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USI (1304 TT)

Taiwan: Chemicals

BUY (Unchanged)

12M Target NT$47.0
TP upside (downside) 26.5%

Previous Target NT$34.0
Close Price (Sep 16, 2021) NT$37.2

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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e 1,188.8 mn
RET4 55.6%
Q=zel X2 36.2%
SR Chen Li Realty (Hong Kong), 14.6%
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i g 36.93%

7|82 AT X|5=(TCRI)

Financial outlook (NT$ mn)

Sales 50,201 73,761 75,881 73,096
Op. profit 6,896 13,620 11,940 11,263
Net profit* 2,410 5,447 5,576
Adj. EPS (NT$) 225 5.08 5.20

Sales

growth (%) (9.8) 46.9 29
Op. profit

growth (%) 135.2 97.5 (12.3)
Adj EPS

growth (%) 88.1 126.0 24
P/E (X) 16.5 73 71
ROE (%) 55 10.7 10.2
Div. yield 2.7% 6.7% 5.9%
DPS (NT$) 1.00 2.50 2.20

*Net profit attributable to the parent

07k 2021, 09. 17

= NZE R LY

1,593.8 mn

NT$23.99

5,802

Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)
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EVA A 20| 2K 0]Y At Z[11X] F

A9 BUY 2 A3 HOlER FHOR T EVA 7H4¥% AnF st
AV H1AE BAE BAF ARAE 3o A9 o] G| A
S AUt ES FAR= Fujian Gulei EY o)F £AESS 125
HINF o ERAZTAE Q] WROJA(E P/B 1.8H) 28T AL
2 ettt @A 5AR= P/B 1.4810 A= 9loH 2021~20224 ©]
9lo] 20129 4F(EPS NT$1.57, P/B ¥HE 1.3~1.8H)< Hold<S Ao
2 di=EEs 7k, 2021~20229 B+ P/B 1.9H1E HE3| ExF7t
NT$475 A gt

T

EVA AIY 320] 31]lo] 2H21 A% A7) A% EVA 72 £7] o]
35% Fout. ol 1) sPAY otoltt ZEE vl Af3et Aito] F
oo wet wls LDPE/EVA AAbsEo] F3H23%)< 7131 2) 1H21
AFEVA, ETAZE, 48 B) 7HE 352E HYF BE dAV 55
A7137] ggolth. 12y 8€ HutaEQl 4871 3|54 wt PV EVA
F87F Ol A S7H8h ERF 3) AR =3} AH7F 34 3E(1H2] F
Z A A2AA e A g+ 12%)EEA A A4 9 AT
g &olc}t, o] EVA AAFSES 1479 oz 50U & 5F20=
T3t A B =R 202149 EVA 4871 2008 Eof &g
02 oiho= F ujx|& AZlo|tk. 1H210] A€ g AulE= 13GW
o ExpstH A7t BRXQ 50GW 2= Adgr ZJolg Yt @Az
A FR0F 2H219& AR £t depd A0F oifsin o2 Qg
Elo|Edt = @4o] AE7HA] ojojd ZoR sttt AR H]Eo] o
AR oA £719 v $ELE FAE 72 £7] o]F EVA A1
T EY US$2,5142 AEY] tiy] 42% A5t o]24 3Q21 EPS 7}
NT$1.47(HAE7] dHl+21%)=, AR AEX NT$0.828 A A3
ZAOF o3t
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Fujian Gulei HZYo| A7] EX4Y 7]9: Fujian Gulei Petrochemical
2 Af-Aqsie B3 Adulo 7|Rket F=3 digke] 3 BAIAE §
At/otAlotEE|H7F 22 18.25%/12.06%2] £ HH3tal Atk Gulei
+ 1Q21 359 £9 g3k= PP AHIE AEARCH 4Q21/2Q2290= &
7} oddl 805t E/EVA 305t E& YT Agoltt. FAR= Gulei 9
gt B 59 £AEES +2E ST A wEAdo] A3
u2t A7) 4% 2eES A3 AR 7|ttt 2022/2023¢ ALY
o]9] BAY AoR A=Y 2022/2023%9 Gulei 7F SAl °F NT$7
Q/NT$109° Eot= T4 = 710l wgt SAF o]<jo] Hd diy|
2%/4% A S7VE Zoz At

T L

2 HigsAdEd T A Z]do] gHold ARl 20219 EPS 7F ¥t
£ AANT$5.08)3] wet AR NT$2.5(F5AE 7% i)l
9ol WS AFE AoR it Ed Gulei 9 FEY o]F AR
FATYS 29 FA% A/FT TFTE Bl AR A 2n
AETAET FARIE AoR ot AR3tet AFPA ERAREE
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

* 0= 8069 TP BUY 75.70 84.00 65.3 86,333 21/9/1 -3.6
* ERars 2369 TW BUY 28.75 38.00 101.8 10,928 21/9/1 -5.7
* OZEFQIHUWANE 6196 TW BUY 116.00 136.00 -0.4 21,717 21/9/1 0.4
*x  IEEY 2014 TW BUY 44.45 58.00 182.2 63,810 21/9/1 -3.5
* |GISEgA 6456 TW BUY 101.50 145.00 -11.4 34,301 21/9/1 -8.1
* o|HZ22|H = 3529 TP BUY 1855.00 1600.00 211.8 141,128 21/9/1 13.5

TRIOIELIA L 2481 TW BUY 92.30 122.00 70.6 30,719 21/8/3 -18.7

EtO| =R 1802 TW BUY 31.65 54.00 62.3 92,040 21/8/3 -19.2
* 24T O - X 2 2313 TW BUY 38.50 52.00 =118 45,885 21/9/1 -6.1
*  FEoHAEZY 2355 TW BUY 30.80 39.00 -2.8 12,243 21/9/1 -5.1

