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2H21 44719} 5G/HPC/EV E¥Eo] wE 49 Z7l8 A 14A7t
AL 24L& AL =] U OSAT dA9] AHlE= 2715 2 Aog
ozttt 2022¥0 % AdH|7} glo|Esh okeEg] 7tZo] 24 A 7}
A2 g AoE Agditt. A9 #AL 5G EFET} ARlske 1F
AFo 29l gadoleet A 9 AFE AFF dadolte wE 73] FE
o &2 Aoz st AFE YA Aol g JA Y FALES A
&£Zoz FAT oz Ygth.  TSMC(2330), UMC(2303),
VIS(5347), ASE HA(3711)] tigt 282 45& At
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L A gadols ¢ AFYA JfHCE Y#AQl 2H21 §HEA A
ok o2t A9 387 ZloldArt AAAAE A3Fon 387
47 A ol A1 vE 87t 371 AR it 714 I 9
oE Ayt BH] ARF o=t A UA A ESE HojH ASP 9
A5 Q9lolth, 3 TSMC 9] 3Q21 mi& 7lojdAL: AMMAALL AAFH
o} wj&Fo|dE 7toldAE AYAE o3t BAF AFAL gRtgo
2 A 349 27] NR(T~8 7)ol &, 584, M4 5 84
7t mi&ZoldEol ¥ 714 5 7| "ol Wtk A At
A3lete W& ZtoldAst A4e vlE SAE A w 3Q21 TSMC A
9] 37} A5 ojglo] ok etk UMC £ flol® ASP 7+ 6% F7F
Aol it 3Q21 WEEo|YEo] 35%71A EdiE Aol Ztolda
£ AXZLer ol AYAE A3ote Folth VIS& 1) HeA% 3 &
o] 4zt 8,000700 ok F71 BAFsEol 3Q210] A ZHsEHA
47t BAFsEol 24.69F M(AEY] tiul+3.4%)°l Dot AdH] E7Fs0]
ojojAH 2) AR A 714 I 3) A&EAS] AFE UA AL 4) vA
m2 29 AE gdado|zo] wE ASP 10~15% Ao FUo] AgXE
A8k 3Q21 7HoldAE AAIHLt
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2. g A A7A%kS B3 20239 Al AH|9] Au] 7FsE Su:
Elo|EqE ¥F=A| AH|7} 2022974 o]ojd ZoE odHrh 20229 A
AAQl $4o] g ARoA mheEE] GAE EolEd Aulet 22 YA
2 7Hd] g2 HE A5 Bgd 45 20 At A S T 7t
7 QU2 CIS, PMIC, DDI, A58 BHeAof tigh 487} ZFsixlof] ot
gt P ofEeAolde 2 89A] gojH ¢ 12914 A&THol F
8 tidoltt. A7|HoR mere AR FA o|F A 7MeES xS
7] Q13 AR 7] AckS AAPon stz g8 rHIHIE
HHg g o go|ct.

3. Elo]EZL ¢o]s] ZFo] 2H21 DDI & DSAT A Ao I3k
OSAT A Egh Au7l RESH Aoz 2Q21 Ay dEol tigh =¢t
o] 1497pA] At 2 v FFPAY 7] ¥4 202 rE
o] AZ Aoy AuE HHs| AX|7HAE AlZto] AQEH
20229717 HlE FEsh7lole 671€0] o Zasitt. X ASE HA9
AR DA FES 2PFoH BE FF HFo] F9 YRICE HolL
Ao R 49 ZFA7L o]ojA 1L Qlo] FE 2L UAIA ddolga &
oEth 3Q21 4471 AY o]F OSAT AH|A 7HZ0] 5~10% A4 A
o7 dAsht DDI ¥ HZ #8 OSAT ¥A19 718 QAL AgHHo|
Elo|Egl flojH FFOoR U A9 Y| FeES AF S 2R
gt

4. 1H21 TDDI 7H4 40% ol 14, 4Q21 7H4 diF dE 78 &
of BE HFO07 20214 FUIE A A2 ol AHd ZoR o
gk I8y 3= FUE BAE gAE B8] 53 ARME 56 F
& Sk BgES gicke AL Zx= AT 202149 7€ 4
3 FUE E31FL 1.999 2 20199 B7] diy] 5.6% FAFPou
20209 571 oiy] 16.7% S7Fct &4 20219 7¥€ ¥4 56 FHE &
g 1.59 di& 20209 571 WH 94.3% S7F6tH 5G FHE EaE
o] 75~80%7HA] #IE2A SoiFict. S FEY AL HS F80 Y
FI& of&E2Aol4d 7kH DDI & TDDI 9] ASP A5E0| 7F¢ %o
AR IFAAE 1H21 foln ze=a]9} OSAT Hl4 IFES uryeh
7R B 2 71420209 F o] 40% ol A5 AANIH. 35
AA= 3Q21 MG A7EE a8l 7HEE 10~15% F71 3 Aol
3Q21 ¥ 499 wet 7H4E& 37t 28T dFolc}. dA TDDI &3l
Elo|Egt AH|E Qlsf =] of2¢H 2H21 Al Zdo] OLED 4
< A=l et Y5 TDDI 487F OLED DDI 2 o]ddE Ao gy
ot m2bA 4Q2191% TDDI 7H40] &2 &% A 7Hdo] & 0o
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5. %8 224 merd gA 2H210% AH] BEd] gE FF o]oA:
2021~20221 ¢lo1H zheEz|] AdH] Srie Aoz 8 F29 3t
LT AAES EAlS] FF FF0] 290 I 713 Aol HR
@A ok shesd dule ¥E @8 S ST EdE & de
Hhd A9 IC AA FAle 3E2 Exsket vy fsit 2H217E
T8 75 AV & saEy dios A9 Al 202390 FEEL
2 7F59 dgolnh wi=A 4871 olojd e 1S |, +2E5 wet
W71 1~24d0] 2859 202397H0: 3 B3 @] &2
707 wddict

6. ik A9t Av] 202349 7H5E AFoR 23y 72 A %
of: TR A7t T NP oY Al 32 AAsHE HE 1~24
o] 29% WHoz HE FA /MAS BT Ay 7t rpsdit.
TSMC & 2022~202449 Al Ag34o] 7Meg o= vug gy
Ql F4o] o]Fojd ACE digitt VIS & A 71& 38 4% 29
5ol glom A GE/A] 9~1271€0] AQF= Bt 3Q219
20229 S8 At )7L 7Rs e A SR A7 2 Aol v
A ZQ oo Al Aul: giBR 20234 7F5E Aol 9 &
717} olojA: AL wHFL u), 20234 43F0] FFL o|F 1 Iy
7FsA2 34 gt

FHAT HEACIANAN F8F FHE A FE 284k TF:
& AP, CPU, GPU, Al H#8 5 NE=A A2 ALsHA 7P 4l
FAL At 9o TSMC, A4, 92S At 7|et stz AA
9] 34 A 28u: FA| MEY 9tk OLED DDI, ISP, WiFi 6,
TWS, BMC 5 ol&gAolAL t4 & 28U 34L sty A} ook
g ofZ A o]0l 28U FHOE JOHO|=HT k. 2 FQ T
L8 YA(TSMC, ultojd] SMCI )7} 28Uk AHE stz
wgon 5 ditk ofEeAolHol 28Uk TS AT AoE A%
Fissd

=1OI' .\1

8. Adv] = @4 20229714 ofolA, Wi=A] A gHel tig 5 7
A 20224 5G FHE BFE0] 50%°] 2 AoR gt 56 FHE
o A== CIS, ISP, PMIC, RF 5 F-&& ofz} ofo]&/ofo]& o]9|¢]
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T2l 4: 7|iX|2 Alslels 3Q21 TRRER| 7j0[HA

