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20219 24 22 A%, 3T oy A3 WY £ ZRATF 3Q21
A7 ool NT$625%A(H&7] tHl-10%/48 Hl+26%) 22 T2AE
olol7tH Al AgA e FFA. 3Q21 #77F 2% BeFaolE &5t
I AR Al AndE S48 FYIA ] sfFshe 2rAsted Rt
ERAE R 0] 7] div] At W AIIA ZRAREE
23} dopEtAE 9] 3Q21 0|92 94 "= SAR], 5 AYd
522 54 AFPVC/EVA/EG)S 714 gl Il T2E HAoH
4Q21 A4 HHlge APt Aoz 202192 Hweist Ag 43
o] 2 F9 ¥i5g olF = & a7t 2 Aoz 3tk A EtaH A
E9 EolET gl whE 49 A ZRAREGAE G SRt/ AR £
4 AT oo g Ago] B doEAgd A5 A& FH}
37 & GAY oldo] HuAE AT AoR 7|t

e

EOAREEAE 3Q21 oY AWA] A3]: 3Q21 EPS 7k NT$3.032(H£7]
tu]-5%/d tHl+86%), BAF ALAE 6% oY AF AgAE
21% A3FPct. JYoldS NT$1279C2(HAE7] tiu]-31%/Ad oy
+278%) A& AYAE 34% A3t o= Z2tAE AE PVC/EVA 7}
Zo] AR7] tfH] 28%/51% A5AL, EFJIAER] SASNES/AN
7VAL AE7| iy 48%/4% A537] WEolcth ERARSETAEL w9
ARl =9 A, AFAA Ay ¥E £90] $HE Wworon
FE 39 oA av 2 Mgt 7HE QA FA wE FHpolE gt
PVC 33 A9 $871 oidgr}. o] sz ZrAZ et g USA 3 v
9] OL-3°0A 2 Aol F1qlo] 20219 AFo] AMY 14|
£ AAT Aog 7g3ith

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 XIRE oH=01=2 Hefsh eo=elL|ct
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dopZalAE 3021 0] AgA] AHE]: 3Q21 EPS & NT$2.922(AE7]
tH]-9%/Ad tiul+123%), BAF AFRE 9% SHBIFoy A AgA=
15% 4313t 3Q21 YPole NT$226.59 0 2(HE7] thu]-2%, A
H]+406%) A AGAE 55% B3Fct. ol 1) 5G/AI/A7A +8
At 3 dmo] dgste FH/REAR/AIEA #A Mol 4
1%/1%/32% “s3td] Yol 3Q21 A} F-& ujEo] A&7 oy 7%
37k32H 2) EG/DOP/BPA 714o| Z+zt AE7] tiH] 14%/12%/10% A
Aol et 38 BE uiE2 AE7] o] 10% 571371 el A&
BE9 8 A7t olojx1 35 BE a7t A AgEd U
2021/20229 dopEetAEY] Az W 35t H7 o]o] AMY HIuXE
715 0= 7|3t

EwASFeT 3Q21 o9 AFA| 549): 3Q21 EPS = NT$1.632(RHE7]
tel-23%/A9  wEl-28%) FAYAG AYAE 12%/28% SHRIFT
3Q21 FAoldZ NT$539(H27] Hul-60%) 22 A ATAE 46%
SR ol 1) BAIAY At Al 7hs, FEoh A9 FZ2Y-19
AL, F=9] o] 4] 25 FH 5 TR ot=rte Ao it
oY A 22 &7 £3FHAY 7RG vt skEi(3Q21
SM/PX/PTA 7v8 27| wivl 22} 3%/4%/1% sEhgos e =%
U= 7H& WA 23 AZHET} FAHr. ERA R0 2
HE FA F A7) dH] #agnt BA0l B TtEEHE de 7

Qe EwALEtsHGo] e AR oz £8 YA AA|SHT

ZRAMRSRE 3Q21 °] AA| Fek 3Q21 EPS 7} NT$1.082(H27]
diH]-25%/4d tH-35%) A AgA)e} didz £ 3Q21 WSS
T2V 2% st Ae7lol mE AR BE 7t E gl el AR
7] BH] 13% S7Hich §Hd 9ol AR7] div] 36% ZAaFh ol
1) 3Q21 7t BA5E0] AR7] oH] B3, AF 29 9= ¥ &
[ A3 o] AE7] dj¥] #AaFow 2) &9 R B Uzg
48 714 QRS SEo] WY 2 ogd AmFert AR iy
20% stE37] mEoltt. B71¥os F=9 COTC ZRAE FHJ o&
ol g A&EHE ogd FAZ A FFo| YstEE S AL
EZRAA Gt diRos S S AN
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Analyst Harvey Kao (C§2H
harvey.kao@yuanta.com
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CHOFE| |2 (2408 TT)

Taiwan: Memory

BUY (Unchanged)

12M Target
TP upside (downside)

Previous Target

NT$80.0
29.8%

NT$120.0

Close Price (Oct 08, 2021) NT$61.60

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s

Oct-21

A71EA Us$ 6,794.9 mn
6 7HY UHT HeHthS us$ 49.4 mn
LT 3,097.1 mn
SEFA 31.6%
o0l K28 16.6%
FREZF Nan Ya Plastics Corp., 29.3%
+8 3¢ H57H2021F) NT$55.77
P/B (2021F) 1.1x
S5 HE 10.75%
7| AR AT X|4(TCRI) 4
Financial outlook (NT$ mn)

Sales 61,006 86,731 82,279 99,132
Op. profit 8434 26,856 20,373 32,742
Net profit* 7686 22616 16,805 26,685
Adj. EPS (NT$) 249  7.31 543 863
Sales

growth (%) 17.9 422 (5.1) 20.5
Op. profit (114) 2184 (241)  60.7
growth (%) - : . i
Adj EPS

ot 41 (220) 1942 (257) 588
P/E (X) 24.8 8.4 1.3 7.4
ROE (%) 5.0 13.9 9.5 133
Div. yield 2.1% 4.7% 3.5% 5.6%
DPS (NT$) 1.30 2.93 217 3.45

*Net profit attributable to the parent

7kl 2021.10. 12

2lol= DDR3 ASP,

HAXIE o
710f At
EZ9A BUY 4 2 ERF7L NT$80Z ok ZHGAF 4% #&
H=zog ofeS Z¥ o] 4Q21 DRAM AE 71F0] ALEY] gjy] g&t
g4 9 IR AR g ¥ 3 ASlS A APT AR 9
Aygtch. DRAM 7HE2 A A]E(4Q16-2Q18)14 oF 90~100% 45
e F 9 70% stk Iy o ARSAIE(4Q20-3Q2D)9A
DRAM 7}HZ0] 9k 40% A5l 14 4Q215HE slehEo] oF 20~25%2
AL A0R Aisitt. FA F7H= DRAM A9 712 sfg At
F3om 3Q21 DDR3 7Hzo] oidHrt &of 20224 o]2o] AA s1ds
Ae &2 Z0x At o] Wz o=l FAAEY Ef H|F0]
20209 A AA AR 2o PP sletAto]Fo] 3~4E7]E Fot
1.4 Aoz dAd F77F GAH AH(0.9~1.84]) $E7IAE Hojx|7] &
& Aoz it old 20229 o9& 25% sk RS 20229
P/B L4W(E T 49 FHHE FL3] ZEF7F= NT$807HA] slaFstet.