Z11) gt 2021.09.01
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH

Yuanta Research



» Yuanta Securities Investment Consulting (LH2H X2

£3 3| 2852
b SETE YD AU o EHYOS
Al =30 =23 Exjo|A T A E ] .
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
*  AMRER 02333 HK  BUY 3095  40.00 181 516484  21/9/1 -105
ZNIEEYA 00881 HK  BUY 62.05  105.00 134 146,602  21/7/1 -39
e 02331 HK  BUY 10490 104.00 974 261786  21/7/1 10.7
TS 00291 HK  BUY 58.45 8300  -17.9 189,622  21/7/1 -15.8
Y=29 02319 HK  BUY 50.00  56.00 10.0 197.455 18/10/18 122.0
NONGFU SPRING 09633 HK  BUY 3875 4770  -291 435801  21/3/3  -20.3
S 02689 HK  BUY 1110 14.10 21 52,08 21/3/3  -155
*  OlEfARE 02020 HK  BUY 156.70  218.00 279 423612 21/9/1 -36
0| LI 0|5 06186 HK  BUY 14.16 1870  -215 126268  21/8/3 -77
ARSI L 02313HK  BUY 169.80  199.00 124 255247  21/8/3 29
Z1) 27t 2021.09.01
* ARSI TR 37D SEVL O] ASlE 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
N N x7h SEIE YD AN e FHUOE
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90| LR R 603501 SH  BUY 239.82  375.00 39 208303  20/7/1 -26.4
Alslf
cotanlm NOT B
=Y INEIEN 601012 SH  phodo 80.20 221 434119 21/4)7 263
*  z=as 002460SZ = BUY 17161 266.00 69.9 232487  21/9/1 BEE
FEIE 002466 57 NOT 108.50 - 1763 160265  21/8/3 85
dH=e RATED : : : :
. NOT B )
TCL 12 000100SZ  ghonr 6.67 44 93584  20/3/19 375
AH IMEIK TECHNOLOGY | 300896 SZ = BUY 557.65 93930  -143 120,653  21/8/3  -14.3
Zotog 000001SZ  BUY 1853  20.00  -222 3695592  21/6/2  -22.4
MAXSCEND NOT
MICROEL B 30078257 ghrpp 33101 - 46 110412 21/8/3  -159
NOT B _
ZTE 00006352 hol 34.00 10 149,146  21/8/3 141
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» Yuanta Securities Investment Consulting (LH2H X2

TN VHMVN ~ BUY  81200.00 145600.00  -9.9 353,574,689  21/9/1  -24.1
HIEHR oo VCBVN  BUY  97200.00 114650.00 03 360,502,888 21/3/3  -02
* BRIz PNJVN - POEP™  92500.00 92197.00 159 21,031,407  21/9/1 8.4
=310] DHCVN ~ BUY  87900.00 97871.00 823 6,152,510 21/3/3  40.9

1) Yyt 2021.09.01
* A0 T2t 3Pt SER} ] HalE 4 S
9

(CHEh)

XI2: Bloomberg, Yuanta Investment Consultin
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XA BUY
7} (TWD) 75.70
SEZI}(TWD) 84.00
Al7tEY (TWD mn) 86,333
FHY 21/9/1
FHY 013 $2UE (%) -36

» Yuanta Securities Investment Consulting (CHZH) |2

> TAEA M0 ZF RIYETE RAEL US. SAE HHEXANS NTHI5A0N bHH
EOX|Q NT$20222 SHH5to] Mifetel 3745 2022H0) B o .
> SAt| E-Paper & ESL HMFZ0| AlFS MEsIH SAs us 2 A0 OXESM F2

o3

™Y (2369 TW)

EXtoA BUY
=7} (TWD) 28.75
2HZI} (TWD) 38.00
Al7E5% (TWD mn) 10,928
=HY 21/9/1
MY 0% £UE (%) -5.7

7t DjiMESEoRID HHED 4Q218H
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ORFAEIZUELIME (6196 TW)

EXtelA BUY
=7} (TWD) 116.00
ZSHFIt(TWD) 136.00
AZEEY (TWD mn) 21,717
=HY 21/9/1
FHY 012 28 (%) 04

> 2021 EPSS NT$2.14, HES M| | 22% 271 DIEZ0/QSS 0.6%p =D
HAIK| ME 2H21 HES H47| G012 ASH Xl 04,

P 20219 FAA SHEREE AHIEX S7480] HU CfH] 30% OIAED ZEQ TMAL] MYO|
IHFO|O] BA 2RI} NT$325202 FUS XIX|E .

SSEA (2014 TW)
Exjol BUY
Z7t (TWD) 44.45
=2HEZI} (TWD) 58.00
Al7E5% (TWD mn) 63,810
=HY 21/9/1
£HY 03 4945 (%) -35

> 402101 g40l M2 Z7IFE ZMet ZZYUY TE +F SX(EFQ 68 ZZYLO|
HE hH| 2.6% B7I5IH 529l 7.8% B7I5 IV Ska)ets SE 2498 9t 529 72
dH| MM 7ts80] =0t SERE0 OE ELM 7H4 F7t 450] ddE. 7t | &ot 2F
Bt A2 Ol¥=0 4Q21 EPS7h FE7| | 160% Z7tet

tiel 21% 37+, =4 of
NT$1.382 HY.

Ofgr

> 2H20%E g5 ©
2022~2023H0= SEH AHH0| HY
AXjahE Aoz oldE.

0] FZXO=Z HBGITA, 20213 =019 AYEIXE ZLst
=| H

. g YA Y2021 NT$3.5)0] ot

GISEYA (6456 TW)

EXtelA BUY
=7} (TWD) 101.50
=2H=I} (TWD) 145.00
Al7tE% (TWD mn) 34,301
2HY 21/9/1
ZHY 0|F 205 (%) -8.1

» 1) 20224 iPad/MacBook &ot20| MA hH| 5~15%2] E7tME X|&otL, 2) MacBook2
HRE0| 30%0M 40%=2 SHE, 3) A 420|E ZE2 0| LED iPad ASP7t 20~30%

Bt AoE o4E.

o

> 3021 0iE MY oiH] 17% &7t MY, BHE/FUE S5t =2 RXI=L 05 2ZAL] A

El
E05171 9ERE AIZE OIF.

