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TXC (3042 TT)

Taiwan: Electronic Component
BUY (Unchanged)

12M Target NT$140.0
TP upside (downside) 29.0%
Previous Target NT$150.0

Close Price (Sep 28, 2021) NT$108.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance
140.0 ‘

v.8. TAIEX (%)
120.0

‘V”
wa/ ¢

-‘ -20.0
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’400

Dec 20 Mar-21 Jun 21

A7tE US$ 1,211.7 mn
6718 LHA A= US$  49.0mn
E = 309.8 mn
REFY 68.8%
Q=20 X|E8 19.1%
FRFEF New Labor Pension Fund, 7.5%
=3 =g E57H2021F) NT$36.95
P/B (2021F) 2.9x
B3 U 43.87%
7|¥AI8 2| AT X|S(TCRI) 4
Financial outlook (NT$ mn)
Sales 11,048 15292 15839 16,585
Op. profit 1,618 3,470 3,176 3,345
Net profit* 1,429 2,968 2,665 2,805
Adj. EPS (NT$) 461 9.58 8.60 9.06
Sales
growth (%) 31.0 384 36 4.7
Op. profit
growth (%) 155.9 114.5 (8.5) 5.3
Adj EPS
growth (%) 1128 1076  (10.2) 53
P/E (X) 235 1.3 12.6 12.0
ROE (%) 14.8 25.9 228 229
Div. yield 3.5% 7.3% 6.5% 6.9%
DPS (NT$) 3.80 7.89 7.08 7.46
*Net profit attributable to the parent
g7 2021. 09. 29
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

* 0= 8069 TP BUY 73.10 84.00 59.6 83,368 21/9/1 -6.9
* ERars 2369 TW BUY 26.30 38.00 84.6 9,997 21/9/1 -13.8
*  OBIEHIQIHUWAE 6196 TW BUY 112.00 136.00 -3.9 20,969 21/9/1 -3.0
*x  IEEY 2014 TW BUY 40.35 58.00 156.2 57,924 21/9/1 -12.4
* |GISEgA 6456 TW BUY 94.50 145.00 -17.5 31,935 21/9/1 -14.5
*  OlH=Z2H= 3529 TP BUY 1910.00 1600.00 221.0 145,312 21/9/1 16.8

TRIOIELIA L 2481 TW BUY 87.70 122.00 62.1 29,188 21/8/3 -22.7

EtO| =R 1802 TW BUY 29.70 54.00 52.3 86,369 21/8/3 -24.1
*  ZAEEHNE 2313 TW BUY 36.30 52.00 -16.6 43,263 21/9/1 -11.5
*  FEoHAEZY 2355 TW BUY 28.90 39.00 -8.8 11,488 21/9/1 -10.9

Z11) gt 2021.09.01
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

232 3N FHE5
b SEFE YD AUBY o AHYOE
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
*  AMRER 02333HK  BUY 2870  40.00 95 468723  21/9/1 -171
ZNIEEYA 00881 HK  BUY 6180  105.00 129 146011 21/7/1 -43
e 02331HK  BUY 8795  104.00 655 219515  21/7/1 72
TS 00291 HK  BUY 5700 8300  -20.0 184918  21/7/1 -17.9
Y=29 02319 HK  BUY 50.10  56.00 102 197.850 18/10/18 1224
NONGFU SPRING 09633 HK  BUY 3870 4770  -292 435238  21/3/3  -20.4
FEXY 02689 HK  BUY 976 1410  -103 45796  21/3/3  -257
% OEARE 02020 HK ~ BUY 14600  218.00 192 394686  21/9/1 -10.2
0| LI 0|5 06186 HK  BUY 1208 1870  -280 115746  21/8/3  -154
ARSI L 02313HK  BUY 161.90  199.00 71 243372 21/8/3 7.4
Z1) 27t 2021.09.01
* AEO| TR 21t BB} Che| A5 4 912
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF £335
= = =l SEFI} YTD AN7IE <5 FHMYU 0|
7 529 z23c  Exjo " " M
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90| LR R 603501 SH  BUY 24398  375.00 57 211916  20/7/1 —25.2
Alslf
=Y INEIEN 601012 SH  NOT 81.07 - 234 438828  21/4/7 276
RATED
* z=as 002460SZ = BUY 152,97 266.00 514 20706  21/9/1 227
FEIE 002466 57 NOT 96.00 - 1445 141802 21/8/3 -4.0
tHEls RATED : : : :
_ NOT |
TCL 12 000100SZ  ghonr 6.24 106 87,551 20/3/19 287
AH IMEIK TECHNOLOGY | 300896 SZ =~ BUY 589.78 | 939.30 -94 127605  21/8/3 -9.4
morosy 000001 SZ  BUY 1815  20.00  -238 362217  21/6/2  -24.0
MAXSCEND NOT
M eeOEL b 30078257 ghrpp 35651 - 126 118918  21/8/3 -95
NOT B ) B
7TE 00006352 hol 32.65 30 142847  21/8/3 17.5
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» Yuanta Securities Investment Consulting (LH2H X2

