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Rl 231377 | BUY 52

mEeiAsay 23577 BUY | 39 HZ Tl ofZeAold LANS0] BE B2 Awsty, Z2U-192
ol 28T BUY %8 Zyol 2UFF ko] Fukgo] W PCB TFYAL 3Q21 AHES
RASCERY 23T BUY | 275 g Relsy sk 2k @X Ao g LEE fa AT HE
SCOIESHA 04T BUY | 160 Mslo] A% olo|EF AY £& 482 s TFIAL FHHo=
O|HIAQIELINE T = =1= = =

ACEAEEWAS 42T B 1% =g ojsjol sk ubd, Ag/AME PCB & WER 44719 Hls
UKL 6251 TT | BUY 28

7] F8o0] glo] &% FE9 AL 4Q21E 7|7} 7hscitt vl 8 B
HEo] FFHAE sH7lo] FHE, LER, HERY F2 A7} 0]ofA
I T 3ATE Al A EREY AT dARlol A&SiA gadel=
2 ZAo® Attt 2 FE 39 7HF sl 3adAY fEe dAa
AFom AAE] et Ayt Bulj7E A= sHE7]o] uhdl glEo] 7|t
ot A PCB AA A EHEZA(2383), A/FHAH2368), Eto]LH|
3 (3044)¢ AFE PCB AAIRA fo]HARIE YA E(4927), FRHA
(6251), HBUAUAEZAQ2355)F FHoHH vj= F8 BHAT FFAA
Ae AYEWHEZY(2383), BOlEIAB8039), HEWMFHAF(2313)=
FAHASFE AA gt

Efo|Z3A 8039 TT | BUY 68

Xt& : Yuanta Investment Consulting

BF $30= 9% PCB IFUA 3Q21 HRE @ RIS T 2%,
4Q21 B 35 A Aoz 93t WY 2021 T ABF A%, 5
A3 AT Fa7 WE AFE/HH PCB % F8 vF BACS FFY
Aol AL Z7H9c AFE/AH PCB L TAXY] RE 5 GFS W
gtor] W% £ HAE FFPAEL DHS FYA wgTl] AL WS
AN 3Q2100 AStoR % ER 48, AT HE 4710 AY
& ojolZa} AY T4 402 A3 FIIAE SFH02 AES E5H
of sht 4Q2101% Bl Fio] FAT APolt. AHFE/HHE PCB
MEE 44719 u)47] 20| glol 2% FEI B9 4Q21E A1 7
ST g AT TR ohEeA0l TAASe] BB B Ausl,
2198 FHot 2¥3Y 7M5el FwEel wet PCB FIUAH
3021 B8 T AR4Y 3 2Pk

Y7kl 2021. 08. 26
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o= F8 Bt AF 9 FUlE wiE Addiy] 10~15% $71% Zo=
=Y wufjgo] F7tE sl 7FsA2 Wok ml= 8 HIAE A=
NEHAE ugoA 3Q21°] RF FZo| Awstr Yot gt §o}
ol NEAE m|golA LA} AFL EotFo| AE7] tiH] H|%stA
U A Aol 7loldAE AAFern oo 2H21 W5 $£8 HIAE
QA At FoiE 2d wufjo] tigt A1 $HE EEEoFith 18y
PARE U= F8 e AF 9 FHiE viEe] AW oj¥] 10~15% 37t
AE olofZd ZAeE i3Itk @A nlE F8 wojx HACo FoE
PCB 3594 sHE7]o] F70| 571512, HDI 3394l= v= 8 B
HE JA9 EE/HERT S5 FHE PCB 9o A 5 7HA/do] 4
B7|171A] ool Qitkal o istal Sl ml= F8 BIE GAl= 4RI
73 W& AZS woon oo 2H2]1 W& BHE ©S =Y AC0E
ot J8Y g BB IF BF02 V|2 AP 13 Eolge

24T 5 Jou, wiFo] § sold 7heAE W

T2 744 shEo] whE SFAA qH A3k 4Q20~3Q2127H4 2 71
o] 5ol wt T ASH WA= 3Q21 2 71 g AR &
+ WHEZ PCB 35947 712, PCB 544 £ YA=
€9 50~70%E A7HAH. 22 7 740l 1AM siEetEA 4R &
=9 9 A3H A 89 7HHe £&F IsHH. sIGAE A
e A 7L v R AAEC Wit Az dHrE AT ¢
At WA AAE HIF0l 2 SEAA S vl S EA7E SO B
Fogd Zo= it

€, AMD 9 Al AW H ESAI7F &% 39 HAE: AW 3 APoA Q1
2] Haed Az /i Aoz 3 20189 98%°lA 20214
90%= sttt AL AR-& F71 ol 7] 98l Al AH F &4
£ 7I&3E Aol &Y AH F2 1H21 F4io] S9d3er g
B2 2022 929 784S AT o] FAEHE EAot, 202340
IEe] 4378% AR Fe AT ot 7k 385 et AMD
9] 349 EPYC Milan < 202149 &AE91oH 4Ad) GENOA & 7fdt
Soltt. A¥ PCB 9 Al¥at gzl 7|Fte 2 sk Al A9 &4
A% @agolEet PCB #Holo] 429 7k IAAF AAC| meEt AAE
ASP £ 20~40% QVIAE Aoz oAttt AEmEA(2383), At
H2H2368), ESto|ZEHA(3044)5 FH3H]
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Analyst Lisa Chen CSIA & CFP (Ci2h
Lisa.mf.chen@yuanta.com
H: Yuanta Research (53)
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Taiwan: Materials %Elé'.'%- AI‘?:]' %Ix—]l 7 |0:| 3-7‘“ %7 |'

BUY (Unchanged)

12M Target NT$54.0 EZ9A BUY A, HEF7F NT$54: BAt thet 383 - AA
TP upside (downside)  54.0% gt ol 1) TR Aol 37 S $79 ovA 3 ZFe ¥
Piavipls Target N1$52.0 FEMG] 8 w2 92 £8 SHAANE YA d7 Y Fho
com e o ENTERT ge) 480l B4R A0 st D) feER Aol B4 2R

o

=

2 ohjgt AF szl A Z7KY7] WRolth 20219 EPS &

Share price performance relative to TAIEX NT$348§ 20% /%}53:5']-131 202211_:1 P/B 273]1% Xﬂ,%ﬁ‘ﬂ 5_:_31_%_7]_ NT$54

— Price (NTS) - LHS Performance v.s. TAIEX (%)

wo G AN A o2 50% oldolt

oo oArEDE R S8A9 490 2021 FYoldEo] 1Q21 17.8%0lA

50.0

: _ S0 22.0%% BAsRen, EPS £ 1Q21 NT$0.61914 NT$1.042 53] &

Aia uss  aes04mn AT 71E ATAR] NT$0.75(FLsHA AME Ex371 AADE A
671 YR HAU us$ 7.imn 4Q20/1Q21 HE A £0ldES 4 20.2%/20.0%°014 2Q21

BB A| 2,908.1 — =

e o 213%% AZ A5% W S84 ARIY f0]dELe 4Q20/1Q21 -

CENPILES 85% 5.6%/16.2%°1A 2Q21 26.4%% A5E0] it GAl: 33 1£07 <l

B e R Tai Fong Investment, 14.5% & oaldo x1olo] Zolol=o] uko ALQ] tiH] okl y woksH T

i A, LI o) geag Al zologol wRd A T BT wA. 4

P/B (2021F) 20k = FE A BE ALEHE A4S o 44 AS BF AXSH

B SE% o) 2Q21 $H A 710 15% o ST HZ 1C V1 e 571

——— o} 329 3FSME 4T 327 2@ 4R 80 U
Elo| EfFir}.

