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9 Yuanta Research (8+3)

Ol MY & EA 2 Qs CAPEX 2 Z0= =i

2 ¢ A7 999 CAPEX & "I&E9 18~23% ol &9 A
CAPEX £ US$1959, i&9] 27%2 A&sIH uHcH| AlA|Eo] AYgz
Aol EAE 4 EE 2 29 BEAE S HAF AMD &
20229 Genoa & &A1E oAolt. o€y} AMD B 202248 & A4S
Agsta 9lo] ¥ PCB 339AEY AL MAS FEHT Aoz
Btk 20209 A7|8EL FHHZICCL FTHFAA ABAE7HY
0.1~0.2%, PCB 3244 v]89 4~5%S AA|Jc}. FF Ha A/|eF
o] 10% WFEHH CCL 3a5HA9 miEFoleEo0] 0.02%p, PCB &+
AA 0.5%p FaT Aoz Ads AurFQl ojul= oty Wtk AH
PCB AEoA= AZEHEZA(2383 TT), A4HAH2368 TT), EFto|®
THAB044 TT), AFAMEEB358 TTS FAFZE AAISH, AHE|A
£ ololFAQIEWAE(4927 TT), BYAZH6251 TT), FFIUHAEHH
(2355 T FH3) vl 8 HHEY FFUAE SoIAM JA2FE
A EHEZA2383 TT), EOIEFFA@B039 TT), AHHFHAH(2313
TT)olc}.

o

A1y A3 9I8) CAPEX A gt A= Q€ Whitley £+ 10U =
TE Jesty ek Whitely & 201849 £A] o Fo]lot}t A& 48
g olfr2 EAI7} 1Q21& A Ak 3 AMD & AHA BikE &5
¢ L 7|&3) A £88 HR3 TSMC oA ok2As) A%A
JUAZRE ARG HH-LS Wy gl 2 2 9 7 AHY A4 Ud
A& 98%01A 90%= At U] 2017W~20208 AFHEHE
B AZF CAPEX 7} US$120~1609)02 uwiZ9o] 18~23%S AXA|Jrh
25 I vjE US$73592 7loldAR AAFY, CAPEX & &Y
27%%1 US$1959 02 A}, Q1€ CAPEX e t o9 A%
ARE SAE W] o S ALS ot A, AF JS 94
2 ENHtE JAE BHojErh 49F ANEAL et AAeY €
ol A&== 7k, 929 A3 F gl ojA A-L oFd A
glof 3tttk AMD 4] 20224¥ TSMC 9] 6UxE H=3t Genoa & A
g o Ao|rt.
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Whitley A7} 39 AAEHA T2 ZFAA7F Aduet HAJNSS W9t
ot T3FAA 71 S7FHAA AAE 7HEQM o] AldtEE AE ¥ok
th. Qe AMD 7} 20224 AFUE AMHHL SAFHE Z7|dA o=
et 7le8S 7H 3EAA 71 vl AgHEel7] wiize] whxlo] 7|
Ao gt otk AW AFAZE AHEME L2383 TT),
A2H2368 TT), AFHE8358 TT), EStO|ZEH (3044 TT), =
A (8155 TT), ool (6213 TT), EtolokE| A (6274 TT)7F Ytk
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= A7185 Q2 PCB A A&l I3 vA: 20209 =LA A
Ao w2dW, #Hd7]ago] CCL/PCB @A WAt 3 747
0.1~0.2%/4~5%F AT 2H2001%F £A417140] FSAIE HolH 27
859 A7 vl RorA1 Qi A7]a0] 10% 32 wuith CCL
THAA 9 w&Fo|YE 0.02%p RO PCB 3FAAY d&F5o|Y
£ 0.5%p Word Ao oFHet. A7|85 A9 dFo] A 7Hsst
0 siEEtE AL AgswE g5 A e Be & W
Hzo] E2A0l At et FFAAEL LA FE& A A
U AAA7EE A7 Aot AlE 7HE s BIFAIE 4R S
AzAA S vpo] Qb Wl Qdnt EJF AR F= GA|S g4 wiEo]
B3 LU0 oJoAHA ulx FRIt ga S-S A 873t
o WA F= AR AFAYR AETFSFLE AV AR S
E0]1 HAEEFE AEcP] AT a2 o e AoR goEn w
H, SHoMoF 27k Af FZ2U-199] WE FHrheer Aol A

N

3 glol wlSat BU Z1950] e BAs o 2 uge Yysta 9
o 4Bl BA olofA 1 Gon] oft FRE sl EF F

o oltsteha WS FEI] Ao A L A PR WS s}

g st 9l Aol
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)

HOF=etAE] (1303 TT)

Taiwan: Chemicals

BUY (Unchanged)

12M Target NT$120.0
TP upside (downside) 33.3%
Previous Target NT$105.0

Close Price (Oct 06, 2021) NT$90.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
100.0 ‘

90.04

Mo

80.0 } ["LJ/\“\/JWN\V 100

70.0 ‘ ‘ \\/’JJ 0.0

60.0 r//'//\, -10.0

50.0- - . . 1200

Jan21  Apr-21 Juk-21 Oct-21

A7tE US$  25,509.2 mn
6718 YH™A AHalchz Us$ 30.9 mn
SIS A| 7,930.8 mn
ST 58.3%
oj=el Xj2e 31.7%
FQFF Chang Gung Medical, 11.1%
=3 FY BH7H2021F) NT$51.40
P/B (2021F) 1.8x
2 Hg 39.97%
7|22 AT X|$=(TCRI) 3
Financial outlook (NT$ mn)
Sales 273,354 407,436 431,047 484,328
Op. profit 21,220 80,071 71,227 78,881
Net profit* 25,709 82,048 72,878 66,006
Adj. EPS (NT$) 3.24 10.35 9.19 8.32
Sales
arowth (%) (4.5) 49.1 5.8 12.4
Op. profit
growth (%) 114.7 2773 (11.0) 10.7
Adj EPS
growth (%) 1.4 2191 (11.2) (9.4)
P/E (X) 27.8 8.7 9.8 10.8
ROE (%) 7.2 211 17.0 14.9
Div. yield 2.7% 8.6% 7.7% 6.9%
DPS (NT$) 240 7.76 6.89 6.24

*Net profit attributable to the parent

97kl 2021.10. 07

= NZE RO LY

FXF R AOZE ALY 220 Y0 2021'3 01 Z11X]|

E291d BUY A4 AAAY 22 dof 20219 o]<o] AV H1]
(20079 218 Al EPS NT$7.75)08 AAIE A0 2 oi3ltt. o= 1) A&
A Ago] odET 33Fo|1 2) AWEAY Aol AMFoH 3) ¥
Folloldz} g2 Eo] il &o]7] wizo|th. FAF o]Yo] AR
1 £52& 38T AoF oitstd 2021 P/B 1.881(3A 59 P/B Wl
T 1~1.880)°] A= 9= @ WRoolHo] wiE F7Het HEo] H17
Z AAY Ao 7|3ttt BEHEF7H= NT$120(2021~20229 H+# P/B
21404 2,382 AhE Araketct.