AlA dl

3021 20219 A% 3Q21 "WiEFoldEe] ALYl WH 7%p F

271 X
7Fet 49%E A ADAE 4%p 3AT. 24 F EPS EI NT$2.4=%
A AGAE 7% A3t 3Q21 AEE ASP &= HE7] tf] 20% oA
A5eh vhd SRk AE7] ] oF 11~13% Z4AFch R&D H[&2 A
B7] o] 7% 3718eH 2 104k 34 S s F4Hh 54
£ 4Q21 PC ¥ DRAM @EZ}9] 714 2AZo| 2 ¥HH AH/4H|AHE/

wulY DRAM 71 2A3EL Hom A4 DRAM 7H4o| A&7|¢} H|
ZBIAY BAE Hole § 4Q21%H ofEEAolAd¥ DRAM AE9
ASP ¥5Zo] Aojg Zog it Fe A1 2 1HT o A
£ 4Q21 E5kgo] A E719 MRS $ES AT ACER sty
20229 &3} 1A U 34 Adoz QI3 Add} vjLd 22 HY
ZAog At

Sol/HI SR EIMAINE] FX| 02| AET} et AIRE BR0Z WS RofELICE
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2H22 DRAM 48 A A%k A 20228 FUHLHE 9 REo n=
@gol A AHE weh 2YYA S DRAM 48 F7P} odEd. &
H g 35T AH ZEo] N Ysk= DRAM A 7} o]A 67ho4]
8712 Edi=Elx HA DRAM $80l4 A¥] DRAM H|Fo] Ay thH]
35% ol «AFHow F7Ht o Hok Q] o]gAEY FHFO|
2Q229] &3t /MAE dFoE AH 8 e FAXE Ao= AY
gtk DDR33 #HEsto] dfgk PSMC 7} I24AReE 2022~20239 7] A%k
& AAg 7}t GA= AL DDR3 AE 7Hdo] SA} ofdgAE n]
oA gl Hiet nETA 2 QP ]l 58S Y Ao digitt

71et AF: 1) 2H22%H 1A W AF AAto] A= 1B U AE9] 4
9 oAU g o] X3 Fo|t}. 2) 20214 Capex = NT$12090& 7]
& 7toldA oiy] wout 20229 R E = 10U AlF FAtol Zagh Ay
TR Al ofH] 3718 Aoty 3) |4 gF HE 5=, I24Y-199
e @] JFog £97t #4sty oy FF F By Yo a0t &
7Fet Aoz ofAfdit
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O|H22[H|3 (3529 TT)

Taiwan: Semiconductors

BUY (Unchanged)

12M Target

TP upside (downside)

Previous Target

Close Price (Oct 07,

NT$2,600.0
22.3%

NT$1,600.0
2021) NT$2125.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS

2,000.0

1,500.0

1,000.0

500.0
Jan-21

o

Apr-21

Performance v.s. TAIEX (%)

250.0
200.0
150.0
100.0
50.0
0.0

-50.0

Jul-21 Oct-21

A7tEY USs$ 5,781.3 mn
671 BT HefthZ us$ 40.0 mn
e 76.1 mn
FET4 61.6%

929l x2S

+3
P/B (2021F)
23 B

7| 44182 AT X|~(TCRI)

=g 57t (2021F)

56.5%
F8 FF CitiBank Taiwan & Singapore Go, 6.8%

Financial outlook (NT$ mn)

Sales 1,777
823
708

9.31

Op. profit
Net profit*
Adj. EPS (NT$)

Sales
growth (%)

Op. profit
growth (%)

Adj EPS
growth (%)

P/E (X)
ROE (%)
Div. yield
DPS (NT$)

26.0

324

30.6

2283
38.3
0.4%
9.00

NT$32.74

64.9x

38.8%

5

2,432 3,087 3,622
1,361 1,872 2,308
1,173 1,607 1,981
15.42 21.12 26.03
36.9 26.9 17.4
65.5 37.5 233
65.7 37.0 23.2
137.8 100.6 81.6
52.3 58.7 61.6

0.7%
14.65

0.9%
20.07

*Net profit attributable to the parent

X- dF
T2

7t 2021.10. 8

= NZE RO

1.2%
24.73

34_
o

THRER| 7124 Il HBX PUF MZ0| Jjste) A%
U W20} A X

B394 BUY §A, BEF7F NT$2,6002 A SAR= E3] ¥ 2]4]
Airgel 7kt 149 A 2dd 8 4FEE 281k}
NeoPUF(physical unclonable function &% EAHA 75 7]€) &
29 8§ Yol NeoPUF AY9 F2% 9t 7HAAJo] AXHAA EAF
7t FF A9 HEYA B 7|ES A= o =go] E AoF H]l
o}, WFRoold WA= ARM & AHHGE=T, ARM oF|Elx7) Fof
£ AP & ST ugt AvEZo] 7k 2AIHE 20139~2014K°] ARM
9] P/E 7F 9 ARl 10081E 7158 vt Aot A FA FUke
2022F EPS 9] 1004l A =1 ot NeoPUF Arfdo] 202349 ©o|%<]
A% Bdo] HHA 20234 BALS] P/E 7} 1008iEHs 2 &0 A€
Aoz AgHrt. BA9A BUY & fAsty, EXF7HE 7|& 2022F
EPS 9] 8041l NT$1,600014 2023F EPS 9] 10081l NT$2,600°2 AF
Firl=

2H21 AR ZAZ 12904 w9 vlF 37F A% SAK B71E 2E
Y RJIAE old £719] fojH &kl 715tk 2Q21 THREEO|
Hqu|E 94 78T, 9y Lt 7HAL Akt a8y 3Q21F &
o] NT$5.99 02 ©At9] 7]& FAA]Q NT$6.29& AZ 313]512L 9)o]
3Q21 EPS FHXE 7€ NT$3.93004 NT$3.68%2 o}F ZAgh
4Q21°1= A8H 4471, 3Q21 EA1E 1A ARdZ 3 A1 é
A, B9 w2 AH7bsE &4 2EE 9ol 6k, viE
Alo] 2 A2 AP 28Uk ARIY] WiE7|oqert SIS Xl*o}
+ 7k 1207 ARQY] wWiE7]9Ert 50%0] olF AR oFEo]
4Q21 WEAFAIE NT$6.999(+17.7% QoQ, +40.8% YoY), «0|%} A
TS NT$3.62(+27.6% QoQ, +84.6% YoY), EPS AHAS NT$4.56
oA 3% = NT$4.698 A3k ZA3Hc)