= 411,525 393,648 4.5% 411,849 -0.1%
IHEZ0|AE(%) 50.50% 51.5% -1.0ppts 52.1% -1.6ppts
H10|2E(%) 39.50% 40.7% -1.2ppts 41.2% -1.7ppts
ZH & EPS (NT$) — 5.76 - 5.97 =
umMmc
= - 51,297 = 52,631 =
IHEZ0|2UE(%) 35.0% 30.3% 4.7ppts 31.6% 3.4ppts
FRA0|UE(%) - 17.7% == 20.9% -=
H = EPS (NT$) - 0.78 == 0.90 -=
VIS
= 11,700 10,774 8.6% 10,548 10.9%
IHEZ0|2UE(%) 45.0% 41.0% 4.0ppts 40.9% 4. 1ppts
FRA0|UE(%) 33.5% 30.5% 3.0ppts 30.2% 3.3ppts
ZH S EPS (NT$) - 1.62 - 1.55 -=
XlZ: Bloomberg, Yuanta Investment Consulting
T3 5: w27 Elsl= $=9| 5G ANEE HEE
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Af=: CAICT, Yuanta Investment Consulting

Yuanta Research



121 6: CiCi Al DRRE2] AH| 2023 ¥ 7S 0

e TSMC — UM C
VIS Intel
— SMIC — G

12" eql. capactiy YoY (%)

4s,000 K wafer per year .
40,000
35,000 -
30,000 - a4.7%
25,000 9%
20,000
15,000
10,000

5,000

B 2020 ‘ 2021F ' z2022F ‘ 2023F

5%

1%

0%

AZ:1C Insights, Yuanta Investment Consulting

I8 7: TSMC, &Y, 2™= MQI5l tiris THR=E|) 33 THE 28 Lie S| ME2 U0

2011 | 2012 | 2013 [ 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021F | 2022F
TSMC | \ \
28nm 20nm 16nm 10nm 7nm 5nm 3nm
12nm [7nm+ 6nm 4nm
22nm
Samsung
B2nm 28nm 20nm 14nm 10nm 7nm 5nm 3nm
6nm 4nm
Intel
22nm 14nm 10nm 7nm
SMIC
uMmcC
28nm 14nm
GF

Xt2: Company data, Yuanta Investment Consulting
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IGS (3293 TT)

Taiwan: Software & Services
BUY (Unchanged)

12M Target NT$1,010.0
TP upside (downside) 45.3%
Previous Target NT$1,040.0

Close Price (Aug 24, 2021) NT$695.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s.
1,000.v

TAIEX (%)

900.0 j*

800.0

700.04

600,01 —L
Aug-21

May-21

Nov-20 Feb-21

A7t us$ 1,751.6 mn
6718 YZT HeltiZ us$ 32.2mn
EREss] 70.5 mn
FET4 71.7%
Q=2 Xjge 29.2%
FQFF Chiang Shun Ch'eng, 6.6%
+3 Y Z5IK2021F) NT$121.22
P/B (2021F) 5.7x
il H|g 26.44%
7|HAIR2|ATX|$(TCRI) 4
Financial outlook (NT$ mn)

Sales 8,426 11,619 14,417 17,738
Op. profit 4236 5,866 7,060 8,793
Net profit* 3,409 4,834 5952 7,381
Adj. EPS (NTS$) 48.38 68.61 8449 104.78
Sales growth (%) 59.2 379 241 23.0
Op. profit growth (%) 755 385 203 246
Adj EPS growth (%) 723 418 231 240
PIE (X) 144 101 8.2 6.6
ROE (%) 51.3 56.6 57.6 58.7
Div. yield 6.0% 8.5% 10.5% 12.9%
DPS (NT$) 42.00 59.00 73.00 90.00

*Net profit attributable to the parent

X- dF
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Analyst Calvin Wei (CHB})
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E294 BUY ¥ 5EF7F NT$1,010: EU &} w]=+9] #Al HEE0| 50%
oo g e AHUIF +8 FAR 2H21 A wiEo] ok §
g Aoltt. 20224900 AAAZR R F214-197F BAE WA A=
T 37t 72 AR it A Y& oFACIE AY &5t H]
30 ¥ FFH0E 9] 2Rl AY Aol 2ol w2t EPS 7F
NT$84.49(AQ ™H|+23%)2 EPAF tH] w5 Ao A3ich FA9A
BUY & 58371 NT$1,0105 AASH AL F =871 Z4ast
s EE P/E & 71E 148014 1262 313t EPS Wofo] AL 7]
£ 202190714 2022 d(NT$84.49)0.2 WAgIct A5 o2 45.3%t}.
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EAE Q5] 2Q21 AF AFA 513 2Q21 wiEo] NT$28.590% A
7] Ml 3%, AW tH] 45% Skl H1x] FAl 555 oottt wWi&
1Q21 96.1%°14 95.9%% AZ 3lest wid gojod
NT$14.79102 HAE7] gjH] 4%, A tjy] 54% Z7Fct. EANTS1
Nz A3 Lol NT$0.94%1 HA} @AY} £o]de
NT$11.7902 AHE7] o] 1% ZaFgoud dd diH] 51% Z7Fi
EPS = NT$16.622 BA E A1A AGRAE 42 7%/7% Fs] et
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AAEE Ad vl AR 2Q20 UlFe] F21}-19 Bto g2 AT EATL
A 7o AHRA 871 EolHt). oo mek 20209 6¥3} 7€
N5 2HY ZHEY} NHA $pRT7 HE SEE JFUIHAAN AR
Golden HoYeah & Star 319 o]0 3HAZ &2 uf&(20209 & 7]
T o 15%)r= 7153tk SAE BlgolA EFEEE $H sk FONE 3%
o Expsht @A 221 7R AQo] HIE AL 3} gl F=
1520 % A ZAAEo] i Aot 2 vj=x9] AT 58 a7t
£ &F FFS 713U FF 7E FON ASFOEH HFoZHE
EE $oo] HiE2A F7FE AR A3t

foll M =} 2IMARIES SR 02| AET} Ko

Yuanta Research



=

e

[

AR 8 a7t vjEgo] &2 JF SAE b 7104 9
9] 7|E d1YE 28kl AY(Golden HoYeah, Star 31, Good Luck
777, Mankwuan Dahen, Haiwang Baozang @ Golden HuYeah)2 7}
i1 Qlck AEEFE £9 A2 1H21 uiEo] AY thiy] 45% 37}
Fout 2H21°1= AHUIFE 8 FAE 2H21 W& Addy 782
30~35%7HA E3tEm 20219 A7 Wi Ad ¥ $7HE2 38%Y
A0 gttt 2022¢9l= AAAZCE F=1}-197F BAEHA A
oF 787t AAT AR st FAY UG oHlole A &5t
H|Fo| EolR|1l HAFA 0 R o9 2]l AU Aol A& wt viE
o] 24% 57kt NT$14490) Holal WjEFo|YE2 ISUE ¥ oo
AT Aoz Ayt EPS & 9% SHaet NT$84.49(Fd tul+23%)2
o/ttt
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Analyst Steve Huang CFA (CH2H
steve.huang@yuanta.com
H: Yuanta Research (53)

AOImHHA (6182 TT)

Taiwan: Semiconductors & Semiconductor Equipment

BUY (Unchanged)

12M Target

NT$83.0

TP upside (downside) 28.4%

Previous Target

NT$75.0

Close Price (Aug 24, 2021) NT$64.6

Share price performance relative to TAIEX

= Price (NTS) - LHS

30.0

Pe:

Nov-20 Feb-21

A7kE
671 YR Ao
N

7| 44182 AT X|4=(TCRI)

Financial outlook (NT$ mn)

Sales

Op. profit

Net profit*

Adj. EPS (NTS$)
Sales growth (%)
Op. profit growth (%)
Adj EPS growth (%)
PIE (X)

ROE (%)

Div. yield

DPS (NT$)

