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Message from Taiwan, Shanghai, Vietnam - [H9F Al&
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79 A4 v 10% st 7183 FF5A= 8€ols A vl 1.6% stsiv slEAE
A&gct. LeElIREYA, GHE 5 329 oANA U AHY FAFE 37 BN
o W= W AlolH|rel ZA7h EAE 2.8~163%2] st 712H A=Ao), A
GAAHYJIUETE 5 EE] e /M F+= 89 2 o] Z2u-19 A7}
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Message from Taiwan, Shanghai, Vietnam - A0H AIZ
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Message from Taiwan, Shanghai, Vietnam - HIEY Al&
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Message from Taiwan, Shanghai, Vietnam - HIEY Al
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Taiwan: Computer peripherals

BUY (Unchanged)

12M Target
TP upside (downside)

Previous Target

NT$300.0
31.8%

NT$305.0

Close Price (Aug 31, 2021) NT$227.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance
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CELRNETS

e

+3 FY ¥27H2021F)
P/B (2021F)

=3 Hig

7142182 AT X|4(TCRI)

Financial outlook (NT$ mn)

Sales 22,538 26,929
Op. profit 2,445 2,663
Net profit* 1,828 2,027
Adj. EPS (NT$) 14.01 14.41
Sales

growth (%) (2.4) 19.5
Op. profit

growth (%) 1.5 8.9
Adj EPS

growth (%) (9.9) 28
P/E (X) 16.2 15.8
ROE (%) 14.3 14.7
Div. yield 3.6% 3.8%
DPS (NT$) 8.25 8.64

*Net profit attributable to the parent

X- dF
T2

7t 2021. 09. 01
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us$

v.s. TAIEX (%)

0.0

Analyst Kenny Chen (CH2H
kenny.c.chen@yuanta.com
9 Yuanta Research (8+3)

(3665 TT)

-20.0

-21

Wﬂ\ -40.0
-60.0

US$ 1,098.9 mn
13.1 mn

133.6 mn
68.5%
26.1%

Hwa Tse Lian, 5.2%

NT$99.72
2:3%

40.67%

4

30,203 32,866
3475 3,964
2,723 3,101
19.46 22.16
12.2 8.8
30.5 14.1
35.0 13.9
1.7 10.3
17.9 18.3
5.1% 5.8%
11.67 13.29
= RO Y &S/
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u]+53%/+28%) 2 o] 2021/20229 A HwiE HAd  diy
20%/12% 371}, 4ol Hd tiH] 9%/31% 371 ZAJAT Zog o
Aygiet,

AR A2 27 2 WRIA: secular AlF =8 HHIHo] o]ojAuy
3Q~4Q21 =7 AlE9] &dlgo] A&7 oiy] Zrasty, 434 &4 4
o2 2021/2022¢ <0l HAYAE 22 1%/1% sFFtct. 2H21~1H22
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OtAIOF =M ES
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

* 0= 8069 TP BUY 78.50 84.00 71.4 89,527 21/9/1 0.0
* ERars 2369 TW BUY 30.50 38.00 114.0 11,593 21/9/1 0.0
*  OBIEHIQIHUWAE 6196 TW BUY 115.50 136.00 -0.9 21,624 21/9/1 0.0
*x  IEEY 2014 TW BUY 46.05 58.00 192.4 66,107 21/9/1 0.0
* |GISEgA 6456 TW BUY 110.50 145.00 =85 37,342 21/9/1 0.0
*  OlH=Z2H= 3529 TP BUY 1635.00 1600.00 174.8 124,390 21/9/1 0.0

TRIOIELIA L 2481 TW BUY 111.00 122.00 105.2 36,942 21/8/3 -2.2

EtO| =R 1802 TW BUY 35.90 54.00 84.1 104,399 21/8/3 -8.3
*  ZAEEHNE 2313 TW BUY 41.00 52.00 -5.7 48,865 21/9/1 0.0
*  FEoHAEZY 2355 TW BUY 32.45 39.00 24 12,899 21/9/1 0.0

Z11) gt 2021.09.01
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

232 3N FHE5
= Z7t 2EFV} YTD N7tEd 5 =M 0|2
Al ==0{ =23 Exjo|A T A E ] .
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
*  AMRER 02333 HK  BUY 3460  40.00 320 583697  21/9/1 0.0
ZNIEEYA 00881 HK  BUY 66.056  105.00 207 156,062 21/7/1 22
e 02331 HK  BUY 10520 104.00 98.0 262524  21/7/1 11.0
TS 00291 HK  BUY 6500  83.00 -88 210871  21/7/1 -68
Y=29 02319 HK  BUY 4615  56.00 15 182219 18/10/18 104.9
NONGFU SPRING 09633 HK  BUY 4090 4770 -251 459980  21/3/3  -158
FEXY 02689 HK  BUY 1074 1410 -13 50,394 21/3/3  -182
*  OlEfARE 02020 HK ~ BUY 16250 218.00 327 439291 21/9/1 0.0
o|LtH0|5 06186 HK  BUY 1428 1870  -208 127338  21/8/3 -89
MHQOIE|LIAL 02313HK  BUY 169.00  199.00 118 254045  21/8/3 -33
Z1) 27t 2021.09.01
* AP0 T2 7P SEOH O] M8 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
N N b 2ERE YD AIEY o, FEYUOE
Al =20 =23C Exjo|A A T Xl = ViT
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
90| LR R 603501 SH  BUY 26648  375.00 111 222774 20/7/1 237
Alslf
=Y INEIEN 601012 SH  NOT 85.03 - 204 460263  21/4/7 339
RATED
*  z=as 002460SZ = BUY 198.00  266.00 96.0 268034  21/9/1 0.0
FEIE 002466 57 NOT 122.64 - 2123 181151  21/8/3 226
tAlls RATED : : : :
_ NOT B
TCL 12 000100SZ  ghonr 7.19 30 100881 20/3/19 482
AH IMEIK TECHNOLOGY | 300896 SZ =~ BUY 57196 93930  -12.1 123749 21/8/3  -12.1
Zotog 000001 SZ  BUY 17.88 2000  -249 346978  21/6/2  -252
MAXSCEND NOT
MICROEL B 30078257 ghrpp  392.06 - 239 130,776  21/8/3 -04
NOT B _
7TE 00006352 hol 33.72 02 147621  21/8/3 15.3
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