T8 A 9 7HE el e AN AR 22X FAF AR 53
S5 PCB 33HoE o|FoA gtk 7|0l JAER HfFEH:= &
BHcopper foil), #84f-(glass fiber), olZAl(epoxy), U|EAER ] 3T
e SHASHCCL), TR2AEH fdEE A3 271HPCB)o] =3t
gk 3Q21 Ae7lol Fhol T/ REAR/AIEAY 7t QdE]
1%/1%/32%°] 23t 98 39 AY T3 AFeE FAt 340 IF
< WOIEoE Esta BolERF Fgo wWE 71 UM A, i
CCL 34, CCL ¥E @4 si2ol dgof 2H21 HAAY wigo] Ad of
H) oF 10% 371 ZAo2 Aifelict 2H21 FHolAdES 2Q21(23.4%)%
TFHRE £2 55 FAT 222 Ayt 20219 AR 9
ARl ARAYE S 20214 o] AYXE AW o] 225%(FA AgA|
Ad div] +88%) 571 Yu|shk= NT$4009 0= Akttt

AuAARYG A A F8 AEQ EG o tigt FFo| AdFos a3y
of wt AwE Aol BEoz ALt Y P & 208 e
oY wWE EolES ZFOE 2Q21 DOP/BPA 71Fo] AER7] diH]
8%/35% 7oAl 2Q21 AAAY o]Yo] NT$96.19(FE7] diH]
+55%, Ad div] S8 S 7IE 3Q2190= =9 gAY,
9] Ay, f7M 9¥CZ EG/DOP/BPA 7Ho] ARy tiH| Z
ZF 14%/12%/10% &8 Ao o3t

ASHMIZES EWRINE] 8] ORBIAST S48t RIS BIF0{2 wioleh aokzelc
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o] "o At 7174 F5-2 Agt 7|¥ke] EG AAHF= EG AH|oA] A
She HIF 35~40%)° G ulF Aoz sy EG $:90] /jAE A
o2 7|digitt. 2H21 AvEAY o]go] 1H219] o]o] &2 $£F& /4
skaz 20219 AZF AWEAY o] NT$3089C& 20209 NT$229
FES A AT ZoF Ayt

9l WRoold U wigrdE: AR, AnAAG] digk 33HA A
= 133 2021/20229 EPS 7} ZZF NT$10.35/NT$9.198 FiAE
AAlStY A 59 P/B W= 1~1.881E E}5] Eglo|d E Aoz 7|d
gttt o] "= A 75%2 FAe 20229 TS NT$7.5 ©]
A ES 8% ol)oR AadEnt 3AFS1 20229 A AHgo|
SHAAES AAE Ao gt
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)

LDOASEIAE]D (1301 TT)

Taiwan: Chemicals

BUY (Unchanged)

12M Target NT$140.0
TP upside (downside) 21.7%
Previous Target NT$125.0

Close Price (Oct 05, 2021) NT$115.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)

1200 15.0
10,0

100.0 50
\ ol 0.0
sooL\NJ(‘(‘v lso

-10.0

. . . L150
Jan-21 Apr-21 Jul-21 Oct-21

A7HEY US$  26,249.1 mn
6712 2P HAchS Us$ 38.2mn
YA 6,365.7 mn
ST 57.3%
o=l X2 37.1%
FQFEF Chang Gung Medical, 9.4%
=3 8 B%7K2021F) NT$59.68
P/B (2021F) 1.9x
Hij g 30.19%
7|4AI82I AT XIA(TCRI) 3
Financial outlook (NT$ mn)

Sales 185,813 267,846 264,806 282,571
Op. profit 17,099 61,384 42,527 43,863
Net profit* 20,036 70,639 60,573 59,230
Adj. EPS (NTS$) 3.15 11.10 9.52 9.30
Sales

Srowth (%) (10.6) 44.1 (1.1) 6.7
Op. profit

arowh (%) (153) 2590 (30.7) 31
Adj EPS

arowth (%) (46.3) 2526 (14.3)  (22)
PIE (X) 36.5 10.4 121 124
ROE (%) 5.9 19.8 15.8 15.0
Div. yield 21% 7.2% 6.2% 6.1%
DPS (NT$) 240 8.32 7.14 6.98

*Net profit attributable to the parent

97 2021, 10. 06

olc|AI21a} H{Ho YUK 01 ZuX| ZM HY

E291d BUY /A1 1) 2H219% o]9o] SXA|E olojd ALE oifs}
1 2) =9 YA aH| dz o] sHto|E 7|8t PVC At 74
Ao} oddll 7|9t PVC T3 Aole 3840l 3) FA 49 3JEo=
SAto gigk y#a A9 fA8) 2021/20229 EPS 7F H1AE A
g Ao] WRofolAo] HolF (A 59 P/B WHE 1.4~2.54]) B A
o2 dAkeitt BRF7H= NT$140(2021~20229 Bt P/B 2.5H)E At
itk 2H21 SAAY ol AR ARk A2 1H219] BolEd 33
d/do] Ashdol wet 2H21 71H4o] s AoE AR 1Y 5
ARl FEE =] A4 3kt Azt g3 Wk, S5 ARV 1Y
Ta= ARglen, A1 vE 271 JEEUA HF3Et A FH0] o
Al BOJES|A| AL Sl ]9 3Q21 BAR F8 AEY PVC/ $ABRE
F/EVA 7}A0] AR dv] 4z 28%/48%/51% A5t 37 BE @
o] AL7A] A&H 2H21 SAR] A o]Qo] w2 $EE AAY
AoZ deitt 3Q21/4Q21 EPS 7k Z+ZF NT$3.21/NT$2.35(F 42l
Qo] dgsl= 3Q21 ARG 42 NT$309 EFhol Eotx 20219 A
7+ EPS & NT$11.10% FH1AE FAT ACE difeith. webs Ao
A HiEtR = o]9] AR 9] A5 ool girkal gttt