Sales 41908 57,513 63,333 65,939

Op. profit 2,534 12,267 13,449 14,633

Net profit* 2,469 10,134 10,734 11,471 . -

Adj. EPS (NTS) 085 348 369 394 3Q21 '“J_'%E] 5’*! %E]ﬁ% 7]’31-1 ZQZIE‘:]' %’% 7;"1.9& Gﬂ*JEH _7)Q21 O]

o e mes os s ZITRX AR 24 o] ®oa] B/ FBsMRT WEAO] koo

e T Ten sr ae  AEVN= 79 14 AL 0% 59 4702 JlFo| st ojk $F

i e s e w0 gnz) godle] gidt 5718 oAlSP] Asl A8 SAES 23 UE

DPS (NTS$) 0.50 1.74 1.85 1.97 Olq. %ﬁ%7‘|_7]_ ﬁ%7]_ th] }\J.EHZ:]IOE ?l';gl’-—(}]%]oﬂE %?‘6]’_‘]—’_ 7%54 8%

*Net profit attributable to the parent

AE7R= 2Q21 WH] 9.4% ESkth BARE sl B 7HEo] w2
FES A FEARY S 3Q2190% 35 F= @A) ojojd A
o2 oAttt 3Q21 o] HAYAE 22.3% A EPS £ NT$1.042
etk

7 2021. 08. 27
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2021/20224 o] A=A AFeF, 20229 #R-E] ASP 15% 71 A E L,
FHAR 7H B2 $F oloZ ACE A 99 714 ZRHET} 4

2E Aclsty Yt 7k 20229 w2 ASP 7t 15% F7F QA4S o]9]
o] 371 AR J|tgth fEAHR 7HEL 202149 T £2U A
o7 Attt 2021/20229 EPS S NT$3.48/NT$3.692 19.7%/9.2%
AHEA dE+311%/+6%)%t. 713 F¥e P/B 2.74, 20229
BVPS NT$19.84(71& NT$19.31, =2 FAIY o] AYX wY)E 2§
o EXF7F NT$54E AXE. SAM] Ad 39 P/B W=+ 0.3~2.6H]
oy, 22 5FYA B2 P/B3.1Hth
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Taiwan: Semiconductors

BUY (Unchanged)

12M Target NT$400.0
TP upside (downside) 16.9%
Previous Target NT$465.0

Close Price (Aug 26, 2021) NT$342.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Nov-20 Feb-21 May-21 Aug-21

715 US$ 383.6 mn
6718 LHT Hathz uss$ 13.7 mn
LA 31.3mn
REF4 47.4%
=0l Xg8 9.0%
FFF Lin Hsiao P'ing, 21.1%
+3 8 FE7H2021F) NT$50.20
P/B (2021F) 6.8x
S HE 34.29%
7| A2 AT X|4(TCRI) 6
Financial outlook (NT$ mn)
Sales 981 1,028 1,185 1,301
Op. profit 418 377 470 556
Net profit* 322 312 405 475
Adj. EPS (NT$) 10.29 9.96 12.93 15.17
Sales
growth (%) 129 4.8 15.2 9.8
Op. profit
growth (%) 13.1 (10.0) 24.8 18.3
Adj EPS
growth (%) 4.4 (3.2) 29.8 17.3
P/E (X) 33.2 34.3 26.4 225
ROE (%) 21.8 20.2 245 261
Div. yield 2.3% 2.3% 2.9% 3.4%
DPS (NT$) 8.00 76945 10.05 11.79
*Net profit attributable to the parent
0 7id 2021, 08. 27
2 Xize FOE eSS
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Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)
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I OfstLt, S&7I 348H

EZ)A BUY 94, BHF7} NT$4008 sk AHtr] u] ga/duida
A &S 227 AW diE] 12%/5% 2710 EPS & NT$3.152 A
T2 E SP3Ft. olEly] wiE AE7] b A3 7K A0 didsht
20219 9zt viE2 Elo]Egt mera] Au| Al Z2AE 4 A7),
ol g2 A2 ol 22 BY AoE Aditt T 1) 348 424
o]t 2) AI/5G/HPC/SSD/A% #&d 14 fojg AL QlEHo]A 49
g 3) 249 #EF IP FF A4I) IP Subsystem AH|20f gk 8
7} #8 mdigolch, FAR= 202149 ©] €8 EA] WiE JlojdAE Ad
H] 10~15% 3712 ofF 2F3 o R&D F4 Idi2 294182 A
g tiH] 15~25% S7F ZoR ottt AR 2021/20229 EPS
27y 24%/18% oFEFet NT$9.96/NT$12.932 AAgitt. Bxpo|AL
BUY & #AIst 20229 & P/E 3085 A& EFF7F= NT$400
2 olgReitt.
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7)o mE ot guty] miE, sHY] wiE
g A7) o] gE/aeE] A e 242 dd 0l 12%/5% 71
o FHUOIE 30.5%% AW HiH] 5.7%p A4 FE4 NT$1,500
gto] ¥ggom EPS & NT$3.152 A4 di¥] 21% #42sf 7IHAE st
3. ot F= HolEY Av], A /T Z2AE 4 V], v &
2 oiE] diRrEE 6% 5ol & ool dF& 717 WeolH. SAF
< 5719 w719 F2o] FEEk Atrleh sy wiE HlF2 4:6
2 sf] WiEg2 A7) oiH] S71E AeR o4l

AE7] HH A3 $7F A

=90 747}

R

DDI, 10T, foundry AlH|A 714 QVdol o] ©7] E2HE Al A7
& 228 AWRdY goldA £4771 85%, ZIETF 15%S AAFC
o A dj¥] 47 2%/28% Z7H33t}. DD, I0T &8 AE 4t 9 52
=g MulA 7H7 Qlido] 2] 719 4 mHlgolr},
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AEHZ foundation IP 54%, functional IP 46%°0]1, 1 #H2= IC A
A 72%, ITREE 28%0|W, TSMC, HLMC(HHGrace, Huali
Microelectronics) @ EZo] 8 1A} o]%F AL [P/IC AA o}
224 FAZE T3 7k HE 2 |z AP B dA7]e] AS6e
1 9ok SARE 2Fo 9E¥ 10T, FHE AP 34 1P A& Algst
9ok T3 AT 3/5ue S0l Hojstal glon FA: o £
of] A% 7Fs/do] Ytk ot

202149 "i& A9 o] 10~15% 7P B3, 294182 o 15~25% &
7} A% Foundation IP &= &AM ZAXZFE-E 22u1 T S8 digh
TSMC 9 =Fg7l 8 FAdo|th. 20219 BAR= TSMC 9 4l4t
28nm HV OLED, 90 BCD PWM, eFlash A% MCU SHE FZof I
3 oF US$3,500%7t0] Eot= wiEo] 7|08 AoE iRt U S5
TR A ERF 753 Ay [P Z2AE HAE gt AY)
Bzxoa Qg Atk wekA FARE 20219 W] € EA] ufjE 7lold
25 7]1& Ad diH] 20% F71A 10~15%2 siFon 29682 A
g o] 15~25% $7FE ZA0& ot gak: 20219 oY AGAE
ok 2Asht 3RAA 20229 A wHds 202249 wiES Ad o]
15% &7Fokal 982 A tiH] 10% F7Fd A= o3t
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Analyst Amber Wu CFA (%)
amber.yj.wu@yuanta.com
H: Yuanta Research (53)

Nayuki (02150 HK)

China: Beverages
Action

BUY (Unchanged)

TP upside (downside) 35.0%
Close Aug 26, 2021

Price HK$11.04
12M Target HK$14.90
Previous Target HK$26.00
Hang Seng Index  25,415.7

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS Performance v.s
18.0

Hang Seng Index (%)
oo

16.0 ‘
-10.0

f-20.0
12.0
10.0 \/\,/\\\)

8.0

-30.0

-40.0

AZ7tE US$2,432.6 mn
67HE YHT HIYH= US$12.4 mn
HHFY 1,716.1 mn
FETY 36.0%
z=9 == Zhao Lin&Peng
Xin,64.1%
=5 HE (90.7%)
=g TRt (2021F) RMB1.30
P/B (2021F) 7.08x
Financial outlook (RMB mn)
Sales 3,057 4,646 6,346 8,085
Op. profit (126) 167 341 470
;‘g&;‘fﬁs Rk 16 o7 164 242
EPS (RMB) (0.14) (2.72) 0.10 0.14
EBS growthi(%) S 486 68 47
PEG (X) ** N.A 0.31 1.40 1.37
ROE (%) ** N.A 11.9 6.3 6.3
Div. yield (%) 0.0 0.0 0.0 0.0
DPS (RMB) 0.00 0.00 0.00 0.00

** Non-IFRS Net profit
27k 2021. 08.26

Z Xz
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=2 1H21 A

A4 BUY: B84 7HAol A4 %8S AUsta Slo] SAY F714
AYE Yd@zoz B Juy 3Q21 99 22uh-199] G, A )
§0=% 2H21 AL HFHOE AAR.