Zz7h =EF} YTD A7 sz =M 0|2
AEE z2ac  Exio : : 28y -
i el (VND) (VND) (%) (VND mn) = 2UE (%)
% HEA VHMVN  BUY 107000.00 145600.00 187 358,397,989  21/9/1 0.0
HIE R s VCBVN  BUY  99400.00 114650.00 26 368662418  21/3/3 2.1
*  Heoimola PNJ UN HgHB‘ 85300.00 92197.00 69 19394368  21/9/1 0.0
=510] DHCVN ~ BUY  84000.00 97871.00 742 5879532  21/3/3 34.7
Z:1) 2714 2021.09.01
* AEAEl mat FIPF SHETL U] AElE 4 Qg
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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EXtolA BUY
=7} (TWD) 78.50
2EZ7} (TWD) 84.00
Al7tEY (TWD mn) 89,527
=H 21/9/1
FHY 012 £ (%) 0.0

» Yuanta Securities Investment Consulting (CHZH) |2

> TAEA M0 ZF RIYETE RAEL US. SAE HHEXANS NTHI5A0N bHH

EOX|Q NT$20222 SHH5to] Mifetel 3745 2022H0) B o .

> SAtl E-Paper & ESL HMF0| AlFS MEsIH SAs us 2 AMY OXESM F2

o3

™Y (2369 TW)

Exto BUY
=7} (TWD) 30.50
2HZI} (TWD) 38.00
AIZEES (TWD mn) 11,593
=HY 21/9/1
MY 0% £UE (%) 0.0

7t DjiMESEoRID HHED 4Q218H
(o]

AOZ OYE0 SAOl ol SEHQI Aol

N
2z
N

=

N

Ral

I

oy

s

on

re

P

+

10

ox

i=}
=
rx

e
N

ORFAEIZUELIME (6196 TW)

EXtelA BUY
=7} (TWD) 115.50
ZSHFIt(TWD) 136.00
A7tEY (TWD mn) 21,624
=HY 21/9/1
MY 0% £UE (%) 0.0

> 2021 EPSS NT$2.14, HES M| | 22% 271 DIEZ0/QSS 0.6%p =D
HAIK| ME 2H21 HES H47| G012 ASH Xl 04,

> 20219 FAA SHEREE AHIEX S7480] HU CfH] 30%E AT ZEQ TMAL] MYO|
IHFO|O] BA 2RI} NT$325202 FUS XIX|E .

SSEA (2014 TW)
Exjol BUY
Z7t (TWD) 46.05
=2HEZI} (TWD) 58.00
AI7kE% (TWD mn) 66,107
=HY 21/9/1
£HY 03 4945 (%) 00

> 4Q210K= 40| M VIS LMo FMHY MA F RXEIC 68 Zzutio|
MU OH| 2.5% B75101 58] 7.8% 3718 A sE)as 2B TS gt 539 2
S I Jh5H0| £O0F BIRT0N M2 T 712 £t 450] Y. 712 Y SOy B
5718 202 OMT0| 4021 EPST} HET) | 160% B7tet

tiel 21% 37+, =4 of
NT$1.382 HY.

Ofgr

> 2H20%E g5 ©
2022~2023H0= SEH AHH0| HY
AXjahE Aoz oldE.

0 TEHOB WSSIBA, 20218 2019 AWAIXE BAeD
g we

. g YA Y2021 NT$3.5)0] ot

GISEYA (6456 TW)

Extiz BUY
=7} (TWD) 110.50
SHZV} (TWD) 145.00
A7tEY (TWD mn) 37,342
2HY 21/9/1
FHY 0|F +AE (%) 0.0

» 1) 20224 iPad/MacBook &ot20| MA hH| 5~15%2] E7tME X|&otL, 2) MacBook2
HRE0| 30%0M 40%=2 SHE, 3) A 420|E ZE2 0| LED iPad ASP7t 20~30%
S8 Z0Z OfAtE.

> 3021 O1E A Y| 17% Z7t MY, B2/ UHE Eot7t =4 SXI=D 0] DAL Al

5t7F ORRH AIZE OfF.

o

=

=
=
=

Pl

(hl]

b o M| HO(+H0%)S 93 CAPEXS NT$63% 52 AE02 il up
B SAs IUST N2 B, ARMR, MY SO 0)d 4% SIS =

oo %

= oo

341 o

Bl
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OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