Sl Et 2IMANE HR| 02|27} &Y

Yuanta Research



=

e

[

202295 714 9 &39I S0 wE) 28U F8Hof I 2HE
9 7= 7k AAA mreEE GRS 28Uk BAsES FFFH0
2 3pgstal 9Tk OLED DDI, ISP, WiFi 6, TWS, BMC 7} 28Uk & k&
£ oldsta k. FF ket H4Hoprt 28Uk g ojdd ZoE o}
gk 39 g2t} 202295 28Uk 7HEL At Aog AYE
E 7kt BAM &t 7HE 2% 34 Mg Aoz oAdEt 284
ALY 2EE 9] 719ET @A 15~20%014 FF 30% oldeE
3718 Ago|tt.

fud oo 7pEQY wrgste] 2022/2023W EPS AWA| A =
A AFHE AF 61313 3Q21 "WiES WHYste] 20219 EPS AYAE
NT$15.559014 NT$15.428 s}3keitt. 202290l= WH=A 5 &34
q#3 sheEe9 MRl Fdol bE iy MR 52 $F
s AT Ao= AitHErt mEkA FARY ASP = Ad diH] 20% ol
371 Aoz Ay}, ojo wel 20224 wiE AYAE NT$30.992
2(+26.9% YoY), €0]9] AWAE NT$16.19(+37.0% YoY)°o.&2 Ak %
ettt E3 2022/20239 EPS AYAE NT$19.82/24.90904 4z
7%/ 5% =< NT$21.12/26.032 A3 2434},

l
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» Yuanta Securities Investment Consulting (LH2H X2

*  YUshz 2609 TW BUY 87.40  185.00 90.8 305,210 21/10/6 B8
*  HsiYHOE 3003 TW BUY 87.70  110.00 5154 13,6561  21/10/6 3.4
*x  HMYH3 4958 TW BUY 93.00  115.00 -20.2 83,907 21/10/6 2.8
* o ZIFHE 8358 TP BUY 69.10  110.00 338.7 17,454 21/10/6 1.8
*x US| 1304 TW BUY 38.00 47.00 -66.8 45173 21/10/6 2.6
*  XO|LAE 2002 TW BUY 33.40 54.00 -94.4 525,544 21/10/6 -4.7
* | AENTRt 3533 TW BUY 578.00  730.00 968.4 61,255 21/10/6 6.8
*  PAEE 3231 TW BUY 28.70 40.00 47.2 83,327 21/10/6 4.2
* | HZ=Z3IEYA 3665 TW BUY 24850  300.00 471.3 33,209 21/10/6 0.4

FHIHAEZ Y 2355 TW BUY 27.95 39.00 -11.8 11,110 21/9/1 -13.9

Z11) gk 2021.10.06
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

8 Yuanta Research



OIAIOF FME=
TUESS
» Yuanta Securities Investment Consulting (LH2H X2
Z7t 2EF7} YTD A7tz s MY 0|F
A =20 =23 _I'E_ 9_?_1 Ll T _:'c_dm
it 358 S5 Al (RMB)  (RMB) (%) (RMBmn) 82 Loz (%)
KRR} 02333HK  BUY 3090  40.00 17.9  517.950  21/9/1 -10.7
zNI2EYA 00881 HK  BUY 6375  105.00 165 153959  21/7/1 -13
e 02331HK  BUY 8130 104.00 530 202917  21/7/1 -14.2
LIS 00291 HK  BUY 5850 8300  -17.9 189784  21/7/1 -15.7
geoQ 02319HK  BUY 4610  56.00 14 182236 18/10/18 1047
NONGFU SPRING 09633 HK  BUY 3775 4770  -30.9 424554  21/3/3 223
FEXY 02689 HK  BUY 955| 1350 -12.2| 44811| 21/3/3| -27.3
OlEfAR R 02020 HK ~ BUY 12290  218.00 03 332239  21/9/1 -24.4
f0|Ltm|0|E 06186 HK  BUY 1204 1870  -282 115363  21/8/3  -157
NTQOIE|LIAL 02313HK  BUY 15910 199.00 53 239163  21/8/3 -9.0
Z1) 27t 2021.10.06
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l SEFI} YTD A7IEH <5 FHMYU 0|
M7 532 z23c  Exjo " " M
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 22630  375.00 -20 196678  20/7/1 -30.6
Alslf
=Y INEIEN 601012 SH R%)ETD 78.15 - 18.9 423,022  21/4/7 231
PIEEI] 0024605z  BUY 153.02  266.00 515 207426  21/9/1 -22.7
FEIE 002466 57 NOT 91.39 - 1327 134992 21/8/3 -86
dHels RATED : : ' :
* YUSm=oi7ja 000998 SZ  hono 24,51 - 237 32279  21/10/6 14.4
AH IMEIK TECHNOLOGY | 300896 SZ =~ BUY 61430  768.50 -56 132910  21/8/3 -56
morosy 000001 SZ  BUY 1935  29.00  -188 375505 21/6/2  -19.0
NOT
* 70| 00224157 hots 39.90 - 73 136311 21/10/6 -7.4
NOT B )
7TE 00006352 hol 34.40 22 149603  21/8/3 13.1

Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

Ft FEFI} YTD AN7IEH s XXM 0|2

A =204 =ZJC _I'E_ g_a Bl T _:'<_|;|0|
tt 359 ST Rl (VND) (VND) (%) (VND mn) 82 soig (%)
HISA VHM VN BUY  80900.00 108100.00 -10.3 352,268,330  21/9/1 -24.4
HIE oo VCB VN BUY | 97000.00 114650.00 0.1 359,761,112  21/3/3 -0.4
=510 DHC VN BUY  84000.00 94594.00 74.2 6,425,488  21/3/3 34.7

1) 2t 2021.10.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

10 Yuanta Research



2alsH2 (2609 TW)

EXfolA BUY
=7} (TWD) 87.40
ZHZ7}H (TWD) 185.00
A7E5% (TWD mn) 305,210
MY 21/10/6
MY 0% £AUE (%) BD

» Yuanta Securities Investment Consulting (CHZH) |2

I
rlio

> EU/0I= 404 & MIZY M7t 535 S+ZE0|1 2 HHE et o 4021F 20| =2
A

422 9Kl X102 ouE.
> H22FOIE ID8HS 4271 XI4ET 0SS0 R(LWU) HEAN T2 S0t HHE Zote
o 29 sle B X2 4+
» 302101 1H0| ofatElm
4Q21F/2022F M=t 2t

f 6%/5% E7te MU(YA S8 B7t= HEHH).

