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EFO|RHASZ AR (2504 TT)

Taiwan: Assets

BUY (Unchanged)

12M Target NT$33.0
TP upside (downside) 40.1%
Previous Target NT$34.0

Close Price (Oct 04, 2021) NT$23.6

Share price performance relative to TAIEX
— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7tEH us$ 997.1 mn
6708 YL HUZ uS$ 4.8 mn
e = 1,180.0 mn
FEFY 68.5%
ol=el X228 14.7%
FQFF Shin Lan Enterprise, 6.7%
8 =g HE7H2021F) NT$17.82
P/B (2021F) 1.3x
21l Hg 32.3%
7|22 AT X|4(TCRI) 6
Financial outlook (NT$ mn)

Sales 18,878 21,708 21,700 22,900
Op. profit 2,324 3,073 3,369 3,685
Net profit* 2,473 2,790 2911 3,182
Adj. EPS (NT$) 210 236 247 270
Sales growth (%) (0.7) 15.0 0.0 55
Op. profit growth (%) 8379 322 9.6 94
Adj EPS growth (%) 162.8 12.8 43 9.3
P/E (X) 112 100 95 87
ROE (%) 12.2 133 137 14.7
Div. yield 64% 70% 7.3% 8.0%
DPS (NT$) 150 166 1.73 1.89

*Net profit attributable to the parent
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NT$2.47/NT$2.72 AARI. 744 QUEE ARt E+tsta SAR: 1L
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» Yuanta Securities Investment Consulting (LH2H X2
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» Yuanta Securities Investment Consulting (LH2H X2

22 5A 3832
ESTRRNNC = 371 YID|  AI7IE T N
Al =30 Z==3C ExiolA T A ST E ] .
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
*  AMRER 02333 HK  BUY 2860  40.00 91 478488  21/9/1 -173
ZNIEEYA 00881 HK  BUY 6165  105.00 127 145657  21/7/1 -46
e 02331 HK  BUY 9065  104.00 70.6| 226253 21/7/1 -4.4
TS 00291 HK  BUY 5780 8300  -189 187513  21/7/1 -16.7
Y=29 02319 HK  BUY 4860  56.00 69 191926 18/10/18 115.8
NONGFU SPRING 09633 HK  BUY 3960 4770  -275 445360  21/3/3  -185
FEXY 02689 HK  BUY 9.36 1410 -13.9 43919  21/3/3  -287
% OlAmE 02020 HK ~ BUY 14060  218.00 148 380,088  21/9/1 -135
f0|Ltm|0|E 06186 HK  BUY 13.02 1870  -27.8 116076  21/8/3  -15.1
ARSI L 02313HK  BUY 16330 199.00 81 245476  21/8/3 -6.6
Z1) 27t 2021.09.01
* AP0 T2 7P SEOH O] M8 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
N N b SERE YD AIEY o, FHYUOE
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90| LR R 603501 SH  BUY 24261  375.00 51 210726  20/7/1 -25.6
Alslf
=Y INEIEN 601012 SH  NOT 82.48 - 255 446460  21/4/7 29.9
RATED
* z=s 0024605z  BUY 162.94  266.00 613 221790 21/9/1 -17.7
FEIE 002466 57 NOT 10158 - 1887 150044  21/8/3 16
tHEls RATED : : : :
_ NOT |
TCL 12 000100SZ  ghonr 6.26 103 87,832 20/3/19 29.1
AH IMEIK TECHNOLOGY | 300896 SZ =~ BUY 592.81 |  939.30 -89 128260  21/8/3 -89
morosy 000001 SZ  BUY 17.93 2000  -247 347,948  21/6/2  -24.9
MAXSCEND NOT
M eeOEL b 30078257 ghrpp  352.00 - 12 17413 21/8/3  -106
NOT B ) B
7TE 00006352 hol 33.13 15 144308  21/8/3 16.3
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» Yuanta Securities Investment Consulting (LH2H X2

TN VHMVN ~ BUY  79400.00 145600.00  -11.9 345736779 21/9/1  -258
HE D8 VCBVN  BUY  95600.00 114650.00  -1.3 354568684 21/3/3  -18
* BRIz PNJVN - TOEP™ 97000.00 92197.00 215 22,054,557  21/9/1 13.7
=310] DHCVN ~ BUY  91800.00 97871.00 904 6425488  21/3/3 472

Z:11) €21 2021.09.01
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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XA BUY
=7} (TWD) 70.60
SHEZ7} (TWD) 84.00
A7t5% (TWD mn) 80,517
=H 21/9/1
FHY 012 £ (%) -10.1

» Yuanta Securities Investment Consulting (CHZH) |2

> TAEA M0 ZF RIYETE RAEL US. SAE HHEXANS NTHI5A0N bHH
EOX|Q NT$20222 SHH5to] Mifetel 3745 2022H0) B o .
> SAtl E-Paper & ESL HMF0| AlFS MEsIH SAs us 2 AMY OXESM F2

o3

™Y (2369 TW)

£xjol BUY
X7} (TWD) 25.65
2HZI} (TWD) 38.00
A7t5% (TWD mn) 9,750
=HY 21/9/1
FHY 0% 218 (%) -15.9
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ORFAEIZUELIME (6196 TW)

EXtelA BUY
=7} (TWD) 112.00
ZSHFIt(TWD) 136.00
A7t (TWD mn) 20,969
=HY 21/9/1
FHY 0|F +OUE (%) -3.0

> 2021 EPSS NT$2.14, HES M| | 22% 271 DIEZ0/QSS 0.6%p =D
HAIK| ME 2H21 HES H47| G012 ASH Xl 04,

> 2021 FMZ SHTAEE] MHIEX S7480] HU CfH] 30% AT ZEQ 1At MIO|
IHFO|O] BA 2RI} NT$325202 FUS XIX|E .