379 odA] &H| H7 AFo] FHtolE 7]gt PVC ol £ Zou od
g 75k PVC ol 344 A2 329 oA 4H] A7 FHog F9)
7hto|= 75t PVC AJ4to] 2pdg dl9lon shilo|= PVC 9= F7°| B
o|Es|Ho] wa}t Hu7kEEo] oF 40%7HA] stEHFhatelE 78k PVC AdH|7}
329 A PVC AH]olA ZAsl= HF 80%) 3Tt ?HH 2H21 o] Algt
7F40] 45% 5ol uw=l 7hto|= PVC = o o4 ogd PvC (ogdl
PVC 22 7|7t 9= Hl§ 25% 450l 14) tiv] vlg $AE 24 23tk
T2 FF A 2 AgFo] U Av] 27t 208 E o[sHFER 7Rt
ol= 7]4t PVC ¥4 313)%] PVC 33 EEAIZ A&olt} ol PVC
THS S HO|ESH] §ogx A7|F oz PVC 783 Andeo] 34
g Aoz it £AEHS F2E ZE AR 87t =L
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FY9ol w5 7t e o® ZRAMR3EH6505 TT, HOLD)S A
BE Andert 37 3Exow 20219 o] EG ofd 3elo] s
Ao 2 dArstt} 20219 EPS & NT$6.3622 20209 NT$0.78 thy]
A A5 A B 52 IA 25 A0E AR I ZRAL
E4E USA 9 AL 37 /A EF vlgo= 20209 2 490
NT$3.759(20199 NT$43% ofy] thE E4)o] Ed3ct. 12y 1H21
ot HxtAF Futole B751T EEAETAE USA 2RE NT$16.4%
of g@st= o] JAF 2H219= W= AR AlE 7HEo] 22
F$E28 fAR wet ZRAEEtAE USA 9 A7 o]9o] NT$40~459
o= 201949 &2 IET AR gt 202149 BAY F8 F 9
Aefololo] AW the] F7Ftol wet 20219 AEHARl FAelo]eo] IA
uhss Aoz Adgei

= NZE RUEH N EZ/Sol/H EE 2IMANE] FX| o2 AET} 2ot AIRE o012 WS Rof=LCE

o
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» Yuanta Securities Investment Consulting (LH2H X2

* Riee 2609 TW BUY 98.50 185.00 115.1 343,972 21/10/6 6.5
* Ho{dEOoIg 3003 TW BUY 89.70 110.00 529.5 13,962 21/10/6 5.8
* MUy 3 4958 TW BUY 94.60 115.00 -18.8 85,351 21/10/6 4.5
* TIFIHY 8358 TP BUY 70.20 110.00 345.7 17,732 21/10/6 3.4
* usl 1304 TW BUY 38.60 47.00 -66.3 45,886 21/10/6 4.2
* XOILAE 2002 TW BUY 34.50 54.00 -94.2 542,853 21/10/6 -1.6
*  APNEX} 3533 TW BUY 566.00 730.00 946.2 59,983 21/10/6 4.6
* YAER 3231 TW BUY 28.35 40.00 45.4 82,311 21/10/6 2.9
* HXZ3E9A 3665 TW BUY 254.50 300.00 485.1 34,010 21/10/6 2.8

AYoIHAEZH 23565 TW BUY 28.40 39.00 -10.4 11,289 21/9/1 -12.5

Z11) gk 2021.10.06
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

8 Yuanta Research



OIAIOF FME=
TESS
» Yuanta Securities Investment Consulting (LH2H X2
Z7t 2EF7} YTD A7tz x MY 0|F
A =20 =23 Exjo|A T T E ]
tht |2=d S= A (RMB)  (RMB) (%) (RMB mn) B2 2oz %)
KRR} 02333HK  BUY 2900 40.00 107 479818 21/9/1 ~16.2
zNI2EYA 00881 HK  BUY 6140  105.00 122 145086  21/7/1 -5.0
e 02331HK  BUY 8595  104.00 618 214523  21/7/1 -93
LIS 00291 HK  BUY 5625 8300  -210 182485  21/7/1 -18.9
geoQ 02319HK  BUY 4790 56.00 54 189,162 18/10/18  112.7
NONGFU SPRING 09633 HK  BUY 3905 4770  -285 439175  21/3/3  -197
2z x| 02689 HK  BUY 9.51 1350| -12.6| 44623 21/3/3| -27.6
OlEfARLE 02020 HK ~ BUY 13460  218.00 99 363868  21/9/1 -17.2
0| LI 0|5 06186 HK  BUY 1342 1870  -256 119,643  21/8/3  -125
ARSI L 02313HK  BUY 15520 199.00 27 233300 21/8/3  -112
Z1) 27t 2021.10.06
* AEO| TR 21t BB} Che| 4512 4 912
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = =l =Ry YTD AN7IE <5 FHMYU 0|
M7 52 z23= SR = " M
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90/ LtER 603501 SH  BUY 24261  375.00 51 210726  20/7/1 -25.6
Alslf
=Y INEIEN 601012 SH R%)ETD 82.48 - 255 446460  21/4/7 29.9
PIEIT 0024605z  BUY 162,04 266.00 613 222187 21/9/1 -17.7
_ NOT B
HH2IS 002466 52 Ol 10158 1587 150,044  21/8/3 16
* YUSm=oi7ja 000998 SZ  hono 21.43 - 82 28223 21/10/6 0.0
AH IMEIK TECHNOLOGY | 300896 SZ =~ BUY 592.81|  768.50 -89 128260  21/8/3 -89
Zoro 000001 SZ  BUY 17.03 2900  -247 347948 21/6/2  -249
NOT
* 70| 00224152 o1 43.10 - 16.0 147243 21/10/6 0.0
NOT B ) )
7TE 00006352 hol 33.13 15 144305  21/8/3 16.3

Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

b =EF} YTD Al71E% IR~ TG

A =204 =ZJC _I'E_ g_a Bl T _:'<_|;|0|
tt 359 ST Rl (VND) (VND) (%) (VND mn) 82 soig (%)
HISA VHM VN BUY  80000.00 108100.00 -11.3 348,349,399  21/9/1 -25.2
HIE GRS 23 VCB VN BUY  96800.00 114650.00 -0.1 359,019,337  21/3/3 -0.6
=510 DHC VN BUY  84000.00 94594.00 74.2 6,425,488  21/3/3 34.7

1) 2t 2021.10.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

10 Yuanta Research



2alsH2 (2609 TW)

EXto BUY
=7} (TWD) 98.50
SHZ7} (TWD) 185.00
A7EE% (TWD mn) 343,972
E 3] 21/10/6
FHY 0% 2S (%) 6.5

» Yuanta Securities Investment Consulting (CHZH) |2

I
rlio

> EU/0I= 404 & MIZY M7t 535 S+ZE0|1 2 HHE et o 4021F 20| =2
A

422 9Kl X102 ouE.
> H22FOIE ID8HS 4271 XI4ET 0SS0 R(LWU) HEAN T2 S0t HHE Zote
o 29 sle B X2 4+
» 302101 1H0| ofatElm
4Q21F/2022F M=t 2t

f 6%/5% E7te MU(YA S8 B7t= HEHH).

