.06
18047 206.81 205.91 205.21 204.71 204.31
04z 100.83 100.16 98.35 98.99 100.94 10117
102.01 97.09 95.55 96.62 98.72 99.07
RN 80 60 60 70 70 80
Hehg 857 727 739 737 731 21
A= 61 68 64 60 69 66

14

Yuanta Research



=

ot/ 82 / doll / HIEG AIZ XIE
E35A F2R |2
201231 211012 211013 211014 211015 211018
SR & 27,231.13 24,962.59 24,962.59 24,962.59 25,330.96 25,409.75
SEE +662.64 -362.50 0.00 0.00 +368.37 +78.79
SYE 2.5% -1.4% 0.0% 0.0% 1.5% 0.3%
N7+EA (o E3E) 26,265.78 24,803.48 24,803.48 24,803.48 25,132.05 25,213.02
0|5E# 54 26,730 24,759 24,759 24,759 25,032 25173
20 26,522 24,642 24,642 24,642 24,618 24,613
o2k 5 101.88 100.82 100.82 100.82 101.20 100.94
20 102.67 101.30 101.30 101.30 102.90 103.24
ENEE (%, 10%) 80 60 60 60 60 70
ez (HEE F) 2,055 1,835 1,835 1,835 2,345 1,648
Hejth = (MY 322 43 59 59 59 82 49
HHBAl F2K|E
201231 211012 211013 211014 211015 211018
Y| R ¢ 3,473.07 3,546.94 3,561.76 3,558.28 3,572.37 3,568.14
SHE +94.03 -44.77 +14.83 -348 +14.09 -4.23
SHE 2.8% -1.2% 0.4% 0.1% 0.4% 0.1%
NIHEH (49 <2h 42,380.77 45,950.51 46,141.87 46,097.92 46,288.46 46,237.08
0|58z 5d 3,412.08 3,567.05 3,572.15 3,570.17 3,566.21 3,561.50
20 3,392.50 3,626.46 3,623.46 3,617.54 3,612.40 3,606.15
olaL 5 101.79 99.44 99.71 99.67 100.17 100.19
20 102.37 97.81 98.30 98.36 98.89 98.95
BN EE (%, 102) 70 80 80 70 70 60
Hef g (H2F F) 31,479 37,925 30,165 27,212 29,733 31,707
A= (A fleh 404 430 376 349 393 424
NEED (A9 2eh 768 901 899 899 896 896
MHSA TR E
201231 211012 211013 211014 211015 211018
MEEER ¢ 2,329.37 2,363.81 2,394.39 2,399.26 2,400.52 2,402.04
S5 +71 -39.64 +30.57 +4.87 +1.26 +1.53
SHE 31% -1.6% 1.3% 0.2% 0.1% 0.1%
NIt (M floh 34,111.22 36,227.79 36,695.19 36,798.46 36,820.46 36,860.07
0|3E o 59 2,284.66 2,384.68 2,394.13 2,394.97 2,392.29 2,392.00
20 2,271.66 2,443.01 2,439.56 2,434.99 2,430.38 242577
o4 5 101.96 99.12 100.01 100.18 100.34 100.42
20 102.54 96.76 98.15 98.53 98.77 99.02
AL (%, 10%) 70 80 80 70 70 60
HehE (4B F) 37,222 39,385 33,966 34,120 38,366 36,156
= (A fleh 511 535 485 483 563 546
MBI (A9 2eh 714 795 794 796 793 793
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 211012 211013 211014 211015 211018

5 203.12 37568 379.34 384.84 384.84 384.88
g +438 +0.71 +3.66 +55 0.00 +0.04
g 0.4% 0.1% 1.0% 1.4% 0.0% 0.0%
A o 5 192,164 374,557 375,689 379,538 380,780 382,675
[ 52 197.24 372.16 374.34 377.22 379.81 381.92
202 176.60 361.46 362.89 364.47 365.82 367.12

52 102.98 10095 10134 102.02 10132 100.78

202 115,02 103.93 10453 10559 105.20 104.84

A (%, 102) 80 90 100 100 90 70

g (#3F ) 102 110 17 127 122 126

g A 5) 1,143 430 376 349 393 424
201231 211012 211013 211014 211015 211018

SBIK|4 1,103.87 1,394.80 1,391.91 1,391.85 1,392.70 1,395.53
saE +9.8 +1.79 -2.89 -0.06 +0.85 +2.83
satg 1.0% 0.1% 0.2% 0.0% 0.1% 0.2%
A7HEY o 5 4,080,962 5,402,324 5,388,263 5,393,007 5,396,309 5,407,115
olgZz |5 1,095.33 1,378.09 1,383.90 1,380.08 1,393.07 1,393.36
202 1,064.50 1,352.72 1,355.02 1,357.32 1,359.32 1,361.57