Zz7h =EF} YTD A7 5 =M 0|2
NEINE S z23=  EXoA o " FHY -
i el (VND) (VND) (%) (VND mn) = 2UE (%)
*  HEA VHMVN  BUY  78200.00 145600.00  -13.3 340,511,538  21/9/1 -26.9
HE ooy VCBVN  BUY  98500.00 114650.00 1.7 365,324,429  21/3/3 11
*  Heoimola PNJ UN HgHB‘ 93300.00 92197.00 169 21213300  21/9/1 9.4
=510| DHCVN ~ BUY  83800.00 97871.00 738 5865533  21/3/3 34.3
Z:1) 2714 2021.09.01
* NEAEO O 27D SBI} o) 481 4 28
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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EXtolA BUY
=7} (TWD) 73.10
2EZ7} (TWD) 84.00
A7t5% (TWD mn) 83,368
=H 21/9/1
FHY 015 $OIE (%) 6.9

» Yuanta Securities Investment Consulting (CHZH) |2

> TAEA M0 ZF RIYETE RAEL US. SAE HHEXANS NTHI5A0N bHH

EOX|Q NT$20222 SHH5to] Mifetel 3745 2022H0) B o .

> SAt| E-Paper & ESL HMF0| AlFS MEsIH SAs us 2 A0 OXESM F2

o3

™Y (2369 TW)

Exjol BUY
X7} (TWD) 26.30
2HZI} (TWD) 38.00
Al7E5% (TWD mn) 9,997
=HY 21/9/1
FHY 0|17 2UYE (%) -13.8

7t DjiMESEoRID HHED 4Q218H
(o]

AOZ OYE0 SAOl ol SEHQI Aol
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ORFAEIZUELIME (6196 TW)

EXtelA BUY
=7} (TWD) 112.00
ZSHFIt(TWD) 136.00
A7t (TWD mn) 20,969
=HY 21/9/1
FHY 0|F +OUE (%) -3.0

> 2021 EPSS NT$2.14, HES M| | 22% 271 DIEZ0/QSS 0.6%p =D
HAIK| ME 2H21 HES H47| G012 ASH Xl 04,

> 2021 FAA SHEREE AHIEX S7480] HU CfH] 30% OIAED ZEQ TMAL] MYO|
IHFO|O] BA 2RI} NT$325202 FUS XIX|E .

SSEA (2014 TW)
EXtoA BUY
Z7t (TWD) 40.35
=2HEZI} (TWD) 58.00
A7tEY (TWD mn) 57,924
=HY 21/9/1
EHY 0|F 2UE (%) -12.4

> 4Q210K= 40| M VIS LMo FMHY MA F RXEIC 68 Zzutio|
MU OH| 2.5% B75101 58] 7.8% 3718 A sE)as 2B TS gt 539 2
S I Jh5H0| £O0F BIRT0N M2 T 712 £t 450] Y. 712 Y SOy B
5718 202 OMT0| 4021 EPST} HET) | 160% B7tet

tiel 21% 37+, =4 of
NT$1.382 HY.

Ofgr

> 2H20%E g5 ©
2022~2023H0= SEH AHH0| HY
AXjahE Aoz oldE.

0 TEHOB WSSIBA, 20218 2019 AWAIXE BAeD
g we

. g YA Y2021 NT$3.5)0] ot

GISEYA (6456 TW)

EXtolA BUY
=7} (TWD) 94.50
SHZV} (TWD) 145.00
AI7tE% (TWD mn) 31,935
ES! 21/9/1
FHY 0|5 2AUZ (%) -145

» 1) 20224 iPad/MacBook &ot20| MA hH| 5~15%2] E7tME X|&otL, 2) MacBook2
HRE0| 30%0M 40%=2 SHE, 3) A 420|E ZE2 0| LED iPad ASP7t 20~30%
S8 Z0Z OfAtE.

> 3021 O1E A Y| 17% Z7t MY, B2/ UHE Eot7t =4 SXI=D 0] DAL Al

5t7F ORRH AIZE OfF.

o

=

=
=
=

Pl

(hl]

b o M| HO(+H0%)S 93 CAPEXS NT$63% 52 AE02 il up
B SAs IUST N2 B, ARMR, MY SO 0)d 4% SIS =
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OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

O|HI22|E|= (3529 TP) > oH21 AHR THE A

712 PMICS 12Q1X|] =EZ9| 0oz 122X HMF2 H|S0|
H

e BUY 45%0IM 50%2 SO FMI. PUF S120| 2H215E 2YEL0lS HE517| AIZHL.
27} (TWD) 1910.00 > 22Y MRC2S0| 28nm AHIZ MIMOR BYET AN SA 28/22nmo| AT
SEZ7} (TWD) 1600.00 EIO|ZOFR0] 140712 3RS, 28nm o] 2YE|40! HIFS 15~20%2 2 MA 529l
AIZEEQY (TWD min) 145,312 > 90|y 7}z A0 M2 OLED DDI, ISP, WiFi 6, TWS, BMC2 28nm=&2| L 0|F0|
Fy ey SAle| RENE HISS £Y XY,
ZHY 0|5 49US (%) 16.8

Z 2= Al IeE2| Eo| &5 1~2d 42
mx|o| ™ > 2H21 DIQEE 2JSEHI0| OF 71 Hiol, FAA| 8OIX| IHC2| MmO 85 1~2d 4
TSQIE|LHAE (2481 TW) ZTb OfH| O O, RS ESMHTH WA AR KO HEMZ KIS OfASHEAM
EXtolA BUY 2H21~20223 &1 ZME RXIE X
F7k (WD) 87.70 > 2021-20234 Z79 ME(SIC FRD, SGT MOSFET, XMItH SIC Schottky CHIQE, SiC
SEF7} (TWD) 22100 MOSFET, IGBT £)9| U4E 7|6i=7} Z718 HO=Z OIAE. E8 N7|Ho= XZNHE
N7HES (TWD mn) 29,188 HMOJRE B7| MM ZHS QAGIHA HEE0[980| =2 XNSi U MR HEo
F8Y AV HE7|0i= STS S251T S 2021/20224 £0/9 Z7H8S 22t MU T 126%/22%2
FHY 015 295 (%) —22.7 tes.