ENEN

HSHEDNE (3003 TW)

sxto BUY
=7} (TWD) 89.70
SHZI} (TWD) 110.00
Al7E5% (TWD mn) 13,962
EX 0] 21/10/6
MY 0% 2AUE (%) 5.8

> =57 =20 ME MY NHC=Z 8E ME2 ME | 4% SHFeLt ME HH| 32%

NT$3.83%2 7|5,

> SAlE TR FT7| REQ MTAL HIIR B2 WHE0] 2022/2023H 2zt ™A CH]|
34%/33% B7tg Aoz Od=E(vs 2021: 66%). M7IXt 229 MEZ|6Z= 20214
18%0lM 2022/2023F 21%/25% = S7tet o2 MAUH.

o
i

7t

> 20213 5G &H JF° WEZ|HEE S/t AR OldE. Lot D=t S=9f A+
22 YAl EE B2 W& 3710 7|6 Ze2 ™MYUE. 2021/20224 EE UiE I7t82 ZY
A OH| 45%/14%2 O & E.

olmat
Z+Z¢

HMIH3 (4958 TW)

£x91 BUY
Z7} (TWD) 94.60
SHZJ} (TWD) 115.00
A7k59% (TWD mn) 85,351
EX ] 21/10/6
ZHY 013 24S (%) 45

0;
Jul

SEOZ F0HE A2 OYE. OIULED H20|E
= (=13
- =]

Extol BUY
7t (TWD) 70.20
=EZ7} (TWD) 110.00
A7kE9% (TWD mn) 17,732
EX 0] 21/10/6
FHY 01F 2218 (%) 34

> 2021/2022'@ EPS Z7tge izt Fd OiH] 180%/19%2 MYE. AMHl RTFS 2H21
IHE7|0== 30~35%(7I3HI7L ¥ SHf tiHl 20% =8). 3021 WES0[2E2 oF 3Q

thel =2 A2=Z oldE.

> SAt= Eagle Stream Q15S &S0l 352 Al it Eot= 2022H0| A2 o

USI (1304 TW)

£xtol BUY
274 (TWD) 38.60
SHZ7} (TWD) 47.00
A7k5%% (TWD mn) 45,886
=3y 21/10/6

—p[e] S A
23 03 4

A (%) 42

> 20| X3 7120 EVA 742 U ATRCI} 23 ATHS ZAG0 DA MUK alshn
AF AR YR | 2 450122 H0fE.

> 1) 5i2/7Ql IdaQ FEo| WE 0|=2 M3t Mito] XES 91, 2) EVA, B2|42E, )2l §
AXWH S22 Qe EHYE 2E MEYAIE 1H
HEHORZ 3|=E|HA EHYE EVA 27t LAl ZotA|
A B7tot0d M AXf 2 S7t2 0|0{X|HAf EVA 7+A0

oy
gl
o
oF
x
T
Hr
e

> SAk= Guleid) HIQ O|F(ZDAIZZHAEQ| HATZEL RAN 3 AEIE 3 32U

.
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XIO|LIAE! (2002 TW)

EXtolA BUY
7+ (TWD) 34.50
2HZJ} (TWD) 54.00
Al7EE% (TWD mn) 542,853
MY 21/10/6
ZEHY 0|F 205 (%) -1.6

» Yuanta Securities Investment Consulting (CHZH) |2

> RISHOl ZRo| MM AEOR HTA 10| NS 2O SAle] HE AzZzcit
3021/4021 F27| | H4 7kt £ US$436/$4712 7|28 202 HUE (vs
1021/2021 US$370/$428). TEIE ARRIS ZME QA& 2102 Bl

> 20203 10E ARE HSAMOIZ0| EZ 7t gl R&He IS5 BEC= 10743
REEDT AS. BY HSAMOIZ0| 1TH227HK| 0|0 Aoz HMYUE.

=
=
> 2021H/2022F At HH0| 2 +FE0M RAIELE 71 Sl0 FF NT$3 01429 g0
MY (HEXIZEE 70%), HE+AE2 8%E F7| XS £2 £XM7E 2 A

XA TR} (3633 TW)

Extol BUY
27} (TWD) 566.00
2HZ} (TWD) 730.00
AZKES (TWD mn) 59,983
23 21/10/6
ZHY 0% 28 (%) 46

o=

AR Z|Z Chromebook 29 ZIAJF MF| OIS0 OjX F3H0| 1%0| 2146t Ho=Z B2

=.3021 &1t ARE HAIE AME, MHARC ARN 7|7t F7t KEEg A,

> 1,70070 =29 A3l 0|H0| U= At SHEQ QIS 10Lt: Alder Laked A0 8%
AR, ZYZI2 Alder Lake FEE SHE MUSHH 2021H EFEE 7I0|HAE 10%01M

15~20%2 &gt

bh
i

> oY 91 lcelake CPU A3 QIZS SASH AMPUS AT 202 MY=M,

OEME1} Q15 ZXtE MY A&,

5 1%

HAEE (3231 TW)

Extel BUY
7} (TWD) 28.35
2HZ} (TWD) 40.00
AIZEE% (TWD mn) 82,311
23 21/10/6
FHY 0% £25 (%) 29

» Chromebook £ot S2H4EC2 TES YA X MUAPYL 2F ofef 2FE. 24 A=
= 8% 222 2H21 LES FoPt SU1Y A= JIHE.

Chromebook S&giA|7} OtL|O &
> ZAHO| FQ Mt TZHAH= Dell, Supermicro, HPSQ| =M ER
ChH| ot AL B7te Aez HMYstd =

-
20214 O4E 710|HAES NT$500H22 X[t QL

> AYRIS 20219 AT F5PF B Ol 50% BK A0 MYSHL US. AT 820
HRE0| X4 HED U0 SAF TR Ul KHES0/280| 0 HEYA HHOZ 0/0fY
2.

HIZE3E9A (3665 TW)

EXtol BUY
=7} (TWD) 254.50
SHZ7} (TWD) E0UT
A5 (TWD mn) 34,010
FHY 21/10/6
FHY 0% $2U5 (%) 28

> IS 12 St MEUA JHMOZ 2021 HEE0|US/FYYU0|US0| 1021 22.2%/6.6%01A
23.8%/10.8%2 St

> TZAIY OiE ZAZ 3021/4021 AXO0| ME7| HH] 1%/1% ZASH ZHOoZ FMot= HiH
71X SHME (T7IRE, CIO[EMIE, Bt=d ZH|, O|UX| XM&E)e| AEt7| ChH| iE &7H80

= oo

> EIZE BB 33 BE Y
0 A

XTHOIHAEZ|Y (2355 TW)

EXtol BUY
Z7} (TWD) 28.40
2E7+ (TWD) 39.00
A5 (TWD mn) 11,289
=3y 21/9/1
FHY 0% 295 (%) 125

v

2021/2022'4 EPSE NT$0.98/0.62(HE thH| +747%/-37%)2 OlefE. 302101 Q&g

SIS NT$3.999 EPS 7|0i22 NT$0.66.

> 20210 H7h= HEE FIE7] R0l 2H210= DHEO| 234 Hateh e
O/g2st thH| MOHRtER) ZM2 HESOIUE0| 6~7%p TS LUA7| WO

552 NH=Or.
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 29.00
2537t (RMB) 40.00
A71E% (RMB mn) 479,818
=HY 21/9/1
FHY 0|F $AE (%) -16.2

12748 S el MFRd

i
mjo

» Haval Big Dog, Tank 3009 X7| ¥Z 0|& SAk=
ZA|5l0] 00| U3 HE REEZ2QE S 2sst O|F.