7,422
734
519
1.02
(3.3)
(43.7)
(57.9)
63.6
56
1.7%
1.10

rfor

% eV

mance v.s. TAIEX (%)
80.0

ﬂ'\‘ 60.0
40.0

200

—1200
May-21 Aug-21

us$ 1,191.3 mn
us$ 80.9 mn
510.9 mn

89.7%

12.8%

Chiao P'ing Hai, 2.3%
NT$18.19

3.6x

43.79%

6

10,392 12,643 13,844
2,103 3,217 3,402
1,211 1,864 1,946

237 3.65 3.81
40.0 21.7 9.5
186.4 53.0 5.8
133.5 53.9 44
27.2 17.7 17.0
13.2 19.1 19.0
22% 34% 4.1%
1.42 2.19 267

*Net profit attributable to the parent
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2021 HESO|E MUX| A13), ]2 J|H%| A3 XX

EA9)A BUY /4, BHF7E NT$832 A3 Al 9oln 41g 229
ATF VNG, 220 BAALE JIE 2Q21 EFOIIES g
o2 BAol tfd 33H9 YFS SAE 2H2L A% BA ofF THE

i

Z71e Ao dAkeitt. 20214/202249 EPS ALAE ZzF Ad djH]
134%/54% Z7}2 9u|sk= NT$2.4/NT$3.72 AXsH 22 5%/9%
At 3Q21%F o]do] S2E Hol1 A HEd tig uiE 7|ox
7} EoHAH, WA 87 BAIE BY A0Z s FA9A BUY & &
Agth BRF7H= 7127 5L 202249 P/E 23H1E F43] NT$83=2
A\ gt

2Q21 WEF0|AE 32%=2 FAF ALA 2%p A8 ek =Y AE
glojHe] digh vlF IdE 18719 287 AH7b E7bsEd 9
2Q21 HiEo| NT$24.890= HE7| tiH] 8% S7Hlch WEFol|AdE
32.3%% AE7] WH| 4.8%p F7HLH AF/BA AYAE BF 2%p
A8t SAM 4~5E FA A IR o]|F AR tjEFo|dE A
T £t 2Q21 AA wiEFoldEL 7IHX Bt £oktt HAHiEFA]
E o]9Jo] ME7] o] 102% S7Fet NT$19S 7153 A<} Asto]
SO REE MFAQl o] 7]o%} Fr| HAAE AN o] wzt
A AZ vjEFoldEo] IA 713

P

A E dold 41¢ FHolE: 5FAAIQ] SUMCO + 8€ = 12904 AE
o &7 A&7t 370 A ZholdA diH| BE g ACR difoiy F
7} 20219 93%~110%14 20249 97~116%Z &g Aoz Adst
t}. o]= WAL A $£Fo] Yy, 24 IC o gt £87F F3] ZUt
st qloH, AA Auto] AA Al IHHE F7go] HEH 2024000k
7Fs2 AAol7] fEolth 5% AARl SEEHo|HA EIF 2022¢FF
HE Ao|29 AHEE dolurt 33 FF A%l AWsie 7HFo] 7}
e A= it SAMY BEd 897 aFE AE dojH AF
712 E24 dold 7HEE 7|E2 2 AY] "ol vV R S AtY
9] 714 Qo EE & Aoz wtHch dA 8UA Foln AE 714
2201849 114 tfH] 20~30% Rot 2022¢°% 45 o] 9]
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Capa ¥ HUo|E: FAM9] Aslo] 3740] 6ERE FREAHoR AYiks
gl meh 20219 F 71E L7 AAEsEo] 155 AR HAE e
Aoz ot fivte A¢ 62 T EeHY FEo AAUE
Yangmei 3749 35 @4 /A o] 79%E Z51E JHAFCH 3Q21
69129} 891X AEo] AAFsEo] 10% FiE Aoz At 1Q21 12
AUA AlEo] ¥7F ABAsE2 44 oA 2Q21 74 ME Eolgor
20219 T 7119 57} AF FE olF "iEo] A I/ ACE Y
g @A 12904 AEY wjEFo|YEL 81X AR wiEFoldEd
H[%gE fFolu IAALY] 12917] AlE 7HE0] EoMl Hg S o,
& 52 g o]F 12907 AFY uiEFo|YEo| ol Ao et
ok 20219 12904 AEY wiE 71o=7F 9 0.5%°0A4 2022900 3%l
get Ao At
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China: Automobiles & Components
Action

BUY (Unchanged)

TP upside (downside) 62.7%
Close Aug 24, 2021

Price HK$12.90
12M Target HK$21.00
Previous Target HK$18.00
Hang Seng Index  25,727.9

Share price performance relative to Hang Seng
Index

— Price (HKS) - LHS
18.04

Performance v.s. Hang Seng Index (%)
+80.0

16.0 1 60.0

14.04 1400
+20.0

MMJMV\M

May-21

0.0

-20.0

Nov-20 Feb-21 Aug-21

A7HEY US$3,271.4 mn
671 YBF A= US$8.3 mn
TUFY 1,976.2 mn
TEFY 69.2%
F2 FF Cheung Tak On, 30.8%
T=EM HE 17.9%
FZ 57t (2021F) RMB6.79
P/B (2021F) 1.58x
Financial outlook (RMB mn)

Sales 68,534 84,563 96,746 107,361
Op. profit 2875 3981 4842 5823
Net profit * 1625 2471 3054 3719
EPS (RMB) 0.85 1:25 1.54 1.88
EPS growth (%) 59 477 286 218
P/E (X) 1268 859 695 571
ROE (%) 137 184 198 208
Div. yield (%) 5.0 4.1 5.0 6.1
DPS (RMB) 054 044 054 066

* Net profit attributable to the equity holders

Wzt

2021.08. 24
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Analyst Kevin Yim (£2)
kevin.cw.yim@yuanta.com
9 Yuanta Research (8+3)

(03669 HK)
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ool 3AE 24, £49ZA BUY 94 AH] dadols, Aloux|At
(NEV) EZE, 314 H7PHAA st 528 &35 Wolgh At 43
o] T AuYE 7|EL ACE AYHH, 2020~20239 EPS 7} AB+F
31% “4%sta, ROE 7t 20%°] 2 Aoz 7|ddt. @4 e
2021/2022F P/E <] 8.64l/7.0812 Wojo] o] wjgd&olata wetEt.

1Q21 7IHA] AZ A3 1H21 «old2 AW oy 121%4 715k
RMB11.79<& 7I1&3] 7IHAE 5% 433t 2Q21 o]Y2 Hd iy
37%, AE7] ] 23% 2713t RMB6.4620] it e 33 52 &9
A A8 714 A4S HiEo® 1H21 Al m mfjEEo]elgo]
1Q21 2.95%Eth &2 3.15%F 7153t SA= ASLE 14 75
uf&/Z0]e) RMB8.979/8,200%He A oH wfj&ZFo|dE2 9.1%
. IF AR diE/meAY diE/Auas £ 47 Al oy
41%/39%/27% 271301, ATLS7t 23.492 AASTH1Q21 & 25.0
).