EI'OI%%EJ (1 802 TW) > 2 HR/HRRE M S50 YN SAS] JY0IYE2 1021 17.8%0M 202101
f, &0 =3

=xop71 BUY 22.0%=2 &7t &0|8L 242t 21.3%/26.4%% 7|

Z7H(TWD) 2 > SO WAHSHMO| K& HUED HA R MUt AXLH| 60% AASHT 70|
2HZI} (TWD) 54.00 &S,

AZHE (TWD mn) 86,369 > Z20| FIPLATL OB ABME £2 HAMADL 20|(Low-E) {8 HE0 0|5xS
#3y A AEBHRA R2IAZO0| S

ZHY 0/ +2E (%) 241

ZTDf IR 2 (2313 TW)

e DOy > 53 BUZ MO MD I, OIF DAY TWS MI AN, LES/HS3 28 8Z02
T‘*‘(’h ) o 2021 hE HEA0| ZE.

Z7h (TWD : ) )
=2HZI} (TWD) 52.00 > HOIMoZ QPYHQI D] 2| fH] OfAjor S5t 82 0|2 DAL 9go| of¥E MY
AP (TWO ) 13,263 BUE/TWS BAIS YST Z7| 222 AXE. SAE E5t ARE S 2 230 712 gt
ol T 01 $0150| BYLES 3= U2 g

FHY

22 03 29E (%) -115

HYIHAEZ|H (2355 TW)

Exjol BUY > 2021 YR b7 Q0| ASA MEREBOR bl W2t X MaE Armom
7} (TWD) 28.90 POl J|EF SR B2 BZOR 7¥ XIS PCB E3l7t A B71%.

SEZ7H(TWD) e > ST F20| SAL H|ELH 20-30% Ot D £97} HAES 2 4 AUS. ALt 7€t KSA
A7H594 (TWD mn) 11,488 HE8 I3 047t | 2NN 24

FHY 21/9/1

FHY 01F £9/8 (%) -109
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XIS X} (02333 HK)

Exto)2 BUY » Haval Big Dog, Tank 3002 £7| 48 0|3 SAt= &% 120 59 40 A7Rus
%7} (RMB) 28.70 25104 0|0 AT HE LEEZZQES TS Zsiat OfF.

SER7H(RMB) 40.00 > SAb M= 2021/20224 OfA P/E 27.7H/19.8Hf £FO2 2020~2023E EPSE Tz
AN7tE% (RMB mn) 468,723 46.8% =748t 402 H0f DN,

ES0! 21/9/1

ZHY 0)5 2918 (%) -17.1

TEX|Y (02689 HK)

ExtoA BUY
%7t (RMB) 9.76
SHFt (RMB) 14.10
Al7k5% (RMB mn) 45,796
=HY 21/3/3
FHY 0|F U8 (%) -25.7

> FY20214 @17t AXT piis) 3FXel o) Yy
H Ofi] £ 50% B7H8 201D 9

> HMEH  ZS0 M2t FY2021/FY2022/FY2023F  SAtel EY @022zt
RMB405/406/42822 0&E. FY2021~20234 EPS 37t

10
rlo
re
[ol=}

r
o
o
N
X
Hu

b
X
{1l
ol
>

JE5&3A (00881 HK)

o
0
[
[
0

> 1H21 AX0| 7AZXStD 2H212H Zung Fu China2te] M&AZ A|HX|7t GME0 SAE

Exto|z BUY | - _
DR KIS BEGHE 20| YGICtD e,
%7} (RMB) 61.80
e 105.00 > 2020~2023F EPSt SR 33% B71E Q2 ojyED, L2y Aol FYof
~ [E] 7 [ At 7|28 7HOo= XOH AKX 7IAAMO| &L= HS Ztotst
AHE® (RMB mn) 146,011 2021°20234 OE b 24% olyg |:EOIAj B! U g0l ok B AU
H H = Jh= 0
23y 21/7/1 M 2021/20224 P/E 15.7tl/12.88 &0 SAt F7H= Y
23 05 4948 (%) 43

0] (02331 HK)

> SARS 1H21 £0]22 RMB19.6922 RMB18Y 0[5t2ts SAt 7I0|HAS 9% A& 1H21

T BUY ° e e e .
N o 20/00] 187% BES & U4E0| 65% 715t U YOS Al M T 10.4%p
F7t (RMB) 795 STiEl 24.9%2 7128 Hof 719,
25571 (RMB) 104.00

~' L5 [e] puc) 0, = AlD|= = EAl= AMXEXO| L3 24
AZHEY (RMB mn) 219515 » 2021~20234 FPSJ AmLA 27.5% BIt7t 01|o_5|._ S SAte AFY. 202143 9F
o . 6URZ SALS SHITIA0| HIEH XIIE20| YBY HY,
239
25U 0[5 25 (%) 72

sl2:= (00291 HK)