SSEA (2014 TW)
Exjol BUY
Z7t (TWD) 39.00
=2HEZI} (TWD) 58.00
AI7kE% (TWD mn) 55,986
=HY 21/9/1
£HY 03 4945 (%) -15.3

> 402101 g40l M2 Z7IFE ZMet ZZYUY TE +F SX(EFQ 68 ZZYLO|
HE hH| 2.6% B7I5IH 529l 7.8% B7I5 IV Ska)ets SE 2498 9t 529 72
dH| MM 7ts80] =0t SERE0 OE ELM 7H4 F7t 450] ddE. 7t | &ot 2F
St A= Gl¥=E0 4Q21 EPS7h FE7| | 160% B7t5t

tiel 21% 37+, =4 of
NT$1.382 HY.

Ofgr

> 2H20%E g5 ©
2022~2023H0= SEH AHH0| HY
etz Aoz oldE.

0 TEHOB WSSIBA, 20218 2019 AWAIXE BAeD
g we

. g YA Y2021 NT$3.5)0] ot

GISEYA (6456 TW)

EXto|A BUY
27} (TWD) 93.90
SHZV} (TWD) 145.00
AI7tE% (TWD mn) 31,733
2HY 21/91
FHY 0|3 205 (%) -15.0

» 1) 20224 iPad/MacBook &ot20| MA hH| 5~15%2] E7tME X|&otL, 2) MacBook2
HRE0| 30%0M 40%=2 SHE, 3) A 420|E ZE2 0| LED iPad ASP7t 20~30%

Bt AoE o4E.
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» Yuanta Securities Investment Consulting (CHZH) |2

O|HI22|E|= (3529 TP) > oH21 AHR THE A

712 PMICS 12Q1X|] =EZ9| 0oz 122X HMF2 H|S0|
H

e BUY 45%0IM 50%2 SO FMI. PUF S120| 2H215E 2YEL0lS HE517| AIZHL.
27} (TWD) 1995.00 > 22Y MRC2S0| 28nm AHIZ MIMOR BYET AN SA 28/22nmo| AT
SEZ7} (TWD) 1600.00 EIO|ZOFR0] 140712 3RS, 28nm o] 2YE|40! HIFS 15~20%2 2 MA 529l
AZHEY (TWD mn) 151,779 > 20| 7t2{ AM0| T2 OLED DDI, ISP, WiFi 6, TWS, BMC2| 28nm&9| =E 0|FO0|
Fy ey SAle| RENE HISS £Y XY,
ZHY 0|5 49US (%) 22.0

Z 2= Al IeE2| Eo| &5 1~2d 42
mx|o| ™ > 2H21 DIQEE 2JSEHI0| OF 71 Hiol, FAA| 8OIX| IHC2| MmO 85 1~2d 4
TSQIE|LHAE (2481 TW) ZTb OfH| O O, RS ESMHTH WA AR KO HEMZ KIS OfASHEAM
EXtolA BUY 2H21~20223 &1 ZME RXIE X
F7k (WD) 86.50 > 2021-20234 Z79 ME(SIC FRD, SGT MOSFET, XMItH SIC Schottky CHIQE, SiC
SEF7} (TWD) 22100 MOSFET, IGBT £)9 U4E 7|6i=7} Z718 HO=Z OIAE. 8 N7|Ho= XZNHE
N7HES (TWD mn) 28,788 HMOJRE B7| MM ZHS QAGIHA HEE0[980| =2 XNSi U MR HEo
F8Y AV HE7|0i= STS S251T S 2021/20224 £0/9 Z7H8S 22t MU T 126%/22%2
FHY 015 295 (%) -2338 tes.

EI'OI%%EJ (1 802 TW) > 2 HR/HRRE M IS0 YN SAS] JY0IYE2 1021 17.8%0M 202101
f, &0 =3

=xop71 BUY 22.0%2 Bt £0|U82 242t 21.3%/26.4%F 7|

Z7} (TWD) 27.90 > S0 MANSHFMO| K& HUED QM Ra MUIt HECHH 60% Z4stl 40|
2RI} (TWD) 54.00 INE S

AI7HE% (TWD mn) 81,135 > E=9 AZALTL NG| HSME F2 HEAZL 20l(low-BE) K2 BN 0FES
#3y A AEBHRA R2IAZO0| S

FHY 012 98 (%) 287

ZTDf IR 2 (2313 TW)