> At F7Hs 2021/2022'3 G4 P/E 27.7H1/19.881 £&2=2 2020~20234H EPSE ¢EZ

46.8% Bt o2 B0 OfE,

oor

TEX|Y (02689 HK)

ExtolA BUY > FY2021 ¢zt =0[9]9 HME OH| 52.4% S7t= SAF 7I0|EHAQl 24 50% S710| Rae
Z7} (RMB) 9.51 HE 5712 Y27t 01 B7HE 71l
SEF7H (RMB) 13.50 > =2 SRR FY20223~2023E EPS FHAIS 9~12% A8 ZHOIKEE HYY0|E
A7k (RMB mn) 44,623 EHMR|= olet ZAS
=HY 21/3/3
ZFHY 01% 0I5 (%) -27.6

SYIEEZA (00881 HK)
=xield B > 1H21 AHH0| HZEst 2H2158H Zung Fu China2te M&AZ AHX7} OIME0] SAt
e oA AMZE Echs A0| st HEHE.
Z7t (RMB) 61.40
=HE} (RMB) 105.00 > 2020~2023" EPS7t 1Bz 33% S7tE ZCZ CIMEL, HaiY Aol Y

~ L5 (o) A2 235t 7{O polely ALK A L= ML ZHotst

A7EE% (RMB mn) 145,066 2021-20234 EOE” 24% Olys 7':;?0*;2‘ f"?m ;x: g0l =Hi= BF dua
23 21/7/1 M 2021/2022'3 P/E 15.18/12.38) £FQ1 SAt F7Hs 424N
Y 013 £ (%) -5.0

0] (02331 HK)

EXtel BUY > A Tmall 22474 AE0{Q] 98 YT WHEH2 HA CiH] 52% S7HBY: 8% ot). HE
X7} (RMB) 85.95 +Q JiM0] Rt Lo HELE.
SHZt (RMB) 104.00 > 2021~2023 EPSQ| G1HT 27.5% B7Pt GiMEE § SAs HEFY. 22 F7+ UMt
A7t5% (RMB mn) 214,523 ZOo XIQAIH
FHY 21/71
FHY 017 2UE (%) -9.3

SI204=X

slEM= (00291 HK)
EXtel BUY > SAE R2SH XY HRER0M 7HHIME 2Est o2 motE. matA, 40210= ol
=7} (RMB) 56.25 20l40| ME ojH| d5E AQZ OYED F7t JA| XXIE we MY, SA= 57 MH3E
SHZ7} (RMB) 83.00 40| FEg ¥R o8,
A7HE9 (RMB mn) 182,485 > 2H21/2022F Z420(20| M CHH| 14%/32% B712 222 &8
MY 21771
FHY 015 A (%) -18.9
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 47.90
2EX7} (RMB) 56.00
A7HEY (RMB mn) 189,162
S 18/10/18
ZHY 0|3 £018 (%) 112.7

> 7HRE XZNMA £ Z2|0jg HMEQ Deluxe/Shiny Meadow?| 229l O1E0| M iy
16%/25% 71510 2H21 HE £E2 RXE H0|2t= SAtQ| JI0|HAS o3|

> SAO Chol 2-EQI Hal RXISHH 2H21/2022F £0]9) M THH| 9%/21% S7t 04,

EXtolA BUY
%7t (RMB) 39.05
2EX7} (RMB) 47.70
AI7k5 (RMB mn) 439,175

gl

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -19.7

1

> 7HRH KB SA| 22

s S7t2t

> 2H21/2022F 20|2/9| F ChH| 17%/16% Z7IE HY:

=22fQl IE2 TE CiH| 93% &7t Ol 2H210f 3t X3l S|
= SA YT SEX|Q RAL SAE = MHAE SH9 IS X ¥s.

il

QIEfA X (02020 HK)
£ BUY
Z7t (RMB) 134.60
SHZ7} (RMB) 218.00
Al7t5% (RMB mn) 363,868

Y 21/9/1

L 0|F +AE (%) -17.2

4»

o

> 8~08 FAt Tmall 2N 2E0Q HE #2271 4ME 2. T2l 108 =82E MK
UHE0] BSME 2012 US.

> 108 4YRE FAAHHTE 200F00A 1,000F2 HAH FAAARZ0 SHHCZE A

Q.

Xto[LtH|0|= (06186 HK)

ExtoA BUY
=7} (RMB) 13.42
2H27} (RMB) 18.70
Al7t5% (RMB mn) 119,643

HY 21/8/3

L 0|% +AE (%) -12.5

4»

o

> 2H21 788

> SAS| 2H21/2022F £320|0] M ChH| 15%/26% <& Aoz Y

B M7IXIQ) 22kl IE0] M ChH| 256% Z7t5tH 2H21 0HE0] 10% Hich

= 710IEAE dal3h ©E SHO| OE FY ot 8tS.

o

I

MXL2UELIAE (02313 HK)

EXtelA BUY
7t (RMB) 155.20
SHZ7}H (RMB) 199.00
A7EEY (RMB mn) 233,300
FHY 21/8/3
XY 0|F 228 (%) -11.2

>S9 MY AR SH =Xt F2U-192 St HEH Mt SHO| e FAA 232 X

g F717h 6.4% otE

> AN EE OO ME KIt= HMBHHO02t HEE. SA] tiet s Y )X
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China A

e
m
:

710] (002241 SZ)

EXjo|A NOT RATED
27t (RMB) 43.10
SHZ7t (RMB) -
A7HE% (RMB mn) 147,243
FHY 21/10/6
MY 0% +AUE (%) 0.0

VR Al E&&0| 37tet. 224 VR 517t 2021H/2022F 800~1,0002tCH/1,5002FCHO
0, Quest 29| AIZERE0] 71 2 A2=2 HY. Quest29] SHH OEMY

SOl =37t ol E.

EXRS2 2022 VR/AR UMM FZ5H HE. HO0jASD

> 2) AHIR JpED BS
o= A7 VR HES SAIZ A0/, 0BE MR 7|7|2 SAZ 01FO|7|

tu
rz=

ZTE (000063 SH)

EXto|z NOT RATED
=7} (RMB) 33.13
SHZ7t (RMB) -
Al7kE% (RMB mn) 144,305
=HY 21/8/3
MY 0% +AUE (%) -16.3

> ZTES| 1H21 0|92 HYRIE &2l WHES0IUE2 2401 7M. 5G 7IXI= RO SAL
30% OlY9l HRes 2Y. HEH IH +HE

A el g
Y1 U, 2H210 7|X|= ERI7t 7H5aE 1 5G 4

dlojEt=®| (603501 SH)

EXtolA BUY
%7t (RMB) 242.61
SHFIL (RMB) 375.00
A7E5% (RMB mn) 210,726
FHY 20/7/1
FHY 0% £25 (%) -25.6

ol

> 1) TH21 =0|9f HH TiH] 127% B71, HEZF0|ASE M OiH| B7t3. ZHIYU/AISR
ASPe} HONZO| RI&XC2 S7te.