Pl

(hl]

b o M| HO(+H0%)S 93 CAPEXS NT$63% 52 AE02 il up
B SAs IUST N2 B, ARMR, MY SO 0)d 4% SIS =
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» Yuanta Securities Investment Consulting (CHZH) |2

O|HI22|E|= (3529 TP) > oH21 AHR THE A

712 PMICS 12Q1X|] =EZ9| 0oz 122X HMF2 H|S0|
H

T BUY 4B%0IA 50%= SOI MY PUF 20| 2H215E RYER0lS AE517| AN
%7} (TWD) 1855.00 > 22Y MRCS0| 28nm AHIE HIMOE st QUM SA 28/220me| AR
=559} (TWD) 1600.00 BIO|ZOFR0| 14071S SIS, 28nm 2| RYUEISY| HIES 165-20%2 F2 4% Y.
Al7k5% (TWD mn) Il > 90T 712 AS0| M2 OLED DDI, ISP, WiFi 6, TWS, BMC2| 28nm&2| & O|0|
FH ey SOl 2ZENE HISS £Y 2.
22U 0[5 298 (%) 13.5

z 2 x| 2R HIAO| &S 1-24 42
X0 Ly > 2H21 MRE 2ISEL0] OFF 71 HtEl, FA 891X M2Ce MIEQ0| &% 1-29 4
EIXQIE|LIAE (2481 TW) 71 OfH| CiE O, CHRRO| STSITH WAL A FKO HEMY MIS OASIRIA
EXto|A BUY 2H21~20224 &5t ZME SAE .
7t (WD) 92.30 » 202120238 Z1 ME(SIC FRD, SGT MOSFET, XM SIC Schottky CIOIRE, SiC
SEZ7} (TWD) 122.00 MOSFET, IGBT S)2| 05 7I0i=7t 5712 202 Ol4E. T3, Y7|IHoZ AEHZHE
AZHE% (TWD mn) 30,719 Mot 7| MY ZHS RAGIPIN HHES0/YB0| E2 XSA U MR HEO
F8Y AV HE7|0i= STS S251T S 2021/20224 £0/9 Z7H8S 22t MU T 126%/22%2
FHY 0% 2S (%) -18.7 8.

EI'OI%%EJ (1 802 TW) > 2 HR/HRRE M IS0 YN SAe] JY0IYE2 1021 17.8%0M 202101
f, &0 =3

EXto|A BUY 22.0%= &7 [E2 212t 21.3%/26.4%Z 7|

Z7} (TWD) 31.65 > S0 MANSHFMO| K& HUED QM Ra MUIt HECHH 60% Z4stl 40|
2RI} (TWD) 54.00 INE S

A7EE% (TWD mn) 92,040 > Z30 AZURTL 0G| HBHME E2 UL 20l(Low-E) |2 HBN 0FHS
#3y Hee AEBHRA R2IAZO0| S

ZHY 0% 298 (%) -18.2

ZTDf IR 2 (2313 TW)

— BUY > 53 FUE oAlel ML £, 01F DAY TWS MI A, LEL/HZS 28 2502
el 2021 HE WS HO| %S,
7t (TWD) 38.80 . .
SEZ}(TWD) 52.00 > MOiHO= obymel O] wa CfH| OO} S5 82 02 NHAL 9Bl FE MY
=T : _ _ - _ _ _
T 15 885 EOE/TWS NS Y51 27| TS ANEL SAE E3t UHE = S 438 71 8y
Shem ' 01F 050 HN4ZS B2 202 J|thg
EX ] 21/9/1
FHY 0/F 29U (%) 6.1
IE ol
ZEHOIAER|YH (2355 TW)
£xj0/21 BUY > 2021 XA 17 ¥O| XSA HYMZOZ MrEel Wt X HEE dUmoz
7} (TWD) 30.80 OPYEQl 7|Et XISAH HEC| B3O2 7¥ XISt PCB £3Pt I 7M.
SEZ7H(TWD) e > ST F20| SAL H|ELH 20-30% Ot D £97} HAES 2 4 AUS. ALt 7€t KSA
A7 (TWD mn) 12,243 HEZ B 047t Wl 28 94
F3 21/9/1
FHY 0/F 294 (%) 51
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 30.95
2537t (RMB) 40.00
A7HEY (RMB mn) 516,484
=HY 21/9/1
FHY 0|F $AZ (%) -10.5

fjo

> Haval Big Dog, Tank 3002 x7| 43 0|F SAl= &F 12708 3¢ O M2
ZA|5l0] 00| U3 HE REEZ2QE S 2sst O|F.

> SAt F7Hs 2021/2022'3 O4 P/E 27.7H1/19.881 #Z&S=2 2020~2023H EPSE ¢EZ

46.8% S7tet AOZ HO| Of2X,

TEX|Y (02689 HK)

ExtoA BUY
=7} (RMB) 11.10
2H=J} (RMB) 14.10
Al7t5% (RMB mn) 52,084
FHY 21/3/3
FHY 0|F U8 (%) -15.5

> FY20214 QiZh AXup s 3F
U | Z|A 50% S7t8 2402t

> HIZ7IH 2SO0l M3t FY2021/FY2022/FY2023F SAQl  EY A0/ 27}
RMB405/406/42822 O AE. FY2021~20231 EPS &7t

10
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SHIEEYA (00881 HK)
Exteld BUY
=7t (RMB) 62.05
2HZJ} (RMB) 105.00
A7tEY (RMB mn) 146,602
FHY 2171
FHY 0|F £UE (%) -3.9

> 1H21 AX0| 7AZXStD 2H212H Zung Fu China2te] M&AZ A|HX|7t OME0 SAE
DR KIS BEGHE 20| YGICtD e,

> 2020-20238 EPS7t SR 33% 7k Q2 OfMED, 2ty Aol Lol
2021-20239 ROEV} 24% Ol 7158 TR0 ELH B Zotd

23} S|
m 2021/2022'3 P/E 15.74i/12.8t1 $EQ! SAt F7t= IHE

0] (02331 HK)