1H21 A4 719x] 2A A3 1H21 ¥FA3]A7|E(non-IFRS) <=0]2&
RMB4,800%t2.2 1H20 non-IFRS £4 RMB6,300%H AF8]3y, 2Q21
non-IFRS 4:0]9}e AR7] thu] 4.64] %71t RMB4,1007+s 7123t
Nayuki "% wi&(d4d o¥] 81% 37ho ol A Hwi&o] AW oy
80% Eolstth. F7PHA FF A9 Al, 1H21 "WEFo|dES 384 &
&4 MR HY ] 2.5%p 713t 68.5%E Au¥E 7153t 1H21
Nayuki ¢ <35 ¢+ 87719t W59 FAolAdE2 20199 iy
2.6%p 373t 18.7%S 7153 2™, Nayuki 7} FLoldE &S o|E3ch

AHolE ARE: 1) 49AL 2H21 200719 Nayuki ElSF$-AE 2E317]
thal FEFPTE 2) 3Q21 A Nayuki PRO E|5hEA9] 4271 1H219
847MolA & vl -2 Al w7t E Agolrt. 3) 78 S¢FH 8€ 27H] 9]
ojxl e} F=1}-19 ojupr} Ao B3 FIF= vX AN FIH>
=3t 43 E wjE 9~10¢¥ HlEo] AXT Aoz AAE Bt 4)
Av|e}t AdE7H AAAE Holx glow, PRO Eol¢is EFHIE
7t ¥& Holt}. 5) PRO EJsl¢-A9] A o wig goleEo] 20%E 715
o Aoz AFEI(1H21 Nayuki 19.2%), o 23%7H1] 2 27}
o] HQlth 6) SAR= AE ARG FHE {5 4000 X9 H/=A 5
A1 ZolokZ oA X (CFDA)Y @3l Atk 7) BAM] Nayuki "1 4
& 5 SR S Wl AEHA v 59} v|sih

H

2021/2022F non-IFRS <=°|° F4A 118%/38% ¥ £74: AXT
1H21 Ao 7]¥ks] 2021/2022F non-IFRS <:0]2jo] Ad tiH|
486%/68% 718 Aoz AgHtt. I2Y-19 ozf, Ayt o] w2
A7V FSol s 2H21 94& Beyog 243 Rt
£ 71&% ZL PEGEH/IOI9AARHIE) 1.89419t dFsEIIRY
(WACC 11.4%2 2% 43| Bato] 7|utgict,

FOMEL H2Y S/ o/ Et 2MAIME HX| Of 22 AET} 2R XIRE BH=012 HAet
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China: Textiles, Apparel & Luxury Goods
Action

BUY (Unchanged)

TP upside (downside) 22.6%
Close Aug 26, 2021

Price HK$162.20
12M Target HK$199.00
Previous Target HK$204.00
Hang Seng Index 25,415.7

Share price performance relative to Hang Seng
Index

— Price

2200

(HKS) - LHS Performance v.s. Hang Seng Index (%)

200.04

180.0 M
160.04
140.04

120.0 v v
Nov-20 Feb-21

-2
Aug-21

May-21

A7HEY US$31,324.4 mn
671 YW HaHch3 US$51.4 mn
iR A 1,503.2 mn
#EF4 52.7%
-’,‘-B. - Ma family, 47.3%
FajjulE (24.4%)
%%’ Z57K2021F) RMB21.91
P/B(2021F) 6.16x
Financial outlook (RMB mn)
Sales 23,031 26,279 30,423 35,596
Op. profit 5,783 6,431 7,721 9,228
Net profit * 5,107 5,666 6,922 8,355
EPS (RMB) 3.40 3.77 4.60 5.56
EPS growth
(%) 0.2 11.0 222 20.7
P/E (X) 39.72 35.80 29.31 24.28
ROE (%) 19.5 18.8 19.9 2154,
Div. yield (%) 15 20 25 3.0
DPS (RMB) 2.00 271 3.32 4.00

* Net profit attributable to the equity holders

g7k 2021, 08.26

Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
H: Yuanta Research (53)

(02313 HK)

2H210= &gt 74M
EZ9)A BUY 4 1H21 & ERAE £4 32 9F
ot I3y 2H21 501 A27HA A3t A A=t dstEe
Aol |AE Aoz JAEr

)X 11

1H21 A7 Al 9193 A 9 Frerjole] grho] AF kA9 Al
olith. 1H21 W& A4d djy] 11.1% Z7Hith. Adidas $37F A4 o
H] 10% SFF3AT, Nike/Uniglo 571 AW oiv] 242 12%/22% 57t
Pt RS MG Edol Hrho® wWiEFo|dES AW diH|
1. Z%p stehict. #3|E S710] wWeK0.9% vs 1H21: 8.7%) FholAE

2 223%=2 A4 tiH] 3%p sk $4Y Axzgol AFME HF
71%) &2 AY Y] 7.4% 37180k Ve EEAHEFE upad) &S
A iH] 86% Z7HAth £dF2 RMB77(F9 RMB5.14)0tt. 1H21
Zoh|ES HK$1.062 AT 60%0]1tH1H20: 46%).

2H2190= A% A A 2H21
g div] 4% ZAE B

A A&

E0l AF7HA] ulge div] st A
ojm wWjEZFo|YEo "X FF= 1H21 HH 2
Aoz AgHEct 13y 7¥ 1995 E HEY grpo] o]Foi7|
o 2H21 AFo] 4R odgdfo| ot 2H21/2021 "ig 372 2
Z+ Ad diH] 16.5%/16%2 AgEct.

FZ AW whge AF AR 40 2021~20239 EPS AFAE
6~9% dIeFotal ol wet ERF7ME HK$204014 HK$1992 sl =
Agitt, A ZEZFIN= & %E%%ﬂ&cg(wcc 8.6%) 9 P/E WHI
o]4(32.54, At 54 B P/E 2HFWAL )l E FYF7t HdoR
ArE 3t
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» Yuanta Securities Investment Consulting (LH2H X2

-

TIFIHE 8358 TP BUY 73.70 110.00 38.3 18,616 21/7/1 -8.7

* S=EY 2014 TW BUY 45.85 58.00 191.1 65,820 21/8/3 -5.9

*  AA 6257 TW BUY 63.10 86.00 39.4 28,047 21/8/3 -4.4

*  EZN0|ZEHZ 3044 TW BUY 114.00 160.00 -3.8 59,919 21/8/3 -6.2

* i pSi= =) 3003 TW BUY 97.50 106.00 98.4 15,176 21/8/3 5.9

* TORIELINY 5904 TP BUY 525.00 690.00 -8.9 51,156 21/8/3 -7.9

* TRIQIEILHAE 2481 TW BUY 106.50 122.00 96.9 35,445 21/8/3 -6.2

* Eto| 2t 2| 1802 TW BUY 35.80 54.00 83.6 104,109 21/8/3 -8.6

* CHEAH|QIZ|AIIO| & 2027 TW BUY 50.20 75.00 60.4 83,255 21/8/3 -6.2

* TIAER 2368 TW BUY 67.00 98.00 32.7 36,615 21/8/3 -8.0
Z11) w7t 2021.08.03
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[0 W2t F7pt SEF7 OH J3i@ 4 AUS