EXtoA BUY
=7} (RMB) 57.00
2057} (RMB) 83.00
A7tEY (RMB mn) 184,918
FHY 21771
FHY 0|F AU (%) -17.9

> 1H21 4 2= SAe F=H2Z Z20Y MS0 el o X il 7t 1Yol

S|
OIFE|0] AOI(Z-EAR B At2| = =) Ol SAIY &= W 71H428Y

o
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o Hob
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
50.10
56.00

197,850
18/10/18
122.4

Nongfu Spring (09633 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
38.70
47.70

435,238
21/3/3
-20.4

> 1H21 A% ZMMA 43 SAME 2499020219 S HIS A0 25%)0 BHEIHE 720
5% QIHSS HBIDH JI0IHAS M3t

> EPS YRS Alskstd 2H21/20224 £0(QJ0] ™A H| 22t 9%/21% B7t8 2oz
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O|Al

sl MB7HAS AHE 50| =0 2.

a0

> EPS RMA|S B ZFSH, 2H21/2022F 20[ol0] R TH| 179%/16% B7t5 Ha

od

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
146.00
218.00

394,686
21/9/1
-10.2

JISs ME OfH &2 110%

=3
=
371 2 HEME ZIg

> 1H21 #=0|j0] ®MA CiH| 132% Z7t5 RMB38.4Y
B712ts 7|1& 710|HAS M3lE Ol 0HE ¥ FY¥0|YE
> s ¥ FRo|dE FHR HYF
2%/+2%/+5% ZFE. SA= K&EHQ YHFE 2021~2023E EPSQ (BT 39% B717t

ot

oo

Xto[LtH|0|= (06186 HK)

BUY

XA

=7t (RMB)
SHZJt (RMB)
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;;‘_10
HY 0

ne

4»

S 2AE (%)

o

12.98

18.70

115,746
21/8/3

-15.4

> 1H21 A% 9 J10[EA AX. 8 19Y Leng2 0| =Y HK$14.6601 XfAF 2HBFS &
HK$2.932{01 D§RJa XI20] 50.2%2 S0i%1, M HYo| et XS 2oiE.

> EPS SHXIS A8 ZHIT, SAI| 2H21/2020F 4%2:00l0] T CfH| 15%/26% AXE

I

MAHROIE LMY (02313 HK)

BUY
161.90
199.00

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

243,372

21/8/3
-7.4

> 1H21 0[9J0] T ThH] 11.4% Z43 RMB HIIEYD Y2 AMEE ZA00 TE AY.
2H21 S7EK] O] B THE| RMB 7EX|7F HE THH| 4% d&olf 2H21 ESOIAUE D|Xl=

F5H0| TH21ECH= &S 7102 2.
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MAXSCEND MICROELEC (300782 SH)

mxiod NGTIRETED b H7| AHS J(CIRIO] BB 1H21 5G A AAH| XsEt IDIFEM MZS SAYT RF
£xjo/
7t (RMB) 356.51 DEE QIC(RFFE) AIZ 200IRY £7|HAS RS DS EAC 0N NE TX7}
;mn i . X&HOZ JHMED Y8, 1H21 HSH0/ASS MU O] 5%p Z7HHT, ROEZL X% Als
;;:ou RVB 118.918 . H| AN gtmet A 5G RFFE ZE HES &A|8 Lt XA JHst SAW ZE
N " Ny BARIO1 J4S0] B3 L A OEOIR, ZAtak FA) T2 257} Of4E.
_7'<_X =
2HY 015 29/ (%) -9.5
EXjo|A NOT RATED
%7} (RMB) 32.65 > ZTEQ| 1H21 092 MRS A3 IHES0[UB2 SH0| M. 5G 71X YEOA SAP
;W} e) ) 30% 09l Hees R UEY M| YHSO| SAAS 2f HHITH EIRRE 23S
;;;o” B ) 4847 QT US. 2H2101 7K MR} T4 T 56 MYI0| CIS HAE 2O A
0l mn ,
FHY 21/8/3
2HY 015 298 (%) -17.5

SO|LEIEX] (603501 SH) SR R R TR T vy

ol

EXjo|A BUY ASP2t HTNHO| XEXHOE F7te.

7t (RMB) G > 2) 7174 Q1402 TODI AlRI0| 435 g, Tol EHQ SUHE YHES TN Hgstn
=B} (RMB) 375.00 2/0f TDDI HBS| MAtAH]7} HEHO= B7H.