— BUY > 53 FUE Aol ML £, 01F DAY TWS MI A, LEL/HZS 28 2502
e 2021 g #SH0| 3.
7t (TWD) 35.90 . .
SHZ7} (TWD) 52.00 > MpEOo= ObMsol O 3| Cfu| ORAOF B3t BHE2 0|2 1AL oo KFE HF
=T : _ _ - _ _ _
T 12,786 EOE/TWS NS Y51 27| TS ANEL SAE E3t UHE = S 438 71 8y
Shem ' 01F 050 HN4ZS B2 202 J|thg
EX ] 21/9/1
FHY 01F 2218 (%) -12.4
IE ol
HYoIAERH (2355 TW)
Exjol BUY > 2021 YR b7 Q0| ASA MEREBOR bl W2t X MaE Armom
7} (TWD) 28.10 POl J|EF SR B2 BZOR 7¥ XIS PCB E3l7t A B71%.
SEZ7H(TWD) e > ST F20| SAL H|ELH 20-30% Ot D £97} HAES 2 4 AUS. ALt 7€t KSA
A7HE (TWD mn) 11,170 SEE 38 O/t 27| 22y 24,
FHY 21/9/1
MY 0% $AU5 (%) ~134
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 28.60
2537t (RMB) 40.00
A7HEY (RMB mn) 478,488
=HY 21/9/1
FHY 0|F $AE (%) -17.3

fjo

> Haval Big Dog, Tank 3002 x7| 43 0|F SAl= &F 12708 3¢ O M2
ZA|5l0] 00| U3 HE REEZ2QE S 2sst O|F.

> SAt F7Hs 2021/2022'3 O4 P/E 27.7H1/19.881 #Z&S=2 2020~2023H EPSE ¢EZ

46.8% S7tet AOZ HO| Of2X,

TEX|Y (02689 HK)

Exto|A BUY > FY20219 oizh AR s ZFAQI FI0je MUS UHE 0[S HMUSH &0(0]
=7} (RMB) 9.36 A CHH| &4 50% S7He 02t Sl
SHFt (RMB) 14.10 > HEIH S0 02 FY2021/FY2022/FY2023F SAel EY 20192 z4zt
A7t5% (RMB mn) 43,919 RMB405/406/42822 O|AtEl. FY2021~2023E EPS S7122 HEHA 10.2%=2 4.
=HY 21/3/3
FHY 0| £UE (%) -28.7

S4IEEYA (00881 HK)
Exto|7t BUY > 1H21 AX0| ARSI 2H218E Zung Fu China2te] MRAZ A|HX|7} GIME0 SAZL
e Dj2HA &0l XpAZe HHGhH= 20| ST HEE,
%7} (RMB) 61.65
SHEZI} RMB) 105.00 > 2020~20234 EPS7t HEd 33% Bt ACE OMEL, FHY Ao &y

~ (= At 23+ 7HO ot Al M L= M2 Ztotst

A7HE (RMB mn) 145,657 2021~20234 EOE” 24% 0lgs 7|::OA;§ X._‘iofl[ﬁ :J;. 7tAE0] == HMe 4
252 2171 I 2021/20224 P/E 15.781/12.8Hf =501 SAt F7h= O12N
XY 0|F U (%) -4.6

0] (02331 HK)

EXtol BUY
27t (RMB) 90.65
SHFIL (RMB) 104.00
A75% (RMB mn) 226,253
FHY 21/7/1
FHY 0|% 22 (%) -4.4

> SARS 1H21 £0]22 RMB19.6922 RMB18Y 0[5t2ts SAt 7I0|HAS 9% A& 1H21

£0|2/9] 187% 882 & WE0| 65% St H HYOIAE HA| HE THH| 10.4%p
SE 24.9%S 7S Hof 7|2l

> 2021~2023" EPS9| BT 27.5% F7Pt OldE
0l

BURR SAHS PUXIA0| HYS|D Ft55

on

SAE 983, 20214 9

> rr

aof

Y=g HY.

sl2:= (00291 HK)

EXtolA BUY
Z7t (RMB) 57.80
2857t (RMB) 83.00
A7tE% (RMB mn) 187,513
ZHY 21/7/1
FHY 0|2 A (%) -16.7

©

> 1H21 4 2= SAe F=H2Z Z20Y MS0 el o X il 7t 1Yol

S|
OIFE|0] AOI(Z-EAR B At2| = =) Ol SAIY &= W 71H428Y

o
4>
o Hob

> EPS £FXIE 4% ZFolL, 2H21/2022F Z4=0|90] XA oiH| 14%/32% 57t A=

S

£3,
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
48.60
56.00

191,926
18/10/18
115.8

Nongfu Spring (09633 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
39.60
47.70

445,360

21/3/3
-18.5

> 1H21 A% ZMKA 43 SAME 2499020219 S HIS 30 25%)0 BHEIIE 780
5% QIHSS HBIDH JI0IHAS M3t

> EPS YRS Alskstd 2H21/20224 £0(QJ0] ™A H| 22t 9%/21% B7t8 2oz

o,

oo
o
&

njo
2

B
ol

<

> 1H21 &X0| 7|HXIED F/UCL 7I0[HAE HaX. 2022 HAKY |
O|Al

sl MB7HAS AHE 50| =0 2.

