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Taiwan: Diversified Financial Services/FHCs
BUY (Unchanged)

12M Target NT$27.0
TP upside (downside) 25.8%
Previous Target NT$26.0

Close Price (Aug 23, 2021) NT$21.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

Nov-20 Feb21  May-21 Aug-21

A7tEY US$14,950.0 mn
6718 YHF = US$32.3 mn
L] 19,497.0 mn
REZFA 895
Q=0 |28 37.2%
FAFER Koo family, 20.0%
Financial outlook (NT$)

Net profit (mn) 41,864 48,549 51481 53,291
Adj. EPS 215 249 264 273
Growth (%) (0.5) 15.8 6.0 35
P/E (x) 10.0 8.6 8.1 7.8
Adj. BVPS 19.25 20.69 22.11 23.55
P/B (x) 1.0 1.0 1.0 0.9
ROAA (%) 0.7 0.7 0.7 0.7
ROAE (%) 11.5 125 123 12.0
Yield (%) 4.9 57 6.0 6.2
DPS 1.05 1.22 1.29 1.33

*Net profit attributable to the parent.
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of ggo] A Asjare] o]Qjo] HWtiH] 43% F713t NT$188%< 7|1E3)
1 2) 23§ A3Ar FAALYG olo] AW ] 7% SVt NT$1739l
g9t 7|Q0gt 3 1H21 29 &2 AddiE] 5.7% solUHA <ol
bRl /oA =7t 747 1.39%(HAW thH]-5%p)/1.75%(A a3 vl&gt
FDE 7153 £olFoldo] AWt H|E £ES BY w2 IS A
Ak, vhE Ao b2 £57 o] AW dib] 24% 718k, A8
7lE 48 90| i o|F A} vjsd £2& FAF o] 1H21
£eeR 92 A4 oY) 1% 37 1H21 AE A3)Ake] A4t oz
0|9 AgE-2 NT$2209(FA/AA HF 22 40%/60%)°11, ulAdd 24t
ozt o2 NT$1129(FA)/AA 242 NT$83%/NT$299)0 2f shit7]

a T
olo] 2718 AUY Fo= A

0 27rd 2021. 08. 24

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 25 XIZE =012 Hefsh 2o=elL|ct

Yuanta Research



=

e

[

2021~20229 23§ A3JALY] 3 EA| o]ojA, di&HlEE AYA| o1 6t
uh7] QsiiE 380 o] 20219 23 tiEo] AW o] &L 3 A
4 S7FoHL ol A AYH) Hjgt 2 1.4%5 75T AoE
gt AitEe] WE f4E o] AddiH] 20% S7FHAA <5
8 2 A9 dH] 22 3 AS 71 Ao ARttt A g
23 BAR A= Hi&bEE AYAE 7|E 20~25bps ©l4 20bps 2
Stk T2U-19 5ok B glAaav) vy 2 A8vtE 9 Alg
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Shtzlo] | 2 oju] oigkge] A7 S3bs 20219 917 HEo]
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» Yuanta Securities Investment Consulting (LH2H X2

TFHY 8358 TP BUY 70.00 110.00 318 17,681 21/7/1 -13.3
*x S2EZ 2014 TW BUY 44.00 58.00 179.4 63,164  21/8/3 -9.7
*x  AIA 6257 TW BUY 62.20 86.00 31 B 27,647 21/8/3 -5.8
*  EZ0|ZCHZ= 3044 TW BUY 113.00  160.00 -4.6 59,393 21/8/3 -7.0
*  HsidHDE 3003 TW BUY 102.50  106.00 108.5 15,955 21/8/3 1.3
*x  ZORIHUWAME 5904 TP BUY 529.00  690.00 -8.2 51,546 21/8/3 -7.2
*  HAAHUAME 2481 TW BUY 107.50  122.00 98.7 35,778 21/8/3 s
*  EO|2tR2 1802 TW BUY 34.70 52.00 77.9 100,910 21/8/3 -11.4
*  CHEAHQIZ|ADO|Z 2027 TW BUY 48.35 75.00 54.5 80,187 21/8/3 -9.6
K TLEA 2368 TW BUY 71.90 98.00 42.4 39,292 21/8/3 -1.2

F01) 2t 2021.08.03
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» Yuanta Securities Investment Consulting (LH2H X2

Z7t 2EF7} YTD A7tz s MY 0|F

A =20 =23 Exjo|A T T E ]

AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 47200 75000  -16.1 4512017  21/4/7  -248
zNI2EYA 00881 HK  BUY 66.90  102.00 223 157942 21/7/1 36
e 02331HK  BUY 9575  104.00 802 236936  21/7/1 1.0
LIS 00291 HK  BUY 6400 8300  -10.2 207.303  21/7/1 -8.2
geoQ 02319HK  BUY 4375  57.00 -38 172,151 18/10/18 94.2
NONGFU SPRING 09633 HK  BUY 4050 5140  -259 454357  21/3/3  -16.7
22X 02689 HK  BUY 1070 14.10 -16 50,207 21/3/3  -185
ajHHIEEYA 09988 HK  BUY 16650 25030  -28.4 3609742  21/5/6  -249

*  XO|UTO0IE 06186 HK  BUY 1464 1870  -188 130,013  21/8/3 Y

* MK 02313HK  BUY 17080 204.00 13.0 255999  21/8/3 23

Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
N7 529 z=ac  Exop * " B
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES oig ()
QojtER| 603501 SH Hg,&E' 268.76  375.00 164 233440  20/7/1 29.6
Al EVINEIEr S 601012 sH  NOT 84.14 - 281 455446  21/4/7 325
RATED
CTG BAH 601888 SH  BUY 24010 39010  -147 | 468789  21/7/1 -20.0
* HHRlE 002466 57 NOT 12132 - 2089 179202  21/8/3 213
tH=l= RATED : : ' :
_ NOT )
TCL 12 000100SZ  hots 7.15 24 100320 20/3/19 47.4
* | IMEIK TECHNOLOGY | 30089657 = BUY 588.05  939.30 9.7 127230 21/8/3 -9.7
A
Zorosy 000001SZ  BUY 1936 2900  -187 375699  21/6/2  -19.0
MAXSCEND NOT
* S 30078257 ghoio 43900 - 387 146433  21/8/3 15
NOT ) )
* ZTE 000063 SZ  Ghol 35.04 41 152896  21/8/3 12.0
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» Yuanta Securities Investment Consulting (LH2H X2

*  L2lEZH= MBB VN BUY  28550.00 34233.00 67.6 107,871,087  21/8/3 -2.6
HEHFH2 VCB VN BUY  97000.00 114650.00 0.1 359,761,112  21/3/3 -0.4
*  HEH4 PC1 VN BUY  30150.00 34864.00 36.3 5,764,310 21/8/3 14.6
= DHC VN BUY | 82100.00 97871.00 70.3 5,746,542  21/3/3 31.6

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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Extol BUY
271 (TWD) 70.00
SHZ7} (TWD) 110.00
A7EE% (TWD mn) 17,681
E 3] 21/71
FHY 01Z 218 (%) -133

» Yuanta Securities Investment Consulting (CHZH) X2

» 2021/2022'3 EPS= Zt2Zh TE OfH| 180%/19% B7tg A
HIZS 30~35%2 MUBQ S O] JHBH| 20% &
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> SA= UBS S5 A Eagle Stream?l SEA7F ERACH ALt E57H 20220
HAIE oI FE.

SSEZ (2014 TW)

ExtolA By
=7b (TWD) 44.00
=EZI} (TWD) 58.00
A7t5%% (TWD mn) 63,164
EX 0] 21/8/3
2HY 015 2S5 (%) -97

> =517t 9% Of&tt 6% Al Yieh United Steel(9957 TT) XI& 0fZt 0|2 NT$1.78%2
Zote 0 6% I/HIY AX B5 42/5% | ZML QAE.

> AQ2I0IE M40 M2 VTS UMS ZZMAY MU 4F QAR 2E 48
B3| 742 | M H5H0| 50 STE0 T2 HUM 712 £7H 40| Y.

> 2H0RE 43 HHO| TINOR HSIHA,
2022~2023301= 3 40| HYE,

r 0
n
]

20214

#0/9f

Al (6257 TW)

ExtolA By
=7b (TWD) 62.20
SHZFIH(TWD) 86.00
A7tE% (TWD mn) 27,647
EX ] 21/8/3
FHY 0|F +OUE (%) -5.8

= 20214 HHIEX MYXIE 80% =2 NT$100.45¢02 &5k

HUS AJAL

> B A AHIC7HSEO0l AHY
2021 MK AFE.