Ao G ) 211,916 > 3) 2o YTHHZASFA U ASSH OMES0| St A WEH ZHO MUUS
359 20/7/1 oz

FHY 0% 40lF (%) -25.2

TCL1=2 (0001 00 SZ) > 1) 5 39 SOt SA £ZTE A MM 5 239 S0 20(9 &2 £F LX5tn
= BEZ0/9E 20% Ol4F Fay,
EXtolA NOT RATED .
= 0 > 2) 20218 MAEX £XHQ ZMOZHE(Q 21Z0|2/0] RMB752~802C2 A, XiH|
G ' 73 7210l (1SS RMB202-302{02 X E3t 20214 CHSINY 40| RMB500S
= —_
S (FILE) O140= OfA=ID 202201 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
Al7tE% (RMB mn) 87,551 ) ) ]
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE AlZFe 320K A8 ZUH, 140X LES ¥
s ARG AIRA0| TO MA 21010 MAt MH| JHEC2 0|0|H 2. B35 METX M5 ASP
MY 0% 2UZ (%) 28.7 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2) > 1H21 XBIEF240/2/2 RMB4.32O2 Hid CHH| 189% Z7K20Q21: FEJ| CHH| 49%
T T 7D, EZ0|Q8/20/2L 212t 93%/67%S 7|2, 202 78T 4014 D& HMAf
o215 ool= = L3 _7'(_ slor=2 A =X o2 o|0
M 589,78 Cibl 25101 jrAr EH1HI 292 ?013; zozoE th_ olT_J E;;A(lﬂo Dwicn 39/0l
SA= 22 7|9 £ A 30 HRSS HeE AN HACZ F2 7Y HAS HOE.
%E—"UHRMB) 939.30 =) |'|_ 33 .||:| S 1|71| 3 H T== E'rr H =4 33 ||::—| TO% Emﬁ
i 202143 Imeik Hearty®] MAMSZ0| SCiEl= 712E HRS80| 20% 0|42 7|28 %oz
A75% (RMB mn) 127,605 C . i o =
OIA4E]. 2H2101= Sculptra®) ThE HIZ0| 3 Z7I510] Hearty HIZ CHSOZ 017] HiZ0|
=x{0
Fag 21/8/3 HOZ HMYF, Tat, 2023401 HEA HEE 2012 WOl 55 NYE2A0| ° Y,
ZHY 0|5 295 (%) 04
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OrAIOF =X

(=) A = _
7|A2|2XH (601012 SH) b 1) 1H21 IES RMB350.98210% il Cfe| 74.26% 57}, KIHHZEZETAA0[l/HZA ROl
Exjo NOT RATED Mol = 20/9/2 247t FME OjH| 21.30%/25.95% 7t RMB49.932/RMB45.05%S
%7t (RMB) 81.07 715
SEZ7t (RMB) - b 2) 1H21 A% 7AX, AI2IZ YOIT 40Uy 4N, BB E51Z0| YAl A 25 9.
AlZHE (RMB m) 438,828 b 3) G SXIS KSHUE 0. ASUHE HYZUHBIPY) NS KT SOGIH A2S
=iz AR yysaE 758 78
27 0[5 498 (%) 276
[
Z=2l& (002460 SH)
ExA NOT RATED > 1) BIE7HAS LYY LAl YT 2 7 SAIS| T & ASP 2% SUtE 202 HYF
#7t (RMB) 152.97 > 2) 2IE HIER] WA BOH 202 CINE. 2ISHIER| HZA0| SA MR2 YRS
2HZI} (RMB) 266.00 Haf,
oA G ) 207,108 b 3) SAH= A EO IS MAMST B97|Q02 £51 £7) JIAIH0| S,
25y 21/9/1
22 03 29 (%) 27
x =
MH2IE (002466 S2)
FRe NOT RATED > 2SXZ 71240| RMBS,000/E0 Z3T, 4021 RMB10,000/E0) =8 MY,
=7 96.00
570 (Gl > SAM= BE| AR EEZ|0IM EIO2IRCFHOn|, 7|2 EXXIS0| 25t HAMHE 2
%BZ'(J}(RMB) _ SHT o =2 TOo i =A==, T = | o HT 1|E =
AZHES RMB mn) 141,802 > 53 25 M| M0 U T E. B AX NS} KSE MY,
=HY 21/8/3
22 03 498 (%) 4,00
oIiot25H > 1H21 O4E RMB846.8%, 20| RMB175.82102 2tz M [HH| 8.1%, 28.5% Z7}at.
Zoer23 (000001 S2) ST 22 0|92 SAIZ EHZEE FAE:
Exjo| BUY ) B B}
271 (RMB) s > 1) 1H21 52 HYHIS(PCR)Z THOISIHM(NPLHISO| SA 7HH X7| HARCH 37
N ‘ JHME. 1H21 PCR2 259.5%, 6 & 7|& NPLHIE2 1.08%.
28x7t (RMB) 29.00 o mon o ] .
o | k=3 o § SHHEI k=2 gL =
JR - 352217 »2) OXE 281 HHI AYS HINoE HUH 2. 1H21 23WUIY AR
=%{0] 21/6/2 RMB4,375602 XM CHH| 44.9% ZIta,
> 3) 220 UYL NEHE Sof MEZS ZIYZL SUES TEYO 2HY 28 HHO|
st ojxiE 29
22 03 498 (%) 2403
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EXd BUYE RAIE.

J

16 Yuanta Research



(VCB VN)

—OT 1—-—0O
Extol7 BUY
Z7} (VND) 98500.00
2HZI} (UND) 114650.00
AlZIE (VND mn) 365,324,429
ZHY 21/3/3
ZHY 05 2018 (%) 11
Z5}0] (DHC VN)
Extold BUY
7} (VND) 83800.00
ZHEZI} (VND) 97871.00
AZIE (VND mn) 5,865,533
HY 21/3/3
ZHY 05 2918 (%) 343
R (PNJ VN)
EXtoA HOLD-OFF
7} (VND) 93300.00
2HZI} (YND) 92197.00
Al7tE% (VND mn) 21,213,300
HY 21/9/1
ZHY 05 2018 (%) 9.4

Extolz
=7} (VND)
SHZFI} (VND)

A7HEY (VND mn)
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XI_E
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HY 0

o
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BUY
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ol

ot 249 55 MY,

> SAL YitsH EUE 3 YEORREH

HEE HEMQ ZHEX SEYHMY SAts A +tE & 4] S5 +2 2=9

£=9 HEHX|(0OCC) =& SX|of mat
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et/ 82 / Soil / HIES AIZ XIH