AY AdolE: ¥ieA] FF HFo] 8~9€ o] 2 FFE mAH
BMW/At0] & oF¢-tl/&X9 dufigo] 2tz 10%/15%/20~25% AT
ZAoZ Holu 2o} x| H|X|E out: ¢ § Agolt}. 1Y F
AFe 3Q21 Wl Ao I F4E WiE&Fo|YE0] A5 AeE
odstal 9tk OEM 0] 4Q21 7t 3Q21 €4S AT Ao= i
Sl whet Azt BRAE S 25 A= Y BAR= 20219 AR
T/ oE Y W&/ AE A $9/Fa wWiEo] A Hd o]
12%/20%/15%/40% 37F& Aolzke 7lo|dAs AL At 1A
F717F BorA 1, 154 17 AsA 871 F5 312 /45 WES0l
9E0] 9~10% =2 AT Ao= 7|5t 9loH, &3 WA 5
W2 NEV #hj7o] 2574 ool g Ao E sty it
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China: Specialty Retail
Action

BUY (Unchanged)

TP upside (downside) 27.3%
Close Aug 24, 2021

Price HK$171.20
12M Target HK$218.00
Previous Target HK$216.00
Hang Seng Index  25,727.9

Share price performance relative to Hang Seng
Index

= Price (HKS) - LHS Performance v.s.
200.0

+100.0
180.0{ IW
160.0 { / RO

140.0 { W 1 60.0

Nov-20

Hang Seng Index (%)

120.0-{ 4o

100.0 1200
soo‘

60.0-+

r0.0

20.0

Feb-21  May-21  Aug-21

AIZ7tEY US$59,390.2 mn
6708 YW HAHS US$109.8 mn
e 2,703.3 mn
FEF4 41.8%
F2 FF Ding family, 58.2%
E Ll (33.5%)
Fo H5IH2021F) RMB11.55
P/B(2021F) 12.33x

Financial outlook (RMB mn)

Sales 35,512 50,736 66,036 80,547
Op. profit 9152 12,742 18,533 24,213
Net profit * 5162 8482 12,399 16,330
EPS (RMB) 1.92 3.14 4.59 6.04
EPS growth (%) (3.4) 63.5 46.2 317
P/E (X) 7419 4538 31.05 2357
ROE (%) 22.0 28.5 322 33.1
Div. yield (%) 0.4 1.0 16 2.3
DPS (RMB) 0.61 1.41 227 3.27
* Net profit attributable to the equity holders
97k 2021, 08. 24
= XEs RO RS
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AehHIEE 2IMAME #X| ofLRIAETL ZE KRS SR0{E HASH

Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
H: Yuanta Research (53)

A= (02020 HK)

=
[ -

THOllAM ECt
EA197A BUY §4: SAR: A% A 339 3 2xx9] B
E 4T 3719 74 S50l

1H21 AF AR 43 71483} 413Hstol4r9] 43E ANTA/FILA
HYE vigo] AW tiH] 747 56%/51% 5715tk ANTA BIHES] AH
Adjg] AZHEA @& vE 16%)E A4 WiE 71l 71993th. ANTA
BT mjEFo|dE0] 53%E 11%p F7FoH AA WlE&FoldES Ad
] 6.4%p 5713t 63.2%%F 7153t A &) AZT AE ERIE 5
A7F a3 2o woddh FHo|YE2 AW o 1.3%p A"
25.9%% 7|1E3t. vl3A v 4 FaAES A9 gib] 8.3%p dH
g 28.6%Art SAAEALE 101€0ltHys 1H20: 1099). BAR: &3
62 T 7|F £dF RMB1019& B¢ Aejo]thFd RMB3.98).

8¥ 2HH AF7HA "WiE FAl: SAF AGRL AHAE A S 4
FA 99 Z24-19 Ao g 84 viEo] 7|HXE stelsta okl g
Fr}. 7€ W& WEARLE $E0IT. SARE ANTA/FILA BT
7+ Avfjgolz Ad e 2k 20% ©o1d/30% ol 571 AolEk: 7ol

L 53
d2g A8k Uk

W& 9 oloE /gN WS wdste] A4 AR 4%: 2021~20239
Vg EPS & -2% ~+5% 4t olo] et BEFAHE 71£] HK$216
o4 HK$2182 AREAUT BRI BISHYARIWAC
10.4% @ P/E BROlOIHG14M, A 49 B 1BZEA SO w2
A4zt Bgoz A4S
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» Yuanta Securities Investment Consulting (LH2H X2

=

TFHY 8358 TP BUY 70.50 110.00 32.3 17,807 21/71 -12.6

*x E2EZ 2014 TW BUY 4410 58.00 180.0 63,308  21/8/3 -9.5

*  AA 6257 TW BUY 62.50 86.00 38.1 27,780  21/8/3 s

*x  E20|ZEHZ 3044 TW BUY 115,50  160.00 -2.5 60,707 21/8/3 -4.9

*  HsiyHOE 3003 TW BUY 104.00  106.00 111.6 16,188  21/8/3 12.9

*x  ZORIHUWAME 5904 TP BUY 527.00  690.00 -85 51,351 21/8/3 =75

*  HAAHUAME 2481 TW BUY 113.00  122.00 108.9 37,608  21/8/3 -0.4

*  EOlRtRe 1802 TW BUY 34.95 52.00 79.2 101,637 21/8/3 -10.7

*  CHEAHRIZ|ALOIZ 2027 TW BUY 48.10 75.00 53.7 79,772 21/8/3 -10.1

K TLEA 2368 TW BUY 73.60 98.00 457 40,222 21/8/3 1.1
F01) 2t 2021.08.03

Iz

14

*
-
Yal

[0 W2t F7pt SEF7 OH J3i@ 4 AUS

: Bloomberg, Yuanta Investment Consulting (EHZH)

0

Yuanta Research



» Yuanta Securities Investment Consulting (LH2H X2

b SETE YD AU o AHYOS
Al =20 =23 Exjo|A T B E ]
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 47460 75000  -15.6 4556239  21/4/7  -24.4
zNI2EYA 00881 HK  BUY 6635  102.00 212 156761  21/7/1 2.7
e 02331HK  BUY 9450  104.00 779 235813 21/7/1 -03
sz 00291 HK  BUY 6355 8300  -10.8 206167  21/7/1 -89
geoQ 02319HK  BUY 4380  57.00 -36 172,941 18/10/18 945
NONGFU SPRING 09633 HK  BUY 3930 5140  -281 44198  21/3/3  -19.1
2z x| 02689 HK  BUY 1090 1410 02 51145  21/3/3  -17.0
SR|HHIIEEYA 09988 HK  BUY 16410 25030  -29.4 3568426  21/5/6  -259
*  XO|UTO0IE 06186 HK  BUY 1452 1870  -195 129478  21/8/3 -74
* MK 02313HK  BUY 17090  204.00 131 256901  21/8/3 22
Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = Z7t SEF7| YTD A7 15 <5 FHMYU 0|
A| Z820 _._ES—'_E E_ 9_?_1 Bl T '_-I ]
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES oig ()
QojtER| 603501 SH Hg,&E‘ 26921  375.00 123 225145  20/7/1 25.0
NI SINEIEb b ! 601012 sH  NOT 88.13 - 341 477.004  21/4)7 38.8
RATED
CTG BAH 601888 SH  BUY 24694 39010 123 482144  21/7/1 -17.7
* HHRlE 002466 57 NOT 122.85 - 2128 181462  21/8/3 22.9
tMeE RATED : : : :
_ NOT )
TCL 12 000100SZ  hots 7.17 27 100,601 20/3/19 478
% | IMEIK TECHNOLOGY | 300896 SZ = BUY 591.75  939.30 ~9.1 128031  21/8/3 -9.1
A
Zoro s 000001SZ  BUY 1916 2900  -19.6 371817 21/6/2  -19.8
MAXSCEND NOT
* S 30078257 hoio 44024 - 39.1 146847  21/8/3 118
NOT _ _
* ZTE 000063 SZ  Ghol 34.16 15 149518  21/8/3 14.2
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

il BEEs MR\ o oom 7% Sago
P = MBB VN BUY  28600.00 34233.00 67.9 108,060,003  21/8/3 2.4
HIE HR 23 VCB VN BUY | 97500.00 114650.00 0.6 361,615,551 21/3/3 0.1

*  MHuA PC1 VN BUY  30600.00 34864.00 38.4 5,850,344  21/8/3 16.3
=510] DHC VN BUY  82000.00 97871.00 70.1 5,739,543 21/3/3 315

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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Extel BUY
=7} (TWD) 70.50

» Yuanta Securities Investment Consulting (CHZH) X2

» 2021/2022'3 EPS= Zt2Zh TE OfH| 180%/19% B7tg A
HIZS 30~35%2 MUBQ S O] JHBH| 20% &

=
=
E2 Moz HO2 ojyF

=B

2 ol&E. 2H2101 Me| RTF
). 3021 HEEZ0|YE o

¢

S 1100 > SAIS Q52 IS0l U Eagle Steamo| DIQUMIF HUOD WA B3 202240
AIZEE% (TWD mn) 17,807 ;DHM; 017:3 S == tag &S w=T e = =
L] 21/7/1 =0
FHY 05 £AUE (%) -126