100%E SAlsks 7t2Hl 38 R50| X&=HN +FIIAH0]

> 56 2 WIFi 6 & 429 Hos 3719 J|Z O] O 7 HAE ARAZIOR Bt U 4%

2T 37 oYL

EZ20|ZEH3 (3044 TW)

XA By
27} (TWD) 113.00
2HZ}L (TWD) 160.00
A7t5% (TWD mn) 59,393
EX 0] 21/8/3
FHY 0|5 22E (%) 7.0

> MH, XSt LES 8 PCB 73 MY0| AXGIH 3 7tAM0| 371 SE. MHE SAl
Y 1 O1ES0|UE ME HIFE 710 m2t MELUA JHM0| oME. E3t Xiantao 3HA &3
L A THAIZ MAHS 0] 10~15% S7t6HH 2H2101 A& D0 St &,

> DZAL Muto] 2R 2X0| A EoIY0M AR FES 0/F ZCE O4E. D/gEst iy
{otst Bhgnt 72| J71240] SX H|WA QFYMIZ H|SQE0] Za.

HisiHE{DI2 (3003 TW)

Extol 0y
27} (TWD) 102.50
SEZ7}(TWD) 10600
A7k5%% (TWD mn) 15,955
EX 21/8/3
ZHY 0/ +2E (%) 1.3

> ST RSA/EAES H47IUS LSO 2H21 OhB0| TH2T ThHl 5% E7HE HY.
HEYA HMT 97t 452 HUE ASP N3O T3 HEE0%8/IU01B0 242t
8 7102 oy
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)
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TOIELIAY (5904 TP)

Extol BUY
27} (TWD) 529.00
2HZ} (TWD) 690.00
Al7EE% (TWD mn) 51,546
E 3] 21/8/3
ZHY 013 24E (%) -7.2

» Yuanta Securities Investment Consulting (CHZH) X2

> CHEH0| 78 27Y TEL} AEE 2UAR RF, 2H21 SAQ 17 E2fmO| I 7t A=
Ol
> 2021 SAt=E =L 2AF0E 257 MREE SH

EZCIN )N

2 AS(vs EAF M7 3 27

i
ol

S

> AN ME Y X%, 1€ Poya Pay, 62 Poya Buy ZAIZ QIst 2EI} ME0=2 (%
EAEQ AT WO 40% =) 20219 HEEQ SHEHE REYME 24E MY,

TXICIELIAE (2481 TW)

Exjolz BUY
27} (TWD) 107.50
2HZ} (TWD) 122.00
Al7E5% (TWD mn) 35,778
=Y 21/8/3
FHY 013 2948 (%) 53

> 2021 AX0| J|E FHAIS HEI5HD, 2H21 01200 42 ZM, HELA I, ASP A=
1H21 +22 M3/% 2102 OJAIE. 2022~20239 AINZ Aol &7IZH N% 2Hss
#0171

> 2H21~20228 B3 25, MEYUA 4, ARE BAVH 717 4F H3S 018 %Y.

Eto|2t72] (1802 TW)

£xtolA BUY
7t (TWD) 34.70
2827} (TWD) 52.00
A71EY (TWD mn) 100,910
FHY 21/8/3
FHY 012 £AUE (%) -11.4

> E=9 f2 33 M0 TR 71H BM, A ML HAZ 0|0 SAte| 2021/2022
f

> 3= U 3 HH22 RAYF 7HH0] gSot QU0 1021 A0l £
W HIS0l AHH(1Q21 27%). SMel RY[E CCL, PCB MH S 2
HRHHIZ0 =2 MEE.

> 2021 OHE0| FE/MEJ| TH| 29.6%/60.1% Z7tst NT$150212 7|28l 4=0| Let
HEME E. EXHIZ0| 47%=2 MPAX 2|ATTH RS,

CHEAH|QI2|ALIO| X (2027 TW) > SA MUS B0 UBHOR 2 AHQIZIAZ KB IF £Z0| 2H21 0|9 E7tE Zelstn
e BUY ;’EE!HE?XH A5P7Or EO SE0 00, W U8 2t 4Y Bes sy ook
1 W) 18,35 702 HO|H, 0|F QlZat #MZ BBIY| 0150 AIHS 7|28 AoR 2Y
SHZI} (TWD) 75.00 > SAt= JHAZHA Yot @M YR0IE TAO HEMQ XY STUMR HNEF. 1) 20234
AP D ) 80,187 ST W1 MARLOI0| JISEIH TKAY ® Mits2(0| 13,0008 76t &% ¥t £510]
i 21/8/3 QrHol Solol R0 40,000200 ST Y. 2) DR Yyt YR AE A0S
—x 015 2oE () o6 HRB0| X 60%0A S 80%2 SATHE HY.