EXtol BUY
27t (RMB) 104.90
SHFIL (RMB) 104.00
A75% (RMB mn) 261,786
FHY 21/7/1
FHY 0|% 22 (%) 10.7

> SARS 1H21 £0]22 RMB19.6922 RMB18Y 0[5t2ts SAt 7I0|HAS 9% A& 1H21

£0|2/9] 187% 882 & WE0| 65% St H HYOIAE HA| HE THH| 10.4%p
SE 24.9%S 7S Hof 7|2l

> 2021~2023" EPS9| BT 27.5% F7Pt OlE
0l

BURR SAHS PUXIA0| HYS|D Ft55

on

SAE 983, 20214 9

> rr

aof

Y=g HY.

sl2:= (00291 HK)

EXtoA BUY
%7} (RMB) 58.45
2857} (RMB) 83.00
A7HEY (RMB mn) 189,622
FHY 21/7/
FHY 0|F 2AUE (%) -15.8

©

> 1H21 4 2= SAe F=H2Z Z20Y MS0 el o X il 7t 1Yol

S|
OIFE|0] AOI(Z-EAR B At2| = =) Ol SAIY &= W 71H428Y

o
4>
o Hob

> EPS FHRIE Ae ZHOHD, 2H21/2022F ZA0[20| MA H| 14%/32% B7te A2

£3,
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
50.00
56.00

197,455
18/10/18
122.0

Nongfu Spring (09633 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
38.75
47.70

435,801
21/3/3
-20.3

> 1H21 A% ZMMA 43 SAME 2499020219 S HIS A0 25%)0 BHEIHE 720
5% QIHSS HBIDH JI0IHAS M3t

> EPS YRS Alskstd 2H21/20224 £0(QJ0] ™A H| 22t 9%/21% B7t8 2oz

o,

oo
o
&

njo
2

B
ol

<

> 1H21 &X0| 7|HXIED F/UCL 7I0[HAE HaX. 2022 HAKY |
O|Al

sl MB7HAS AHE 50| =0 2.

a0

> EPS RMA|S B ZFSH, 2H21/2022F 20[ol0] R TH| 179%/16% B7t5 Ha

od

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
156.70
218.00

423,612
21/9/1
-3.6

JISs ME OfH &2 110%

> 1H21 20[0j0] A CfH| 132% Z7Hst RMB38.4CS
g 37t *2 d&Ms0 7|Qg

B712ts 7|1& 710|HAS M3lE Ol 0HE ¥ FY¥0|YE
> s ¥ FRo|dE FHR HYF
2%/+2%/+5% ZFE. SA= K&EHQ YHFE 2021~2023E EPSQ (BT 39% B717t

ot

oo

Xto[LtH|0|= (06186 HK)

BUY

XA

=7t (RMB)
SHZJH(RMB)
A7E5 (RMB mn)

;;‘_10
HY 0

ne

4»

S 2AE (%)

o

14.16

18.70
126,268
21/8/3
-7.7

> 1H21 A% 9 J10[EA AX. 8 19Y Leng2 0| =Y HK$14.6601 XfAF 2HBFS &
HK$2.932{01 D§RJa XI20] 50.2%2 S0i%1, M HYo| et XS 2oiE.

> EPS SHXIS A8 ZHIT, SAI| 2H21/2020F 4%2:00l0] T CfH| 15%/26% AXE

MAHROIE LMY (02313 HK)

BUY
169.80
199.00
255,247
21/8/3

-2.9

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

> 1H21 0[9J0] T ThH] 11.4% Z43 RMB HIIEYD Y2 AMEE ZA00 TE AY.
2H21 S7EK] O] B THE| RMB 7EX|7F HE THH| 4% d&olf 2H21 ESOIAUE D|Xl=

F5H0| TH21ECH= &S 7102 2.

FRAO|UE FHX| &0l mat 2021/2022/2023F EPS FHRIE 22 9%/7%/6%
b 2 HO|W Ien, 2021~2023H EPSO| ¢ix 21.4%

nx
i
2y
24
fujo
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MAXSCEND MICROELEC (300782 SH)

=707 NOT RATED > | AHS JIGIRIO B TH21 56 SA AIAHOl MEet IDFEM MES EAMD RF
£xjoj2
7t (RMB) 331.01 DEE QIC(RFFE) AIZ 200IRY £7|HAS RS DS EAC 0N NE TX7}
- : R&HO2 JMED US. 1H21 HHES0/B2 F | 5%p 571340, ROEZ Xi& 4%
P 042 5 9| A% WHY B 5G RFFE 25 MBS SAIE. T8 KA JHS SAW T
N " - BARIO1 J4S0] B3 L A OEOIR, ZAtak FA) T2 257} Of4E.
ZF_X =
23 013 $948 (%) -16.9
EXjo|A NOT RATED
i — 2,00 > ZTES) TH21 0212 HYAIS 43| HEZ01AB2 FHO| 4. 5G 7IXZ Yol SAt
cat () i 30% Olyel HRSS BN UEX M RS0 SUAIY I FHRY FIRRE 435
sl 40146 T IZ. 2H2101 JIKIT HAI} JH4SHEIT 66 MRIHIQIO0| TS WY HOR M.
£ mn 3
FHY 21/8/3
23 013 $948 (%) -14.1

SO|LEIEX] (603501 SH) SR R R TR T vy

ol

Exjoj2 BUY ASPe} BHHZO| XISHO2 BTk,

7t (RMB) ek > 2) 7174 Q1402 TODI AlRI0| 435 g, Tol EHQ SUHE YHES TN Hgstn
SEFI} (RMB) 375.00 2101 TDDI ABS| MAMHI HEMOZ B7HL.