: Bloomberg, Yuanta Investment Consulting (EHZH)

0
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» Yuanta Securities Investment Consulting (LH2H X2

Z7t 2EF7} YTD A7tz s MY 0|F

A =20 =23 Exjo|A T T E ]

AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 46640 75000  -17.1 4483277  21/4/7 =257
zNI2EYA 00881 HK  BUY 6555  102.00 198 154871  21/7/1 15
e 02331HK  BUY 9825  104.00 849 244547  21/7/1 =Y
FELIES 00291 HK  BUY 63.95 8300  -102 207.627  21/7/1 -83
geoQ 02319HK  BUY 4635  57.00 20 182614 18/10/18 1058
NONGFU SPRING 09633 HK  BUY 3970 5140  -27.3 446485  21/3/3  -183
22X 02689 HK  BUY 1050  14.10 -35 49081 21/3/3  -200
SR|HHIIEEYA 09988 HK  BUY 15590 25030  -33.0 3.390,113  21/5/6  -296

*  XO|LIHO|E 06186 HK  BUY 1404 1870  -221 124841  21/8/3  -105

* MK 02313HK  BUY 160.60  204.00 63 241418  21/8/3 -8.1

Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
M 529 z=ac  Exop " " B
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES oig ()
90| LBt 603501 SH H8,§E' 266.12  375.00 153 231147  20/7/1 283
NI SINEIEb b ! 601012 sH  NOT 90.81 - 382 491550  21/4/7 43.0
RATED
CTG BIME 601888 SH  BUY 24023 39010  -146 469,043  21/7/1 -19.9
* HE2lS 002466 57 NOT 131,50 - 2349 194239 21/8/3 315
tMeE RATED : : : :
_ NOT )
TCL 12 000100SZ  hots 7.16 26 100460 20/3/19 476
% | IMEIK TECHNOLOGY | 300896 SZ = BUY 59650  939.30 -84 129059  21/8/3 -84
A
Zorosy 000001 SZ  BUY 1839 2000  -228 356875 21/6/2  -23.0
MAXSCEND NOT
* S 300782SZ phopp 40353 - 275 134602  21/8/3 25
NOT ) )
* ZTE 00006352 Nt 34.42 23 150436  21/8/3 135
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

* EIEI SR MBB VN BUY 28000.00 34233.00 64.3 105,793,010 21/8/3 -4.4
HEEHR A2 VCB VN BUY 97800.00 114650.00 0.9 362,728,214 21/3/3 0.4
* pSEFaks| PC1 VN BUY 34050.00 34864.00 54.0 6,509,942 21/8/3 29.5
=5}0| DHC VN BUY 82800.00 97871.00 71.8 5,795,538 21/3/3 32.7

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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ExtolH BUY
=7} (TWD) 73.70
SHZ7} (TWD) 110.00
A7t59 (TWD mn) 18,616
=HY 21/7/1
FHY 015 495 (%) -8.7

» Yuanta Securities Investment Consulting (CHZH) |2

» 2021/2022'3 EPS= Zt2Zh TE OfH| 180%/19% B7tg A
HIZS 30~35%2 MUBQ S O] JHBH| 20% &

=
=
E2 Moz HO2 ojyF

=B

2 ol&E. 2H2101 Me| RTF
). 3021 HEE0|YE o

A
e

> SA= UBS S5 A Eagle Stream?l SEA7F ERACH ALt E57H 20220
HAIE oI FE.

SSEZ (2014 TW)

£x91 BUY
=7} (TWD) 45.85
SHZI} (TWD) 58.00
A7t5% (TWD mn) 65,820
EX 0] 21/8/3
22U 0/ 2948 (%) -5.9

> =517t 9% Of&tt 6% Al Yieh United Steel(9957 TT) XI& 0fZt 0|2 NT$1.78%2
Zote 0 6% I/HIY AX B5 42/5% | ZML QAE.

> AQ2I0IE M40 M2 VTS UMS ZZMAY MU 4F QAR 2E 48
B3| 742 | M H5H0| 50 STE0 T2 HUM 712 £7H 40| Y.

> OH0RE 43 WOl TINOR HSGIRM, 20219 £019 ANEHDXE st
2022~2023301= 3 40| HYE,

0!
L

r
n

Al (6257 TW)

> SAHS 20219 MHIEX HMUKZ 80% =2 NT$100.45%02 Aet Ol= X n74Q
E_xl.gl?j BUY Eg% A|)\|'.
=74 (TWD) 63.10 > utTH MHICIHSEO| 79| 100%E2 SXSHs 712 22 BE0| K&K $37tAIM0|
SFZ7} (TWD) 86.00 2021 K| AYE.
A7EEe (TWD mn) PO > 5G % WiFi 6 3 29 HUH 7t 7|E tiH| O 2| EIAE AQAIZIOR HJt Y 45
=3y 21/8/3 25 =7} o4
ZHY 0|5 49AE (%) -4.4
EZI0|EEHZ (3044 TW)
" BUY > A, ISR LES 8 PCB TE MU0| AZSI0 43 JHANO| 374 HEE. MRE SA
E X}0]| 7
FH 100 9 1 EE0QE ME HIS Z7H0) T2 MBYA HHMO| OfAE. T3 Xiantao 3T 2T
=
F7k (TWD) : U QA THAIR MAHS0| 10~15% B7H6H0) 2H210] MK BHE Z7} 5.
2aF7 (TWD) 160.00
H HIO| HII H=X == oste. % =
T o > DAL FMEtO| HE BZO| SAb BFYM AE WSS O/F HOR OfAE. O/ i)
Qlotst stemt 2| 740 A HImE QFMMIE HIRLE0| ZA
EX 0] 21/8/3 '
ZHY 0|5 $AUS (%) -6.2

HisiHE{DI2 (3003 TW)

Sxto BUY
274 (TWD) 97.50
SHZ7} (TWD) 106.00
A7KE% (TWD mn) 15,176
EX 21/8/3
FHY 015 29E (%) 5.9

> ST RSA/EAES H47IUS LSO 2H21 OhB0| TH2T ThHl 5% E7HE HY.
HEYA HMT §7h 452 HUE ASP N3O T3 HHEE0/%8/IU01AB0 24zt
8 7102 oy

36.0%/24.7%2 Z7tg A
)

> 1) HIIA Hoh B, 2

SAL| TXZe B2 JES XIXIGHH 0/0] ME 3 A& HY.

[
=
=
2
~
>
O
rz

4 Hx|, 3) TEF ofUX|] ¥ 5G S4 lZatt

S =
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OtAIOF =X

TOIELIAY (5904 TP)

Extol BUY
27} (TWD) 525.00
2HZ} (TWD) 690.00
Al7EE% (TWD mn) 51,156
E 3] 21/8/3
ZHY 013 24E (%) -7.9

» Yuanta Securities Investment Consulting (CHZH) |2

> CHEH0| 78 27Y TEL} AEE 2UAR RF, 2H21 SAQ 17 E2fmO| I 7t A=
Ol
> 2021 SAt=E =L 2AF0E 257 MREE SH

EZCIN )N

2 AS(vs EAF M7 3 27

i
ol

S

> AN ME Y X%, 1€ Poya Pay, 62 Poya Buy ZAIZ QIst 2EI} ME0=2 (%
EAEQ AT WO 40% =) 20219 HEEQ SHEHE REYME 24E MY,

TXICIELIAE (2481 TW)

£xto} BUY
27} (TWD) 106.50
2HZ} (TWD) 122.00
A71EY (TWD mn) 35,445
=Y 21/8/3
FHY 013 2948 (%) 6.2

> 2021 AX0| J|E FHAIS HEI5HD, 2H21 01200 42 ZM, HELA I, ASP A=
1H21 +22 M3/% 2102 OJAIE. 2022~20239 AINZ Aol &7IZH N% 2Hss
#0171

> 2H21~20228 B3 25, MEYUA 4, ARE BAVH 717 4F H3S 018 %Y.