ENEN

HSHEDNE (3003 TW)

Exto BUY
=7} (TWD) 87.70
SHZ7}(TWD) 0.0
A7HES (TWD mn) 13,651
EX 0] 21/10/6
MY 0% 2AUE (%) 34

> =57 =20 ME MY NHC=Z 8E ME2 ME | 4% SHFeLt ME HH| 32%

NT$3.83%2 7|5,

> SAlE TR FT7| REQ MTAL HIIR B2 WHE0] 2022/2023H 2zt ™A CH]|
34%/33% B7tg Aoz Od=E(vs 2021: 66%). M7IXt 229 MEZ|6Z= 20214
18%0lM 2022/2023F 21%/25% = S7tet o2 MAUH.

o
i

7t

> 20213 5G &H JF° WEZ|HEE S/t AR OldE. Lot D=t S=9f A+
22 YAl EE B2 W& 3710 7|6 Ze2 ™MYUE. 2021/20224 EE UiE I7t82 ZY
A OH| 45%/14%2 O & E.

olmat
Z+Z¢

HMIH3 (4958 TW)

Extol BUY
Z7} (TWD) 93.00
SHZJ} (TWD) 115.00
A7t5% (TWD mn) 83,907
EX ] 21/10/6
FHY 013 298 (%) 2.8

0;
Jul

SEOZ F0HE A2 OYE. OIULED H20|E
= (=13
- =]

Extol BUY
7t (TWD) 69.10
=EZ7} (TWD) 110.00
AZHEY (TWD mn) 17,454
EX 0] 21/10/6
£HY 0|3 448 (%) 1.8

> 2021/2022'@ EPS Z7tge izt Fd OiH] 180%/19%2 MYE. AMHl RTFS 2H21
IHE7|0== 30~35%(7I3HI7L ¥ SHf tiHl 20% =8). 3021 WES0[2E2 oF 3Q
thel =2 A2=Z oldE.

> SAt= Eagle Stream Q15S &S0l 352 Al it Eot= 2022H0| A2 o

USI (1304 TW)

£xtol BUY
274 (TWD) 38.00
SHZ7} (TWD) 47.00
A7tE% (TWD mn) 45,173
=3y 21/10/6

—p[e] S A
23 03 4

AZ (%) 26

> SE0| BE3 7h2H EVA 7t4 8 ADY ST} 22 MUHE FLoHH YA HYXIE H2lotd
AlZ X HYR ] 2 J8HEE E0E.

> 1) 5i2/7Ql IdaQ FEo| WE 0|=2 M3t Mito] XES 91, 2) EVA, B2|42E, )2l §
AXWH S22 Qe EHYE 2E MEYAIE 1H
HEHORZ 3|=E|HA EHYE EVA 27t LAl ZotA|
A B7tot0d M AXf 2 S7t2 0|0{X|HAf EVA 7+A0

oy
gl
o
oF
x
T
Hr
e

> SAk= Guleid) HIQ O|F(ZDAIZZHAEQ| HATZEL RAN 3 AEIE 3 32U

.
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XIO|LIAE! (2002 TW)

Extol BUY
Z7t (TWD) 33.40
2HZ} (TWD) 54.00
Al7EE% (TWD mn) 525,544
MY 21/10/6
ZHY 013 24E (%) -4.7

» Yuanta Securities Investment Consulting (CHZH) |2

> RISHOl ZRo| MM AEOR HTA 10| NS 2O SAle] HE AzZzcit
3021/4021 F27| | H4 7kt £ US$436/$4712 7|28 202 HUE (vs
1021/2021 US$370/$428). TEIE ARRIS ZME QA& 2102 Bl

> 20203 108 ARE HSAMOIZ0| EZ 7H4 gl R&Hel IS5 BEC= 10743
REEDT AS. BY HSAMOIZ0| 1TH227HK| 0|0 Aoz HMYUE.

=
=
> 2021H/2022F At HH0| 2 +FE0M RAIELE 71 Sl0 FF NT$3 01429 g0
MY (HEXIZEE 70%), HE+AE2 8%E F7| XS £2 £XM7E 2 A

XA TR} (3633 TW)

Extol BUY
27} (TWD) 578.00
2HZ} (TWD) 730.00
M7= (TWD mn) 61,255
23 21/10/6
FHY 013 2948 (%) 6.8

o=

T2 22 Chromebook +=2 A7t TA| OHE0N DIF Se0| 1%0 =dtet 2He=2 21

5. 3021 EoPt AEE HAIE MHE, MHUY AZRY g717F F7F RUFY A

> 1,70071 He=Zo 47 O]H0| U i EUZC AR 10U Alder Laked di0| 8
AIZE. FGT2 Alder Lake HEE S TYSIH 20210 HEE 7I0|HAS 10%01M
15~20%2 Aaket

bh
i

> 98 9 Icelake CPU 43 Q158 HSH FWLAS A 202 HYED, XZ 12

OEME1} Q15 ZXtE MY A&,

HAEE (3231 TW)

EXto| BUY
7t (TWD) 28.70
2HZ} (TWD) 40.00
A7HE% (TWD mn) 83,327
=82 21/10/6
FHY 0|7 £2UE (%) 4.2

of% 2T, I3 SME

=
Eott 3/t ALz J|HE.

O

» Chromebook &0} E24HCZ LES YU AN MYX|7
Chromebook SZ&A7t OlLN 2& &

> ZAHO| FQ Mt TZHAH= Dell, Supermicro, HPSQ| =M ER
ChH| ot AL B7te Aez HMYstd =

-
20214 O4E 710|HAES NT$500H22 X[t QL

> AYRIS 20219 AT F5PF B Ol 50% BK A0 MYSHL US. AT 820
HRE0| X4 HED U0 SAF TR Ul KHES0/280| 0 HEYA HHOZ 0/0fY
2.

HIZE3E9A (3665 TW)

£xto1 BUY
=3} (TWD) 248.50
2E7t (TWD) 300.00
A7t5% (TWD mn) 33,209
HY 21/10/6
FHY 0/ $AE (%) 0.4

> IS 12 St MEUA JHMOZ 2021 HEE0|US/FYYU0|US0| 1021 22.2%/6.6%01A
23.8%/10.8%2 St

> TZAIY OiE ZAZ 3021/4021 AXO0| ME7| HH] 1%/1% ZASH ZHOoZ FMot= HiH
71X SHME (T7IRE, CIO[EMIE, Bt=d ZH|, O|UX| XM&E)e| AEt7| ChH| iE &7H80

> EIZE BB 33 BE Y
0 A

XTHOIHAEZ|Y (2355 TW)

EXtol BUY
%7k (TWD) 27.95
2E7+ (TWD) 39.00
A5 (TWD mn) 11,110
FHY 21/9/1
FHY 0|3 A5 (%) -13.9

v

2021/2022F EPS= NT$0.98/0.62(ME CHH| +747%/-37%)2 Ol&tE. 3Q210]

ps)
>
o

SIS NT$3.999] EPS 7|22 NT$0.66.
> 202101 H7t= tHRE TZIERZ] =0l 2H2101= ORH0] 224 Mgt 2oz HYUE
OlZei2t el MOTE ZM=2 ES0|YS0| 6~7%p IS L7 W2 Mo

o= = INEE
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HMXIS Xt (02333 HK)

oor
o

» Haval Big Dog, Tank 3002 x7| 45 0|& SAte SO Chol Ml

EAlol0] O|0] A1 XE ZEECRE

fjo

021/20224 Ol& P/E 27.741/19.88f +F2=2 2020~20233 EPSE Sz
702 =0 Ui,

> FY2021 ¢zt #0199 HA tB| 52.4% S7t= SA
A#2IX|7t 012 S7t

]

=]

IEEMAIZ FY20223~2023

ot

0% rlo
rr
ol
o
oo

N
|0

r

2021~2023H ROEZt 24% 0|42 7|E
m 2021/2022'3 P/E 15.14l/12.341 &

™

AXSI 2H218H Zung Fu China2tel MIAZ AHX|7L GIEE AL

£ Hiols A0| Yottt mEE.