a0

> EPS RMA|S B ZFSH, 2H21/2022F 20[ol0] R TH| 179%/16% B7t5 Ha

od

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
140.60
218.00

380,088
21/9/1
-13.5

JISs ME OfH &2 110%

=3
=
371 2 HEME ZIg

> 1H21 #0|j0] ®MA CiH| 132% &7t RMB38.4Y
B712ts 7|1& 710|HAS M3lE Ol 0HE ¥ FY¥0|YE
> s ¥ FRo|dE FHR HYF
2%/+2%/+5% ZFE. SA= K&EHQ YHFE 2021~2023E EPSQ (BT 39% B717t

ot

oo

Xto[LtH|0|= (06186 HK)

BUY

XA

=7t (RMB)
SHZJH(RMB)
A7E5 (RMB mn)

;;‘_10
HY 0

ne

4»

S 2AE (%)

o

13.02

18.70
116,076
21/8/3

-16.1

> 1H21 A% 9 J10[EA AX. 8 19Y Leng2 0| =Y HK$14.6601 XfAF 2HBFS &
HK$2.932{01 D§RJa XI20] 50.2%2 S0i%1, M HYo| et XS 2oiE.

> EPS SHXIS A8 ZHIT, SAI| 2H21/2020F 4%2:00l0] T CfH| 15%/26% AXE

I

MAHROIE LMY (02313 HK)

BUY
163.30
199.00
245,476
21/8/3

-6.6

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

> 1H21 0[9J0] T ThH] 11.4% Z43 RMB HIIEYD Y2 AMEE ZA00 TE AY.
2H21 S7EK] O] B THE| RMB 7EX|7F HE THH| 4% d&olf 2H21 ESOIAUE D|Xl=

F5H0| TH21ECH= &S 7102 2.

FRA0|UE FHX| &0l mat 2021/2022/2023F EPS FHRIE 22 9%/7%/6%
b 2 HO|W Ien, 2021~2023H EPSO| ¢ix 21.4%
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i
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MAXSCEND MICROELEC (300782 SH)

EXto| NOT RATED > HE7| A2 TR0 2E. 1H21 5G S AIAR0| MESt IDIFEM HMEZS SAIMD RF
271 (RMB) S DEE AIS(RFFE) XIS 200129 X7|SHS 223 DSt EUS K0M ME 2XI
= .
SHZ7t (RMB) _ AEHOZ WML D AUZ. 1H21 HES0|UE2 MA UiH| 5%p S713, ROEIt K& 45
;;:ou . H| AN gtmet A 5G RFFE ZE HES &A|8 Lt XA JHst SAW ZE
VIS e P AAI2401 150] 3H U AIIE GIEOID, BN FHO| TE 2517} G,
_7'<_7( =
22U 03 29E (%) 106
EXto|A NOT RATED
%7} (RMB) 33.13 > ZTEQ| 1H21 092 MRS A3 IHES0[UB2 SH0| M. 5G 71X YEOA SAP
£ .
ST ) 30% Olyel HRES BY. HEN HH| ANSO| SAAC| I FHIR SI2LH 455
;;;o” (RMB mn) 144,308 T U, 2H210] 7IKF MR} JHAEET 5G MRIHQI0| TS HAS HOR M.

e mn ,
FMY 21/8/3
22 03 29Z (%) -163

SO|LEIEX] (603501 SH) SR R R TR T vy

ol

EXjo|A BUY ASP2t HTNHO| XEXHOE F7te.

7t (RMB) Gisel > 2) 7174 Q1402 TODI AlRI0| 435 g, Tol EHQ SUHE YHES TN Hgstn
=B} (RMB) 375.00 2/0f TDDI HBS| MAtAH]7} HEHO= B7H.

Ao G ) 210,726 > 3) 2o YTHHZASFA U ASSH OMES0| St A WEH ZHO MUUS
359 20/7/1 oz

FHY 0% 40lF (%) -25.6

TCL1=2 (0001 00 SZ) > 1) 5 39 SOt SA £ZTE A MM 5 239 S0 20(9 &2 £F LX5tn
= BEZ0/9E 20% Ol4F Fay,
EXtolA NOT RATED .
= SR > 2) 20218 MAEX £XHQ ZMOZHE(Q 21Z0|2/0] RMB752~802C2 A, XiH|
G ' 73 7210l (1SS RMB202-302{02 X E3t 20214 CHSINY 40| RMB500S
= —_
S (FILE) O140= OfA=ID 202201 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
Al7tE% (RMB mn) 87,832 ) ) ]
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE AlZFe 320K A8 ZUH, 140X LES ¥
s ARG AIRA0| TO MA 21010 MAt MH| JHEC2 0|0|H 2. B35 METX M5 ASP
MY 0% 2UZ (%) 29.1 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2) > 1H21 XBIEF240/2/2 RMB4.32O2 Hid CHH| 189% Z7K20Q21: FEJ| CHH| 49%
=59 BUY 7)), EE0/Q)5/20/USL 22} 93%/67%E 7|2, 20|19 S7181 2014 5 ZUAF
o 2l5| ool= = L3 _7'<_ Slat22 A =X o2 o|0
() . | 225t0] OF:W Er:ul 29= ?ma; ZOZOE iL_ olT_J E;sA(l: Dwim 39/01
SAE B3 7Y 5 MM 30 HOSS HOS XN BUCR F2 7|90 BAS HOE
%E—"UHRMB) 939.30 =) |'|_ 33 .||:| S 1|71| 3 H T== E'rr H =4 33 ||::—| TO% Emﬁ
i 2021 Imeik Heartyo MAts2{0| ZOiel= 7t20| HR80| 20% 0MS 7|28 o2
A7HEY (RMB mn) 128,260 - . o o o
OIlAHE. 2H210J= Sculptra®l O4E HIZ0| 3| S7t5t0 Hearty MZ CI2C2 ©17| XZ0| 2
=x{0
Fag 21/8/3 HOZ HMYF, Tat, 2023401 HEA HEE 2012 WOl 55 NYE2A0| ° Y,
ZHY 0|3 205 (%) -89
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OrAIOF =X