%%E'%" (201 4 TW) > 25171 9% OIATH 6” SAH Yieh United Steel(9957 TT) XI2 042t 0|2} NT$1.78%i8
Exjo1 BUY Zorst I 6 EU/HIHY AN DE AY/5 THH| ZA7t OlAE.
=7} (TWD) 44.10 > 402101 M40 M2 XJ|F2 ZMQL ZZMMY HE +F QARte SH 42 9F
2EXJ} (TWD) 58.00 £29| Ag MH| WA 7H5A0| H0t ISLE0| M2 MU 712 X7t 450] GINE.
AZ7EE% (TWD mn) 63,308 > 2H20RE 43 BEO| TRHOZ HHSIHIN, 20219 £0|9 ANEFIXS ZAGD
ZHY 21/8/3 2022~2023H0|= YT AM0| MUY,
FHY 0|5 245 (%) -95

Al (6257 TW)

> SALS 20214 MHIEXR HMYXS 80% £ NT$100.45902 A5 0l= 2HN 1222
E_xl.gl?j BUY Eg% A|)\|'.
=7} (TWD) 62.50 b BiH MHICTISE0| ol 100%2 QXS 7120 B2 £50] K40 2ZIIANO]
SFZ7} (TWD) 86.00 2021 K| AYE.
A7EEe (TWD mn) PTLIED > 5G % WiFi 6 3 29 HUH 7t 7|E tiH| O 2| EIAE AQAIZIOR HJt Y 45
23Y 21/8/3 D5 Z7} oA
22 03 498 (%) 5.3
EZI0|EEHZ (3044 TW)

o . > AH, KSR, HES 8 PCB 75 MY0| AXS0] 43 JIAIN0| 374 HHE. MFE SA
FH . 9 1 EE0QE ME HIS Z7H0) T2 MBYA HHMO| OfAE. T3 Xiantao 3T 2T
F7h (TWD) 1155 U QA THAIR MAHSEIO] 10~15% S7I510] 2H2101 A% GRS 57t 5.
2aF7 (TWD) 160.00

TZHA} KMHIO| X HX(Q| EA =5H2K AE o5t2 O|E HO AMEl 0|25 [
A% (TWD ) 60707 > DA US| BE 250 A SO A% US 01F 202 oyE. olgst oy

olotst 18T} 12| 71240| X HIDE OFYMIR HISYH0| A,
EX 0] 21/8/3
2HYU 015 4948 (%) -4.9

HisiHE{DI2 (3003 TW)

Sxto BUY
274 (TWD) 104.00
SHZ7} (TWD) 106.00
A7KE% (TWD mn) 16,188
EX 21/8/3
FHY 015 29E (%) 12.9

> ST RSA/EAES H47IUS LSO 2H21 OhB0| TH2T ThHl 5% E7HE HY.
HEYA HMT 97t 452 HUE ASP N3O T3 HEE0%8/IU01B0 242t
8 7102 oy

36.0%/24.7%2 Z7tg A
)

> 1) HIIA Hoh B, 2

SAL| TXZe B2 JES XIXIGHH 0/0] ME 3 A& HY.

[
=
=
2
~
>
O
rz

4 Hx|, 3) TEF ofUX|] ¥ 5G S4 lZatt

S =
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» Yuanta Securities Investment Consulting (CHZH) X2

O (5|

LOFIELHAE (5904 TP) b CHOI0] 7% 272 FRLt HWE 2EE WA, 2H21 SAle] 17 Eamo| 37| £t o=
Exto|A BUY Ofl &4,

27} (TWD) 527.00 > 202119 SAL= T2t AE0E 257 AREH SHES QX5HD AUS(vs EMAF A7 BF IA)
2HZ7} (TWD) 690.00 BIISHA| 43).

AZEEY (TWD mn) 51,351 > ZHX HME X X|%, 19 Poya Pay, 62 Poya Buy ZAIZ QI3 2EH7} 502 (%
23 21/8/3 Zajmo| ML} BRELH 40% £S) 20214 HENO SUE QEAMD HAE MY,

ZHY 0|5 295 (%) -75

TXICIELIAE (2481 TW)

Exjol7 BUY > 2021 AH0| 7|Z FHAIS M3I61T, 2H21 0|20] 2 LA, HZYA M, ASP As0=2
=7} (TWD) 113.00 1H21 +&2 43I8 2oz G|ME. 2022~2023F AMNE CHZFMito] &7|7H 8% DHUES
2HEZXJ} (TWD) 122.00 el A.

Al7k59 (TWD mn) 37,608 > 2H21~2022 38 BF, MEYUA M, UMS SAI7E 712t 24X g% 012 A,

=Y 21/8/3

EHY 0|F 2UE (%) -0.4

Eto|2t72] (1802 TW)

v
°
©
S
i
>
S
I
o
ox
ot
njo
i
1o
rt
o u}

=39 /2 33 40l TR 7HH BM, YA ML HA2 0|01 SAte| 2021/2022F
f

Extol BUY

23 (TWD) 34.95 > E= U 3 MHCE MR 7HH0| 455t U0 1021 AM0| SA+ M, MA| 0]
;ux; TWI 52.00 W HZE0| ;1§(1QZ1 27%). SALS| QE|ML= CCL, PCB ME £ 26 M240| QI
SERHTWO) ' HAHZO F2 MRE.

A7I5% (TWD mn) 101,637

2R 21/8/3 » 2021 O4E0| HA/HE7| CHH| 29.6%/60.1% Z7t3t NT$150%42 7|23 0HE0| 25t
T 107 NEHE BY. SAHIB0| 47%E MRTE ATVt RS

T - T " .

CHYAEQIZJALIO|T (2027 TW) > SA HYS WO YBHOR 2. AHQIAZ HE IF 2H0| 2H21 019 E7I8 HelstD
e ooy u20ls TR ASP7} £2 4F0| GIST, It A6l SOt AN HRE U2 oo
TS 4510 202 Ho|D, 0|2 QlZat 212 BBIo| 50| MIHS 7|8 o2 HY
7} (TWD) :
2827} (TWD) 75.00 > SAE J1iZER Yset B YR0ls WS HEXNQ 7| IIYH2 24E. 1) 20234
=T :
AR (WD ) 1997 ST e MARI0I0] JHSEIB TKAS| B H4H52(0] 13,0008 B7t6tT, 8% B2t E5/0|
e 21/8/8 POl 40l0f BQ0| 40,0000 TE Y. 2) 0T Y UR0iE AE AR
£ HRFE0| X 60%0IM &F 80%=Z SiiE MY,
EHY 03 4948 (%) -10.1

ZIAMHXL (2368 TW)
EXtol EY
o ) B > Whitley Alti PCB, 1@ A9IX| PCB &SE Sti7h MEZUA JHMOZ 0[O, Intelo] A7
i 46,00 Eagle Stream Alti ZAES 202241 SAZ A2 55 A PCB YIHOIST} US HY.
70 (U ' IC HIAE 2= 4% Mpo0| 47| 4% 52 2 2.0
A7t5% (TWD mn) 40,222
EHY 21/8/3
£HY 03 498 (%) 11
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=7t (RMB)
SHZF7} (RMB)
A71E% (RMB mn)

(00700 HK)

BUY
474.60
750.00

4,556,239
21/4/7
-24.4

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

Exto)A

=7t (RMB)
SHFt (RMB)
A7kE9 (RMB mn)

Y

4»

HY 03

S48 (%)