2y Ao o
(o) =13

A0l =hts Fe 2

P SAt Tmall S2HI4 AENS| 9
9 J|M0| FIt5 2ot A

2021~2023'3 EPSS| A¥T 27.5% S7t7t Gld==

oin

T il 52% B7H8E: 8% di=). AE

Y. EZ F7h 2AMTt

EXtolA BUY
27t (RMB) 30.90
2EX7} (RMB) 40.00
AN7tE% (RMB mn) 517,950
FHY 21/9/1
Y 01% 2UE (%) -10.7
TEX|Y (02689 HK)
EXtoA BUY
27t (RMB) 9.65
2EXJ} (RMB) 13.50
Al7k5% (RMB mn) 44,811
FHY 21/3/3
FHY 01F 25 (%) -27.3
ZMIEEYA (00881 HK)
EXto| BUY
27t (RMB) 63.75
2EZX7} (RMB) 105.00
A7159 (RMB mn) 153,959
Ay 21/7/1
Y 0% A& (%) -1.3
0] (02331 HK)
Exteld BUY
=7} (RMB) 81.30
SHFIL (RMB) 104.00
A7t5% (RMB mn) 202,917
MY 21771
FHY 0|F U8 (%) -14.2
SIEME (00291 HK)
EXtelA BUY
%7t (RMB) 58.50
2857t (RMB) 83.00
A7tE% (RMB mn) 189,784
FHY 21/7/
ZHY 018 418 (%) -15.7

. m2tM, 4Q210Is Tofzk
. A = HE3

©
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 46.10
2EX7} (RMB) 56.00
A7HEY (RMB mn) 182,236
S 18/10/18
ZHY 0|3 £018 (%) 104.7

> 7€RE XZMK £ Z20|Y HEQ Deluxe/Shiny Meadow?| 2201 0§Z0| ZA CH|

16%/25% 7ot 2H21

o
A &S

(i}

A H02ks SAtS] TI0[HAS H3.

> SAO Chol 2-EQI Hal RXISHH 2H21/2022F £0]9) M THH| 9%/21% S7t 04,

ExtoA BUY
%7t (RMB) 37.75
Z2HZ7t (RMB) 47.70
A7tE% (RMB mn) 424,554

gl

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) a0 23

s
=

1

> 7HRH KB SA| 22
UHE S7t2ts

> 2H21/2022F

[

220l hES MU ] 93% B7h Ol 2H210) B Kizia Sute]
SAF ZYTIY SEAS RAL SAE 5T WA SH IS wX| ¥S.

thHl 17%/16% S7t5 Y

il

QIEIARX (02020 HK)
E£xtol BUY
7t (RMB) 122.90
SHZ7} (RMB) 218.00
A7H5% (RMB mn) 332,239
FHY 21/9/1
FHY 0|F £AE (%) -24.4

> 8~9&
=0

> 108 4YRE FAAHHRZE 200F0A 1,000F2 HEH FAAHRZ0 SHEHC=

Q.

SAt Tmall 220Y AE0S| HE +27t 4ME 2. T2t 108 =8E MK
SISME H0[2

ol
MT -

pNi=k=1g
=]

Xto[LtH|0|= (06186 HK)

EXtelA BUY
=7t (RMB) 12.94
28Xt (RMB) 18.70
Al7t5% (RMB mn) 115,363
ZHY 21/8/3
FHY 0|F £AE (%) -15.7

> 2H21 TERH AKX 2efel

> SARO| 2H21/2022F 4-%2=0(2|0| M THH| 15%/26%

HE0| ™A | 25% B7t5t0 2H21 OHEO0] 10%
JI0|EAE Halgt HY SHO| G2 IY 6ot giS.

Y

o

gEY 228

I

MXL2UELIAE (02313 HK)

EXtoA BUY
7t (RMB) 159.10
SHZ7}H (RMB) 199.00
A7HE% (RMB mn) 239,163
FHY 21/8/3
FHY 017 $AZ (%) -9.0

> 220 M2 Al EH| ZX|Q} T2L-192 QI8 HEY MM

g F717h 6.4% otE

> AM dEE Ol0 ME

Ofot= MEHHol2te HEHE.

Yuanta Research



China A

e
m
:

710] (002241 SZ)

EXto|A NOT RATED
27t (RMB) 39.90
SHZ7t (RMB) -
A7tE% (RMB mn) 136,311
=Y 21/10/6
MY 0% +AUE (%) ~7.4

VR Al E&&0| 37tet. 224 VR 517t 2021H/2022F 800~1,0002tCH/1,5002FCHO
0, Quest 29| AIZERE0] 71 2 A2=2 HY. Quest29] SHH OEMY

SOl =37t ol E.

EXRS2 2022 VR/AR UMM FZ5H HE. HO0jASD

> 2) AHIR JpED BS
o= A7 VR HES SAIZ A0/, 0BE MR 7|7|2 SAZ 01FO|7|

tu
rz=

ZTE (000063 SH)

EXto|A NOT RATED
=7t (RMB) 34.40
SHZ7t (RMB) -
A7tE% (RMB mn) 149,603
=HY 21/8/3
MY 0% +AUE (%) -13.1

> ZTES| 1H21 0|92 HYRIE &2l WHES0IUE2 2401 7M. 5G 7IXI= RO SAL
30% OlY9l HRes 2Y. HEH IH +HE

A el g
Y1 U, 2H210 7|X|= ERI7t 7H5aE 1 5G 4

dlojEt=®| (603501 SH)

EXtolA BUY
%7t (RMB) 226.30
SHFIL (RMB) 375.00
Al7kE% (RMB mn) 196,678
FHY 20/7/1
FHY 0% £25 (%) -30.6

ol

> 1) TH21 =0|9f HH TiH] 127% B71, HEZF0|ASE M OiH| B7t3. ZHIYU/AISR
ASPe} HONZO| RI&XC2 S7te.