7|&2|2X (601012 SH) > 1) 1H21 OIS RMB350.982102 Fd Ch| 74.26% 571, KIIZEZETISA0[0l/HZAIEO|
o NOT RATED MOl B £0[2/2 242t FMA CH| 21.30%/25.95% 7t RMBA9.932!/RMB45.052/S
Z7t (RMB) 82.48 5.
2827} (RMB) = > 2) TH21 A% ZE, ABIZ YOI 40 74, HE E5120| 9A A0 +7 QAL
715 (RMB mn) 446,460 b 3) CNY EXIS KSSE O, ASUAY BYTUHBIPY) ALS XI5l M22
Fue AR yysaE 758 78
2HY 03 4948 (%) 29.9
A=2|E (002460 SH)
ExolA NOT RATED > 1) 2§72 AT oAl FE 21 7F SALS Tl I ASP BF ZVtE AC=E MUE
%7} (RMB) 162.94 > 2) 2lE HiEZ] A SO 202 OINE. 2SHIER HZ0| SAR M2 NEEe0 2
ZHZ7}t (RMB) 266.00 Ha
AP (R b > 3) SAE M7 A 2i5Y MM5E BR7IQ0R Bot 37t Il HAE,
e 21/9/1
2HY 03 4948 (%) -17.7
FH|2|E (002466 S7)
Sials NOT RATED > 2153 71210] RMBS,000/S01 23T, 4021 RMB10,000/S0 8t MYy,
e 10198 > SARS B7] AE ZHAOIN EORISSHON, T2 SXXISO0| LBt HHAHE HY
SHZJ} (RMB) - STE e En T =mEm AL Ahe AT e ThrAlE e
A7HEe (RMB mn) 150,044 > 57 2ISY AH| 0| PP HY 5. 35 AN ANl ASE Y
e 21/8/3
2HY 013 2948 (%) 158
= > 1H21 OiZ RMB846.8, £0|2) RMB175.82(22 2t2t MU 4| 8.1%, 28.5% Z7ta.
For2dl (000001 S7) EES] Eﬂé olpE EAE ?._*;JE_ HIAIE: " >
e ot > 1) 1H21 RS2 HYHIB(PCR)Z THOISIOHINPLEIS0| SAF JHH 7| D=Lt 37
F71 BMB) 17.93 JiME. 1TH21 PCR2 259.5%, 62 & 7= NPLHIE2 1.08%.
2HZJt (RMB) 29.00
T 247 948 >2) OXg 383 3 APe mIEem UM 8 M2 B3Y3E Amc
=510 A RMB4,3759{02 M3 Chb| 44.9% 57}k
> 3) 2atol I ASHE Sif ML ZIUIS SUES TEHON Y 2 HHo
O3t olx2 29
2HY 013 2948 (%) -24.95

> At 2021/2022F £0|2 B7+80| 19.4%/13.2%=2 HYEHH, FHFJ RMB29.02
EXd BUYE RAIE.

J
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(VCB VN)

—OT 1 —-—0Oo
EXtolA BUY
%7t (VND) 95600.00
2HEZXJ} (VND) 114650.00
A7HE% (VND mn) 354,568,684
Y 21/3/3
FHYU 01% 40/ (%) -1.8
&510] (DHC VN)
Exteld BUY
%7} (VND) 91800.00
SEZJ} (VND) 97871.00
Al759 (VND mn) 6,425,488
FHY 21/3/3
XY 0|F U5 (%) 47.2
FrA=gel (PNJ VN)
Exto| HOLD-OFF
%7} (VND) 97000.00
SHZJ} (VND) 92197.00
Al7EE (VND mn) 22,054,557
FHY 21/9/1
FHY 0|7 2AUE (%) 13.7

Extolz
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>
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et/ 82 / Soil / HIES AIZ XIH