Eto|2t72] (1802 TW)

EXjoA BUY
Z74 (TWD) 35.80
Z2H=Jt (TWD) 54.00
A7tE (TWD mn) 104,109
FHY 21/8/3
MY 0% +AUE (%) -8.6

> E=9 f2 33 M0 TR 71H BM, A ML HAZ 0|0 SAte| 2021/2022
f

> 3= U 3 HH22 RAYF 7HH0] gSot QU0 1021 A0l £
W HIS0l AHH(1Q21 27%). SMel RY[E CCL, PCB MH S 2
HRHHIZ0 =2 MEE.

> 2021 OHE0| FE/MEJ| TH| 29.6%/60.1% Z7tst NT$150212 7|28l 4=0| Let
HEME E. EXHIZ0| 47%=2 MPAX 2|ATTH RS,

CHYAEQIZJALIO|T (2027 TW) > SAb MO HCE UBMOR 2 AHQIAY HE BF £30| 2H21 0/°f F7t8 HQIEH
ero o ;éiﬂilaﬂiéﬂ SSPer% i@il MER, R A SPh NE ERE 0 oo
) £020 ) , 0|2 Qlmat 7142 BBI9| 1§50 MIFES 7|28 o2 2Y
2577} (TWD) 75.00 > SALS JiAZEA Zsiet B YR0ls TR (EXe X7 ZZMR BAE. 1) 20233
ADHESL (TWD m) 63,055 U O MMBII0] JHSEH TKAS] @ MASI0| 13,000E E7H5ka, &% @7t S5k0|
e - jffﬂ 420 Y0 4000080) H 2. 2) DIF Yt YR0IE NS AOIMe
ol sois e Q80| BXf 60%0M &% 80%2 HHY HL

FIAHZ} (2368 TW)
Sxoz BUY
27} (TWD) 67.00 > Whitley Mt PCB, g AQIX| PCB AEE &7t MSUA JHMe=Z O|0{H. Intel0] A

Zamo ENERE 35 s

2877} (TWD) 98.00 Fé’g;f;'e;f; i‘i i:"flié?fi i;l a;lﬁfsﬁ 8% M| PCB YI201=7t QU8 Y,
A7H52 (TWD mn) 36,615 T T T EE e e
FHY 21/8/3
ZHY 015 298 (%) -8.0
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(00700 HK)

[ o
EXjoA BUY
=7} (RMB) 466.40 > 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
N : ut 5/0] EHE T 5 8o TAAS Qs ZHJF & oICtT  mcig
2527} (AMB) 750.00 LHO| EU0 2022H2H 5t #ol UMEES QIE |74 o] t .
2020~2023 EPS ¢TI 722 22%= MYE.
A71E% (RMB mn) 4,483,277
35 21/4/7
FHY 0|F 2AUE (%) -25.7
TEX|Y (02689 HK)
EXtoA BUY > 2QBEXOZ FAl= FY2H21F9 T SHEOMT)S 46K 2% MY, AN mijze
=7} (RMB) 10.50 7.6MTZ2 Of|At=
=859t (AMB) 14.10 > HIZ77 QIMDL YB3 RZE Q2 FY2021/FY2022/FY2023F EAte] £ £0[2/e 242t
A7t5% (RMB mn) 49,081 RMB405/406/42822 O|AtEl. FY2021~2023E EPS S7122 HEHA 10.2%=2 4.
=HY 21/3/3
£3Y 0% 4048 (%) -200

SMIEEYA (00881 HK)
SXoz BUY
Z7t (RMB) 65.55
Z2HZI} (RMB) 102.00
N7HE% (RMB mn) 154,871
eI 21/7/1
XY 015 2B (%) 15

> Zung Fu China QI CE1 Z2 0|RZ 3FXH=Z =. 1) A7tA0| P/EY 144l(vs
SYOEEYA P/EY 26H)USH, Q+Z EPSIH B7tot, 20204 7|X7t Rod dE
ANUX| &3p7F 7|0iE. 2) Q2 B Ul 89719l HIx S HRoH =HAM #Hx Haiy

l2ts SA YR7HH AVSHE A

0|9 (02331 HK)

EXtoA BUY . )
> A TAQ 2R 22 WROOIN2E A F7t= AL 13.6% o2
=7t (RMB) 98.25
21=7} (RMB) 104.00 > 2021~2023E EPSQ| ¢ 23.4% Z7Mt OMEE S SAt= HNZQ. 015 2 02s
S| MEE oIS 74
A7tE% (RMB mn) 244,547 Sti7h EPS 4% Ag AL
FHY 21/7/1
FHY 01F £AE (%) 3.6
= X
g2 (00291 HK)
EXtelA BUY _ ] )
>33 U FRU-19 AR o FELR EXXES0 WE Q0 ofsf @ d2iLt
=
) 639 STAYM SA FRE0| ST Uz 7+ LAIHQ! O]t HEE.
2HZ7} (RMB) 83.00
X ~ L 74AkQ|Qlo] m o =77 |
AP (RMB mn) A (57 > 2021~20231 Z40|240] AT 31% S717t O 4E.
FHY 21/7/1
MY 0|F £AE (%) -8.3
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Y22 (02319 HK)

SXolz BUY
Z7t (RMB) 46.35
287t (RMB) 57.00
Al71E% (RMB mn) 182,614
£HY 18/10/18
XY 015 2B (%) 105.8

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 39.70
2HZI} (RMB) 51.40
A7tE% (RMB mn) 446,485

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -18.3

P
W

>

>

T o 5E 34 RN QS
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

> SAS] 7TERH FMIKA/2021 LEFE Tmall
b

4

O§50| ™E CHH| 96%/1.341 S7tet. 20214
UHE0] HH CiH| 15~20% B7t ZA0l2ts 7I0|HAS dald Aoz oyEn, ZYd-

OiS0| HE HH| 20% B7H A=z 22

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

EXto|A BUY > 88 3% FY1021(20214 4~6%) AMX &H N, £0/2(hon-GAAP)Ql H4A CHH| 2%

=7} (RMB) 155.90 TATE AT ZMMNAZ Ol U A7|RETO 7(91.

SEF7H(RMB) 250.30 > OIF5| WA 2ATIt SAQ A 2lAT. Joil}, HZ HXZ 590N HI=HO| AFE X

A7kE (RMB mn) 3,390,113 QIQICH= MO| SALO| SXY.

=HY 21/5/6

FHY 0|5 298 (%) -206

XHO|LtH|0]S (06186 HK)

v BUY > A2 Z2o| MOMHEH HA 2512 2022 H~2023 U SOIE S0 &, M2 X 29 S2 HM

PR Ao T2 X&XOl ¢ HHOR SAPt £35S US 2O MY,

Z7t (RMB) 14.04

28571 (AMB) 18.70 b S SA Z7H= 2022 W OA P/E 13.0 H £E02 AN MEO 2F. 2 E IR Non-

ATIA | =712 = |= o H o zpS|

A (B 124841 IFRS £Xa20[9 7180 21%2 £309 AR HH7|UQ SAte] W20j0|Me mj2ixo|at
merE,

ZHY 21/8/3

ZHY 0|5 £ (%) -105

MRQQIE|LINE (02313 HK) [l )

EXtoA BUY
7t (RMB) 160.60
28Xt (RMB) 204.00
A7tE% (RMB mn) 241,418
FHY 21/8/3
FHY 0|F $AE (%) -8.1

SA F7HE Rt B Y SO 15% of, SHO X% FRL-19 B OEt 3 feE
ity . 20209 LOI717H SAF 01 BIZ 30%S XK. SAH= FY20224 FA
50| T OH) $2 T XY B71B 7S HOR O4SlT T HOK 2H210| SAF
F550| 2

=
+3580| 43HE ¥ 4 US.
SAP 2021~20234 O§E0| R 16.6% Z7te A0 OEN Ot EPS ER

B7120] 19.4%=2 MUY=,
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MAXSCEND MICROELEC (300782 SH)