1

BUY
10.90
14.10

51,145
21/3/3
-17.0

> 428x02 SAE FY2H2IFY By SEEMTS 26N 23 MY MF Bijge

7.6MTZ Ofl&tE.
> HE7HA QM ASSH ME £Q2 FY2021/FY2022/FY2023F SAte] EY #0[Ql2 242t
RMB405/406/42822 OAE. FY2021~20233 EPS E7t82 %7 10.2%2 Ofl4

SMIEEYA (00881 HK)
SXoz BUY
Z7t (RMB) 66.35
Z2HZI} (RMB) 102.00
N7HE% (RMB mn) 156,761
eI 21/7/1
XY 015 2B (%) 2.7

» Zung Fu China Q42 ST} 22 0|92 IHMOR 2. 1) U47tH0| P/ES 148(vs
ZNIESYA P/ES 26UAOL, 9142 EPSI 7k, 20208 JIA7F WO S
AR B2t 7|0, 2) Q42 B U 89Ho MR NS REsH SR WX Day

l2ts SA YR7HH AVSHE A

0|9 (02331 HK)

ExtoA BUY ) ]
> A TAQ 2R 22 WROOIN2E A F7t= AL 13.6% o2
=7t (RMB) 94.50
21=7} (RMB) 104.00 > 2021~2023E EPSQ| ¢ 23.4% Z7Mt OMEE S SAt= HNZQ. 015 2 02s
= SHH7 MXF 70|58 74
A7H5% (RMB mn) 235,813 SOt EPS M 70IE A
FHY 21/7/1
FHL 0|2 £YE (%) -0.3
= X
g2 (00291 HK)
EXtelA BUY _ ] )
> E= W FEU-19 EXIX & ZBQE EXAES0l WF 200 oish <@g Izt
=
e 639 EFAZNM SA HRE0| =T A= 7H20 YAIFQ! 0|2t mEtE.
2HEZ7}t (RMB) 83.00
X ~ L 74AkQ|Qlo] m o =77 |
AZHES (RMB mn) 206,167 > 2021~20231 Z40|240] AT 31% S717t O 4E.
FHY 21/7/1
FHY 01% $0IE (%) -8.9
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 43.80
2HXJ} (RMB) 57.00
A7HEY (RMB mn) 172,941
S 18/10/18
ZHY 0|3 £018 (%) 9.5

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 39.30
2HZI} (RMB) 51.40
A7tE% (RMB mn) 441,986

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -19.1

P
W

>

>

T o 5E 34 RN QS
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

> SAS] 7TERH FMIKA/2021 LEFE Tmall
b

4

O§50| ™E CHH| 96%/1.341 S7tet. 20214
UHE0] HH CiH| 15~20% B7t ZA0l2ts 7I0|HAS dald Aoz oyEn, ZYd-

O§S0| HE HH| 20% B7H A= 22

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

EXto|A BUY > 88 3% FY1021(20214 4~6%) AMX &H N, £0/2(hon-GAAP)Ql H4A CHH| 2%

=7t (RMB) 164.10 TATE AT ZMMNAZ Ol U A7|RETO 7(91.

SEF7H(RMB) 250.30 > OIF5| WA 2ATIt SAQ A 2lAT. Joil}, HZ HXZ 590N HI=HO| AFE X

A7kE (RMB mn) 3,568,426 QIQICH= MO| SALO| SXY.

=HY 21/5/6

ZHY 0|5 £ (%) -25.9

XHO|LtH|0]S (06186 HK)

E X0l BUY > Z|2 B0 MOIKEH HA 2&A5tZ 2022 H~2023 H S0HE SMOF £, X2 X 2R S2 MM

PR Ao T2 X&XOl ¢ HHOR SAPt £35S US 2O MY,

Z7t (RMB) 14.52

=857} RMB) 18.70 b S SA Z7H= 2022 W OA P/E 13.0 H £E02 AN MEO 2F. 2 E IR Non-

ATIA | =712 = |= o H o zpS|

S D 199,478 IFRS £X£0(2 Z7120| 21%2 29| AZE [HHI|HQ SAto| HROI0|MS IH2{x0|at
merE,

ZHY 21/8/3

ZHY 0|5 £ (%) 7.4

MFLQIE|LIAE (02313 HK) [N

EXtelA BUY
7t (RMB) 170.90
28377} (RMB) 204.00
A7HE% (RMB mn) 256,901
FHY 21/8/3
FHY 01% 0I5 (%) 22

>

SAb b A" et 2 SO 16% o, SEHOF X Z2LE-19 0| st *a= HREE
=]

. 20204 LIO|Z|7F SAF OHE HIS 30%S AHK|. SAHE FY20224E FA|

of
o

OHE0| R O] W2 T K49 718 JISE AOR QASIT UCHS FON 2H2101 SA

+7520| UEHS U 4 YU

SAf] 2021-2023¢1 HE0| 9IBZ 165% Bt AOE OB Ut EPS oim

B7120] 19.4%=2 MUY=,

N

0
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MAXSCEND MICROELEC (300782 SH)

Exo NOT RATED

> 20210l 25 HB2| 0hF 7|0w7t S7He HOR WHE. 20214 S22 56 £UE ok
=7t (RMB) 440.24 ' i ) S
N ) E7120| ZME SXISIPIM 5G FUEQ HES2 of 50%, RS2 40% 0|YUS 7|=E
T 102 HYE. I A Rt S JSE A2 £2 MH HY| 2 A0S B GE.
A7t5% (RMB mn) 146,847
=Y 21/8/3
FHY 0% 29 (%) 1.8

ZTE (000063 SH)

EXjo|A NOT RATED

T 16 > ZTES| 1H21 0|92 MURIZ M3 DISE0/ASS FZ0| HM. 6G 7IXIZ LZOIM SAt
= .

- 30% O|Ate] MRS &9l HEX MH| YXSO| SAAS 2L TN SIIEEE 46E
T AT QUS. 2H210f 7|X|2 MX|7} 7H48HET 5G AMAFQI0| TS HiAS {02 GAE
A7tz (RMB mn) 149,518

=HY 21/8/3

ZHY 0|3 2015 (%) -14.2

- _

glojdHte= | (603501 SH)

=xioz HOLD-OPF > 1) 1021 SAEE &2 AES 012 2020 CMOS O|DKMAM(CIS)ME S5120] U i
7t (RMB) 259.21 54% B7tet 14.779 U5 7|15,

2027} (RMB) 375.00 > 2) SAb aAl7|& Ho) QI0f ST OI. QIY2|ME S20|gOR MOjE7Ie MojRy AL,
AR (T it Gk > 3) TDDI Q40| SAF 27101 SHE. E3t, TSt Algo] 3.

ST 20/7/1

ZHY 015 $15 (%) 25.0

rlo
A4

= 1) BB 33 SO SAF 437X B MR 35 2-39 SO 209 &S 4F 96D
TCLI& (000100 SZ) IHEE0[IE 20% O/ HEL i o

A NOT RATED > 2) 2021H MM XKL ZXOZEEQ| HZA0|20| RMB759~802%C2 OAED, XiA|
il ) 59175 73 7210l 1SS RMB202-302{02 X E3t 20211 CHSINY 40| RMB500S
SEE7F (M) - O[O GIAEID! 2022101= RMBE00RO] 01 Y. T9 AH|7t 2023WRE JHS 0%,
:::ﬂ” (e m ;2‘};?; > 3) TCL China Star} 2020828 TEXNS A&, 32015 ARG DU, 14915 LES o

RIZE AT2I0] TO MM 2folo] MM M| J1SO2 0|0 %. ¥5 METE HHaie} ASP
MY 0% 2UZ (%) 47.8 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2)

v
N lo
du b
ol
e}
o o
o ot
lﬂmu
rz
__\.J__
. 2
ST
ﬁrﬁ.
B e
o\ 0F
TTREY
ey —_
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et/ 82 / Soil / HIES AIZ XIH