2021-10-05
HEREAT =

201231 210929 210930 211001 211004 211005
JHE R4 14,732.53 16,855.46 16,934.77 16,570.89 16,408.35 16,460.75
S5 +260.48 -325.98 +79.31 -363.88 -162.54 +52.4
SYE +0.02 -2.0% 0.5% 2.1% -1.0% 0.3%
N7H5 (M THEH E) 44,661 51,551 51,795 50,678 50,179 50,340
0| ZEd 59 14,541.35 17,137.82 17,109.13 16,971.27 16,790.18 16,646.04
20 14,325.81 17,309.01 17,281.23 17,236.08 17,190.50 17,137.70
04r 54 101.31 98.35 98.98 97.64 97.73 98.89
20 102.84 97.38 98.00 96.14 95.45 96.05
AR (%, 10%) 80 50 60 60 40 40
e (M2 F) 5,926 4,643 4,184 5,070 4,482 4,372
MEEES (& Cyer &) 246 31 268 327 289 317

HeiESA(GreTa) AR
201231 210929 210930 211001 211004 211005
GTSM X[ 184.10 204.10 206.59 201.19 196.65 198.92
S +1.72 6.49 +2.49 -5.40 -4.54 +2.27
SUE 0.9% -3.1% 1.2% -2.6% -2.3% 1.2%
NIHEN 4,324 4,929 4,982 4,853 4,743 4,800
0| ZEd 182.58 21021 209.38 207.00 203.82 201.49
180.47 211.94 211.57 210.81 209.92 209.04
0|4k 100.83 97.09 98.67 97.19 96.48 98.72
102.01 96.30 97.65 95.44 93.68 95.16
AR 80 60 60 50 30 30
Heh g 857 834 712 814 804 737
Heith = 61 73 62 64 63 63
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210929 210930 211001 211004 211005
SR & 27,231.13 24,663.50 24,575.64 24,575.64 24,036.37 24,104.15
SEE +662.64 +163.11 -87.86 0.00 -539.27 +67.78
SYE 2.5% 0.7% 0.4% 0.0% 2.2% 0.3%
N7+EA (o E3E) 26,265.78 24,336.31 24,173.50 24,173.50 23,688.54 23,659.69
0|5E# 54 26,730 24,415 24,428 24,428 24,397 24,376
20 26,522 25,256 25,183 25,183 25,080 24,991
o2k 5 101.88 101.02 100.60 100.60 98.52 98.88
20 102.67 97.65 97.59 97.59 95.84 96.45
ENEE (%, 10%) 80 60 60 50 30 40
ez (o F) 2,055 2,150 1,580 1,580 1,596 1,717
Hejth = (MY 322 43 51 49 49 46 42
AEAl FAlE
201231 210929 210930 211001 211004 211005
Y| R ¢ 3,473.07 3,536.29 3,568.17 3,568.17 3,568.17 3,568.17
SHE +94.03 -65.93 +31.87 0.00 0.00 0.00
SHE 2.8% -1.8% 0.9% 0.0% 0.0% 0.0%
NIHEH (49 <2h 42,380.77 45,772.03 46,203.64 46,203.64 46,203.64 46,203.64
o|zEd 5 3,412.08 3,595.33 3,580.52 3,580.52 3,580.52 3,580.52
20 3,392.50 3,626.00 3,627.21 3,627.21 3,627.21 3,627.21
olaL 5 101.79 98.36 99.65 99.65 99.65 99.65
20 102.37 97.53 98.37 98.37 98.37 98.37
BN EE (%, 102) 70 50 50 50 60 70
Hef g (o F) 31,479 42,030 36,823 36,823 36,823 36,823
A= (A fleh 404 475 415 415 415 415
NEED (A9 2eh 768 907 896 896 896 896
MHSA TR E
201231 210929 210930 211001 211004 211005
MEEER ¢ 2,329.37 2,347.16 2,395.05 2,395.05 2,395.05 2,395.05
S5 +71 -55.04 +47.9 0.00 0.00 0.00
SHE 31% 2.3% 2.0% 0.0% 0.0% 0.0%
NIt (M floh 34,111.22 35,949.70 36,694.52 36,694.52 36,694.52 36,694.52
0|3E o 59 2,284.66 2,408.30 2,397.04 2,397.04 2,397.04 2,397.04
20 2,271.66 2,448.69 2,446.95 2,446.95 2,446.95 2,446.95
o4 5 101.96 97.46 99.92 99.92 99.92 99.92
20 102.54 95.85 97.88 97.88 97.88 97.88
AL (%, 10%) 70 50 50 50 60 70
Hehg (4B F) 37,222 41,259 35,261 35,261 35,261 35,261
= (A fleh 511 567 505 505 505 505
MBI (A9 2eh 714 798 798 798 798 798
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210929 210930 211001 211004 211005

5 203.12 354.29 357.33 356.49 360.89 366.50
g +438 -0.10 +3.04 -0.84 +4.4 +5.61
g 0.4% 0.0% 0.9% -0.2% 1.2% 1.6%
A o 5 192,164 414,039 416,791 415313 419,767 424,603
[ 52 197.24 356.80 356.06 355.43 357.01 359.10
202 176.60 35251 353.24 353.89 354,65 355,66