O|HI22|E|= (3529 TP) > oH21 AHR THE A

712 PMICS 12Q1X|] =EZ9| 0oz 122X HMF2 H|S0|
H

o BUY 45%004 50%2 S02 MY, PUF H20| 2H21HE RUEILOS HE57| AXHE,
27} (TWD) 1635.00 > 22Y NRCS0| 28nm AHE HIHOZ ST U SAH 28/220mol Al
2EE7} (TWD) 1600.00 BIOIZOFR0| 1402 A3 28nmo| ZUE|SQ| HIES 15~20%2 =2 H& £,
AZHEY (TWD mn) 124,390 > 90|y 7}z AA0| M2 OLED DDI, ISP, WiFi 6, TWS, BMC2 28nm=&2| L 0|F0|
Fy ey SAle| RENE HISS £Y XY,
ZHY 0|5 295 (%) 0.0

z 3c x| MeCR| A0 HE 1~23 £
X0 Ly > 2H21 DFISE 2ISERRI0| O 71 4t RAA| 891X DIRS2| HI0| 5 1~2d %
TSQIE|LHAE (2481 TW) Z7b OfH| O OIN. SIS0 ZHUTH AMATE AL HMO HEMY KIS 0JASHRM
EXto|A BUY 2H21~20224 &5t ZME SAE .
F7k (WD) 111.00 > 2021-20234 Z79 ME(SIC FRD, SGT MOSFET, XMItH SIC Schottky CHIQE, SiC
SEF7} (TWD) 22100 MOSFET, IGBT £)9| U4E 7|6i=7} Z718 HO=Z OIAE. E8 N7|Ho= XZNHE
A7HEY (TWD mn) 36,942 JHMojale &Y MM xES QABIA HEZ0[US0] HS XS U MU HEQ
F8Y AV HE7|0i= STS S251T S 2021/20224 £0/9 Z7H8S 22t MU T 126%/22%2
ZHY 013 29F (%) =22 Ol AE.

EI'OI%%EJ (1 802 TW) > 2 HR/HRRE M S50 YN SAS] JY0IYE2 1021 17.8%0M 202101
f, &0 =3

=xto BUY 22.0%2 37t £0/982 22t 21.3%/26.4%F 7|

Z7H(TWD) a0 > SO WAHSHMO| K& HUED HA R MUt AXLH| 60% AASHT 70|
2HZI} (TWD) 54.00 &S,

AZFEY (TWD mn) 104,399 » =20 EIHLTL G| MESME =2 HAMAPL Z2O0|(Low-E) {2 HEON OZHS
#3y Hee AEBHRA R2IAZO0| S

ZHY 0/ +2E (%) 83

ZTDf IR 2 (2313 TW)

e DOy > 53 FUE QA WD XF, 01F DA TWS MD AF, LES/EZ3 22 2x02
T‘*‘(’h ) 1100 2021 hE HEA0| ZE.

Z7h (TWD : ) )
=2HZI} (TWD) 52.00 > HOIMoZ QPYHQI D] 2| fH] OfAjor S5t 82 0|2 DAL 9go| of¥E MY
AP (TWO ) 18,865 BUE/TWS BAIS YST Z7| 222 AXE. SAE E5t ARE S 2 230 712 gt
ol T 01 $0150| BYLES 3= U2 g

FHY

22 03 29E (%) 0.0

HYIHAEZ|H (2355 TW)

Sxjop BUY > 2021 KA b7 0| AsA HMZOR FMrtEel Mt &X HEE drjmoz
2} (TWD) 32.45 OPYEQI J|Et NSA HEO| BFO= 7¥ XIS PCB S5t A 7M.

SEZ7} (TWD) 39.00 > B 20| SA MH|HICE 20~30% BOF 0 47t HAES B 4 UG 23Ut T|E HSH
AP (TWD mn) 12,899 HEZ 33 047t ©7| 2EUY 24

FHY 21/9/1

FHY 0% $AF (%) 00
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XIS X} (02333 HK)

EXtolA BUY
27t (RMB) 34.60
2537t (RMB) 40.00
A7HEY (RMB mn) 583,697
=HY 21/9/1
FHY 0|F $AE (%) 0.0

fjo

> Haval Big Dog, Tank 3002 x7| 43 0|F SAl= &F 12708 3¢ O M2
ZA|5l0] 00| U3 HE REEZ2QE S 2sst O|F.

> SAt F7Hs 2021/2022'3 O4 P/E 27.7H1/19.881 #Z&S=2 2020~2023H EPSE ¢EZ

46.8% S7tet AOZ HO| Of2X,

TEX|Y (02689 HK)

EXtelA BUY
27t (RMB) 10.74
2827} (RMB) 14.10
Al7t5% (RMB mn) 50,394
MY 21/3/3
FHY 0|F £AE (%) -18.2

> FY20214 @17t AXT piis) 3FXel o) Yy
H Ofi] £ 50% B7H8 201D 9

> HMEH  ZS0 M2t FY2021/FY2022/FY2023F  SAtel EY @022zt
RMB405/406/42822 0&E. FY2021~20234 EPS 37t

10
rlo
re
[ol=}

r
o
o

N
X
Hu

SYIEEYA (00881 HK)
EXtol BUY
%7t (RMB) 66.05
SHFIL (RMB) 105.00
A7k (RMB mn) 156,062
FHY 21/7/1
FHY 0% 2AE (%) 2.2

> 1H21 AX0| 7AZXStD 2H212H Zung Fu China2te] M&AZ A|HX|7t OME0 SAE
DR KIS BEGHE 20| YGICtD e,

> 2020-20238 EPS7t SR 33% 7k Q2 OfMED, 2ty Aol Lol
2021-20239 ROEV} 24% Ol 7158 TR0 ELH B Zotd

23} S|
m 2021/2022'3 P/E 15.74i/12.8t1 $EQ! SAt F7t= IHE

0] (02331 HK)

EXtol BUY
27t (RMB) 105.20
SHFIL (RMB) 104.00
A75% (RMB mn) 262,524
FHY 21/7/1
FHY 0|% 22 (%) 1.0

> SARS 1H21 £0]22 RMB19.6922 RMB18Y 0[5t2ts SAt 7I0|HAS 9% A& 1H21
£0|2/9] 187% 882 & WE0| 65% St H HYOIAE HA| HE THH| 10.4%p
SiE 24.9%S 71K Hof 7|2l
> 2021~2023" EPS9| BT 27.5% F7Pt OldE
0l