2021-09-30
CHRESAL =
201231 210923 210924 210927 210928 210929
VIS 14,732.53 17,078.22 17,260.19 17,313.77 17,181.44 16,855.46
sz +260.48 +152.4 +181.97 +53.58 132,33 -325.98
S2E +0.02 +0.01 1.1% 0.3% -0.8% 1.9%
N7HE% (A ohot =) 44,661 52212 52772 52,936 52,547 51,551
olz®A |5 14,541.35 17,182.71 17,163.94 17,170.96 17,151.89 17,137.82
202 14,325.81 17,314.43 17,325.14 17,337.48 17,336.06 17,309.01
oz 59 10131 99.39 10056 100.83 100.17 98.35
202 102.84 98.64 99.63 99.86 99.11 97.38
B E] (%, 102) 80 10 20 50 50 50
Hehz (g F) 5,926 3,727 3,988 4,393 3,704 4,643
a2 (Mo oot 2 246 246 27 290 249 31
CHOESAl(GreTai) =LKX|E
201231 210923 210924 210927 210928 210929
GTSM |4 184.10 210.75 213.10 212,53 21059 204.10
sz .72 +2.94 235 -0.57 1.94 6.49
s2s 0.9% 14% 1.1% -0.3% -0.9% 31%
A7}EY 4324 5,089 5,146 5,132 5,086 4,930
olsED 18258 209.99 210.52 21110 210.96 210.21
180.47 212,14 212.30 21242 212,39 211.94
RS 10083 10036 101.23 100.68 99.82 97.09
102.01 99.34 10038 100.05 99.15 96.30
B E] 80 60 70 80 70 60
Hehz 857 829 860 772 795 834
PEE 61 80 76 71 66 73
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210923 210924 210927 210928 210929
SR & 27,231.13 24,510.98 24,192.16 24,208.78 24,500.39 24,663.50
SEE +662.64 +289.44 -318.82 +16.62 +291.61 +163.11
SYE 2.5% 1.2% -1.3% 0.1% 1.2% 0.7%
N7+EA (o E3E) 26,265.78 24,228.60 23,883.57 23,863.26 24,251.96 24,336.31
0|5E# 54 26,730 24,484 24,389 24,247 24,327 24,415
20 26,522 25,490 25,428 25,368 25,317 25,256
o2k 5 101.88 100.11 99.19 99.84 100.71 101.02
20 102.67 96.16 95.14 95.43 96.78 97.65
ENEE (%, 10%) 80 60 60 60 60 60
ez (o F) 2,055 2,712 2,014 2,324 2,458 2,150
Hejth = (MY 322 43 75 57 61 63 51
AEAl FAlE
201231 210923 210924 210927 210928 210929
Y| R ¢ 3,473.07 3,642.22 3,613.07 3,582.83 3,602.22 3,536.29
SHE +94.03 +13.73 -29.15 -30.24 +19.39 -65.93
SHE 2.8% 0.4% -0.8% -0.8% 0.5% -1.8%
NIHEH (49 <2h 42,380.77 47,029.08 46,659.05 46,305.29 46,610.61 45,771.95
o|zEd 5 3,412.08 3,629.60 3,620.97 3,616.11 3,613.77 3,595.33
20 3,392.50 3,613.90 3,617.53 3,621.59 3,625.60 3,626.00
olaL 5 101.79 100.35 99.78 99.08 99.68 98.36
20 102.37 100.78 99.88 98.93 99.36 97.53
BN EE (%, 102) 70 70 70 60 60 50
Hef g (o F) 31,479 49,634 47,027 47,732 41,057 42,030
A= (A fleh 404 588 566 598 462 475
NEED (A9 2eh 768 927 921 914 913 913
MHZA FAlE
201231 210923 210924 210927 210928 210929
MEEER ¢ 2,329.37 2,451.36 2,434.23 2,406.56 2,402.20 2,347.16
S5 +71 +11.3 -17.13 -27.68 -4.36 -55.04
SHE 31% 0.5% 0.7% -1.1% 0.2% 2.3%
NIt (M floh 34,111.22 37,497.92 37,254.16 36,842.81 36,777.18 35,949.66
0|3E o 59 2,284.66 2,452.23 2,441.85 2,435.65 2,426.88 2,408.30
20 2,271.66 2,458.83 2,456.79 2,455.26 2,453.38 2,448.69
o4 5 101.96 99.96 99.69 98.81 98.98 97.46
20 102.54 99.70 99.08 98.02 97.91 95.85
AL (%, 10%) 70 70 70 60 60 50
Hehg (HEE F) 37,222 51,531 48,848 51,232 38,138 41,259
= (A fleh 511 688 677 725 544 567
MBI (A9 2eh 714 815 811 805 803 803
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210923 210924 210927 210928 210929

5 203.12 361.02 359.63 353,01 356.03 354.29
g +4.38 +2.08 -1.39 -6.62 +3.02 A.74
g 0.4% 0.2% -04% 1.8% 0.9% -0.5%
A o 5 192,164 421,004 418,181 408,889 413,804 414,041
[ 52 197.24 360.05 360.39 359.21 358.62 356.80
202 176.60 349.01 350.19 351.00 351.86 352,51