52 102.98 99.30 10036 100.30 101.09 102.06

202 115,02 10050 101.16 100.73 10176 103.05

A (%, 102) 80 40 40 30 30 40

g (#3F ) 102 149 17 130 152 155

g A 5) 1,143 475 415 415 415 415
201231 210929 210930 211001 211004 211005

SBIX| 4 1,103.87 1,339.21 1,342.06 1,334.89 1,339.54 1,354.63
saE +9.8 41.29 +2.85 747 +4.65 +15.09
satg 1.0% -0.1% 0.2% -0.5% 0.3% 1.1%
A7HEY o 5 4,080,962 5,123,957 5,134,830 5,107,443 5,125,200 5,182,986
olgZz |5 1,095.33 1,34149 1,339.35 1,336.09 1,339.00 1,342.07
202 1,064.50 1,342.56 1,343.09 1,343.10 1,342.76 1,343.40

52 100.78 99.83 100.20 99.91 100.04 100.94

202 103.70 99.75 99.92 99.39 99.76 100.84

(%, 102) 80 40 40 40 30 40

(3 F) 473 545 421 585 683 556

A 5) 9,919 15,134 13,105 18,101 21,266 16,623
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

453 sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Chung Hwa Chemical Industria 28.7 9.96 2.6 | Lung Hwa Electronics 25.2 -6.67 -1.8
FIC Global Inc 354 9.94 32| 90| FX312 100.5 -5.19 5.5
SDI Corp 136.0 9.24 115|0IZ2E 3¢ 2265 443 -10.5
Ledtech Electronics Corp 14.3 8.37 1.1] YC INOX Co Ltd 32.7 -4.39 -1.5
=Efo| ®At 150.5 7.89 11.0 | O{ EWHE! 3415 -3.39 -12.0
g 1Y 52.3 7.72 38| 2zt ZE2AE 2,070.0 -3.04 -65.0
Asia Polymer Corp 471 7.54 3.3 | ASE Technology Holding Co Lt 100.5 -2.90 -3.0
Yieh Hsing Enterprise Co Ltd 26.0 7.22 1.8 | 2T} W7 867.0 -2.80 25.0
stold 71 33.3 7.09 2.2 | Johnson Health Tech Co Ltd 57.0 273 -16
g ©xt 65.3 6.87 42 | Mg 27| 110.5 -2.64 -3.0
Aot 86.5 6.66 5.4 | Eastech Holding Ltd 185 263 05
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Amazing Microelectronic Corp 198.0 10.00 18.0 | 3t X7 66.8 9.97 74
XY 27| 26.5 9.98 24|10 ¢ 10.6 979 -1.2
Sentronic International Corp 39.7 9.97 3.6 | Hio| 20| 219 950 23
Axcen Photonics Corp 21.0 9.95 1.9 | Medigen Vaccine Biologics Co 2270 -9.38 -23.5
Brighten Optix Corp 406.0 9.88 36.5 | China Communications Media G 7.0 9.21 0.7
OlH[0| =M At 26.2 9.85 2.4 | Cayenne Entertainment Techno 312 -8.77 3.0
Megaforce Co Ltd 20.7 9.84 1.9 | Rafael Microelectronics Inc 2835 -7.95 -24.5
HWaizes 189.0 8.62 15.0 | Landis Taipei Hotel Co Ltd/T 247 6.81 -1.8
Actron Technology Corp 203.5 8.24 15.5 | Myson Century Inc 48 6.42 0.3
Syncore Biotechnology Co Ltd 140.0 8.1 10.5 | Brave C&H Supply Co Ltd 75.2 6.35 5.1
R 37| 344 7.68 25|28 doAg 39.0 -6.25 2.6
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Jiangsu Cnano Technology Co 150.08 12.10 16.20 | G4 A X2 4.99 -7.93 043
Guangdong Jia Yuan Technolog 142.11 12.07 1531 | 2¢ &2 Fx31 14.48 -7.89 -1.24
Chall ofed A 4.02 10.14 0.37 | Primeton Information Technol 22.18 -7.20 -1.72
B olux 468 10.12 0.43 | CABIO Biotech Wuhan Co Ltd 52.00 -6.39 -3.55
H2d I71FN 4.90 10.11 0.45 | nanjing inform storage equip 8.14 6.1 -0.53
El=Earl 6.33 10.09 0.58 | Suzhou Jin Hong Shun Auto Pa 17.51 -5.81 -1.08
N 53 A 547 10.06 0.50 | RAl AWM JHE 22| 5.52 -5.64 -0.33
AL A0| 4.05 10.05 037 | 1FS /< HEt 15.48 -4.44 0.72
Huaneng Lancang River Hydrop 8.54 10.05 078 | d%F 29 11.86 443 -0.55
gy de 27 4.60 10.05 0.42 | ZhongMan Petroleum and Natur 12.99 -4.42 -0.60
EX 538 2¢H 7.89 10.04 0.72 | Asto| =8 A4EXHALT| 7.30 -4.33 -0.33
NEHEN M5/ 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
YK "R DM E 152.12 10.00 13.83 | =2 35.15 -3.41 -1.24
XNz s¥ 9.02 10.00 0.82 | 0| AE[Q YATYA 7.56 -3.20 -0.25
/X ®7| 21.45 10.00 1.95 | @& JB0|E AE} & 2748 -2.93 -0.83
Ot 0| &l 1t7| 6.38 10.00 058 | M% #2Y 46.71 -2.53 -1.21
8d §5 242 94.08 10.00 855 |H0|d AKX FEI|& 2548 241 -0.63
45 MU 5.18 9.98 0.47 | Guangzhou Shiyuan Electronic 78.35 -2.40 -1.93
HMe 3ZI(AEH 6.99 9.73 062 | MY HE 4 HE7|s 8.62 -2.38 -0.21
J5to] HIO|E FAXFIE 74.49 7.96 5.49 | Yealink Network Technology C 81.25 229 -1.90
DBG Technology Co Ltd 13.11 7.81 0.95 | ZAl E 27| 9.43 -2.28 0.22
22 18.86 746 1.31 | Shenzhen New Industries Biom 48.84 212 -1.06
ME 28 Tl 155.00 7.30 10.55 | 0|2 of<k 15.69 212 -0.34
F) NESA gE/6E FEFE MHERAS JI1E
SE3A M5/oHE T