BURR SAHS PRS0 HYUSID FI1550| Y5

on

SAE 983, 20214 9

1

> rr

sl2:= (00291 HK)

EXtolA BUY
Z7t (RMB) 65.00
2857t (RMB) 83.00
A7tE% (RMB mn) 210,871
ZHY 21/7/1
FHY 0|2 A (%) -6.8

> 1H21 4 2= SAe F=H2Z Z20Y MS0 el o X il 7t 1Yol

S|
OIFEE|0] AOI(Z-AL B Xi2| o= ZEHH) Ol SAIY &= W 71H428Y

o
4>
o Hob

> EPS £FXIE 4% ZFolL, 2H21/2022F Z4=0|90] XA oiH| 14%/32% 57t A=

S

£3,
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Y22 (02319 HK)

EXtolA

7t (RMB)
SHZFIH (RMB)
Al71E% (RMB mn)

BUY
46.15
56.00

182,219
18/10/18
104.9

Nongfu Spring (09633 HK)

EXtelA

%7} (RMB)
SHZFIH (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
40.90
47.70

459,980

21/3/3
-15.8

> 1H21 A% ZMMA 43 SAME 2499020219 S HIS A0 25%)0 BHEIHE 720
5% QIHSS HoID JI0IHAS M3t

> EPS YRS Alskstd 2H21/20224 £0(QJ0] ™A H| 22t 9%/21% B7t8 2oz

o,

oo
o
&

njo
2

B
ol

<

> 1H21 &X0| 7|HXIED F/UCL 7I0[HAE HaX. 2022 HAKY |
O|Al

sl MB7HAS AHE 50| =0 2.

a0

> EPS RMA|S B ZFSH, 2H21/2022F 20[ol0] R TH| 179%/16% B7t5 Ha

od

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY

162.50

218.00

439,291
21/9/1

0.0

JISs ME OfH &2 110%

=3
=
371 2 HEME ZIg

> 1H21 =0|90] M CHH| 132% B7tet RMB38.4Y

B7tEkE 7I1E 7I0|HAS YRl Ol HiE X YY0|YE

rOE 2 FYUYE FFX HE
2%/+2%/+5% FHE. SAE R&HQl 4NYFE 2021~2023A EPSQ| AT 39% Z717
Ot

oo

%I0|LIE[0|Z (06186 HK)
e

XA

=7t (RMB)
SHZJH(RMB)
A7E5 (RMB mn)

;;‘_10
HY 0

ne

4»

S 2AE (%)

o

> 1H21 A% 9 J10[EA AX. 8 19Y Leng2 0| =Y HK$14.6601 XfAF 2HBFS &
HK$2.932{01 D§RJa XI20] 50.2%2 S0i%1, M HYo| et XS 2oiE.

> EPS SHXIS A8 ZHIT, SAI| 2H21/2020F 4%2:00l0] T CfH| 15%/26% AXE

MAHROIE LMY (02313 HK)

BUY
169.00
199.00
254,045
21/8/3

B3

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A7HE% (RMB mn)

> 1H21 0[9J0] T ThH] 11.4% Z43 RMB HIIEYD Y2 AMEE ZA00 TE AY.
2H21 S7EK] O] B THE| RMB 7EX|7F HE THH| 4% d&olf 2H21 ESOIAUE D|Xl=

F5H0| TH21ECH= &S 7102 2.

FRAO|UE FHX| &0l mat 2021/2022/2023F EPS FHRIE 22 9%/7%/6%
b 2 HO|W Ien, 2021~2023H EPSO| ¢ix 21.4%

nx
i
2y
24
fujo
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MAXSCEND MICROELEC (300782 SH)

EXto| NOT RATED > HE7| A2 TR 2E. 1H21 5G S AIAR0| MESt IDIFEM HMEZS SAIMD RF
R 299,06 nEE JCRFFE) MIE HoIRo ZJ|EiE 2R3 DS8t EUS S0iM HE 7}
- i R&HO2 HNED US. TH21 HEE0IUS2 XU ol 5%p 5713, ROEVH X% 4%
oo 5w AN YWHO S 5G RFFE 25 HES SAE. E5 KH| JHLE SAW e
HIES i AAI2401 150] 3H U AIIE GIEOID, BN FHO| TE 2517} G,
ZF_X =
FHY 01F $F (%) -04
EXjo|A NOT RATED
%7} (RMB) 33.72 > ZTEQ| 1H21 092 MRS A3 IHES0[UB2 SH0| M. 5G 71X YEOA SAP
z .
. i 30% OlMel MRS HY. HEX I AHS0| SAAIY ZU IHITY BIt2RE 4302
\DHEat (BB o) . T 98, 2H210] JIKIZ MEPPE JI43HET 56 MRUHIQI0| HS HAY 202 lAE.

ZoH mn )
FHY 21/8/3
FHY 01F $F (%) -153

SO|LEIEX] (603501 SH) SR R R TR T vy

ol

EXjo|A BUY ASP2t HTNHO| XEXHOE F7te.

7t (RMB) st > 2) 7174 Q1402 TODI AlRI0| 435 g, Tol EHQ SUHE YHES TN Hgstn
S8} (D) 375.00 2001 TODI HB| MAHEHIZH BHHOR 7H8.

