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Forecasts and valuations (K-IFRS ¢iZ (4, 2, %, i)
ZA(128) 2018A 2019A 2020A 2021F
0= 10,583 12,087 14,511 18,699
0[] 506 829 449 673
KHiiz=019] 336 560 146 397
PER 4.7 39 13.0 5.7
PBR 0.8 0.9 0.7 0.7
EV/EBITDA 6.7 5.1 10.7 8.9
ROE 20.6 26.2 55 12.7
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ZO|X|2E{A (067990) FHMFHE (K-IFRS ¢1Z)

217 AN (291: i) MY (B9t =3
ZM (128) 2017A 2018A 2019A 2020A 2021F A (128) 2017A 2018A 2019A 2020A 2021F
e 9,502 10,583 12,087 14,511 18,699 RS 1,860 2,600 3,389 2,056 3,758

EEp 8,761 9,449 10,508 13,021 16,941 HIUSHZ NI 520 687 851 683 2,168
202 741 1,134 1579 1,490 1,758 HEME U J|ER|H 559 587 1,838 615 633
That| 624 628 750 1,041 1,085 T DRLA 637 1,073 507 657 847
oi0]2l 117 506 829 449 673 H| RS XM 2,888 2,480 3733 6,976 7,151
EBITDA 181 581 1,033 751 950 FEXA 2,685 2,203 2,985 3812 3,840
ez 57 -64 -89 -265 -179 HATIYS Rz HHRL 0 0 0 0 151
Q|gtaz 2ol 0 0 0 0 0 J|EFERIRFA 99 126 141 603 603
0| X2 62 -79 -101 A7 -160 N 5,578 5,957 8,044 10,569 12,446
T 7| Qi e 20l 0 0 0 0 0 QELR 2,548 2,279 4291 4,800 5722
7|E 6 14 12 -94 -19 MR L TR 142 467 648 244 244
HOIMH| 2RI Z R 220 61 442 740 184 494 =Pl 1,743 1,127 1,447 2,506 3441
HOIMH| & 18 95 177 32 81 REAEIIEH 408 361 1457 1,018 1,018
AsAL &Y 43 347 563 152 413 H K &4 1,369 1670 1132 2,769 3304
oAz 0 0 0 0 0 b= 906 1,131 604 422 709
g71=0[Y 43 347 563 152 413 AbY 0 141 0 0 249
KX 2201 37 336 560 146 397 SHEA 3918 3,948 5,423 7,569 9,026
EE0[Y 812 342 553 382 644 LTS 1,466 1,796 2,480 2,839 3397
X6 X| & E 2|9 806 331 550 376 634 123 131 131 140 145 148
] a
% oiRi0[o] A8 TIER JIE k-GANPT} B2, 3, IfBSU0IA IfERUle Dt X2 oo o 1w 1w o
H| X|Hj | = 195 213 140 161 193
XH2EA 1,660 2,009 2,621 3,000 3,590
s3s=2n (Chel: o2 P = 2611 2,135 2,924 5,995 5,980
AL (128) 2017A 2018A 2019A 2020A 2021F Lo 329 2915 3925 6.746 8alt
YHES HISE -39 1,438 349 148 558 Valuation A[Z e A %)
Il “ ol %63 12 . A (128) 2017A 2018A 2019A 2020A 2021F
UM 2| 57 68 199 298 272
, EPS 138 1,254 2,001 509 1,341
AL 0 0 0 0 0 BPS 5604 6975 8680 9960 11468
4 LAV TE LY 0 0 0 0 0 EBITDAPS 689 2,211 3,762 2,674 3,206
RO 52 243 851 524 -194 -163 SPS 35,496 39,536 43,180 50,663 63,122
JlEfE 358 104 172 110 -107 36 DPS 0 0 0 245 245
SRS #I5E 420 747 892 896 826 PER 887 A7 89 130 5T
" 0 5 0 4 151 PBR 10 08 09 07 07
EV/EBITDA 236 6.7 51 10.7 89
QEXH Z7 (CAPEX) 387 715 797 312 -300 PSR 02 01 02 01 01
FYME LA 2 7 5 28 0
J|EfEZSE -35 -36 -100 -399 -375 =SS (491 v %)
WRES H3SE 409 -525 708 579 1,158 A (128) 2017A 2018A 2019A 2020A 2021F
=PI -315 -827 331 1,015 935 HEH B7IE (%) 411 114 142 20.1 289
AR U |RIQI2 744 299 599 268 535 Aol B7IE (%) sl 332.1 63.8 -45.9 50.1
X 0 0 0 142 3 RJHHTO:O::T% %) 28 810.0 66.9 -74.0 1726
- £30/9YE (% 78 10.7 131 103 94
Hate 0 0 0 0 0 Ho[2S (%) 12 48 6.9 31 36
J|EfI3EE -20 3 222 -309 -245 xluHTOPlE (%) 04 32 46 10 21
CIZHQME = J|E} 0 0 0 0 762 EBITDA O (%) 19 55 85 52 51
3o =7t 50 166 165 -169 1,652 ROIC 28 13 165 8.3 118
PER:E 570 520 687 851 683 ROA 07 58 80 16 35
J|2 a2 520 687 851 683 2,335 ROE - 208 22 > 121
= e , SRHS (%) 2359 1965 206.9 2523 2514
NOPLAT ur 506 829 449 673 2RI Z/RET| R (%) 178.1 1189 117.9 211.2 176.0
FCF -426 723 -448 -164 258 0|2/ 28H2 (B) 17 59 78 23 28
N ROESH
: 1.EPS, BPS ¥ PER, PBR2 KIHH F Iz
2. PERS valuation X9 A%, BFX= (7 37t 7|F, MUR|E XTIt 712
3. ROE,ROAQ R, RHE Attt 52 Hx Al BAS 7|FY=2 &
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