Ao G ) AU > 3) 2o YTHHUZLFA U ASSH AMES0| st A WEH Y XUYS
219 20/7/1 ol

F2Y 0% 48 () -26.4

= > 1) 5 39 ¢ SA £FTE A MRt &% 2-3d9 S¢ 2019 52 »F {6
TCLE (000100 S2) e oo S TETE S ° s FER
HEE0|2E 20% Ol MY,
EXto|A NOT RATED - -
x5 S > 2) 20218 MANTA 2HQ DHORLE[Q HZ0[2J0| RMB75A~802C2 OAIEH, X
il ) ' 7443 7210l (1SS RMB202-302{02 X 3t 20214 CHSINY 40| RMBS00S
= —_
S (FILE) O140= OfA=ID 202201 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
A75% (RMB mn) 93,584 ) ) )
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE AlZFe 320K A8 ZUH, 140X LES ¥
T ARG AIRA0| TO MA 21010 MAt MH| JHEC2 0|0|H 2. B35 METX M5 ASP
MY 0% 2UZ (%) 375 AFA0| OALE.

v

IMEIK TECHNOLOGY (300896 S2)

TH21 RBiFEFF&20(22 RMB4.3%2z A CHH| 189% F7K2021: 27| tiH| 49%
7

o o 57, DHEE0|0/8/A0/28S 242 03%/67%E 7|Z. 20[0] ZI1ST 404 BE ZHMAf
CHH| 22§ E CHH oo|l= = [E] = Rl ==IN} = ANXF Mo [e][e]]

1 ) . 1o ol 4 r: | 545 2015, zozor i!f o|EHT__ HBAE 8780 371
SAlE 23 719 & MAV 300 HOSS H9E AU BACE ST 70| BAS HOE,

%E—;}UHRMB) 939.30 =) |' 33 .||:| S 1|71| 3 H T== T H 33 ||::—| TO% 0:13

; 20214 Imeik Hearty®] MAMS20| BTiEls 7120 HRS80| 20% 0|4 7|28 o2

AZEE% (RMB mn) 120,653 C S o o n
OJAFEL 2H2101 Sculptra®) O HIZO0| | E715H0] Hearty MZ CHSO2 917] HZ0| =

=x{0

Fag 21/8/3 HOZ HMYF, Tat, 2023401 HEA HEE 2012 WOl 55 NYE2A0| ° Y,

25U 02 29E (%) 143
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OrAIOF =X

87|42|ZXxH (601012 SH)

119 NOT RATED
=7} (RMB) 80.20
=857} (RMB) -
A7t5% (RMB mn) 434119
=Y 21/4/7
MY 0% £AUE (%) 26.3

> 1) 1H21 &2 RMB350.98%C2 HFA CH| 74.26% 37t XIiFF &0/ /H/Ha4
Hel = @092 2zt ™A iH| 21.30%/25.95% &7t RMB49.93%1/RMB45.05%&

7|=.

> 2) TH21 A% 7UE, M2I2 YOI 44 JHM. B S5Ol Y A +F K.

> 3) Y EXIE XIAEUE oF. HEYA

yEs2 758 A

& EQZLTBIPY) MYUS XS SHUGIH M2

Z=2l& (002460 SH)
Exjo|A NOT RATED
7t (RMB) 171.61
SHZ7} (RMB) 266.00
A7HEY (RMB mn) 232,487
FHY 21/9/1
FHY 0% U5 (%) -13.3

> 1) 2E712S S48 Lo

S

o
[0 Hob
N
[
N
ol
=
1©

ik
N

> 2) 2| HHE2| &t

Y.

Ll

HH2|lE (002466 SZ7)

ExzA NOT RATED
%7t (RMB) 108.50
SHZF7H (RMB) -
Al7t5% (RMB mn) 160,265
=HY 21/8/3
ZFHY 0|F 25 (%) 8.50

s

> 2|EFEE 7t40] RMB8,000/E0I E31, 4021 RMB10,000/E0 & MY,

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UiAIE Y.

>

> o 2EE A A

rio

1l

= !

10| AP I 3. @5 UK

JSA7L RISE HY.

“o

HYor24al (000001 S2)

EXoA BUY
=7t (RMB) 18.53
ZHZ7} (RMB) 29.00
Al7EE% (RMB mn) 359,592
=HY 21/6/2
MY 0% 2UZ (%) -22.44

> 1H21 0fEF RMBB846.8%, &+

et 22 01R2 SME FHFZ MAE:

#=0/2) RMB175.8%2=

22t M3 O] 8.1%, 28.5% 37t

> 1) TH21 Hi&EYs HPHIZ(PCR)I 1FOISIOIMNPLHIE0] SAF HH =7| HAHEL 3
o

J444E]. 1H21 PCR
»2) HXg =
RMB4,3752(02 M CiH| 44.9% 5713,

> 3) 22t H XISEE Sl ME2 33Y

81 TEE ANYE MIMO2 s 2. 1H21 333 7R
=3

259.5%, 6% & 7|& NPLHIE2 1.08%.

rir

28 322 T5UCN Y 38 AT

> At 2021/2022F £0|2 B7+80| 19.4%/13.2%=2 HYEHH, FHFJ RMB29.02

J

EX9jAd BUYE RXIE.
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(VCB VN)

EXtolA BUY
%7t (VND) 97200.00
2HEZXJ} (VND) 114650.00
A7HE% (VND mn) 360,502,888
3y 21/3/3
FHYU 01% 0I5 (%) -0.2
Z5}0| (DHC VN)
Exteld BUY
%7} (VND) 87900.00
SEZJ} (VND) 97871.00
Al759 (VND mn) 6,152,510
FHY 21/3/3
XY 0|F U5 (%) 40.9
FrA=gel (PNJ VN)
Exto| HOLD-OFF
%7} (VND) 92500.00
SHZJ} (VND) 92197.00
AlI7k52 (VND mn) 21,031,407
MY 21/9/1
FHY 0|7 2AUE (%) 8.4
BIZA (VHM VN)
£XoA BUY
%7} (VND) 81200.00
2EZJ} (VND) 145600.00
AN7HE% (VND mn) 353,574,689
MY 21/9/1
XY 0|F U8 (%) -24.1

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF

ox
>
o
=2
>

FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

> SAL YitsH EUE 3 YEORREH

HEE HEMQ ZHEX SEYHMY SAts A +tE & 4] S5 +2 2=9

£=9 HEHX|(0OCC) =& SX|of mat

=

TH21 SEX|0| 288 2021 HE 710|HA0| 46.3%, AM=0|9f SHX

& =H7t H EX(Of tiet 27t Y. &% HFTIL St Y=

Y

o] 45.1%2 A3t
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et/ 82 / Soil / HIES AIZ XIH