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
H EZAO|LE 397 7.59 0.28 | Country Garden Services Hold 59.60 317 -1.95
2ld 90.65 348 3.05 | TME= 15.48 -3.13 -0.50
S LM F 8.96 2.52 0.22 | N Y=H 5.94 -3.10 -0.19
EaM[5S 3.92 2.35 0.09 | IEEX| 31.90 -3.04 -1.00
CITIC 8.29 2.35 0.19 | Haidilao International Holdi 27.50 -3.00 -0.85
MTR 42.10 2.18 0.90 | H[ 70|/t S 7.79 2.75 0.22
H|OFC| 246.60 1.99 480 | MO| ¥5 31 14.90 -2.61 -0.40
AA JE 89.95 1.98 1.75| 8% Y31 34.90 224 -0.80
ol ¥EJls 117.80 1.90 220 | AAC HAzZEXA EYA 36.00 217 -0.80
MU SEIZ HAzZzX 198.10 1.80 350 | ZA AEHHQHE JF 38.80 214 -0.85
AEE WE CUEHE 30.55 1.50 045| 53 QLA 17.56 -1.90 -0.34
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
e INES 7K S2H(%) SEH(VND) | GHeO|X|% 718 SE(%) SZ(VND)
Viet-Duc Welding Electrode J 39,700 9.97 3,600 | Van Cargoes and Foreign Trad 62,100 -10.00 -6,900
Central Area Electrical Mech 17,700 9.94 1,600 | Sametel JSC 18,900 -10.00 -2,100
Additives and Petroleum Prod 11,200 9.80 1,000 | 40 Investment and Constructi 34,200 -10.00 -3,800
Vinacomin Coal Import & Expo 33,600 9.80 3,000 | Bac Kan Mineral JSC 8,300 9.78 -900
Ben Tre Construction Materia 13,500 9.76 1,200 | Northern Textiles and garmen 24,100 -9.74 -2,600
Petrolimex Saigon Transporta 19,300 9.66 1,700 | Lilama 7 JSC 4,900 -9.26 -500
Louis Land JSC 15,900 9.66 1,400 | Vinhkhanh Cable Plastic Corp 13,600 -8.72 -1,300
Thang Long Wine JSC 13,700 9.60 1,200 | Haiphong Cement Packing JSC 11,000 -8.33 -1,000
SIMCO Song Da JSC 16,100 9.52 1,400 | ALTA Co 14,200 -1.79 -1,200
VNECO 4 Electricity Construc 44,000 9.18 3,700 | BGI Group JSC 18,000 -1.22 -1,400
Investment and Construction 38,100 9.17 3,200 | Book and Educational Equipme 19,200 -5.88 -1,200
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
DRH 244 17,600 6.99 1,150 | BIT o= 29,150 -6.87 2,150
Petro Center Corp 19,200 6.96 1,250 | Alof| % EFQ! 10,600 6.19 -700
Sunstar Investment JSC 8,160 6.95 530 | H|M|C|24 A o mtof 41,500 568 2,500
T2 offit CUEHE 34,650 6.94 2,250 | Nam Song Hau Tradinglnvestin 17,700 560  -1,050
FPT Securiies JSC 57,100 6.93 3,700 | FIT Group JSC 11,800 -5.60 -700
Hong Ha Food Investment Deve 8,800 6.93 570 | Everland Group JSC 12,450 -5.32 -700
VietinBank Securities JSC 27,900 6.90 1,800 | Binh Thuan Agriculture Servi 18,850 -4.31 -850
ot W EE YHEZ 240]0f 20,200 6.88 1,300 | Hai An Transport & Stevedori 62,000 -4.02 -2,600
Phuc Hung Holdings Construct 17,100 6.88 1,100 | QHEZYA FFLAHOMMA 26,200 -3.85 -1,050
Viet Capital Securities JSC 59,500 6.82 3,800 | QIELIMY JtA Z2HE Al 17,200 -3.37 600
BlAL-0f 12 Z2ME ME2HY 10,350 6.81 660 | Thuan Duc JSC 26,050 -3.16 -850
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