52 102.98 100.27 99.79 98.27 99.28 99.30

202 115,02 103.44 102.70 100,57 101.19 10050

A (%, 102) 80 80 80 50 50 40

g (#3F ) 102 211 145 159 168 149

g A 5) 1,143 588 566 598 462 475
201231 210923 210924 210927 210928 210929

SBIK|4 1,103.87 1,352.76 1,351.17 1,324.99 1,339.31 1,339.21
saE +9.8 +0.3 -1.59 -26.18 +14.32 -0.10
satg 1.0% 0.0% 0.1% 1.9% 1.1% 0.0%
A7HEY o 5 4,080,962 5,172,545 5,166,485 5,068,564 5,123,330 5,123,131
olgZz |5 1,095.33 1,349.28 1,348.99 1,343.89 1,343.78 1,34149
202 1,064.50 1,337.43 1,339.51 1,340.70 1,342.01 1,342.56

52 100.78 100.26 100.16 98.59 99.67 99.83

202 103.70 101.15 10087 98.83 99.80 99.75

(%, 102) 80 80 80 50 50 40

(3 F) 473 938 613 703 568 545

A 5) 9,919 21,634 16,668 19,369 16,124 15,134
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s sleE
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 718 SE(%) S=H(TWD)
SanDi Properties Co Ltd 321 9.93 29|02 U3 55.2 9.95 6.1
Solytech Enterprise Corp 8.1 9.89 0.7| EE2{0|E LED LHMEZHA 21.7 979 24
Rotam Global Agrosciences Lt 19.7 9.78 1.8 | HoF MM 419.0 9.50 -44.0
oHEA 14.2 9.69 1.3 | Leadtrend Technology Corp 129.0 -7.86 -11.0
Sinphar Pharmaceutical Co Lt 422 71 2.8 | Polytronics Technology Corp 117.0 -1.14 9.0
EfO[F Al 239 6.24 1.4 | Orient Semiconductor Electro 245 -7.03 -1.9
Ao[Lt MU SetAgA 46.2 5.01 22| 48K 4,145.0 -6.96 -310.0
ool £X31 916 3.97 3.5 | Global Mixed Mode Technology 2275 6.95 -17.0
e dUs0 427 3.89 1.6 | Hotron Precision Electronic 62.0 -6.91 -4.6
Big Sun Shine CO LTD 514 3.63 18| ZMA QIHAHE J|& 193.0 -6.76 -14.0
Chung-Hsin Electric & Machin 487 3.51 1.7 | Young Optics Inc 107.0 -6.55 -1.5
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM K| 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Hold Jinn Electronics Co Ltd 7.7 10.00 0.7 | Sentronic International Corp 35.6 -10.00 -4.0
Penpower Technology Ltd 216 9.95 2.0 | Speed Tech Corp 794 -9.98 -8.8
Gold Rain Enterprises Corp 217 9.92 2.5 | Acme Electronics Corp 4385 9.94 5.3
DONPON PRECISION INC 14.5 9.89 1.3 | IC Plus Corp 62.6 9.93 6.9
Cayenne Entertainment Techno 31.8 9.86 29| A2|AEQ0|= B ASZX 233 9.51 25
"y 37| 16.8 9.84 15|A225 184.0 -9.36 -19.0
A Fe 14.8 9.67 1.3 | Sensortek Technology Corp 582.0 9.20 -59.0
Syncore Biotechnology Co Ltd 1305 9.66 11.5 | Netronix Inc 53.3 -9.20 54
Apex International Financial 234 9.60 2.1|HE SHY/Eo|> 30.8 -8.74 -3.0
United Recommend Internation 120.0 9.59 10.5 | Kuen Chaang Uppertech Corp 10.6 -8.62 -1.0
Taiwan Biomaterial Co Ltd 295 8.06 2.2 | Rafael Microelectronics Inc 3105 -8.54 -29.0
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
H510|Z &R 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
= oA AXLAY 3.03 10.18 0.28 | Chongaing Gas Group Corp Ltd 9.69 -10.03 -1.08
g 25 MY 8.00 10.04 0.73 | Shanghai Huafon Aluminium Co 1059  -10.03 -1.18
Zhejiang Jianye Chemical Co 35.00 9.99 3.18 | Xinjiang Torch Gas Co Ltd 18.68 -10.02 -2.08
Zhejiang Xinneng Solar Photo 15.66 9.97 142 | 2t20| & 33 773 -10.01 -0.86
Poten Environment Group Co L 6.31 9.93 0.57 | NP UHHT 8.54 -10.01 -0.95
Shanghai Guangdian Electric 3.88 9.92 0.35 | MFAl 7| 1025  -10.01 -1.14
NS S EH 36.20 7.90 2.65 | Jiangsu New Energy Developme 2518  -10.01 -2.80
Zhende Medical Co Ltd 35.61 7.84 2.59 | Zhejiang Xinhua Chemical Co 30.31 -10.01 -3.37
Cathay Biotech Inc 154.06 7.10 10.21 | Zhejiang Sanmei Chemical Ind 26.63 -10.00 -2.96
Yuanli Chemical Group Co Ltd 43.20 7.09 2.86 | Xinjiang Xintai Natural Gas 36.53 -10.00 -4.06
Zhejiang Dingli Machinery Co 68.79 7.07 454 | A8 |8 MH|A 261 -10.00 -0.29
NEHEN M5/ 555