> 2) 7tz Q14O TDDI AtRl0| #3815 ¢S
%10 TDDI HIFQ| ditaH|7t HHHo= SIH3

> 3) 2ol YTMEURFA 9 AEZM QMEE0 Oist A=lg YEH FIT AAS

EWSI|E (000998 S7)

EXto|A NOT RATED
%7t (RMB) 614.30
SHZ} (RVB) -
A7k (RMB mn) 32,279
23y 21/10/6
ZHY 0| 2B (%) 14.4

> LPHTE 339/ G0|=2ic 4 BX U S44 ZXE2 (Y02 QAR 0N 24
X

= =

SAOl thst SAL A= FAM 71 AM US. FIE A MY SHEE ¢
o o

' o 5

IMEIK TECHNOLOGY (300896 S2)

£xA BUY
Z7t (RMB) 614.30
ZHZ7}t (RMB) 768.50
A5 (RMB mn) 132,910
FHY 21/8/3
ZFHY 0|F 25 (%) -5.6

> 1H21 RKIZEZFASA0/2S RMBA.3OZ FU Cfb] 189% B7K2Q21: &2 Chl 49%
£71), HEE0[0E/A01U8S 22 93%/67%E 7|5, 20/ £718T 4014 BE ZMWA
2 slazE

CHH| oI EtAb OfH] 2915 EO0E. 2020d 7|& SIZREM 23AMY HRES0| 392

SAtE 52 71 & HAA 3 HR8S RS MW 2AHCEZR 52 7|9 BAS HoE.
20213 Imeik HeartyQ dtts20] Bhi= 7I20 8RS0 20% 042 7IEE A=
Ol A=l 2H210il= Sculptra®l TiE H|E0| I S7t5tH Hearty HME 222 Q17| HZ0| &
Aoz FYF. EFH 20230 EEA HMEE S Hot &% YEHSH0| € MY,
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OrAIOF =X

87IA2|2X (601012 SH)

> 1) 1H21 &2 RMB350.98%C2 HFA CH| 74.26% 37t XIiFF &0/ /H/Ha4
z of

Mol & aoloje 247t Hd

CHEl 21.30%/25.95% Z7tet RMB49.93%/RMB45.06

Exj9/7 NOT RATED i
%7} (RMB) 78.15 1=
2827} (RMB) - > 2) 1H21 AR 7AZ, M2|Z 9Joim 4ol M. B2 E5K0| e H 47 S
APIEE] (L) AL > 3) AL EXE KSHUE OF. ASUHE HAZLHEBIPY) AlS X3 S50l M2
#ud 2y sEses 758 AL
2HY 0% 408 (%) 23.1
A28 (002460 SH)
Exjo) NOT RATED > 1) 2IE7HHS QYT AAA &F 21 ZF SAt TN X ASP ZF BIHE Aoz TUFH
%7} (RMB) 163.02 > 2) 215 BER] MM STUHE 2O2 OjME. 2StiE2| MZE0| SAle M2 NEso|
2877} (RMB) 266.00 Yy,
Ao ) Gl > 3) SAS A FIC 259 S5 971908 S51Y 37t JIN0l B,
=HY 21/9/1
FHY 02 295 (%) =227

HH2|lE (002466 SZ7)

Exjo)A NOT RATED
27t (RMB) 91.39
SHZJt (RMB) -
Al7t5% (RMB mn) 134,992
MY 21/8/3
FHY 0|F +AUE (%) -8.61

> 2|5%& 7t20] RMB8,000/E0

o3 MY,

s

311, 4021 RMB10,000/E0

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UHAIE 2.

>

> 5% 2|5Y M| 70| ¥

1l
r

Pl EY 5. 8% 4% MBI} X4 Y.

il

Zor=23 (000001 SZ)
EXoA BUY
=7t (RMB) 19.35
ZHZ7} (RMB) 29.00
Al7EE% (RMB mn) 375,505
=HY 21/6/2
MY 0% 2UZ (%) -19.00

» 1H21 OE RMB846.8%, &=

0|9l RMB175.8%{2z 2iz} A CiH| 8.1%, 28.5% Z7I&.

et 22 01R2 SME FHFZ MAE:

> 1) TH21 Hi&EYs HPHIZ(PCR)I 1FOISIOIMNPLHIE0] SAF HH =7| HAHEL 3
o

JHME. 1H21 PCR

P
»2) HXg = HH=
[e]

s
RMB4,375692=

259.5%, 6% & 7|& NPLHIE2 1.08%.

A HIHoR e 2

= =.

A THH| 44.9% 3713

> 3) 220l BYYL NSaS S M2 2IYIZ BUES THUCH Y 33 ol

et oXIE 2.

> SAtOl 2021/2022
EXd BUYE RAIE.

20[o)

S7t80]
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HEFFH23 (VCB VN)

£ BUY
%7} (ND) 97000.00
2827} (VND) 114650.00
A7k5% (VND mn) 359,761,112
FHY 21/3/3
FHY 0% £94E (%) -0.4

&510] (DHC VN)

Exteld BUY
%7} (VND) 84000.00
SEZJ} (VND) 94594.00
Al759 (VND mn) 6,425,488
FHY 21/3/3
XY 0|F U5 (%) 34.7

Extoj BUY
27t (VND) 80900.00
Z2HZJ} (VND) 108100.00
A7tEY (VND mn) 352,268,330
23y 21/9/1
7Y 01F 49/ (%) -24.4

17

a4 X0 7ty =

ol
ox

FWD 81t WotndA

HIEE HEHQ ZHEX

ol
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et/ 82 / Soil / HIES AIZ XIH

2021-10-13
HHEESAl FQK|1E
201231 211006 211007 211008 211011 211012
THAR| 5 14,732.53 16,393.16 16,713.86 16,640.43 16,640.43 16,462.84
SH= +260.48 -67.59 +320.7 -73.43 0.00 -177.59
SUE +0.02 0.0% 2.0% -0.4% 0.0% 1.1%
AN7HEH (NS oyer =ay) 44,661 50,143 51,126 50,908 50,908 50,367
olsgd 5 14,541.35 16,553.58 16,509.40 16,523.31 16,523.31 16,534.21
204 14,325.81 17,082.59 17,046.84 17,015.34 17,015.34 16,973.26
o4k 5 101.31 99.03 101.24 100.71 100.71 99.57
204 102.84 95.96 98.05 97.80 97.80 96.99
N (%, 10%) 80 30 30 30 20 20
Hef (4D F) 5,926 4,008 4,003 3,665 3,665 3,873
Hefjdi= (A ojet =) 246 278 285 265 265 273
CHZEZA|(GreTal) TRXIE
201231 211006 211007 211008 211011 211012
GTSM X|4 184.10 196.99 202.58 203.12 20312 200.80
= +1.72 -1.93 +5.59 +0.54 0.00 -2.32
S2E 0.9% -1.0% 2.8% 0.3% 0.0% -1.1%
AN7tEH (NS ok =) 4,324 4,758 4,893 4,906 4,906 4,850
olsgd 5d 182.58 200.07 199.27 199.65 199.65 200.48
20Y 180.47 208.16 207.64 207.36 207.36 206.81
oAk 5¢ 100.83 98.46 101.66 101.74 101.74 100.16
20 102.01 94.63 97.56 97.96 97.96 97.09
N (%, 10%) 80 20 30 40 60 60
ZEES (HH0E ) 857 692 721 815 815 718
ez (40 CHOF E) 61 65 65 80 80 67

