X=3

— O =

meritz uz
gu=

Analyst HES

02. 6454-4874
6414@meritz.co.kr

I s (™
% YoY F&B 7t 5
k=3 =] i B
= T : 20| 31 63} = 24l O C| I A OFXIH A2 O T 2
Ao o/ 720 -0.9 0.3 -1.8 39 17.0 308 7.1 32.8 |7|Ef0f0] it 31 | ﬁé %;‘@;H axg;' 0 E}LH%EI HEsBes
o= o/ 1,277 1.2 1.2 5.0 -16.9 16 319 223 31.9 |EXOPLRA AL T
wi=t=} ¢/lb 57.7 -2.2 -2.0 -6.6 -15.1 40.6 76.1 -16.7 82.3 |atojal 95 -05%
(& o o E X = X AR AXEE O Ab
NYBOT 24 o/Ib 202 0.8 -1.9 48 134 416 59.8 34 61.2 [2foltlFeed) 9.5 00% %ﬁ'j@%’ggﬁlg onz S dee e
Qaix| USD/Ib 142 23 3.3 1.9 12.9 15.8 18.0 3.9 30.9 E_Lu‘iﬁi:'ﬁg'%_ld 198 0O molU&r2)
H| usD/Ib 194 0.5 -1.0 8.3 18.5 54.8 447 -7.9 84.1 | MLl 11.8 0.0% (FR) ALS|E AR 57| Y= 2tslz =207
DALIAN Ex Eﬂim RMB/E 5,833 -0.1 1.6 -0.5 -0.3 2.8 30.0 -7.2 33.5 |EREY 520 0.0% FE M DekS ofs} STAf OFH| &l AE A| &
| = - S
52HIA RMB/E 3,691 0.8 1.1 3.2 4.0 12.7 244 2.3 246 |ounicpor) 511 -25% (T=U
S RMB/E 2,486 0.0 -0.1 -3.6 -8.5 -6.8 8.1 -14.0 8.1 | Am(cBOT) 720 -09% (REIZE) XA SAl 22t A
Mal Ex R USD/E 4,493 1.3 2.7 1.7 7.0 21.1 57.5 -5.4 62.6 |[LHS(CBOT) 1,277 -1.2% {7t& 9712 OfA & H2xo 2 M9l s
EEER 2fojAl RMB/kg 95 -0.5 05 131 40 0.0 29.3 275 32.9 ‘;ﬁfmcgg%) %; ég; Ef—.jgi slE ALY RAHIFE B2cE &7|7| S35t
HE A -0.8%
2to| Al(Feed Trade) RMB/kg 9.5 0.0 0.8 14.8 -2.8 2.1 323 -26.4 328 |GX(ATUNA) 1375 0.0% (OI=ZH)
2to|Al(CJs==7t) RMB/kg - - - - B - : . -2 1,690 0.0% ol b 4= O A EXH A Of
= - - =2(2L 6,559 +5.0% (X oS ZaiE KoL =R MO
BElR RMB/kg 19.8 0.0 3.9 7.3 9.2 9.4 5.3 21.0 16.2 | ES(EU) ! b gtr%six)ﬁﬁ%‘j%@.alﬂﬁ 1%'%5 2 28y
M RMB/kg 11.8 0.0 26 18.0 5.4 18.0 422 -306 422 WET S|HL T ol 7| W2
O TlIEE L A =
EEmT RMB/kg 52.0 0.0 2.0 1.0 -8.8 -14.8 9.5 -35.0 9.5 CEEE)
x|m)| RMB/kg 19.8 0.0 0.0 -3.6 -15.9 -54.9 -58.6 -58.6 15
J|Et ZX|017HAtuna) USD/E 1,375 0.0 -8.3 -5.2 3.8 5.8 5.8 -12.7 -14.1
SA(EE B2 KRW/kg 1,690 0.0 13.4 -15.1 13.4 -22.8 -106 -29.3 55.0
=8(H3| Zofh) KRW/kg 6,559 5.0 10.8 25.9 26.8 69.0 39.1 0.0 86.7
F&B Chart Xt2: Bloomberg
(12.1.1=100) S, AW (919t/kg) =3 2lo|Al (919t/kg) == HEIRL! (RMB/kg) =X ESR
200 20 140 62
—_—u 2tol! 120 HE|QY! 52 — 3T ES
EX: 15
150 100 42
80
v\ 10 o0 32
100
) ' 40
.VIM W‘Aﬁ’w‘mu\d/ 5 “ 22
12 + T T T T T T T
50 : : : . . . : 0 4 . . . . . . . . . 0 A . . . . . . . . : "4 15 16 "7 18 19 '20 21
"4 15 16 17 18 19 ‘20 21 "2 13 14 ‘5 16 17 18 19 ‘20 21 12 13 14 15 16 17 18 19 20 21
(12.1.1=100) A (9124/kg) E5 EgEn (9124/kg) 53 Mjetl I =S
150 250 35 (#/kg)
_[Oﬂi - 0 sy 10,000
130 4 200 — =g
n‘ 25 8,000
110 \ ¥ 150 20
| U‘ 6,000
90 100 =
”‘NM” / 10 4,000
70 ANV, 50
w "™ 9 2,000
50 - T T T T T T T 0 - T T T T T T T T T 0 - T T T T T T T T T
"4 15 "16 "7 18 19 20 21 "2 13 "4 "5 "6 17 18 19 20 ‘21 12 "13 14 "5 "6 "7 18 19 '20 ‘21 } T T T T T T T T T T T T T T
‘07 '08 '09 10 11 '12 "13 "14 '15 '16 17 '18 '19 '20 '21
Xt2: Bloomberg, Atuna, Hi2| X353 2| M X|4lIE
2 ZARMREE MIXOIA AR M BE A0 YUELICH PAS NHERHY HA 2 ZARARECN AZE S XES 1% 014 2RtD UK YEUCH 2 XNEE HHB O GRIAEE HEXLY BH HT TSI A Ol 224 7t USLICH 2 KR AME WSS 2019 2|28 Fetsi
BioI5t D Qo 9o s §0|LL 2] glo] 49 A HYEIUSS SOIBLICH
2 XRE SXASS SXABE A1V} HE WEHBS SHOE WESE AFYLICH 2 AF0| £3EH YIS GA MAMEIS FHAZH ST} SYE 4 oM HHMO|L BHLS BYSK USLICL 2 NHES O|SSAE 22 2 RE LB TAI0| £F ZYLS MM BHOZ A
71 BIZILICH WEtA OfH B HP0IE 2 K2 SX Ao PRE HE MUAKS SUAEBE AR 4 SUCH B TARMREE YA D2o| S50 i EEE FRE DAro] 52 glo] BAf, thol, HHE D 4 B