2021-08-26
HEREAT =
201231 210819 210820 210823 210824 210825
JHE R4 14,732.53 16,375.40 16,341.94 16,741.84 16,818.73 17,045.86
S5 +260.48 -450.87 -33.46 +399.9 +76.89 +227.13
SYE +0.02 -3.0% 0.2% 2.4% 0.5% 1.4%
N7H5 (M THEH E) 44,661 50,067 49,966 51,192 51,427 52,134
0| ZEd 59 14,541.35 16,740.78 16,612.75 16,589.36 16,620.84 16,664.75
20 14,325.81 17,240.10 17,178.55 17,145.46 17,122.90 17,118.44
0|4 5 101.31 97.82 98.37 100.92 101.19 102.29
20 102.84 94.98 95.13 97.65 98.22 99.58
AR (%, 10%) 80 10 10 20 30 40
e (M2 F) 5,926 5,377 4,592 4,416 5,554 4,558
MEEES (& Cyer &) 246 421 339 357 408 355
HeiESA(GreTa) AR
201231 210819 210820 210823 210824 210825
GTSM X[ 184.10 200.60 200.98 206.08 205.61 210.01
S +1.72 -4.83 +0.38 +5.1 047 +44
SUE 0.9% -2.4% 0.2% 2.5% 0.2% 2.1%
NIHEN 4,324 4,834 4,843 4,967 4,955 5,061
0| ZEd 182.58 203.85 202.61 202.83 203.74 204.66
180.47 21497 213.98 213.09 21238 21213
0|4k 100.83 98.41 99.20 101.60 100.92 102.61
102.01 93.32 93.92 96.71 96.81 99.00
AR 80 20 30 50 50 60
Heh g 857 859 858 821 891 881
Heith = 61 82 83 79 84 86
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et/ 82 / Soil / HIES AIE XIH

E33A FRE

201231 210819 210820 210823 210824 210825
e R 27,231.13 25,316.33 24,849.72 25,109.59 25,727.92 25,693.95
S8z +662.64 -550.68 -466.61 +259.87 +618.33 -33.97
SUE 2.5% 2.1% -1.8% 1.0% 2.5% 0.1%
A5 (Mo 3o 26,265.78 24,303.19 23,925.26 24,082.15 24,979.61 24,914.09
0587 54 26,730 25,900 25,502 25,378 25,374 25,340
20 26,522 26,158 26,034 25,980 26,012 26,023
oAz 59 101.88 97.74 97.10 98.94 101.39 101.40
20 102.67 96.78 95.45 96.65 98.91 98.73
N (%, 10%) 80 30 20 20 30 30
REE; (#ot F) 2,055 2,313 2,856 2,185 2,053 1,716
e, (MY 2o 43 76 93 78 79 70

Ml EAl FLR|E
fa201231 210819 210820 210823 210824 210825
A EER| 4 3473.07 3,465.56 342733 347713 351447 3,540.38
S5 +94.03 -19.73 -38.22 +49.8 +37.34 +25.91
SE 2.8% -0.6% 1.1% 1.5% 1.1% 0.7%
A71EH (A 2/9h 42,380.77 44,288.74 43,808.69 44,459.58 44,937.67 45,283.42
0537 54 3412.08 3,486.29 346850 3,460.46 3473.96 3484.98
20¢ 3,392.50 3,469.87 3,463.71 3,464.20 3,470.86 3,479.80
oAk 52 101.79 99.41 98.81 100.48 101.17 101.59
20¢ 102.37 99.88 98.95 100.37 101.26 101.74
ENEE] (%, 102) 70 40 30 30 40 50
LEE (#ot F) 31479 34,939 32,616 35,200 39,644 40,012
Helth = (A f9h 404 482 486 507 556 535
MEXD (A f10h 768 885 882 890 893 893

MHZA FeNE

201231 210819 210820 210823 210824 210825
MEEER 4 2,329.37 2,417.23 2,388.96 2,445.04 2,463.85 2,475.09
=5 +71 +4.74 -28.27 +56.08 +18.8 +11.24
sas 31% 0.2% 1.2% 2.3% 0.8% 0.5%
A7EH (M 2/0h 34,11.22 36,826.37 36,410.18 37,254.04 37,579.78 37,736.18
oS8 5Y 2,284.66 2,429.06 2,413.11 2411.24 242551 2,438.03
202 2,271.66 242841 2,424 45 2,426.12 2432.74 2,440.83
o4z 58 101.96 99.51 99.00 101.40 101.58 101.52
20 102.54 99.54 98.54 100.78 101.28 101.40
ENEE] (%, 10%) 70 40 30 30 40 50
REE; (#ar F) 37,222 45,353 44,069 48127 50,832 47,486
AHelth = (A f10h 511 684 708 767 801 724
MEXD (A f10h 714 797 797 803 805 805
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210819 210820 210823 210824 210825

5 203.12 346,07 338.06 334.84 331.79 336,01
= +438 +13.91 -8.01 3.22 -3.05 +4.22
g 0.4% 1.0% -2.3% 1.0% -0.9% 1.3%
A o 5 192,164 453537 442918 435,667 431,987 437,260
[ 52 197.24 342,90 343.12 341.38 339.12 337.35
202 176.60 324,84 326.65 328.25 329,54 331.03

52 102.98 10092 98.53 98.08 97.84 99.60

202 115,02 106.54 103.49 102.01 100.68 10150

A (%, 102) 80 70 60 50 40 40

e (#3F ) 102 169 285 182 177 123

g A 5) 1,143 482 486 507 556 535
201231 210819 210820 210823 210824 210825

SBIX| 4 1,103.87 1,374.85 1,329.43 1,298.86 1,298.74 1,309.55
saE +9.8 +13.06 4542 -30.57 012 +10.81
satg 1.0% 0.9% -3.3% -2.3% 0.0% 0.8%
A7HEY o 5 4,080,962 5,183,670 5,012,449 4,897,416 4,897,209 4,937,857
olgZz |5 1,095.33 1,365.38 1,350.85 1,34543 1,332.56 1,322.29
202 1,064.50 1,331.38 1,334.41 1,335.72 1,336.81 1,338.43

52 100.78 100.69 97.76 96.54 97.46 99.04

202 103.70 10327 99.63 97.24 97.15 97.84

(%, 102) 80 60 50 40 40 40

(3 F) 473 647 1,162 748 635 469

A 5) 9,919 21,960 36,703 24452 21,104 15,093
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

453 sleE
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Ledtech Electronics Corp 16.5 10.00 1.5 | Formosan Union Chemical 19.3 -6.31 -1.3
49 dxt 15.5 9.96 14| 5= &2 83.9 -5.94 5.3
Kinko Optical Co Ltd 327 9.93 30| M3t g2 110.0 -4.76 5.5
Polytronics Technology Corp 149.5 9.93 13.5 | Yung Chi Paint & Varnish Man 724 -4.74 -3.6
Episil-Precision Inc 92.0 9.92 8.3 | FIC Global Inc 17.7 -4.32 -0.8
China Steel Structure Co Ltd 66.6 9.90 6.0 | Tong Ming Enterprise Co Ltd 38.0 -3.80 -1.5
Eastern Media International 36.8 9.87 33|84 dxt 3¢ 268.0 377 -105
Young Optics Inc 106.0 9.84 95| 2t 2to|Z B3 10.6 365 04
ENE Technology Inc 20.8 9.79 1.9 | Shining Building Business Co 12.0 -3.61 04
Inventec Besta Co Ltd 142 9.69 13(HzE YAEZHA 99.9 -348 36
Tung Kai Technology Engineer 17.0 8.63 1.4 | Machvision Inc 267.5 -3.08 -85