18

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

E33A FRE

201231 211006 211007 211008 211011 211012
e R 27,231.13 23,966.49 24,701.73 24,837.85 25,325.09 24,962.59
S8z +662.64 -137.66 +735.24 +136.12 +487.24 -362.50
s2s8 2.5% -0.6% 31% 0.6% 2.0% 1.4%
A5 (Mo 3o 26,265.78 23,540.13 24,367.20 24,635.54 25,210.06 24,803.48
olsgd 5¢ 26,730 24,269 24,277 24,329 24,587 24,759
20 26,522 24,881 24,798 24,724 24,704 24,642
oAz 59 101.88 98.75 101.75 102,09 103.00 100.82
20 102.67 96.33 99.61 100.46 102.51 101.30
N (%, 10%) 80 40 40 40 60 60
REE; (#ot F) 2,055 1,879 1,765 2,359 2,114 1,835
MEEES (MY &2<a) 43 42 45 74 81 59

Ml EAl FLR|E
201231 211006 211007 211008 211011 211012
A EER| 4 3473.07 3,568.17 3,568.17 359217 3,591.71 3,546.94
S5 +94.03 0.00 0.00 +24 -0.46 -44.77
SE 2.8% 0.0% 0.0% 0.7% 0.0% -1.2%
A7IEY (M gloh 42,380.77 46,203.68 46,203.68 46,520.23 46,519.51 4595053
0537 54 3412.08 3,580.52 3,580.52 3,576.34 3,578.11 3,567.05
20¢ 3,392.50 3,627.21 3,627.21 3,628.47 3,628.20 3,626.46
NETS 59 101.79 99.65 99.65 100.44 100.38 99.44
20¢ 102.37 98.37 98.37 99.00 98.99 97.81
ENEE] (%, 102) 70 80 90 90 90 80
LEE (#ot F) 31479 36,823 36,823 38,348 36,949 37,925
Helth = (A f9h 404 415 415 466 441 430
MEXD (A f10h 768 896 896 901 903 903

MHZA FeNE

201231 211006 211007 211008 211011 211012
MEZER| 4 2,329.37 2,395.05 2,395.05 241392 2,403.46 2,363.81
=5 +71 0.00 0.00 +18.87 -10.47 -39.64
sas 31% 0.0% 0.0% 0.8% -0.4% 1.6%
A7EH (M 2/0h 34,11.22 36,694.51 36,694.52 36,984.56 36,833.66 36,227.82
olsET 5 2,284.66 2,397.04 2,397.04 2,392.98 2,392.36 2,384.68
202 2,271.66 2,446.95 2,446.95 2,446.75 2,44553 2,443.01
o4z 58 101.96 99.92 99.92 100.88 100.46 99.12
20 102.54 97.88 97.88 98.66 98.28 96.76
ENEE] (%, 10%) 70 80 90 90 90 80
REE; (#ar F) 37,222 35,261 35,261 40,148 37,383 39,385
R (A2 20k 511 505 505 568 524 535
MEXD (A f10h 714 789 789 795 797 797
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 211006 211007 211008 211011 211012

5 203.12 368.47 370.40 371.92 374.34 375.68
g +4.38 +8.19 +1.93 +1.52 +2.42 +1.34
g 0.4% 0.6% 0.5% 0.4% 0.7% 04%
A o 5 192,164 371,717 372,124 372,217 374,443 374,557
[ 52 197.24 361.94 364.55 367.64 370.33 372.16
202 176.60 356.72 357.71 358,81 360.07 361.46

52 102.98 101.80 101.60 101.16 101.08 10095

202 115,02 103.29 10355 103.65 103.96 103.93

A (%, 102) 80 50 60 60 80 90

e (#3F ) 102 104 111 100 104 10

g A 5) 1,143 415 415 466 441 430
201231 211006 211007 211008 211011 211012

SBIX| 4 1,103.87 1,362.82 1,365.99 1,372.73 1,394.09 1,394.80
saE +9.8 +7.01 +3.17 +6.74 +21.36 +0.71
satg 1.0% 0.5% 0.2% 0.5% 1.6% 0.1%
A7HEY o 5 4,080,962 5,214,475 5,231,159 5,256,907 5,393,612 5,402,324
olgZz |5 1,095.33 1,346.79 1,35157 1,350.14 1,370.05 1,378.09
202 1,064.50 1,344.86 1,345.96 1,347.33 1,349.96 1,352.72

52 100.78 101.19 101.07 101.00 10175 10121

202 103.70 101.34 101.49 101.89 103.27 103.11

(%, 102) 80 50 60 60 80 90

(3 F) 473 575 640 581 695 681

A 5) 9,919 17,310 18,571 16,769 20,770 20,148
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

453 sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Chung Hwa Chemical Industria 36.3 10.00 3.3 | Avermedia Technologies 271 -16.78 5.5
Lang Inc 435 9.99 4.0 | Chunghwa Chemical Synthesis 704 997 1.8
FIC Global Inc 433 9.91 3.9 | Farglory F T Z Investment Ho 40.5 991 4.5
Sunko INK Co Ltd 12.8 9.87 12|92 &2 65.7 -9.88 12
dH YAEZHA 14.2 9.23 12| ¥ a2 874 9.71 94
Hocheng Corp 14.9 7.22 1.0 | o2 Ap 90.5 950 95
Aopen Inc 238 6.97 1.6 | &oto] 2felA 1535 9.44 -16.0
Thunder Tiger Corp 18.5 6.65 1.2 | I-Hwa Industrial Co Ltd 223 -8.98 22
4 7| 17.3 6.13 10| F0[ Sf2AH 69.6 -8.78 8.7
Hoj g 33.6 5.67 1.8 | GEM Terminal Industrial Co L 208 877 20
Fwusow Industry Co Ltd 214 543 11153 g2 67.4 -8.17 6.0
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Acme Electronics Corp 459 9.95 42|08 29.7 -10.00 -3.3
GeneFerm Biotechnology Co Lt 420 9.95 3.8 | Sentronic International Corp 36.5 9.99 4.1
Grand-Tek Technology Co Ltd 40.9 9.95 3.7 | Ever Supreme Bio Technology 2125 9.77 -23.0
Chander Electronics Corp 222 9.93 2.0 | Sea Sonic Electronics Co Ltd 73.3 -9.39 -1.6
Analog Integrations Corp 416 9.92 3.8 (o0 EHI=ZA 24.7 9.38 26
AIC Inc 482 9.92 4.4 | EISO Enterprise Co Ltd 323 9.03 -3.2
FX Hotels Group Inc 8.0 9.92 0.7 | Higher Way Electronic Co Ltd 244 -8.80 24
Trigold Holdings Ltd 357 9.86 3.2 (&40 27| 175 -8.56 -11.0
Connection Technology System 17.9 9.82 16| €9 3 439 -8.25 4.0
Falcon Machine Tools Co Ltd 12.6 9.61 1.1 (M3 2=t 10.0 -7.59 0.8
=L 145 9.02 1.2 | Asia Neo Tech Industrial Co 27.0 -7.53 22
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