2021-09-23
CHRESA| =

201231 210916 210917 210920 210921 210922
THHR| & 14,732.53 17,278.70 17,276.79 17,276.79 17,276.79 16,925.82
S=HE +260.48 7530 191 0.00 0.00 -350.97
SYE +0.02 0.0% 0.0% 0.0% 0.0% -2.0%
NIHEH (MY T E) 44,661 52,815 52,810 52,810 52,810 51,742
0|5E# 52 14,541.35 17,397.70 17,358.14 17,358.14 17,358.14 17,254.04
209 14,325.81 17,245.51 17,292.25 17,292.25 17,292.25 17,301.45
ol4x 59 101.31 99.32 99.53 99.53 99.53 98.10
209 102.84 100.19 99.91 99.91 99.91 97.83
SR (%, 102) 80 40 40 20 10 0
ez (Hek F) 5,926 3,798 4,619 4,619 4,619 4,682
Hejth = (S CHo Ey) 246 232 309 309 309 282

CHRISAl(GreTal) T2KIE
201231 210916 210917 210920 210921 210922
GTSM X|4: 184.10 209.61 211.31 211.31 211.31 207.81
SHE +1.72 -0.88 +1.7 0.00 0.00 -3.50
SHE 0.9% 0.4% 0.8% 0.0% 0.0% 1.7%
N7+EA 4,324 5,060 5,101 5,101 5,101 5018
0587 18258 211.83 211.16 211.16 211.16 210.27
18047 211.28 211.80 211.80 211.80 211.89
04z 100.83 98.95 100.07 100.07 100.07 98.83
102.01 99.21 99.77 99.77 99.77 98.07
RN 80 40 50 60 60 50
Hehg 857 800 797 797 797 718
A= 61 63 68 68 68 64
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210916 210917 210920 210921 210922
SR & 27,231.13 24,667.85 24,920.76 24,099.14 24,221.54 24,221.54
SEE +662.64 -365.36 +252.91 -821.62 +122.4 0.00
SYE 2.5% -1.5% 1.0% -3.3% 0.5% 0.0%
N7+EA (o E3E) 26,265.78 24,301.78 24,607.89 23,871.36 23,897.70 23,897.70
0|5E# 54 26,730 25,445 25,188 24,845 24,589 24,589
20 26,522 25,671 25,675 25,624 25,549 25,549
o2k 5 101.88 96.95 98.94 97.00 98.51 98.51
20 102.67 96.09 97.06 94.05 94.81 94.81
ENEE (%, 10%) 80 40 40 50 50 50
ez (o F) 2,055 2,500 3,102 2,652 2,080 2,080
Hejth = (MY 322 43 63 78 63 56 56
HHBAl F2K|E
201231 210916 210917 210920 210921 210922
Y| R ¢ 3,473.07 3,607.09 3,613.97 3,613.97 3,613.97 3,628.49
SHE +94.03 -49.13 +6.87 0.00 0.00 +14.52
SHE 2.8% -1.3% 0.2% 0.0% 0.0% 0.4%
NIHEH (49 <2h 42,380.77 46,472.61 46,561.27 46,561.27 46,561.27 46,850.85
o|zEd 5 3,412.08 3,668.88 3,651.05 3,651.05 3,651.05 3,633.67
20 3,392.50 3,590.61 3,599.95 3,599.95 3,599.95 3,607.51
olaL 5 101.79 98.32 98.98 98.98 98.98 99.86
20 102.37 100.46 100.39 100.39 100.39 100.58
BN EE (%, 102) 70 60 60 70 70 70
Hef g (o F) 31,479 51,411 47,181 47,181 47,181 42,986
A= (A fleh 404 633 581 581 581 514
NEED (A9 2eh 768 928 918 918 918 918
MHSA TR E
201231 210916 210917 210920 210921 210922
MEEER ¢ 2,329.37 2,437.56 2,446.05 2,446.05 2,446.05 2,440.05
S5 +71 -48.57 +8.5 0.00 0.00 .00
SHE 31% 2.0% 0.3% 0.0% 0.0% 0.2%
NIt (M floh 34,111.22 37,282.31 37,407.78 37,407.74 37,407.75 37,319.85
0|3E o 59 2,284.66 2,483.08 2,471.89 2,471.89 2,471.89 2,459.73
20 2,271.66 2,456.85 2,459.70 2,459.70 2,459.70 2,459.45
o4 5 101.96 98.17 98.95 98.95 98.95 99.20
20 102.54 99.21 99.45 99.45 99.45 99.21
AL (%, 10%) 70 60 60 70 70 70
Hehg (HEE F) 37,222 57,164 50,900 50,900 50,900 43,591
= (A fleh 511 804 714 714 714 593
MBI (A9 2eh 714 819 811 811 811 811
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210916 210917 210920 210921 210922

3] 203.12 353.24 357.97 358.87 358.98 36343
s +4.38 +0.04 +4.73 +0.9 +0.11 +4.45
s 0.4% 0.0% 1.3% 0.3% 0.0% 1.2%
Al (M 3 192,164 412,411 418,053 417,675 418,416 423,226
l 5% 197.24 350.19 351.77 353.74 355.96 358.50
209 176.60 34378 34443 345.07 346.12 347.55

5% 102.98 100.87 101.76 10145 100.85 101.38

20 115.02 102.75 103.93 104.00 103.72 10457

& (%, 10) 80 50 50 60 70 80

El (CLLES! 102 180 182 202 204 200

g (A &) 1,143 633 581 581 581 514
201231 210916 210917 210920 210921 210922

P BINES 1,103.87 1,345.87 1,352.64 1,350.48 1,339.84 1,350.68
SE +9.8 +22 +6.77 -2.16 -10.64 +10.84
SUE 1.0% 0.2% 0.5% -0.2% -0.8% 0.8%
NIHE (M 3 4,080,962 5,141,404 5,167,326 5,159,124 5,118,414 5,159,798
0| 5Ed 5% 1,095.33 1,343.63 1,345.09 1,346.90 1,346.93 1,347.90
20% 1,064.50 1,333.25 1,332.83 1,331.62 1,332.14 1,334.73