HPIE (RME mr) 22774y 3) gof YTHERAREY U ASSH AMESK CiE ANS wEM ZIXY AYS
FHY 20/7/1 Hoj=

FH 01 4948 (0 237

= 1) 85 34 SO SA AZTE B MM 5 2-3d 59 20/ 52 4AZ AlBHD
TCLS (000100 S2) HE 0101 0% O 2o
EXtolA NOT RATED .
b 2) 20214 MM #XS ZIHOZHES %Z0/00] RMB752~80202 OfAEIM, X

G 57196 2443t T72l0l IS RMB202-309008 X9y, T3t 20214 CHIIY 04£0] RAMB5002
SEE7F (M) - OlAlOR OJANEID| 202240 RMBB00IO] 01 H3y. TO A7t 2023015E 71S of.
A7tEY (RMB mn) 100,881 )
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE AlZFe 320K A8 ZUH, 140X LES ¥
T KE248 AT2I0] TO MM 20Io| A | JHSOZ O0fY . B3 NMETE sk} ASP
FHY 0|F 25 (%) 48.2 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2) > TH21 X[BEZFEH£40/2/2 RMB4.3YC2 XA OfH| 189% Z7K20Q21: ®E7| TiH| 49%
=10 BUY 7)), HEE0|AS/20(U8S 22t 93%/67%S 7|12, 20/9] ZI181 29N BF ZMA
o 2l5| ool= = L3 _7'<_ S|otE2 2 A =X o2 o|0
() o | 225t0] jw EH1HI 29= ?013; zozoE jt!f o|EHT__r E;SA!: Dwicn 3991
SAls £32 7Y £ FA7 30 M98S BRS MHN HUER £ 7|0 HAS HOIE
%E—"UHRMB) 939.30 =) |'|_ 33 .||:| S 1|71| 3 H T== E'rr H =4 33 ||::—| TO% Emﬁ
i 2021 Imeik Heartyo MAts2{0| ZOiel= 7t20| HR80| 20% 0MS 7|28 o2
A7tE9 (RMB mn) 123,749 = = b i o o -
OIAfE]. 2H210]= Sculptra®l DiZ H|S0| 32| 71510 Hearty HEZ CHSOZ 017| HZ0| &
=x{0
Fag 21/8/3 HOZ HMYF, Tat, 2023401 HEA HEE 2012 WOl 55 NYE2A0| ° Y,
ZHY 0|3 205 (%) -12.1
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OrAIOF =X

(=} = _
7|A2|2XH (601012 SH) b 1) 1H21 IES RMB350.98210% il Cfe| 74.26% 57}, KIHHZEZETAA0[l/HZA ROl
£x92 NOT RATED Ml B £0/92 Zzt MU OfH| 21.30%/25.95% 7kt RMBA9.932%/RMB45.052/2
%7t (RMB) 85.03 715
SHZ} (RVB) . > 2) 1H21 AN 7AE, A2|Z 0|l 404 M. HE S5120] YA A 2+F 9.
Al7HE% (RMB mn) B0 > 3) AL EXE NSHUHE . ASUHT HAZLHEBIPY) MlS X3 Ssiol 22
Fue AR yysaE 758 78
XY 0[5 $2F (%) 339
=
A28 (002460 SH)
Exte NOT RATED > 1) 2SIt R LA T2 2 7t SAY| TR I ASP 2% St Aoz HYH
%7t (RMB) 198.00 > 2) 2IE HIER] MM STHE ZOZ OlME. 2ISHIER] RZ0| SAl MES NS0l 2
=HZ7} (RMB) 266.00 ma,
APESE] () 268,034 b 3) SALE AP A 2SS MASE 297|%0R E51g 571 JIAIN0| EAE,
23 21/9/1
XY 015 $UF (%) 0.0
x =
MH2IE (002466 S2)
Faaa NOT RATED > 2SXZ 71240| RMBS,000/E0| Z3T, 4021 RMB10,000/E0) =8 MY,
%7t (RMB) 122.64 > SARS U] AN ZHZ|A EIO2IQTIHOM, 7|8 EXRFS0| 25t I14A2 Hal
SAts g N F3SX o 2Ol 7|3 & = or s =2
2HZ} (RVB) . 4y 23 245t O
AZEEY (RMB mn) 181,151 > 53 259 Mu| 7M0| UHSHH T E. BE AN NAMIL XS HY,
eSS 21/8/3
ZHY 0|5 29F (%) 22.64
OIS 5H > 1H21 OiE RMBS846.8%, #0|2] RMB175.84C2 2tz Md iH| 8.1%, 28.5% Z73t.
oLi-o (000001 SZ) Ch23} 22 0|92 SAIE £HEZ AAE:
EXjo| BUY ) 3 _
sl > 1) 1H21 C&5ZE MYHIB(PCR)Z THOISI0IANPLEISO| SAF H® £7| SARCH 37
F71 BMB) JHME. 1H21 PCR2 259.5%, 6 & 7|& NPLHIE2 1.08%.
2HZJt (RMB) 29.00
OXg 281 HH3 AYS 3oz s <. zZawag Ams
A7K5%4 (RMB mr) 346,978 >2) oAl OIOBJ-JE-“_ E'E‘ e o = s 21 =858 =
[ =7}5l
=510 21/6/2 RMB4,375%{22 T ChH| 44.9% 7t
> 3) 280 DHYD XASHE Soff ML ZZUIS SUES TEYON 2HY 28 Hmo|
Ot olxi2 wY
ZHY 0|5 29F (%) -25.16

> At 2021/2022F £0|2 B7+80| 19.4%/13.2%=2 HYEHH, FHFJ RMB29.02
EXd BUYE RAIE.