Exto|7 NOT RATED

T 103,53 > 202101 25 HEQ HE 7(0{=7t Z7t8 A2 WHHE. 202149 29 56 HUHE &k
;vvr S _ E7120| ZME SXISIPIM 5G FUEQ HES2 of 50%, RS2 40% 0|YUS 7|=E
o Z0= MY B A FIL SYS SE WS F2 AN HY0| 2 A0S Y| YE.
A7tE% (RMB mn) 134,602

=Y 21/8/3

FHY 012 £948 (%) 25

ZTE (000063 SH)

EXtolA

=7t (RMB)
SHZ7t (RMB)
A7tz (RMB mn)
®

4

il

0

P
ne

H

0l

4
ne
Hon

2948 (%)

NOT RATED
34.42
150,436
21/8/3
-13.5

> ZTES 1H21 092 HY

30% 01Y9l HRes

A el g
AN UAF. 2H210{ 7|KI= EX|7t 71431

22

Rl
i

dlojEt=®| (603501 SH)

ExjolA
=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

= Q
23

HOLD-OPF
266.12
375.00

231,147
20/7/1
28.3

> 1) 1021 SMe =2

54% St 14.77% th2 7|
> 2) SAF AT JHLO| UN ShpTE O,

> 3) TDDI 0] SAL F7t0 3

TCLE (000100 S2)

Exjolz

X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

P
ne

H

i
ne

0% 4948 (%)

NOT RATED
596.50

100,460
20/3/19

47.6

|0

=
oY

» 3) TCL China Star7t 202028 FEXHS
g AFR0| T9 A4 24l
A

450] OilE.

1 2XQ BYORREY O
Zi5t T72l0l IfES RMB202I-309i02 Y,
2 o450 20224901 RMBE00%I0H 0/

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

20| RMB75%~80222 O &= 0, XX
5t 2021 MY 0§E0| RMB500Y
Y. TO gH|7k 2023H2E Tt O F.

AlEfel 32¢UX| HYE ZLH, 140X LES &
dit EH 7ISC=Z 0|01 A o= METZ ZH2 ASP

IMEIK TECHNOLOGY (300896 S2)

X9
%7t (RMB)

2877t (MB)
AIZEE (RMB mn)
]

FHY 013 298 (%)

BUY
596.50
939.30

129,059
21/8/3
-8.4

SAHE Imeik HeartyOf &0 M&6t0
2. Imeik HeartyQ 2020~2023¢ O1E0| HLA 47% B7tet ZHC=2 7|Hf
ZA2 0-0|H 20239 Hearty2l HE 0|0 22 H& =2i0| = Mt
HNHOZ ZAIZ AE0|0, 20231 &

om, U7 4% SHoRE A
c

OHOR SAfe] 0lo} SIWA XY,
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OrAIOF =X

(= 2y 1PN = _

87|2|2Xt (601012 SH) > 1) 1021 HES RMBI590IORZ MU O] 84% B7h AMIEE420/2/2 RMB25%(02
XA NOT RATED M ThH| 34.2% 37t HIZ42Y X2 0|22 RMB24.290=2 M hH| 37.5% S7t.

=7t (RMB) 90.81 > 2) BIPV(ZIS UHE EIUD), 24 B2 MEXX0D, AT 712 JHUS s B At
2527} (RMB) = 23 Alpha HIZQ £2 717t XY HOR HOY &7| ol Ao 2 K.

A7HE% (RMB mn) 491,550 >3) Jla S, 158 2% U MMOZ MIIZ 9ot £ ME XIS QAGID YoM
22Y 21/4/7 e4st B2l Y Y 528 BOE.

ZHY 0|5 29S (%) 43.0

CTGHAM® (601888 SH)

> 1) DM Y OIADNO| ME MmOl AFEZ W S AMFEIL 20254 Ao
Exfoz NOT RATED RMB3,0002{0fl 0|Z FZH(2020 CHH| 6H).
%7t (RMB) 240.23
T 390,10 > 2) SAS] AREREBS 90% O[AOR2 AINTFE U ZH HolN MY 29/, SAfQ] 0f20HE
=87 .
. HIZ 74240] B EHX 2702 SAtQ| 71X 290t sl AW LS HOF.
)\|7}§O_‘H (RMB mn) 469,043 = T S T T o oo —r‘rla 0:15
23y 2171 > 3) 2201 AlY 25t} 22| HUE TUOR EAfe| 40142 FIPHMO| OfAE
ZHY 0|3 225 (%) -19.9
x =
MH2IE (002466 S2)
ETlol
FHer NOT RATED > 2SHZ 717{0| RMBS,000/E0| 231, 4021 RMB10,000/S0] 28 MY,
%7t (RMB) 131.50 . ) .
e (0 B > SALS b7 ME E2HR|0A EHOZI2EHON], 7B EXIXIS0| Lot Dj4ME B
AZHEY (RMB mn) 104,239 > 5 2|EY M| M0 FESP XY = 35 AN ASHTt XISE MY
=HY 21/8/3
ZHY 0|3 2018 (%) 31.50
o= > 1) 1021 THES XA OjH] 10.2% S715t RMBA179], RIHZEZH420(2/2S RMB101Y 7|=.
no1lo_l':°°'ll (000001 SZ) 0| X2 ol ol = = O)\‘I Al2IIC 01_;_':_1 oo A HO AA AO|
| |' | Olﬁol 14-5/0 67|', TE Xh_*t*ﬂl, |_|c>9|'—, 7||:1TI DB)\1H|— T T T =
£z SRS B7tel 2500 7191,
X7 . =
#7t (RMB) 2 > 2) 3% o J|F WOtCs NPL HISS 202041 o Cib| 8bp SISt 1.10%. 31, 38 L 7=
SHZIt (RMB) 29.00 = - == oo xe =1ats
60 GIx|, 90Y Ol4f ¢IH|, 2Fo| EXE HISS MY CfH| SHAYT XRAZAFA J4Mo0|
AZEE (RMB mn) £88,719 N&E. 72 SUMA 02 o SYSHY L3to 23,
HY 21/6/2 o i
> 3) SAE 33Y 28(supply chain finance) AIglE &EHotn &S AINZEL29 HMES
239 012 293 %) T olall Ciorst Jlzg #8510 CIXY GYsS sk 2021/2022E 202 57tE0|
o ' 13.5%/4.3%01 0|2 M. 2EZJ} RMB29.0 X,
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HIE 5792 (VCB VN)

ENE] BUY
7t (VND) 97800.00
ZHZ7} (VND) 114650.00
A7tEY (VND mn) 362,728,214
FHY 21/3/3
FHY 01F +E (%) 04

&510] (DHC VN)

Expoz BUY
27t (VND) 82800.00
ZHEZI} (VND) 97871.00
A7tE% (VND mn) 5,795,538
FHY 21/3/3
23U 013 4948 (%) 327

HHAL (PC1 VN)

EXtol BUY
=7t (VND) 34050.00
SHZJ} (VND) 34864.00
759 (VND mn) 6,509,942
FHY 21/8/3
FHY 015 $AZ (%) 29.5

Ze|E2|M3 (MBB VN)

EXtol BUY
=7t (VND) 28000.00
SHZJ} (VND) 34233.00
Al7EE (VND mn) 105,793,010
FHY 21/8/3
FHY 0|% 22 (%) -4.4

I xS0 7t =2 2

FWD I8 g7l 72

WRO0|M KA el 2AF F iR

tLI2 #=0IXtOHEO] =10

ox

ol

HIEE HEHQ ZHEX

F=9| HZEX|(0CC) =¥ 3

> SAle] MASE SR # A

=

UHA, SR, HHA 75
2371

B712E FoHe

M2 WA

gl

e

HE

o Mzl HEX X, o

8¥~108 7I58 A 144Mwg
&2 T ChH| 48% =i HLO|

JH

wn 1o

| Q8 OfUR JHE +29

> TEXH ZO0|L} EIAKP/B OF 2tH) CHH|

M, 2EX EXMQ NPLO| SHZ=H MHE7t 7|t

halil
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et/ 82 / Soil / HIES AIZ XIH