CHZEBAI(GreTai) A5/512 FEF

y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
A7 Mzt 38.0 10.00 35 W o[ of = 1225 993 -135
Yao Sheng Electronic Co Ltd 14.3 10.00 1.3 Avid Electronics Corp 741 859 -07
ASolid Technology Co Ltd 154.0 10.00  14.0 | Landis Taipei Hotel Co Ltd/T 231 591 15
Fuzetec Technology Co Ltd 88.0 10.00 8.0 Kuen Ling Machinery Refriger 26.8 580 -17
HE2oy 15.4 1000 14 | Sentien Printing Factory Co 324 541 19
ICP DAS Co Ltd 50.6 10.00 4.6 Y =M 19.6 531 -1
Unigue Opto-Electronics Co L 39.6 10.00 36 Tachia Yung Ho Machine Indus 42.0 519 23
Advanced Connection Technolo 19.8 10.00 18 B3Z0 20.7 461 10
Ability Opto-Electronics Tec 749 9.99 6.8 Lanner Electronics Inc 51.0 395 21
Analog Integrations Corp 36.4 9.97 33 Taiwan Kong King Co Ltd 75.3 359 28
Netronix Inc 48.6 9.97 44 Amcad Biomed Corp 16.7 -3.47 -0.6
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
H5I0I5RRIF 7 SE{(%) SE(RVB)| 45l0I5ERIS 7 S2H(%) S=HRMB)
Shanghai Gentech Co Ltd 25.61 20.01 4.27 | Beijing Kingsoft Office Soft 283.00 -17.73 -61.00
KBC Corp Ltd 360.00 20.00 60.00 | ¥0 ¢ 10.40 -11.34 -1.33
Beijing Huafeng Test & Contr 627.28 19.71 103.29 | afsto] =& 7% 8.95 9.96 -0.99
Suzhou Zelgen Biopharmaceuti 70.85 14.09 8.75 | Qingdao Haier Biomedical Co 129.38 -8.69 -12.31
Trina Solar Co Ltd 53.95 12.82 6.13 | Shenzhen Transsion Holdings 158.60 -8.54 -14.80
Micro-Tech Nanjing Co Ltd 247.46 10.47 2346 | BN =H X 7.32 -6.87 -0.54
Lanzhou LS Heavy Equipment C 6.34 10.07 0.58 | Shenzhen JPT Opto-Electronic 62.26 6.52 -4.34
0|%| % SERAR Y 4.92 10.07 045| Z#2¥ 6.42 6.41 0.44
Beijing LongRuan Technologie 64.10 10.06 5.86 | Jiangsu Eazytec Co Ltd 38.32 -6.35 -2.60
YN Y AR 3.83 10.06 0.35 | Espressif Systems Shanghai C 21847 608  -14.14
Shandong Hiking Internationa 6.13 10.05 0.56 | Beijing Roborock Technology 1215.00 -6.03 -78.00
MABA M5/t FER

y45F LS
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
RE Y= 12.95 10.03 1.18 | Contec Medical Systems Co Lt 4239 1495 -7.45
ot Eesa| 68.20 10.00 6.20 | &7 7|Y 21.24 -1.73 -1.78
A3 = 2N 1.7 8.93 0.96 | M& HIF M 10.97 -7.03 -0.83
FROIF 217.96 7.85 15.86 | TAl A4 3t M2 15.39 -5.93 0.97
HF YolAs 41.80 762 296 | 33t 58 11.81 5.37 0.67
MY ot 1.74 7.51 0.82 | &t 9% 34.70 -4.98 -1.82
Ginlong Technologies Co Ltd 288.99 7.33 19.74 | M HE J|& 102.65 -4.90 -5.29
2t TGOOD 7| 31.70 724 2.14 | China Great Wall Securities 11.85 -4.51 -0.56
TOIHS? MY RO 9.87 7.05 0.65 | HA 40 UMY 37.20 -3.83 -1.48
53 1§ 1P| 11.85 6.76 0.75| FH|o] MUH H|Z 19.61 -3.83 0.78
A Z0 SR HH 10.35 6.59 064 | 2% E2 218 7.81 -3.46 0.28
) HHSAl gE/oE FEFE MHERRT 7 I1E
£33 /R FER

487 ks
Ak 7 SEH%K) SEUHKS)| H4RIS 1 S=(%) SHHKS)
ol s 31 17.24 6.42 104 | ANTA AZX Z2EHX 159.50 6.83 -11.70
CITIC 8.59 337 0.28 | AtO|Lt=2HIY 48.75 -3.94 -2.00
AAC HA=ZXA 22 46.85 252 1.15 | Haidilao International Holdi 27.95 2.95 0.85
ot AZ Y= Il 1154 249 0.28 | Wharf Real Estate Investment 37.50 -2.09 -0.80
Meituan 227.00 2.34 520 | #3710 X4 110.70 -1.60 -1.80
o= E 43.70 1.98 0.85 [ MTR 44.25 -1.45 0.65
&% dus1 37.20 1.78 0.65| Le(Hitt 18 29 164.10 -1.44 240
WH 18 6.17 1.65 0.10 | FTHY XIMFERHIET|Z 71.95 -1.17 0.85
H| 70|92t 31 8.42 1.57 0.13| AO[Lt RLZ 4.33 -1.14 -0.05
32 EX| 27.60 147 040| 5= A=Y AL 63.50 -1.09 -0.70
A AEEQIME OF 48.40 1.36 0.65| g2 141.30 091 -1.30
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
e INES 7K S2H(%) SEH(VND) | GHeO|X|% 718 SE(%) SZ(VND)
Phuc Thinh Design Constructi 19,800 10.00 1,800 | Vietnam Herbs & Foods JSC 8,200 -9.89 -900
Da Nang Education Developmen 25,400 9.96 2,300 | Binh Thuan Book and Equipmen 17,800 -9.64 -1,900
Hanoi Education Investment a 19,900 9.94 1,800 | Central Area Electrical Mech 19,800 -9.59 -2,100
Vinacomin - Nui Beo Coal JSC 16,700 9.87 1,500 | Minh Huu Lien JSC 3,800 -9.52 -400
Vinacomin Coal Import & Expo 25,700 9.83 2,300 | Vinafreight International Fr 13,600 -8.72 -1,300
Khang Minh Group JSC 17,900 9.82 1,600 | Lilama Erection Mechanical J 4,300 -8.51 -400
Vinacomin Vang Danh Coal JSC 10,100 9.78 900 | CMC Investment JSC 5,500 -8.33 -500
Vinacomin Deo Nai Coal JSC 10,200 9.68 900 | Halong Canned Food JSC 35,000 -7.89 -3,000
Vinacomin - Mong Duong Coal 10,300 9.57 900 | Viet Nam Industrial & Commer 5,900 -7.81 -500
Sametel JSC 10,300 9.57 900 | Vietnam Construction JSC No 11,200 -1.44 -900
otutd & 15,000 9.49 1,300 | Louis Land JSC 11,700 -7.14 -900
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
An Giang Import-Export Co 29,850 6.99 1,950 | ASA JSC/Hai Ba Trung 15,250 6.73 -1,100
Century Synthetic Fiber Corp 46,000 6.98 3,000 | Hanoi Plastics JSC 34,750 -6.08 2,250
SMC QIHAEHE Egjo|d 46,400 6.91 3000| & & FA ZANE 6,270 -6.00 -400
Water Supply Sewerage Constr 22,450 6.90 1,450 [ES g e 2 MEZ| 60,200 579 3700
H|M|C|% A m|C|oiot 58,900 6.90 3,800 | B2 -0 D2[ENE MESIY 11,300 -5.44 -650
=z Ad 35,800 6.87 2,300 | Ben Tre Pharmaceutical JSC 16,600 514 900
CUEHE QHAEHE AA 32,700 6.86 2,100 | Truong Thanh Energy And Real 14,000 -5.08 -750
gIc oA 18,850 6.80 1,200 | Transport & Industry Develop 20,300 -4.69 -1,000
Off x| Of Hi| E'f 15,000 6.76 950 | FIT Group JSC 19,000 -4.52 -900
wotl o Mz 17,500 6.71 1,100 | HEZH EE H|Z5}s 33,900 4.24 -1,500
BKG Vietnam Investment JSC 12,800 6.67 800 | E/ & Eo|d +EY 12,500 -4.21 -550
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