J
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(VCB VN)

—OT 1—-—0O
EXtolA BUY
%7t (VND) 99400.00
2HEZXJ} (VND) 114650.00
A7IE% (VND mn) 368,662,418
Y 21/3/3
XY 0|F U5 (%) 2.1
Z5}0| (DHC VN)
Exteld BUY
%7} (VND) 84000.00
SEZJ} (VND) 97871.00
Al759 (VND mn) 5,879,532
FHY 21/3/3
XY 0|F U5 (%) 34.7
FrA=gel (PNJ VN)
Exto| HOLD-OFF
%7} (VND) 85300.00
SHZJ} (VND) 92197.00
AN7HE% (VND mn) 19,394,368
FHY 21/9/1
FHY 0|7 2AUE (%) 0.0

Extolz
=7} (VND)
SHZFI} (VND)

A7HEY (VND mn)

%0
XI_E
o

2el)

+

HY 0

o

5 4948 (%)

BUY
107000.00
145600.00

358,397,989
21/9/1
0.0

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF

ox
>
o
=2
>

FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

> SAL YitsH EUE 3 YEORREH

HEE HEMQ ZHEX SEYHMY SAts A +tE & 4] S5 +2 2=9

£=9 HEHX|(0OCC) =& SX|of mat

=

TH21 SEX|0| 288 2021 HE 710|HA0| 46.3%, AM=0|9f SHX

CHEFONI L SAte] HY=

Y

o] 45.1%2 A3t
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et/ 82 / Soil / HIES AIZ XIH

2021-09-02
HEREAT =
201231 210826 210827 210830 210831 210901
JHE R4 14,732.53 17,066.96 17,209.93 17,396.52 17,490.29 17,473.99
S5 +260.48 +21.1 +142.97 +186.59 +93.77 -16.30
SYE +0.02 0.0% 0.8% 1.1% 0.5% 0.1%
N7H5 (M THEH E) 44,661 52,198 52,632 53,202 53,487 53,430
0| ZEd 59 14,541.35 16,803.07 16,976.66 17,107.60 17,241.91 17,327.54
20 14,325.81 17,101.64 17,099.77 17,094.43 17,091.26 17,083.76
0|4 5 101.31 101.57 101.37 101.69 101.44 100.85
20 102.84 99.80 100.64 101.77 102.33 102.28
AR (%, 10%) 80 50 60 80 90 90
e (M2 F) 5,926 4,632 4,301 3,877 517 4,556
MEEES (& Cyer &) 246 367 309 262 333 351
HeiESA(GreTa) AR
201231 210826 210827 210830 210831 210901
GTSM X[ 184.10 210.07 211.14 213.08 214.02 216.43
S +1.72 +0.06 +1.07 +1.94 +0.94 +2.41
SUE 0.9% 0.0% 0.5% 0.9% 0.4% 1.1%
NIHEN 4,324 5,063 5,088 5,136 5,158 5217
0| ZEd 182.58 206.55 208.58 209.98 211.66 212.95
180.47 211.68 211.37 211.02 210.68 210.39
0|4k 100.83 101.70 101.23 101.48 101.11 101.63
102.01 99.24 99.89 100.98 101.59 102.87
AR 80 70 80 90 90 90
Heh g 857 956 877 761 915 991
Heith = 61 87 75 65 7 87

20
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210826 210827 210830 210831 210901
SR & 27,231.13 25,415.69 25,407.89 25,539.54 25,878.99 26,028.29
SEE +662.64 -278.26 -7.80 +131.65 +339.45 +149.3
SYE 2.5% -1.1% 0.0% 0.5% 1.3% 0.6%
N7+EA (o E3E) 26,265.78 24,657.99 24,534.55 24,677.72 25,145.65 25,333.63
0|5E# 54 26,730 25,359 25,471 25,557 25,587 25,654
20 26,522 25,978 25,951 25,916 25,900 25,880
o2k 5 101.88 100.22 99.75 99.93 101.14 101.46
20 102.67 97.83 9791 98.55 99.92 100.57
ENEE (%, 10%) 80 30 30 30 40 50
ez (o F) 2,055 1,834 1,528 1,996 2,918 2,181
Hejth = (MY 322 43 54 55 52 102 76
HHBAl F2K|E
201231 210826 210827 210830 210831 210901
Y| R ¢ 3,473.07 3,501.66 3,522.16 3,528.15 3,543.94 3,567.10
SHE +94.03 -38.72 +20.49 +5.99 +15.79 +23.16
SHE 2.8% -1.1% 0.6% 0.2% 0.4% 0.7%
NIHEH (49 <2h 42,380.77 44,808.16 45,073.54 45,231.69 4543715 45,738.10
o|zEd 5 3,412.08 3,492.20 3,511.16 3,521.37 3,527.26 3,532.60
20 3,392.50 3,484.30 3,490.54 349373 3,498.53 3,503.02
olaL 5 101.79 100.27 100.31 100.19 100.47 100.98
20 102.37 100.50 100.91 100.99 101.30 101.83
BN EE (%, 102) 70 40 50 70 80 90
Hef g (o F) 31,479 46,098 41,738 47,417 48,729 62,732
A= (A fleh 404 564 543 644 653 788
NEED (A9 2eh 768 898 895 899 899 899
MHSA TR E
201231 210826 210827 210830 210831 210901
MEEER ¢ 2,329.37 2,437.15 2,439.69 2,441.11 2,429.86 2,417.89
S5 +71 -37.94 +2.54 +1.42 -11.25 -11.97
SHE 31% -1.5% 0.1% 0.1% 0.5% 0.5%
NIt (M floh 34,111.22 37,156.19 37,199.48 37,227.27 37,054.22 36,875.10
0|3E o 59 2,284.66 2,442.02 2,452.16 2,451.38 2,444 .58 2,433.14
20 2,271.66 244348 2,446.18 2,446.39 2,446.69 2,444.30
o4 5 101.96 99.80 99.49 99.58 99.40 99.37
20 102.54 99.74 99.73 99.78 99.31 98.92
AL (%, 10%) 70 40 50 70 80 90
Hehg (4B F) 37,222 51,825 51,140 55,168 53,003 60,181
= (A fleh 511 752 749 879 779 869
MBI (A9 2eh 714 807 807 809 807 807
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210826 210827 210830 210831 210901