5% 100.78 100.17 100.56 100.27 99.47 100.21

20 103.70 100.95 101.49 101.42 100.58 101.19

(%, 10) 80 60 70 80 70 70

(Hek ) 473 547 774 820 787 706

(A 5) 9,919 16,647 23,341 22,831 21,671 17,222
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% slatx
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
A AZYHEZYA B35 722 9.89 6.5| EEfO|FF 1315 9.93 -145
Young Optics Inc 106.5 9.68 9.4 | Everest Textile Co Ltd 10.3 -9.65 -1
Everlight Chemical Industria 26.7 7.89 2.0 | Chun Yuan Steel Industry Co 26.5 -9.26 2.7
Big Sun Shine CO LTD 46.8 7.35 32| o 2 214 -8.55 2.0
Hio|ot L3 31.9 6.87 2.1 Sino Horizon Holdings Ltd 25.7 -8.39 24
Cosmo Electronics Corp 452 5.61 2.4 | Sinkang Industries Co Ltd 27.0 -8.32 2.5
Tsann Kuen Enterprise Co Ltd 459 5.40 24| 9oty A 56.5 -8.28 5.1
FAsan 294 5.38 1.5 | Lung Hwa Electronics 245 -8.24 22
Tainan Enterprise Cayman Co 355 12.76 4.0 | Froch Enterprise Co Ltd 334 -7.86 2.9
Bonny Worldwide Ltd 40.0 4.04 1.6 | Chung Hung Steel Corp 41.0 -1.76 -35
gHt2 284 3.46 0.9 | Eastern Media International 35.0 -7.65 2.9
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
PC & =220l 1265 10.00 11.5 | Thermaltake Technology Co Lt 448 -11.48 58
Metaltech Industrial Co Ltd 13.2 10.00 1.2|VHQ Ojcjof 234 1.9 9.85 -1.3
=R 9.3 9.99 0.8 | Skardin Industrial Corp 18.4 -9.80 20
ER e 67.2 9.98 6.1 | Rafael Microelectronics Inc 324.0 -8.47 -30.0
RoyalTek Co Ltd 30.3 9.98 2.8 | China Communications Media G 71 -8.20 -0.6
United Recommend Internation 84.9 9.97 7.7 | Tatung System Technologies | 415 -8.08 -3.7
ClHp e EE|A 256 9.89 2.3 | Cherng Tay Technology Co Ltd 286 -7.74 24
Mol 71 26.3 9.83 2.4 | Tai-Saw Technology Co Ltd 311 -7.59 26
Falcon Machine Tools Co Ltd 10.5 9.65 0.9 | Tachia Yung Ho Machine Indus 37.8 -147 -3.1
Apex International Financial 222 9.63 2.0 | Gold Rain Enterprises Corp 225 -1.41 -1.8
Wisechip Semiconductor Inc 52.1 8.09 3.9 | Penpower Technology Ltd 20.7 -1.38 1.7
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

HEF e
H510|Z &R 7 S3(%) SEHRMB) | 5t0IERRIS 78 S(%) SH(RMB)
Guangdong Jia Yuan Technolog 134.49 15.84 18.39 | Zhengping Road & Bridge Cons 493 -9.21 -0.50
Shanghai MicroPort Endovascu 282.30 14.29 3530| 5% 9.10 -8.45 0.84
iRay Technology Co Ltd 372.39 10.24 34.60 | Shanghai Sanyou Medical Co L 2891 -8.43 -2.66
Ho ML 3.26 10.14 0.30 | HE 24t 4.40 -1.95 -0.38

NS5 A 5.89 10.09 0.54 | Beijing LabTech Instruments 44.69 -7.84 -3.80

Hloly+ Hel atg I 4.04 10.08 0.37 | Jiangsu Cnano Technology Co 159.18 766 -13.21
=M 7.32 10.08 0.67 | Bomesc Offshore Engineering 29.24 7.23 -2.28
3027 M2 503 1007 0.46 | Kuaijshan Shaoxing Wine Co 1207 715 093
o= EH 9.08 10.06 0.83 | Skshu Paint Co Ltd 98.44 -7.15 -7.58
de ¥ dd 4.60 10.05 0.42 | Oppein Home Group Inc 123.71 698 -9.29
HU =y 1E3 9.32 10.04 0.85 | Eyebright Medical Technology 254.80 -6.96 -19.05
NHEA 45/o0R 525

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Longshine Technology Group C 23.82 13.11 2.76 | Shenzhen Yinghe Technology C 25.36 6.42 -1.74

& MU 479 10.11 0.44 | Guangdong Xinbao Electrical 18.39 -6.27 -1.23

CECEP &2} o4 X| 10.62 10.05 097 | AN =75 67.75 6.27 -4.53
Hiold AX Y=I|& 21.41 10.02 1.95| et20| 2 FF 204.95 -5.98 -13.03
At 29 20.87 10.02 1.90 | #HojoF & B3N 16.65 5.72 -1.01
2% ®7| 23.29 10.01 2.12 | Jafron Biomedical Co Ltd 53.00 -5.46 -3.06
HolE T 25 My 18.04 10.00 164 |HO|Y MLIAZE 11.27 -5.29 -0.63
=e X Yot 3te 19.69 10.00 1.79 | Thunder Software Technology 17.44 -5.29 -6.56
HE e e 13.75 10.00 125 | NT EHZ SM 4278 8.45 -5.27 -0.47
ey FM 7123 91 31 11.78 9.99 1.07 | &4 Lo{UF 167.75 -5.23 9.25
s s 10.13 9.99 0.92 | Beijing Compass Technology D 38.20 -4.98 -2.00
F) NESA gE/6E FEFE MHERAS JI1E
B3BM H5/oiE