> 2) 7tz Q14O TDDI AtRl0| #3815 ¢S
%10 TDDI HIFQ| ditaH|7t M= SI13

> 3) 2ol YTMEURFA 9 AEZM QMEE0 Oist A=lg YEH FIT AAS

EWSI|E (000998 S7)

EXjo|A NOT RATED
=7t (RMB) 592.81
SHZ7t (RMB) -
Al7EE% (RMB mn) 28,223
MY 21/10/6
FHY 01F $2/8 (%) 00

> LPHTE 339/ G0|=2ic 4 BX U S44 ZXE2 (Y02 QAR 0N 24
X

= =

SAOl thst SAL A= FAM 71 AM US. FIE A MY SHEE ¢
o o

' o 5

IMEIK TECHNOLOGY (300896 S2)

Exo BUY
%7t (RMB) 592.81
ZHZ7}t (RMB) 768.50
A7t5% (RMB mn) 128,260
FHY 21/8/3
ZFHY 0|F 25 (%) -8.9

> TH21 XIBjEZFPS20/2e RMBA.32C2 ®U fH] 189% Z7H20Q21: ®E7| UiH| 49%
371), IES0|YUS/201AB2 22 93%/67%S 7|2, 20|19 B7t81 94 2T ZAMA
3| A

=
==
CHH| oI EtAb OfH] 2915 EO0E. 2020d 7|& SIZREM 23AMY HRES0| 392

SAtE 52 71 & HAA 3 HR8S RS MW 2AHCEZR 52 7|9 BAS HoE.
20213 Imeik HeartyQ dtts20] Bhi= 7I20 8RS0 20% 042 7IEE A=
Ol A=l 2H210il= Sculptra®l TiE H|E0| I S7t5tH Hearty ME 222 Q17| HZ0| &
Aoz FYF. EFH 20230 EEA HMEE S Hot &% YEHSH0| € MY,
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OrAIOF =X

87IA2|2X (601012 SH)

> 1) 1H21 0§E2 RMB350.98222 M | 74.26% B7t, X|tiFFT&E0(l/HI A4
P

CHH| 21.30%/25.95% 37t RMB49.93%1/RMB45.05%2

Exjo NOT RATED Hel & 20j2e 24zt M
=7} (RMB) 82.48 1=
2827} (RMB) - b 2) 1H21 A% 7AX, AI2IZ YOIT 40Uy 4N, BB E51Z0| YAl A 25 9.
AZHEY (RMB mn) 446,460 b 3) G SXIS KSHUE 0. ASUHE HYZUHBIPY) NS KT SOGIH A2S
=iz AR yysaE 758 78
27 0[5 498 (%) 29.9

Z=22|E (002460 SH)
ExA NOT RATED > 1) BIE7HAS LYY LAl YT 2 7 SAIS| T & ASP 2% SUtE 202 HYF
7} (RMB) 162.94 > 2) 2 HIEIZ M4 SOE HOZ GINE. 2SHER HEY0| SAlY M2 MusO| E
2HZI} (RMB) 266.00 Haf,
oA G ) T b 3) SAH= A EO IS MAMST B97|Q02 £51 £7) JIAIH0| S,
£ 21/9/1
22 03 29 (%) 77

HH2|lE (002466 SZ7)

Exjo)A NOT RATED
%7t (RMB) 101.58
SHZF7H (RMB) -
Al7k5% (RMB mn) 150,044
=Y 21/8/3
FHY 017 +YE (%) 158

> 2IEEE 7t40] RMB8,000/E0l

o3 MY,

s

311, 4021 RMB10,000/E0

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UHAIE 2.

>

> sF 2EYF HH HH0| HES

1l
r

Pl EY 5. 8% A% M3M7t Xi4E BY

il “o.

HYor24al (000001 S2)
£xe BUY
Z7t (RMB) 17.93
SHZ7} (RMB) 29.00
A7kE2 (RMB mn) 347,948
e 21/6/2
FHY 0|F +AUE (%) -24.95

> 1H21 &

RMB846.89, #0[2] RMB175.8%2= 2zt Md ] 8.1%, 28.5% 37}

et 22 01R2 SME FHFZ MAE:

> 1) TH21 Hi&EYs HPHIZ(PCR)I 1FOISIOIMNPLHIE0] SAF HH =7| HAHEL 3
o

JHME. 1H21 PCR

P
»2) HXg = HH=
[e]

s
RMB4,375692=

259.5%, 6% & 7|& NPLHIE2 1.08%.

= =.

A HIHoR e 2

HS O] 44.9% S7H,

> 3) 220l RPN XFE SO MER FZUIE EAES AEICH ZHY 38 JHH

et oXIE 2.

> SAtOl 2021/2022
EXd BUYE RAIE.

20[o)

S7t80]
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HEFFH23 (VCB VN)

EXtel BUY
7t (VND) 96800.00
2HZI} (UND) 114650.00
AlI7kE% (VND mn) 359,019,337
FHY 21/3/3
2HY 015 4942 (%) -0.6

&510] (DHC VN)

Sxoz BUY
7} (VND) 84000.00
ZHEZI} (VND) 94594.00
AZIE (VND mn) 6,425,488
FHY 21/3/3
22U 015 2B (%) 34.7

Exjol BUY
=7t (VND) 80000.00
ZHZF7} (VND) 108100.00
Al7tE% (VND mn) 348,349,399
252 21/9/1
2HY 015 4948 (%) 252
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a4 X0 7ty =
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FWD JE3 woksaa

HIEE HEHQ ZHEX

ol
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et/ 82 / Soil / HIES AIZ XIH

2021-10-08
HEREAT =

201231 211001 211004 211005 211006 211007
JHE R4 14,732.53 16,570.89 16,408.35 16,460.75 16,393.16 16,713.86
S5 +260.48 -363.88 -162.54 +562.4 67.59 +320.7
SYE +0.02 -2.0% -1.0% 0.3% -0.4% 2.0%
N7H5 (M THEH E) 44,661 50,679 50,179 50,340 50,143 51,126
0| ZEd 59 14,541.35 16,971.27 16,790.18 16,646.04 16,553.58 16,509.40
20 14,325.81 17,236.08 17,190.50 17,137.70 17,082.59 17,046.84
04r 54 101.31 97.64 97.73 98.89 99.03 101.24
20 102.84 96.14 95.45 96.05 95.96 98.05
AR (%, 10%) 80 60 40 40 30 30
e (M2 F) 5,926 5,070 4,482 4,372 4,008 4,003
MEEES (& Cyer &) 246 327 289 317 278 285