5 203.12 336.85 338.79 341.30 342.81 34342
g +438 843 +1.94 +251 +151 +0.61
g 0.4% -0.6% 0.6% 0.7% 04% 0.2%
A o 5 192,164 439677 443516 395,520 397,094 399,350
[ 52 197.24 33551 335,66 336.95 339.15 340.63
202 176.60 332.32 33352 334.84 336.02 337.19

52 102.98 10040 10093 101.29 101.08 10082

202 115,02 101.36 10158 101.93 102.02 101.85

A (%, 102) 80 40 50 60 70 80

e (#3F ) 102 133 143 154 152 141

g A 5) 1,143 564 543 644 653 788
201231 210826 210827 210830 210831 210901

SRBIK|4 1,103.87 1,301.12 1,313.20 1,328.14 133147 1,334.65
saE +9.8 -9.31 +12.08 +14.94 +3.33 +3.18
satg 1.0% 0.7% 0.9% 1.1% 0.3% 0.2%
A7HEY o 5 4,080,962 4,902,763 4,948,651 5,005,016 5,021,073 5,031,323
olgZz |5 1,095.33 1,307.54 1,304.29 1,310.15 1,316.70 1,321.72
202 1,064.50 1,338.81 1,338.97 1,339.66 1,339.61 1,339.61

52 100.78 99.51 100.68 101.37 101.12 100.98

202 103.70 97.18 98.08 99.14 99.39 99.63

(%, 102) 80 30 40 60 70 80

(3 F) 473 490 623 619 700 657

A 5) 9,919 16,637 20,031 19,611 21,681 20,620
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% sz
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Welltend Technology Corp 22.6 10.00 2.1 | I-Hwa Industrial Co Ltd 28.0 91 2.8
ZoH [xt 53.1 9.94 48| 290 &Y 61.9 -8.57 5.8
Inventec Besta Co Ltd 15.0 9.89 14| 20| S 2H L 83.5 6.70 6.0
Faraday Technology Corp 109.0 9.88 98| %Y 32 125.0 6.37 85
FIC Global Inc 21.2 9.87 1.9 Young Optics Inc 114.0 -5.79 -7.0
HORNG SHIUE HOLDING Co Ltd 12.3 9.87 10| Ol 12! At 1285 -5.51 7.5
Note MY 1.2 9.85 10| 84 dx 3¢ 248.0 -5.34 -14.0
EN ZHI| 139.5 9.84 12.5 | &30 2felA 235.0 -5.24 -13.0
Ruentex Engineering & Constr 131.0 9.62 15|98 &2 65.8 5.05 35
Zlmo| 35.9 8.97 30|53 &€= 727 -4.97 -3.8
4 2| 2,260.0 8.92 185.0 | Sincere Navigation Corp 385 470 19
CHERSAl(GreTal) M5/512 =25
y45F LS
GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
UDE 46.9 998 43 |VHQ OiCjo 2EA 11.0 871 11
Ability Opto-Electronics Tec 78.3 9.97 71 Formosa Optical Technology C 58.9 6.95 44
Newmax Technology Co Ltd 4.7 996 4.1 7Y 4o 1P| 12.5 566 -0.8
E9o| 17| 1435 996 130 |[EE{o|E 420 508 23
Algoltek Inc 1935 994 175 |2t 2p7| 236 484 12
Yao Sheng Electronic Co Ltd 194 992 18 |40 9EE=F 1035 461 50
Acme Electronics Corp 228 9.90 21 Franbo Lines Corp 322 460 -1.6
Kuen Chaang Uppertech Corp 1.2 9.80 1.0 Tachia Yung Ho Machine Indus 442 444 21
TienPin United Enterprise Co 19.1 9.77 1.7 Singtex Industrial Co Ltd 34.6 442 16
Ultra Chip Inc 169.5 9.7 15.0 | Brave C&H Supply Co Ltd 83.1 437  -38
ElEniyj 875 8.29 6.7 0}23} 9|2t 84.8 -4.18 3.7
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BN A5/ FEF