52 100.78 10121 10058 100.20 99.97 100.16

202 103.70 103.11 102.72 102.54 102.46 102.49

(%, 102) 80 90 90 90 90 90

(3 F) 473 681 581 669 14l 740

A 5) 9,919 20,148 17,408 20,602 20,416 22,368

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

Y45F e
THERIE 7 S3(%) SEH(TWD) | 7HIRI% 7 SEH(%) SEH(TWD)
ol My 314 9.98 2.9 | Hold-Key Electric Wire & Cab 14.1 -15.17 25
Chung Hwa Chemical Industria 436 9.97 4.0 | Rotam Global Agrosciences Lt 26.8 -9.93 -3.0
Sunko INK Co Ltd 18.2 9.97 1.7 | Eson Precision Ind Co Ltd 64.5 -7.19 5.0
Biostar Microtech Internatio 21.0 9.95 1992 &2 56.6 6.45 -39
ASROCK Inc 1775 9.91 16.0 | Pan-International Industrial 40.8 -6.32 2.8
MY MAt 46.7 9.89 42|53 &= 60.7 -5.89 -3.8
HORNG SHIUE HOLDING Co Ltd 234 9.88 2.1 Unitech Computer Co Ltd 373 -5.34 2.1
SOt SIAMEX 384 9.87 3.5 | Thunder Tiger Corp 189 5.28 1.1
Oriental Union Chemical Corp 245 9.87 2.2 | Eo|gt =H| EXSL 126.0 -5.26 7.0
Yuen Jen Enterprises Co Ltd 28.0 9.82 25| 2% 17| 233.0 -4.90 -12.0
39 71 16.3 9.76 1.5 | Sincere Navigation Corp 292 -4.89 15
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM K| 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
Huikwang Corp 35.8 10.00 3.3 | United Recommend Internation 11.0 9.76 -12.0
XY 27| 314 9.98 2.9 | Brighten Optix Corp 340.0 9.33 -35.0
Connection Technology System 221 9.95 2.0 | Acme Electronics Corp 42.0 9.09 4.2
2 =H 27| 465 9.93 4.2 | Analog Integrations Corp 40.6 -7.62 34
A7to] | 245 9.89 2.2 | Higher Way Electronic Co Ltd 22.0 -7.38 18
Shuang Bang Industrial Corp 228 9.88 2.1 | Megaforce Co Ltd 194 -7.19 -1.5
ClHp e EE|A 273 9.86 2.5 | Yong Shun Chemical Co Ltd 221 714 1.7
Man Zai Industrial Co Ltd 212 9.84 1.9 | Golden Long Teng Development 14.9 6.90 -1
Y-S Electronic Co Ltd 16.8 9.84 15| FOIX| s LM E147| 773 6.76 5.6
Advanced Lithium Electrochem 291 9.83 2.6 | Allied Circuit Co Ltd 134.0 -6.62 9.5
Hunt Electronic Co Ltd 18.0 9.79 1.6 | United Fiber Optical Communi 10.0 6.54 0.7

17

Yuanta Research



ot/ 82 / Soil / HIES AIZ XIH

Yol SA d5/olE F=F

Y45F LEES

I ESEINES 7 SEH(%) SH(RMB) | A50|ZERIS 7 S2(%) S2HRMB)
Beijing Tianyishangjia New M 27.85 19.99 4.64 | Shanghai Bright Power Semico 376.22 -13.89 -60.68
Qingdao Gaoce Technology Co 61.25 15.57 8.25 | Hebei Yangyuan Zhihui Bevera 29.32 -10.01 -3.26
BNV 3.04 10.14 0.28 | Anhui Yingjia Distillery Co 4570 -10.00 5,08
2 27|F 4.79 10.11 044 | MM Hatd HESZ 31212 -10.00 -34.68
AM A O X 5.34 10.10 0.49 | Three's Co Media Group Co Lt 111.25 -10.00 -12.36
Jiangsu SINOJIT Wind Energy 4.36 10.10 040 | MH =Y 188.85 -10.00 -20.98
Solareast Holdings Co Ltd 513 10.09 0.47 | Ganso Co Ltd 18.93 -9.99 210
CNOOC Ax|Ljof& 5.24 10.08 0.48 | 5tO[LF ot 19.49 -9.98 216
3-r|0+ iz ¥ 2F 6.89 10.06 063 | 2t$0] EE A= ¥xF 16.43 -9.97 -1.82

$0| Yook MEMATHH 8.43 10.05 0.77 | AF L2[H Y 2524 -9.73 2.72
E'H|O| I|&t 6.35 10.05 0.58 | A& AgH 129.60 943 -13.50
MEEN MB/e 5