HeiESA(GreTa) AR
201231 211001 211004 211005 211006 211007
GTSM X[ 184.10 201.19 196.65 198.92 196.99 202.58
S +1.72 -5.40 -4.54 +2.27 -1.93 +5.59
SUE 0.9% -2.6% -2.3% 1.2% -1.0% 2.8%
NIHEN 4,324 4,854 4,745 4,800 4,759 4,894
0| ZEd 182.58 207.00 203.82 201.49 200.07 199.27
180.47 210.81 209.92 209.04 208.16 207.64
0|4k 100.83 97.19 96.48 98.72 98.46 101.66
102.01 95.44 93.68 95.16 94.63 97.56
AR 80 50 30 30 20 30
Heh g 857 814 804 746 692 721
Heith = 61 64 63 63 65 65
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et/ 82 / Soil / HIES AIE XIH

BISAN FaXE

201231 211001 211004 211005 211006 211007
x| 27,231.13 24,575.64 24,036.37 24,104.15 23,966.49 24,701.73
sa= +662.64 0.00 -539.27 +67.78 -137.66 +735.24
528 2.5% 0.0% 22% 0.3% 0.6% 3.1%
NZEEY (MY &3 26,265.78 24,173.50 23,688.54 23,659.69 23,540.13 24,367.20
0| ZEd 5% 26,730 24,428 24,397 24,376 24,269 24,277
20 26,522 25,183 25,080 24,991 24,881 24,798
AL 5% 101.88 100.60 98.52 98.88 98.75 10175
20 10267 97.59 95.84 96.45 96.33 99.61
ECE (%, 10%) 80 50 30 40 40 40
HehE (B3 F) 2,055 1,580 1,596 1,717 1879 1,765
et = (HY 5328 43 49 46 42 42 45

YelhSAl FeRE
201231 211001 211004 211005 211006 211007
EE s 3473.07 3,568.17 3,568.17 3,568.17 3,568.17 3,568.17
5= +94.03 0.00 0.00 0.00 0.00 0.00
SHE 2.8% 0.0% 0.0% 0.0% 0.0% 0.0%
N7t (&% 2eh 42,380.77 46,203.64 46,203.64 46,203.64 46,203.64 46,203.64
0sE?  |5Y 3412.08 3,580.52 3,580.52 3,580.52 3,580.52 3,580.52
20 3,392.50 3,627.21 3,627.21 3,627.21 3,627.21 3,627.21
AL 5% 10179 99.65 99.65 99.65 99.65 99.65
209 102.37 98.37 98.37 98.37 98.37 98.37
ENEE (%, 10%) 70 50 60 70 80 90
ey (#5F F) 31,479 36,823 36,823 36,823 36,823 36,823
UEEE (& 2I2h 404 415 415 415 415 415
g (& 2I9h 768 896 896 896 896 896

HEBA F2X|E

201231 211001 211004 211005 211006 211007
MEEERS 2,329.37 2,395.05 2,395.05 2,395.05 2,395.05 2,395.05
SEE +71 0.00 0.00 0.00 0.00 0.00
528 3.1% 0.0% 0.0% 0.0% 0.0% 0.0%
N7 (S 2o 34,111.22 36,694.52 36,694.52 36,694.52 36,694.52 36,694.52
0|58 5% 2,284.66 2,397.04 2,397.04 2,397.04 2,397.04 2,397.04
20 2,271.66 2,446.95 2,446.95 2,446.95 2,446.95 2,446.95
04 54 101.96 99.92 99.92 99.92 99.92 99.92
20Y 102,54 97.88 97.88 97.88 97.88 97.88
ERNEE (%, 10%) 70 50 60 70 80 90
uEE] (#8k F) 37,222 35,261 35,261 35,261 35,261 35,261
UEEE (& 2I2h 511 505 505 505 505 505
NEZD (A 2eh 714 798 798 798 798 798
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 211001 211004 211005 211006 211007

5 203.12 356.49 360.89 366.50 368.47 370.40
g +438 747 +4.4 +5.61 +1.97 +193
g 0.4% -0.5% 1.2% 1.6% 0.5% 0.5%
A o 5 192,164 415313 419,767 424,603 371,717 372,143
[ 52 197.24 355.43 357.01 359.10 361.94 36455
202 176.60 353.89 354,65 355,66 356.72 357.71

52 102.98 100.30 101.09 102.06 101.80 101.60

202 115,02 100.73 10176 103.05 103.29 10355

A (%, 102) 80 30 30 40 50 60

g (#3F ) 102 130 152 155 104 111

g A 5) 1,143 415 415 415 415 415
201231 211001 211004 211005 211006 211007

SBIX| 4 1,103.87 1,334.89 1,339.54 1,354.63 1,362.82 1,365.99
saE +9.8 1078 +4.65 +15.09 +8.19 4317
satg 1.0% -0.8% 0.3% 1.1% 0.6% 0.2%
A7HEY o 5 4,080,962 5,107,443 5,125,200 5,183,092 5,214,475 5,206,561
olgZz |5 1,095.33 1,336.09 1,339.00 1,34207 1,346.79 1,351.57
202 1,064.50 1,343.10 1,342.76 1,343.40 1,344.86 1,345.96

52 100.78 99.91 100.04 100.94 101.19 101.07

202 103.70 99.39 99.76 100.84 10134 101.49

(%, 102) 80 40 30 40 50 60

(3 F) 473 585 683 556 575 640

A 5) 9,919 18,101 21,266 16,623 17,310 18,571
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

Y45F LS

THERIE 7 S3(%) SEH(TWD) | 7HIRI% 7 SEH(%) SEH(TWD)
Etojgh 4L 50.4 1.00 05| S&=A 68.3 -0.58 04
OtAJOF AR E 458 0.33 0.1]- -