Y45F e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
AFH XGMA 7|A 3.14 10.18 0.29 | Qingdao Gaoce Technology Co 60.70  -1835  -13.64
5= 98 18 Y S8H| 391 10.14 0.36 | Beijing Tianyishangjia New M 2280 1425 -3.79
Asto| ME53Y 416 10.05 0.38 | Guangdong Huate Gas Co Ltd 79.50 -13.59 -12.50
i<i E<e #, 8.00 10.04 0.73 | Western Superconducting Tech 82.62 -10.51 9.70
EmbedWay Technologies Shangh 16.69 10.02 152 | A& L 01y 519  -10.05 -0.58
Shanghai Xintonglian Packagi 12.85 10.02 147|220 {4 &3 6.63 -10.04 -0.74
China Satellite Communicatio 17.36 10.01 158 | d2 §4 O 1238 -10.03 -1.38
SNASEH 30.78 10.01 2.80 | Hjo|d ote3t s 8.80 -10.02 -0.98
Ningbo Yongxin Optics Co Ltd 60.80 10.01 553 | FHE HE1E 1276 -10.01 -1.42
saMEsY 26.28 10.00 2.39| Asto| RFO| FENY 12.76 -10.01 -1.42
e EH 13.64 10.00 124 | MASIRE NS 13.30 -10.01 -1.48
NHEN Hafol 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
sd F8EH 2.70 10.20 0.25|0|AE HH 10.78 -19.97 -2.69
A3 S 2R 13.92 10.04 1.27 | Shenzhen SC New Energy Techn 171.37 -16.81 -34.62
AY M AHE 16.23 10.03 1.48 | Ginlong Technologies Co Ltd 24587 1059  -29.13
2T MR 2 I|FH 18.76 10.03 1.71 | Sichuan Anning Iron and Tita 57.76  -10.00 6.42
s s394 8.67 10.03 079 | ZA 7H8 2/ 198.00 -10.00 -22.00
CNHTC A4 EH 27.58 10.01 251 |8 ofo|# = X353 271.75 -9.99 -3.08
AEtO] HFO| FH MH[A 1 40.55 10.01 369 |HIM HY HH 10.37 -9.98 -1.15
Yankershop Food Co Ltd 58.29 10.00 530 | ®Al st HE 20.85 9.97 2.31
Ruida Futures Co Ltd 24.86 10.00 2.26 | Beijing Bei Mo Gao Ke Fricti 111.60 9.96 -12.35
Aok 24 16.95 9.99 154 | 5= HQOF HT 25.29 9.7 2.72
HYE gt 14.76 9.99 134 | M2 I ME210] 142.09 -9.66 -15.19
F) NESA gE/6E FEFE MHERAS JI1E
T3 HE/o1 FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
Haidilao International Holdi 33.70 6.31 200 | Mol 35 31 17.86 -5.00 0.94
8% gdHs1 35.30 475 1.60| 02 ME7|s 116.80 -2.99 -3.60
Al MEH % 6.71 3.07 0.20 | H|O}L| 256.40 -2.66 -7.00
ESMEEE 13.36 2.61 0.34| X|2| 7|xt 31 27.60 -1.78 -0.50
Country Garden Services Hold 60.70 245 145 ot=H T 44.30 .77 -0.80
ST LM F 7.94 219 017 |WH 18 6.65 -1.48 -0.10
Al AHHQHE OF 50.85 2.01 1.00 [H[AERZY QIHAEZ|A 170.00 -1.45 -2.50
= dotgy A 61.60 1.99 120| 5= E7rY 46.15 -1.28 -0.60
NAE= 2540 1.80 0.45 | MAH 2 36.35 -0.68 -0.25
Xo[LtzHIY 48.00 1.80 08582 7|lH Htt 46.95 -0.63 -0.30
Meituan 253.40 1.77 4.40 | CITIC 9.62 -0.62 -0.06
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SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
2% ¢ Eo] 3 IF 5,500 10.00 500 | Ha Long Viglacera JSC 21,600 -10.00 -2,400
Kim Vi Stainless Steel Comme 4,400 10.00 400 | Nuoc trong Hydro-Power JSC 36,000 -10.00 -4,000
Vinacomin - Mong Duong Coal 11,000 10.00 1,000 | Binh Thuan Book and Equipmen 16,400 -9.89 -1,800
PetroVietnam Power Engineeri 14,300 10.00 1,300 | VNECO 4 Electricity Construc 28,500 -9.81 -3,100
Vinacomin Deo Nai Coal JSC 12,100 10.00 1,100 | Gia Dinh Water Supply JSC 25,800 -8.83 2,500
Cement Trading JSC 12,100 10.00 1,100 | Ninh Binh Phosphate Fertiliz 11,800 -1.81 -1,000
Van Cargoes and Foreign Trad 68,500 9.95 6,200 | South-East PetroVietnam Fert 13,200 -7.69 -1,100
Vinacomin - Ha Tu Coal JSC 12,200 9.91 1,100 | Thanh Hoa Beer JSC 10,000 -6.54 -700
Dam Phu My Packaging JSC 13,400 9.84 1,200 | CNC Capital Vietnam JSC 5,200 545 -300
Din Capital Investment Group 10,100 9.78 900 | Transportation and Trading S 12,200 -4.69 -600
Solavina JSC 4,500 9.76 400 | Hatay Pharmaceutical JSC 48,800 -3.94 -2,000
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Hai An Transport & Stevedori 64,200 7.00 4,200 | An Giang Import-Export Co 31,900 -7.00 -2,400
S0t ¢F 49,000 6.99 3,200 | Vietnam Pesticide JSC 15,850 -5.65 -950
Hil B 2 14,550 6.99 950 | Ben Tre Pharmaceutical JSC 19,300 -4.69 950
o 13,850 6.95 900 | M HUMATYLEX} 19,550 4.63 -950
gl =4 04 & & HAEHNM 34,000 6.92 2,200 | Dong A Hotel Group JSC 11,750 -3.69 -450
Ate0tol 15 17,050 6.90 1,100 | ES OlHE HE 9 HEZ| 63,500 -3.64 -2,400
HUD1 QIHAEHEGHAEZM 10,850 6.90 700 | Binh Dinh Pharmaceutical & M 50,200 -2.90 -1,500
BIM - &3l Slo|E2IY 29,500 6.88 1,900 | Thuan Duc JSC 27,500 2.83 -800
H|M C|24 A M ClZtof 82,400 6.87 5,300 | OFOIC| 2 Oftt HE 5tRA 63,100 .77 -1,800
AH[H A 28,800 6.86 1,850 | BIDV Ql#z0{H A 28,600 2.72 -800
Tin Nghia Industrial Park De 46,800 6.85 3,000 | Thua Thien Hue Construction 24,900 -2.54 -650
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