M5 EEs

MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Longshine Technology Group C 28.97 13.88 353 | FH0[F 22553 -10.00 -25.06
&Y RMa45 4 457 10.12 0.42 | Intco Medical Technology Co 54.47 917 -5.50
EaeUsHEIH 28.00 10.02 2.55| 2ot &M 9.04 -8.87 -0.88
Qo 4 Hotsd 23.07 10.01 2.10 | Thunder Software Technology 118.55 834 1079
Fot EYsI| 78.51 10.00 7.14 | 20| ot 215.32 8.1 -19.00
gt L Y2 28.41 9.99 2.58 | Yihai Kerry Arawana Holdings 62.81 -7.58 -5.15
oA Olo|&E AtE3) 27.10 9.98 246 |H|O|Y M EHIR £H17| 5.15 -6.87 -0.38
Hlold ciols 27| HH 8.38 9.97 0.76 | &% YU F 171.60 -6.86 -12.64
Sinofibers Technology Co Ltd 52.25 7.89 382 | 7F Y= 11.80 -6.50 -0.82
A MY 20.27 7.25 137 | 25 MY oo 15.46 6.42 -1.06
MY el 12.56 6.80 0.80 | Hangzhou Dptech Technologies 41.92 6.1 2.73
F) NESA gE/6E FEFE MHERAS JI1E

HEF SiF
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
ol ¥=Jls 114.90 5.03 550 | Fot=n ECh 41.95 -3.01 -1.30
ANTA AXX Z2HX 126.80 445 5.40 | Wharf Real Estate Investment 41.60 -2.58 -1.10
NAE= 17.30 3.59 060 | =4 28 62.45 -1.96 -1.25
HAl AHHOHE OF 41.20 3.39 1.35| 8lC{& ME CMEHE 31.80 -1.70 -0.55
2ld 87.55 2.82 240 | &5 x4 17.84 -1.44 -0.26
H|to|Iot 510 7.84 1.95 0.15 | MAK 2 33.30 -1.33 -0.45
X2l 7|2 31 24.80 1.64 0.40 | Budweiser Brewing Co APAC Lt 19.24 -1.23 -0.24
H EZAtO[L} 4.09 149 0.06 | 5= Fot2g AT 56.80 -1.13 -0.65
H] OFC 276.80 1.39 3.80 | Country Garden Services Hold 62.00 -1.12 -0.70
ST LM F 8.80 1.38 012| 5= 3¢9 4.31 -0.92 -0.04
o] YA BYA 22.25 1.37 0.30 | CITIC 7.95 -0.87 -0.07
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Petrovietnam Oil Phu Yen JSC 16,500 10.00 1,500 | Erection Electromechanics Te 18,100 9.95 -2,000
Petroleum Real Estate JSC 7,700 10.00 700 | Vinhkhanh Cable Plastic Corp 14,700 -9.82 -1,600
Van Lang Technology Developm 20,900 10.00 1,900 | Hoang Phuc Mineral Trading a 10,400 -9.57 -1,100
VNECO 4 Electricity Construc 32,000 9.97 2,900 | Visicons Construction and In 8,300 -1.78 -700
Kon Tum Sugar JSC 26,600 9.92 2,400 | Hai Phong Electrical Mechani 12,000 -7.69 -1,000
Licogi 13 JSC 13,300 9.92 1,200 | BGI Group JSC 17,500 -1.41 -1,400
Khang Minh Group JSC 31,100 9.89 2,800 | IDICO Investment Consultant 10,500 -6.25 -700
Song Hong construction JSC | 10,000 9.89 900 | Sametel JSC 19,000 -5.94 -1,200
South-West Petro Vietnam Fer 16,700 9.87 1,500 | Vietnam Maritime Development 12,800 -5.88 -800
Ninh Binh Phosphate Fertiliz 13,400 9.84 1,200 | Petro Viet Nam Gas City Inve 11,200 -5.88 -700
Central Petrovietnam Fertili 24,700 9.78 2,200 | Vinacomin Vang Danh Coal JSC 16,200 -5.81 -1,000
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
TDG Global Investment JSC 8,760 6.96 570 | &5 FEINL 10,700 6.55 -750
FIT Group JSC 13,100 6.94 850 | Ctd 17 32,200 -5.85 2,000
HIEE AB0IH a2 64,800 6.93 4,200 | StA|A R 12,350 -5.00 -650
gE Z22E 13,900 6.92 900 | South Basic Chemicals JSC 48,000 -4.95 2,500
4 282 15,550 6.87 1,000 | PetroVietNam Ca Mau Fertiliz 31,100 -4.89 -1,600
An Duong Thao Dien Real Esta 7,780 6.87 500 | 2|227] 16 17,550 -4.88 -900
Superdong Fast Ferry Kien Gi 19,500 6.85 1,250 | MRl RESAF AH[A 22,000 435 1,000
TMT AtSAt 13,300 6.83 850 | 21 ot =x7tS 16,800 -4.00 -700
Hiol & O AEHE C|HF 10,350 6.81 660 | Vietnam Pesticide JSC 14,800 -3.90 -600
DIC Holdings Construction JS 15,800 6.76 1,000 | Binh Thuan Agriculture Servi 19,900 -3.86 -800
HCD Investment Producing & T 11,200 6.67 700 | HIEfRl +EY £ 64,700 372 -2,500
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