KR L 20.7 248 05]- -

RLHY AHE 209 1.95 04]- -

Lucky Cement Corp 1.7 1.30 0.11]- -

Hsing TA Cement Co 21.7 1.64 0.3]- -

Southeast Cement Co Ltd 22.6 3.92 09]- -

Yo Fx 228 2.01 04]- -

Ve Wong Corp 323 2.87 09]- -

Great Wall Enterprise Co Ltd 534 0.75 04]- -

Efojet 28 7| 797 1.01 08]- -
CHERSAl(GreTal) M5/512 =25

y45F LS

GTSM K| 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
ATrack Technology Inc 17.6 10.00 1.6 | Brighten Optix Corp 410.0 817 -36.5
FX Hotels Group Inc 6.6 10.00 0.6 | S-Tech Corp 19.9 -5.01 -1.1
HEO| £0| 237 10.00 22| 0t23} 92 70.3 -4.09 -3.0
JE|AEQO0|X HIA=EX| 19.8 10.00 1.8 | United Fiber Optical Communi 10.3 -3.74 04
Jetway Information Co Ltd 249 9.96 2.3 | NewSoft Technology Corp 23.0 -3.37 0.8
Nuuo Inc 492 9.96 4.5| ZEf0| 1P| 339 2.73 09
Sinopower Semiconductor Inc 1215 9.95 11.0 | Bioteque Corp 107.0 2.28 25
2 =/ 409 9.95 3.7 | Acme Electronics Corp 38.0 -1.94 038
QIEiZ| EP 63.1 9.93 57| O|HO[E ZHARA 242 -1.83 04
Skl FRIY 776 9.92 70| Hol FH3Y 1855 -1.59 -3.0
EISO Enterprise Co Ltd 35.0 9.89 3.2 | Fu Ta Material Technology Co 6.6 -1.50 0.1
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Jiangsu Cnano Technology Co 150.08 12.10 16.20 | G4 A X2 4.99 -7.93 043
Guangdong Jia Yuan Technolog 142.11 12.07 1531 | 2¢ &2 Fx31 14.48 -7.89 -1.24
CHel s eE A 4.02 10.14 0.37 | Primeton Information Technol 22.18 -7.20 -1.72
B olux 468 10.12 0.43 | CABIO Biotech Wuhan Co Ltd 52.00 -6.39 -3.55
H2d I71FN 4.90 10.11 0.45 | nanjing inform storage equip 8.14 6.1 -0.53
El=Earl 6.33 10.09 0.58 | Suzhou Jin Hong Shun Auto Pa 17.51 -5.81 -1.08
N 53 A 547 10.06 0.50 | RAl AWM JHE 22| 5.52 -5.64 -0.33
AL A0| 4.05 10.05 037 | 1FS /< HEt 15.48 -4.44 0.72
Huaneng Lancang River Hydrop 8.54 10.05 078 | d%F 29 11.86 443 -0.55
gy de 27 4.60 10.05 0.42 | ZhongMan Petroleum and Natur 12.99 -4.42 -0.60
EX 538 2¢H 7.89 10.04 0.72 | Asto| =8 A4EXHALT| 7.30 -4.33 -0.33
NEHEN M5/ 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
YK "R DM E 152.12 10.00 13.83 | =2 35.15 -3.41 -1.24
XNz s¥ 9.02 10.00 0.82 | 0| AE[Q YATYA 7.56 -3.20 -0.25
/X ®7| 21.45 10.00 1.95 | @& JB0|E AE} & 2748 -2.93 -0.83
Ot 0| &l 1t7| 6.38 10.00 058 | M% #2Y 46.71 -2.53 -1.21
8d §5 242 94.08 10.00 855 |H0|d AKX FEI|& 2548 241 -0.63
45 MU 5.18 9.98 0.47 | Guangzhou Shiyuan Electronic 78.35 -2.40 -1.93
MM SHIIAYH 6.99 9.73 062 | MY HE 4 HE7|s 8.62 -2.38 -0.21
J5to] HIO|E FAXFIE 74.49 7.96 5.49 | Yealink Network Technology C 81.25 229 -1.90
DBG Technology Co Ltd 13.11 7.81 0.95 | ZAl E 27| 9.43 -2.28 0.22
22 18.86 746 1.31 | Shenzhen New Industries Biom 48.84 212 -1.06
ME HE Jls 155.00 7.30 10.55 | 0|2 of<k 15.69 212 -0.34
7) HEEA MS/OR FTES MUK TIE
T3 HE/o1 FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
Meituan 250.80 9.71 2220 | 5= LM R 8.85 -3.49 -0.32
Yo|HHt OF 29 147.30 7.28 10.00 | H EZXt0|L} 4.04 242 -0.10
AEE WE CUEHE 32.65 7.05 215|HAEZY QHAEZA 151.70 2.07 -3.20
= dotgy A 56.30 7.03 370 | CK sjx|& 244 52.25 -0.19 -0.10
Haidilao International Holdi 271.70 6.13 1.60 |-
HME S5A 471.40 5.60 25.00 -
MU ZEE HIs=EX 198.30 4.64 8.80 |-
Uz[HiE A2 FE Il 10.88 4.62 048 |-
Aben| Fek 21.35 3.89 0.80 |-
H|OkC| 248.60 3.67 8.80 |-
Budweiser Brewing Co APAC Lt 20.65 3.66 0.73]-
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Ninh Binh Phosphate Fertiliz 12,100 10.00 1,100 | Mineral and Mechanical JSC 9,100 -9.90 -1,000
Investment and Construction 45,300 9.95 4,100 | Louis Land JSC 14,600 -9.88 -1,600
VNECO 8 Electricity Construc 8,900 9.88 800 | Vinh Plastic and Bags JSC 25,800 9.79 -2,800
KSFinance Group JSC 51,400 9.83 4,600 | Port Serco JSC 19,500 9.72 2,100
Vietnam Enterprise Investmen 5,600 9.80 500 | Sametel JSC 17,700 -9.69 -1,900
Additives and Petroleum Prod 13,500 9.76 1,200 | Vinacomin - Northern Coal Tr 24,200 -9.36 -2,500
Vinacomin Coal Import & Expo 40,500 9.76 3,600 | Telecommunication Technical 10,000 -9.09 -1,000
Da Nang Plastic JSC 23,000 9.52 2,000 | SIMCO Song Da JSC 16,200 -8.47 -1,500
Erection Electromechanics Te 11,600 943 1,000 | Vinacomin Coc Sau Coal JSC 17,800 -1.29 -1,400
Petrolimex Saigon Transporta 21,000 9.38 1,800 | Haiha Confectionery JSC 74,200 -1.25 -5,800
Vinacomin - Machinery JSC 12,900 9.32 1,100 | Vinacomin Vang Danh Coal JSC 18,100 -7.18 -1,400
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Son Ha Sai Gon JSC 9,070 6.96 590 | ¢t ut M7 OF 15,200 6.75 -1,100
N 20,150 6.90 1,300 | Petro Center Corp 17,000 5.82 -1,050
Sonadezi Chau Duc Shareholdi 52,700 6.90 3,400 | HEEZ|HA JtA 28,600 -5.61 -1,700
YAEZYA FRYFH0[HA 28,850 6.85 1,850 | TDG Global Investment JSC 7,300 -3.95 -300
Bamboo Capital JSC 20,500 6.77 1,300 | VRC Z[HO|AH|O|E HE Ol 10,450 -3.69 -400
Binh Thuan Agriculture Servi 20,550 6.75 1,300 | CNG H|E'H 38,500 -3.51 -1,400
Y 22 12,000 6.67 750 | £5 FENL 10,450 -3.24 -350
o YA L EXG 22,500 6.64 1,400 | Phuc Hung Holdings Construct 17,700 -3.01 550
Dong A Hotel Group JSC 9,600 6.08 550 | AT oM 20,300 -2.64 -550
An Duong Thao Dien Real Esta 5,860 5.97 330 [ AR 12 21,550 -2.49 -550
Hai An Transport & Stevedori 66,300 5.91 3,700 | An Phat Holdings JSC 41,200 -2.37 -1,000
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