2021-08-30
HEREAT =
201231 210823 210824 210825 210826 210827
JHE R4 14,732.53 16,741.84 16,818.73 17,045.86 17,066.96 17,209.93
S5 +260.48 +399.9 +76.89 +227.13 +21.1 +142.97
SYE +0.02 +0.02 0.5% 1.4% 0.1% 0.8%
N7H5 (M THEH E) 44,661 51,192 51,427 52,134 52,198 52,632
0| ZEd 59 14,541.35 16,589.36 16,620.84 16,664.75 16,803.07 16,976.66
20 14,325.81 17,145.46 17,122.90 17,118.44 17,101.64 17,099.77
0|4 5 101.31 100.92 101.19 102.29 101.57 101.37
20 102.84 97.65 98.22 99.58 99.80 100.64
AR (%, 10%) 80 20 30 40 50 60
e (M2 F) 5,926 4,416 5,554 4,558 4,632 4,301
MEEES (& Cyer &) 246 357 408 355 367 309
HeiESA(GreTa) AR
201231 210823 210824 210825 210826 210827
GTSM X[ 184.10 206.08 205.61 210.01 210.07 21114
S +1.72 +5.1 047 +4.4 +0.06 +1.07
SUE 0.9% 2.5% 0.2% 2.1% 0.0% 0.5%
NIHEN 4,324 4,967 4,955 5,061 5,063 5,089
0| ZEd 182.58 202.83 203.74 204.66 206.55 208.58
180.47 213.09 212.38 21213 211.68 211.37
0|4k 100.83 101.60 100.92 102.61 101.70 101.23
102.01 96.71 96.81 99.00 99.24 99.89
AR 80 50 50 60 70 80
Heh g 857 821 891 881 956 877
Heith = 61 79 84 86 87 75
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E35A F2R |2

201231 210823 210824 210825 210826 210827
EERE 2723143 25,109.59 25,727.92 25,693.95 2541569 25,407.89
S3% +662.64 +259.87 +618.33 3397 27826 7.80
5%8 25% 1.0% 25% 0.1% A1.4% 00%
AZHEY | (He §3E) 26,265.78 24,082.15 2497961 2491409 24,657.99 2453455
osEr |52 26,730 25378 25,374 25,340 25,359 25471
20% 26522 25,980 26,012 26,023 25978 25951
oA 59 101.88 9894 101.39 10140 100.22 99.75
20Y 10267 96.65 9891 9873 9783 9791
TRz (%, 10%) 80 20 30 30 30 30
34 (et F) 2,085 2185 2,053 1,716 1,834 1,528
Ada | (HY 8393 43 78 79 70 54 55

YHEA FRRIE
201231 210823 210824 210825 210826 210827
el ZER 3473.07 3477.13 351447 3,540.38 3,501.66 3522.16
SHE +94.03 +49.8 +37.34 +25.91 -38.72 +20.49
SHE 2.8% 1.5% 1.1% 0.7% -11% 0.6%
A2HEY (M9 21eh 42,380.77 44,459.58 44,937.67 45,283.42 44,808.16 45,073.54
o5BZ |59 341208 3460.46 3473.96 3484.98 3492.20 351118
202 3,392.50 3,464.20 3,470.86 3,479.80 3,484.30 3,490.54
2] 5% 101.79 100.48 101.17 101.59 100.27 100.31
202 102.37 100.37 101.26 101.74 100.50 100.91
FAAE (%, 10%) 70 30 40 50 40 50
UCE] (et F) 31479 35290 39,644 40,012 46,098 41738
Aejti= (A 2120 404 507 556 535 564 543
HETD (M9 9120 768 890 893 895 898 895

SN F2R|E

201231 210823 210824 210825 210826 210827
HESER 4 2,329.37 2,445.04 2,463.85 2,475.09 2,437.15 2,439.69
SEE +71 +56.08 +18.8 +11.24 -37.94 +2.54
58 3.1% 23% 08% 05% 1.5% 0.1%
N7HEA (M9 2I2h 34,111.22 37,254.04 37,579.78 37,736.16 37,156.19 37,199.48
0|58 5% 2,284.66 2411.24 2,425.51 2,438.03 2,442.02 2,452.16
20% 2,271.66 2,426.12 2,432.74 2,440.83 2,443.48 2,446.18
oAE 5% 101.96 101.40 101.58 101.52 99.80 99.49
20% 102.54 100.78 101.28 101.40 99.74 99.73
FAAE (%, 10%) 70 30 40 50 40 50
Heh g (A2 F) 37,222 48,127 50,832 47,486 51,825 51,140
Helth 2 (A 2loh 511 767 801 724 752 749
HERL CRRl) 714 803 805 807 807 807
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ol.0IBA| FX|IE

201231 210823 210824 210825 210826 210827

5 203.12 334.84 331.79 336,01 336.85 338.79
g +4.38 -3057 -3.05 +4.22 +0.84 +1.94
g 0.4% -2.3% -0.9% 1.3% 0.2% 0.6%
A o 5 192,164 435,667 431,987 437,260 439,681 443520
[ 52 197.24 341.38 339.12 337.35 33551 335,66
202 176.60 328.25 32954 331.03 332.32 33352

52 102.98 98.08 97.84 99.60 10040 10093

202 115,02 102.01 100.68 10150 101.36 10158

A (%, 102) 80 50 40 40 40 50

g (#3F ) 102 182 177 123 133 143

g A 5) 1,143 507 556 535 564 543
201231 210823 210824 210825 210826 210827

SBIX| 4 1,103.87 1,298.86 1,298.74 1,309.55 1,301.12 1,313.20
saE +9.8 -34.42 0.12 +10.81 843 +12.08
satg 1.0% -25% 0.0% 0.8% -0.6% 0.9%
A7HEY o 5 4,080,962 4,897,416 4,897,209 4,937,857 4,906,151 4,951,751
olgZz |5 1,095.33 1,34543 1,332.56 132229 1,307.54 1,304.29
202 1,064.50 1,335.72 1,336.81 1,338.43 1,338.81 1,338.97

52 100.78 96.54 97.46 99.04 99.51 100.68

202 103.70 97.24 97.15 97.84 97.18 98.08

(%, 102) 80 40 40 40 30 40

(3 F) 473 748 635 469 490 623

A 5) 9,919 24,452 21,104 15,093 16,637 20,031
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HERSA /oM 355

Y45F e
THERIE 7 S3(%) SEH(TWD) | 7HIRI% 7 SEH(%) SEH(TWD)
g2 272 9.90 25|53 &7 78.7 9.02 -7.8
HY Electronic Cayman Ltd 26.8 9.84 2.4 | Creative Sensor Inc 29.3 -8.59 2.8
Lo MZ 413.0 8.83 33.5 | WEI Chih Steel Industrial Co 46.4 -1.75 -3.9
Falcon Power Co Ltd 20.1 497 0.9 | Chih Lien Industrial Co Ltd 26.5 -6.03 1.7
A 3,750.0 475 170.0 | Froch Enterprise Co Ltd 35.6 5.94 23
Feng Hsin Steel Co Ltd 77.9 4.56 3.4 | Sesoda Corp 32.3 -5.88 2.0
Hsin Yung Chien Co Ltd 1455 430 6.0 | EH 2p77pe 1.2 -5.88 0.7
Evertex Fabrinology Ltd 17.2 4.24 0.7 | Yieh Hsing Enterprise Co Ltd 27.0 -5.76 1.7
StO|R HAZZX|A 3300 4.10 13.0 | &l ®xt 67.0 -5.63 4.0
EtS 294 3.89 1.1 | Syscom Computer Engineering 234 547 14
Rotam Global Agrosciences Lt 124 378 0.4 | M5ty Cxt 975 5.34 5.5
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
ATrack Technology Inc 18.7 10.00 1.7 eSS 2315 777 195
Fu-Chian Tire Co Ltd 20.9 10.00 1.9 Actron Technology Corp 216.5 148 175
NewSoft Technology Corp 19.9 9.97 1.8 Ching Chan Optical Technolog 39.2 6.34 27
Advanced Connection Technolo 216 995 20 |&HEO] MN FX 31 104.5 628 -70
Gold Rain Enterprises Corp 19.9 9.94 1.8 PADAUK Technology Co Ltd 166.0 621 -11.0
Nuuo Inc 443 9.94 4.0 Brave C&H Supply Co Ltd 91.0 619  -6.0
Ok 27| 256 989 23 | Analog Integrations Corp 376 601 24
Skardin Industrial Corp 134 9.88 1.2 Eris Technology Corp 178.0 582 -11.0
Yao Sheng Electronic Co Ltd 17.3 9.87 1.6 Soft-World International Cor 96.0 542 55
Kino Co Ltd 36.8 9.87 33 Koryo Electronics Co Ltd 249 461 12
Ardentec Corp 69.1 986 62 |E90] 17| 115.0 -4.56 55
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BN YB/oR FER

