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92 KOSPI Band 3,080 ~ 3,270p
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9% KOSPI Band 3,080 ~ 3,270p
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The period from 1950 through the early 1980s provides two important lessons for

managing the risks and uncertainties we face today. The early days of stabilization

policy in the 1950s taught monetary policymakers not to attempt to offset what are likely to be
temporary fluctuations in inflation. 15 Indeed, responding may do more harm than good,
particularly in an era where policy rates are much closer to the effective lower bound even in
good times.
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