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
H|TH0[¢[QF 1 713 8.85 0.58 | Haidilao International Holdi 30.90 -2.68 -0.85
Country Garden Services Hold 47.90 6.21 2.80 | L2t OF &9 148.70 -1.85 -2.80
AA JE 88.75 597 5.00 | Meituan 230.60 1.7 -4.00
SIEEX| 2910 4.86 1.35| AAC EHA=ZEXA 2Y 38.65 -1.65 -0.65
Y34 43.55 4.06 1.70 | CITIC 9.02 -1.53 0.14
NAE= 15.68 3.98 0.60 [BOC 23 22.70 -1.52 -0.35
Al AHHQHE OF 41.75 347 140| 5= E7rY 48.55 -1.22 -0.60
= ofeed 16.32 3.16 0.50 | L2ttt AL =2 7= 11.54 -1.03 0.12
Wharf Real Estate Investment 36.60 2.66 095 |HIWE 252 450.00 -0.92 -4.20
5= gotEy g 52.60 243 1.25 |HAEZY QHAEE| 158.30 -0.88 -1.40
AEE WE CUEHE 29.55 207 0.60 | &lO| A EHA 25.50 -0.78 -0.20
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
A Cuong Mineral Group JSC 4,400 10.00 400 | Sametel JSC 39,600 -10.00 -4,400
Bac Kan Mineral JSC 8,800 10.00 800 | Louis Land JSC 27,000 -10.00 -3,000
HTC Holding JSC 7,700 10.00 700 | Asia Mineral JSC 25,900 9.76 -2,800
Licogi 16.6 JSC 4,400 10.00 400 | Dam Phu My Packaging JSC 12,200 -9.63 -1,300
Song Hong Aluminium JSC 20,900 10.00 1,900 | Nha be Water Supply JSC 21,000 -9.48 2,200
Sara Vietnam JSC 9,900 10.00 900 | An Giang Port Supply JSC 29,600 -9.48 -3,100
Vicem Enery And Environment 7,700 10.00 700 | Hoang Phuc Mineral Trading a 10,600 -9.40 -1,100
Danh Khoi Group JSC 21,000 9.95 1,900 | Vinacomin - HaLam Coal JSC 18,100 -8.12 -1,600
Mien Trung Power Investment 40,900 9.95 3,700 | Transportation and Trading S 13,500 -1.53 -1,100
BOS Securities JSC 11,100 9.90 1,000 | Construction JSC No 21 10,300 -1.21 -800
Educational Book JSC/Hochimi 11,100 9.90 1,000 | PGT Holdings JSC 12,600 -5.97 -800
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Dat Phuong JSC 49,000 6.99 3,200 | An Giang Import-Export Co 35,950 -6.99 2,700
Thang Long Urban Development 7,510 6.98 490 | ASA JSC/Hai Ba Trung 24,650 -6.98 -1,850
Pha Le Plastics Manufacturin 17,650 6.97 1,150 | H|HC| 24 A o C|haf 53,400 632  -3,600
Sunstar Investment JSC 7,830 6.97 510| Af0|5 A MZFY 28,350 6.13 -1,850
DRH 294 14,600 6.96 950 | FPT Securities JSC 62,100 -3.72 -2,400
Truong Thanh Energy And Real 14,600 6.96 950 | TDG Global Investment JSC 7,560 -2.83 -220
HESZ(HA QIELIMY Eg 6,610 6.96 430 | HEEZ|HA JtA 24,700 -2.76 -700
Fecon Mining JSC 7,840 6.96 510 | molsto] HE| RS EHAR 30,800 253 -800
Duc Giang Chemicals JSC 167,600 6.96 10,900 | Telecoms & Informatics JSC 23,600 -2.48 -600
FLC Faros Construction JSC 5,700 6.94 370 [ HIUEZ YA T 12,000 244 -300
BIE 8,020 6.93 520 | ZHE WAL & 2F 20,200 -1.94 -400

19

Yuanta Research



Mg 2Lt 2BUERTE  (02)540-0451
SEHE  (02595-0101
BHEPIBUE  (02)563-7500
Ne 42 ZoHEEAE  (028770-2200 =
WPrestige 25 (02)3770-2300
Ng 1= MEGAMEIZY  (02)423-0086
N2 ZM AY=(0j9E) (02137704000
OIF/A7| 2BMEILY  (031)234-7733 H
MEGAUEIZS  (031)781-4500 B
¥ A M ()5-0u B W
thd/SH ToHEDE  (042488-9119
ZEMEMAE  (043)643-8900
n=/xMz} ZEHELT  (062226-2100
/22 ZEMEITO (054471363
=8MESY  (053)741-9800
HAYZLE TOHERN  (051)808-7725
EoE (055)543-T601
H = SRMERZ  (064749-2911

M2SEA 57 SXIZ 76, RUESA

aV
10
o
P

¥



0 000 000 00/00/00/000 00000 00 OO0O0bbD 000 OO0 O0O0obC OO0 ooobooo.

0 000 oooob 0oo bbb oooo bbb oo boo, 0oo0b boooo bbb oo boboo bbobobo ooo
ooooooo. b0 boo obbboooob boo o0 bbb Oobob 000 obbh Uooo bboo oboo, Ooo
uooooooob o boooo ooobo ooo 0o booo. boo, b0 00D 0oo0b 0ooob oobobboo booo
oob 0ooo booo oobobo ooobo oo, bbb 0 0bb 000 bboo obb OO0 bbooo bbb oo
uooob ooo 0o booo. bo, b 000 0O bbbboo bboo bobo boo 0o 00 b0 000 oooo oo
0o 00 0000 boo 000 oooo boobo.

goo@o/[oo/|oo/|ooo) 0 00o 000 000 oooobo ooo 0obo bobo Oooooobo oboo O bo
ooo, booo o 000 booo obo 0o 0 00 Oooboo 00D 0 bOO OO0 OOoOO ooo. booo oo
000 0 000 000 0o oooo oooo booo.

Y
10
o
m
op
P
S|
>|.
o
3



YUANTA

DAILY
MARKET
VIEW