453 sleE

I ESEINES 7 S2(%) SZHRMB) | A510[EEK|4 7 S2(%) S2HRMB)
Maider Medical Industry Equi 45.99 13.22 5.37 | Leaguer Shenzhen Microelectr 41.60 -11.83 -5.58
Zhejiang Sanwei Rubber ltem 21.85 10.02 1.99 | Shanghai CDXJ Digital Techno 8.69 -10.04 0.97
Hangzhou XZB Tech Co Ltd 21.85 10.02 1.99 | H0lF 3 stolHOP 6.03 -10.00 -0.67
yE YIE 11.64 10.02 1.06 | Riyue Heavy Industry Co Ltd 33.62 -9.99 -3.73
2Lt A 2043 10.02 1.86 | 48 s ® 6.05 997 -0.67

2ed ot 2417 10.01 220 | H|0|Y AFXHIR X153 13.73 997 -1.52
Zhejiang Grandwall Electric 42.85 10.01 390 | ZAT 4| E3Re 6.33 9.96 -0.70
Hainan Haiqi Transportation 19.23 10.01 175 | BX % MERZ J[A 08 12.06 993 -1.33
CNSIG o[ 35 21.87 10.01 199|228 718 15.91 9.91 -1.75
3 sy 1242 10.01 1.13 | Poten Environment Group Co L 4.64 -9.73 -0.50
Keli Sensing Technology Ning 26.93 10.01 2.45 | Bonree Data Technology Co Lt 61.68 9.24 6.28
MABA M5/t FER

y45F LS

HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2H(%) S2HRMB)

Holg 03T NAY|s 33.61 11.22 339 | ateh 4H3s 32.05 -10.00 -3.56
212l 0] 13.40 10.02 122 | &4 4 A4ddH 458 9.84 -0.50
M2 ofgt AY OE 32.74 10.01 2.98 | Bear Electric Appliance Co L 48.06 9.29 -4.92
HE dojaF 46.42 10.00 422 | &% B2 Y&t 7.1 9.20 0.72
iy 1= 46.79 9.99 4.25 | Mango Excellent Media Co Ltd 47.80 -8.60 -4.50
g8 3 FY| 21.93 9.98 1.99 | DBG Technology Co Ltd 11.02 -1.78 -0.93
NE SEfO| &St 11.98 8.42 0.93| 2[& oA 20.93 -7.18 -1.62
e MY 21.7 8.12 1.63 | MBAl SIO|FF0| ALF T 15.61 6.53 -1.09
AFH mo[of mE Y& 19.92 7.68 142 |CSG &% 11.53 6.11 0.75
SH|0] NUEH H|Z 21.05 7.34 1.44 | Guangdong Xinbao Electrical 21.54 -5.98 -1.37
Konfoong Materials Internati 53.24 6.99 3.48 | Weihai Guangwei Composites C 74.78 -5.85 -4.65

F) WESA g5/at= FEF= UHIERT 71E

E25/ MBfoR FEF

HEF (= ES

RIS HE SEH(%) SE(HKS) | P4 7 SE(%) SEHKS)
SIEEX 28.90 5.28 145|CSPC H&1& 9.63 -4.08 041
Haidilao International Holdi 28.60 457 1.25| g2dt 0§ 29 155.90 -3.88 6.30
3 JotEd AH 64.50 4.03 250 | A2Al AE{EQIHE OF 48.30 -1.83 -0.90

HIEZY QAEZA 169.10 267 440 | IMNEZ 24.20 -1.83 -0.45
Xg| 7|& 31 25.80 2.58 0.65 | Lttt AL FE Jl& 11.28 -1.74 -0.20
H|Fo|feh 31 8.54 2.52 0.21|CK 3ix[& 892 56.55 -1.48 -0.85
H|OFC| 262.40 2.34 6.00 | M4 48.75 -1.32 -0.65
5= Yrad 46.35 2.21 1.00 [HIME 294 466.40 -1.14 -5.40
WH 18 6.26 1.79 0.11|AAC HA=ZEXA YA 41.70 -1.07 -0.45
Apen| Het 24.85 1.64 040 | MK R =HEIHS L 160.60 -0.99 -1.60
% dusy 36.15 1.54 0.55| 3G ME CWEHE 34.90 -0.85 -0.30
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SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Ben Thanh Water Supply JSC 33,000 10.00 3,000 | ANIJSC 15,300 -10.00 -1,700
Binh Thuan Book and Equipmen 17,700 9.94 1,600 | Petrolimex Hanoi Transportat 20,300 -9.78 -2,200
Petrolimex Petrochemical JSC 37,800 9.88 3,400 | Steel Structure Manufacture 5,800 -9.38 -600
VNECO 4 Electricity Construc 34,500 9.87 3,100 | Central Phamarceutical JSC N 105,500 9.05 -10,500
Khang Minh Group JSC 20,100 9.84 1,800 | KKC Metal JSC 24,100 -8.02 2,100
Hai Phong Electricity Water 57,100 9.81 5,100 | Construction and Investment 4,600 -8.00 -400
Sametel JSC 12,400 9.73 1,100 | Da Nang Education Developmen 26,000 -6.81 -1,900
CNC Capital Vietnam JSC 4,600 9.52 400 | Lilama 7 JSC 4,400 6.38 -300
Hung Hau Agricultural Corp 17,400 943 1,500 | Hanoi Education Investment a 20,000 -5.66 -1,200
Louis Land JSC 14,000 9.38 1,200 | Power Engineering Consulting 14,600 -5.19 -800
New Residential Urban Develo 8,200 9.33 700 | Petroleum Mechanical Stock C 19,100 -4.50 -900
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Truong Thanh Energy And Real 12,350 747 826 | Cll Engineering And Construc 13,050 6.12 -850
Vietnam Pesticide JSC 16,050 7.00 1,050 [H[ F QIHAEHE CHE 9,000 -4.46 -420
HIM|C|% A o|C| okt 67,400 6.98 4,400 | Lien Viet Post Joint Stock C 21,800 4.18 -950
AR Mo 5 56,700 6.98 3,700 | Dong A Hotel Group JSC 12,350 -3.52 -450
S AHE 20,800 6.94 1,350 [ E| & E&o|E +&Y 12,600 -3.08 -400
Bamboo Capital JSC 16,950 6.94 1,100 | Thuan Duc JSC 27,100 -3.04 -850
Ben Tre Pharmaceutical JSC 17,750 6.93 1,150 | BKG Vietnam Investment JSC 12,800 -3.03 -400
Power Construction JSC No.1 34,050 6.91 2200 | 3 OjUE HE U HEZ 60,100 291 -1,800
BIDV QIZ0{HA 27,900 6.90 1,800 [ ZHE HAL0E & LE 18,400 -2.65 -500
tzto| 3t 24,150 6.86 1,550 | £ oF EM7+S 16,200 2.4 400
Ofo|H A& H| 2t 73,300 6.85 4,700 | HVC Investment and Technolog 8,810 -1.56 -140
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