Y45F e
S ESINES 7 S2(%) SZHRMB) | A510[EEK|4 7 S2(%) S2HRMB)
Jilin OLED Material Tech Co 68.62 14.20 8.53 | Guangdong Jia Yuan Technolog 131.55 -10.87 -16.05
Huali Industries Co Ltd 13.28 10.02 1.21 | iRay Technology Co Ltd 376.02 -10.56 -44.39
Ningbo Orient Wires & Cables 31.87 10.01 290 | MY AYER HEsY 7.00 -10.03 0.78
Keboda Technology Co Ltd 63.65 10.01 5.79 | Xinyaqgiang Silicon Chemistry 65.95 -10.00 -7.33
mYA st 22.54 10.00 2.05 | Bomesc Offshore Engineering 2547 -10.00 -2.83
o] e 34.35 9.99 3.12 | Jiangsu Lopal Tech Co Ltd 49.46 9.99 -5.49
ZhongMan Petroleum and Natur 17.29 9.99 1.57 | 42 o ZOIHK| AAH 9.20 998 -1.02
HO|E &% 6.61 9.98 0.60 | A% GAUHEX} 22.06 -9.96 244
Chl sl A 452 9.98 0.41 | Shenzhen Sunxing Light Alloy 29.94 995 -3.31
50|15 QUE{XIOIL; Az 271 9.92 0.25 |0|o MAZRHR K53 14.96 9.93 -1.65
Hiold st23t s¥ 11.74 8.91 096 | 54 53 71A 4.52 9.78 049
HAEA M/t TR
y45F LS
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
#d {LUHA 5.34 10.10 0.49 | Mango Excellent Media Co Ltd 3918 -1464 -6.72
Imeik Technology Development 614.30 6.09 35.28 | Foran Energy Group Co Ltd 11.05 -10.02 -1.23
Chengdu Kanghua Biological P 199.12 6.08 11.42 | Ruida Futures Co Ltd 24.00 -10.01 -2.67
O|AIEH o 3351 5.84 1.85 | &M Ef0|Z 24 8.26 943 -0.86
ot20| £ HH4 18 48.28 4.96 228| X5 ¥ 737 9.12 0.74
Allmed Medical Products Co L 13.94 450 060 | ZF A0I2E 37.65 -9.01 -3.73
Double Medical Technology In 56.91 4.40 2.40 | All Winner Technology Co Ltd 62.75 -8.83 -6.08
Intco Medical Technology Co 62.72 4.39 2.64 | Xi'an Triangle Defense Co Lt 4124 -8.62 -3.89
Guangzhou Wondfo Biotech Co 43.98 439 1.85 |EIT &9 7 14.50 -8.52 -1.35
M SRt 7.69 434 0.32 | #{X| H7| 17.35 -8.10 -1.53
mo|A £AE WEH Lt 2842 4.03 1.10 | SG Micro Corp 310.06 -7.11 -23.74
F) MBS gE/5E FaFE HHEERS 7IE
B2 MB/of FEF
4a% slaE
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
H|Fo|Qet 51 7.75 333 025| 5= U=y A 56.75 5.18 -3.10
SHEER 3215 272 0.85 | Yottt 712 FE J|s 10.88 -4.56 -0.52
eld 81.30 246 195 MLl SEIZ HI=ZX 19320 4417 -8.40
HAE= 16.44 2.37 0.38 | Z2|Eiet 1F &9 161.30 -3.87 6.50
MHe =HEHS 159.10 225 350|WH 18 5.10 341 0.18
A HHHQHE OF 40.95 1.49 060 | or2Q A=7|s 108.40 -3.30 -3.70
Haidilao International Holdi 28.55 1.24 0.35 | Meituan 269.00 -3.03 -8.40
&% dH31 35.10 1.15 040 | HIME YA 483.20 -2.58 -12.80
Wharf Real Estate Investment 41.80 0.84 0.35 | Ab20| Fc 21.10 -2.54 -0.55
X XMERNED |2 67.25 0.82 055|5= Yrid 46.10 2.54 -1.20
Msdy 45.35 0.67 0.30 | CSPC H%1E 9.00 2.39 0.22
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Thanh Dat Investment Develop 37,400 10.00 3,400 | Vinacomin Coal Import & Expo 36,100 -9.98 -4,000
Danh Khoi Group JSC 24,200 10.00 2,200 | Hanoi Battery JSC 38,000 -9.95 -4,200
Song Hong Aluminium JSC 18,700 10.00 1,700 | Van Cargoes and Foreign Trad 56,100 -9.66 -6,000
Vinhkhanh Cable Plastic Corp 13,300 9.92 1,200 | Thanh Hoa-Song Da JSC 24,000 943 -2,500
Real Estate 11 JSC 31,200 9.86 2,800 | Song Da Urban Investment Con 10,000 -9.09 -1,000
Vegetexco Port JSC/The 32,600 9.76 2,900 | Saigon Hotel Corp 34,200 -8.56 -3,200
Louis Land JSC 13,500 9.76 1,200 | Ha Giang Mineral and Mechani 33,800 -8.15 -3,000
Din Capital Investment Group 14,800 9.63 1,300 | Petro Viet Nam Gas City Inve 11,400 -8.06 -1,000
Erection Electromechanics Te 15,200 9.35 1,300 | VINATABATrading & Invest 5,200 -1.14 -400
HaiPhong Petrolimex Transpor 14,100 9.30 1,200 | Nam Mu Hydropower JSC 32,500 -71.14 -2,500
Binh Dinh Book and Equipment 15,300 9.29 1,300 | Vinh Plastic and Bags JSC 23,500 -1 -1,800
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Tay Ninh Cable Car Tour Co 33,050 6.96 2,150 | 0| S AN LR 21,950 -4.98 -1,150
An Duong Thao Dien Real Esta 6,200 6.90 400 Ot ot MR OF 14,000 -4.76 -700
Water Supply Sewerage Constr 21,150 6.82 1,350 | CHe AS A H| 4 4,620 -4.15 -200
VRC Z|YO|AH0[E HE OlHj 12,550 6.81 800 | TDG Global Investment JSC 7,520 -4.08 -320
STl RpZA} AMH[A 22,800 6.79 1,450 | Al0f| & EfQI 10,400 -3.70 -400
HUD1 QI AEHERAAEHM 11,300 6.60 700 | /9 & Edo|Y +EY 15,800 -3.66 -600
£S5 FENL 11,300 6.60 700 | Telecoms & Informatics JSC 22,450 344 -800
HIZ|Ol-S 7 FEITH 90,500 6.47 5,500 | #l & 2{t 15,200 -2.88 -450
DRH 23824 21,300 5.45 1,100 | B HIA 45,650 -2.87 -1,350
A & oo =xI5tE 54,500 542 2,800 | H|SMEEZH A El 11,950 -2.85 -350
Duc Giang Chemicals JSC 160,000 540 8,200 | H|M|C{M A m|C|mtnf 39,000 274 1,100
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