M5 St
MMYERIS I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
Hlold MH2 Eto|g HA 5.66 7.60 040 [EIX 29| 74y 14.83 -10.01 -1.65
Zote EfLsaY| 63.73 749 444 | 3% S8 4% 26.30 -9.99 2.92
Imeik Technology Development 589.78 6.90 3807 | Y & ZE HiLE ElEts 451 -9.98 -0.50
Muyuan Foods Co Ltd 50.90 5.49 2.65 | AHO[L} DIMEFA 210f O{A 37.99 -9.93 -4.19
JdE22d 36.39 5.48 1.89 | &t M3 OfH 10.80 -9.92 -1.19
Jiangsu Lihua Animal Husband 29.30 4.91 1.37 | &ap=a 8.40 -8.89 0.82
Bear Electric Appliance Co L 49.03 3.97 1.87 | 5t0ld 3 2HEA QIEM 0| 119.34 -857  -11.19
Ginlong Technologies Co Ltd 241.30 3.70 860 | XY o4 Mzt 36.70 -8.55 -3.43
QIEt0] HEH AF 117 3.52 0.38| 2% ¥ 2=t Wy|FYH 20.08 -8.39 -1.84
Mango Excellent Media Co Ltd 4360 3.32 1.40 | GIELO] HE0| FX MH|A O 47,60 -8.29 -4.30
Hel ®7|717| 39.30 3.12 1.19 | Longshine Technology Group C 24.44 -8.26 -2.20
7) HEEA MS/OR FTES MUK TIE
SE3A M5/oHE T

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
M2 =HEH3D 161.90 459 7.10 | B EZX}O[L} 3.67 -6.62 -0.26
MAKH U 32.05 423 130 | 5= YM R 8.73 -2.68 0.24
£E710| X4 98.40 3.58 340 | Lefuiet 28 29 148.30 -1.72 -2.60
z¢ 29 62.30 357 215| MU SEIE H3AEEX 20580  -1.63 -3.40
BiHE HE CMEHE 30.20 342 1.00 | =4 Re3 3.87 -1.53 -0.06
Wharf Real Estate Investment 39.00 3.31 1.25 | H|of]| 238.60 -1.49 -3.60
Country Garden Services Hold 58.05 3.29 185 |HME EHA 465.00 -1.02 -4.80
AA 18 89.05 3.07 265| 5= gor=d M 54.55 -1.00 -0.55
said2d 5.57 2.96 0.16 | Meituan 250.00 0.7 -1.80
34y 4550 2.94 1.30 | Haidilao International Holdi 29.95 -0.33 -0.10
23 Moz 35.20 292 1.00 | &fo|Lt FUE 396 -0.25 -0.01
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SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Vinacomin Coal Import & Expo 23,100 10.00 2,100 | Petrolimex Saigon Transporta 18,900 -10.00 -2,100
SIMCO Song Da JSC 11,100 9.90 1,000 | Sametel JSC 23,500 -9.96 -2,600
Petro Vietnam LPG JSC 15,700 9.79 1,400 | Louis Land JSC 16,200 -9.50 -1,700
VICEM Hoang Mai Cement JSC 9,100 9.64 800 | Alphanam Mechanical Electric 9,900 917 -1,000
Bim Son Cement JSC 20,500 9.63 1,800 | New Residential Urban Develo 7,100 -8.97 -700
Binh Dinh Book and Equipment 11,600 943 1,000 | Tien Phong Plastic JSC 50,000 -8.59 -4,700
Petro Viet Nam Gas City Inve 9,700 8.99 800 | CNC Capital Vietnam JSC 6,600 -8.33 -600
Vinacomin - Northern Coal Tr 20,800 8.90 1,700 | Da Nang Plastic JSC 21,100 -8.26 -1,900
Vinacomin Coc Sau Coal JSC 18,000 843 1,400 | Binh Thuan Book and Equipmen 14,600 -8.18 -1,300
Van Lang Technology Developm 17,500 8.02 1,300 | DNA Investment JSC 4,600 -8.00 -400
An Giang Port Supply JSC 27,000 8.00 2,000 | Lilama 69.1 JSC 7,100 -1.79 -600
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Binh Dien Fertilizer JSC 32,950 6.98 2,150 | £5 FEIfY 11,300 -7.00 -850
HEZH EH H E5}8 35,450 6.94 2,300 | Binh Thuan Agriculture Servi 20,900 -6.90 -1,550
PetroVietNam Ca Mau Fertiliz 24,750 6.91 1,600 | Duc Giang Chemicals JSC 143,100 -5.86 -8,900
An Giang Import-Export Co 35,600 6.91 2,300 | ASA JSC/Hai Ba Trung 17,500 -5.66 -1,050
S AHE 23,300 6.88 1,500 | Tien Bo Group JSC 7,100 -5.33 -400
HUD1 QI AEHERAAEHM 11,650 6.88 750 | StAIAZ 11,500 -4.96 -600
S5to] EF AIHIE 7,930 6.87 510 | H|H T A o mtat 46,550 -4.90 -2,400
Telecoms & Informatics JSC 22,600 6.86 1,450 | DIC Holdings Construction JS 13,250 -3.99 -550
HESZHA It~ 26,550 6.84 1,700 | £ o Mt 16,600 -3.49 -600
Thua Thien Hue Construction 27,400 6.82 1,750 | HAI O 122 4,250 -3.41 -150
Power Construction JSC No.1 37,600 6.82 2,400 | DABACO Vietnam Group JSC 57,600 -3.19 -1,900
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