TIAHXL (2368 TW)
EXtol BUY
27} (TWD) 71.90 > Whitley MH{ PCB, 15 AfIX| PCB EFE &th7t MFUL 7122 0[0F. Intel0] A7
=571 (WD) e Eagle Stream M| SHES 2022 SAE A20=2 &% M¥ PCB YTI0|=7 IS M.
ot (WD ) 20907 IC HAE HE A2 440 37| 8% 52 2 2.0
HY 21/8/3
FHY 0/ $AE (%) 12
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(00700 HK)

[ o
EXjoA BUY
=31 (AMB) 472.00 > EZ2 7|IPMEIA, AY, £Z SFA FEIX(short-form video content)0f| CHEH CHZ £At
T ’ gt 5101 e £ Bt Mol DANS 9Et ZHJF g oIt W
2H57} (RMB) 750.00 LHO| EU0 2022H2H ob B9 uH¥E LI [7b =l0f t .
2020~2023 EPS ¢TI 722 22%= MYE.
AN7tE% (RMB mn) 4,512,017
e 21/4/7
FHY 0|F 2AUE (%) -24.8
TEX|Y (02689 HK)
EXtoA BUY > 2QBEXOZ FAl= FY2H21F9 T SHEOMT)S 46K 2% MY, AN mijze
=7} (RMB) 10.70 7.6MTZ2 Of|At=
2657} (RMB) 14.10 > HEZLZ QIAlDL USE HE 422 FY2021/FY2022/FY2023F SAS] £Y 20/ole 242t
A7t5% (RMB mn) 50,207 RMB405/406/42822 O|AtEl. FY2021~2023E EPS S7122 HEHA 10.2%=2 4.
=HY 21/3/3
FHY 01 25 (%) -185

SMIEEYA (00881 HK)
SXoz BUY
Z7t (RMB) 66.90
Z2HZI} (RMB) 102.00
N7HE% (RMB mn) 157,942
eI 21/7/1
XY 015 2B (%) 36

> Zung Fu China QI#2 3Tt Z2 0|RE ZHO=Z &2,
P/EQl 26H)RSD, Q2 EPS7t B7I5t1,

5478894

1) QI7140] P/ES 14Hii(vs
20209 J|M7F Ron &5
A
(=]

ANUX| &3p7F 7|0iE. 2) Q2 B Ul 89719l HIx S HRoH =HAM #Hx Haiy

l2ts SA YR7HH AVSHE A

0|9 (02331 HK)

EXtolA BUY ] ]
> AE A 2E 52 WR0|MOE SA FTh= X & 13.6% St
%7t (RMB) 95.75
SHZJ} (RMB) 104.00 > 2021~2023F EPSQ| IHR 23.4% Z7p7t O4Es S SAE MUFY. HE Y 0|8
= SHH7 MXF 70|58 74
A7t5% (RMB mn) 236,936 S07F EPS 88 dog A
FHY 21/7/1
2HY 0|F £E (%) 10
Sl= X
g2 (00291 HK)
£xto1A BUY . _ ]
4.00 >E2 U TRU-19 FUR 4 FEOR EXXES0| UE 2200 i 22F 2L
=
e o SZAHOIA SAt BRE0| SHED Qe 7H2H YAIFQ! 0|2t HEHE.
=2HZ7} (RMB) 83.00
X ~ L 74AkQ|Qlo] m o =77 |
AI7HEY (RMB mn) 207,303 > 2021~2023 Z40[9] HHA 31% S717t GI4E.
FHY 21/7/1
FHY 01% $0IE (%) -8.2

©
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 43.75
2EXJ} (RMB) 57.00
A7HEY (RMB mn) 172,151
S 18/10/18
ZHY 0|3 £018 (%) 94.2

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.50
2HZI} (RMB) 51.40
A7tE% (RMB mn) 454,357

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -16.7

P
W

>

>

T o 5E 34 RN QS
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

> SALQ| 7TEEH SXMIX/2021 Y™ Tmall 01E0] M | 96%/1.341 Stk 20214
b

4

Oi50| ®E ChH| 15~20% 37t A0|2h=
O1E0] ME ChHH| 20% &7t8 Aoz el

JI0IHAS HEY ACE OJEH, ZFYs

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

ExtoA BUY > 83 3% FY1021(2021 4~68) A% UH OF. =0(2(non-GAAP)2 A CHH| 2%

57} (RMB) 166.50 AT A HHNAR Ol YR A7IKED0| 79,

et Gl 250.30 > 05| HH 2AT7 SAQ AL AT T2, AT HAZ 0N HSH0| AZERIE

A7k (RMB mn) 3,609,742 OLOCH= 0| SAI0] SXY.

=HY 21/5/6

ZHY 01% 208 (%) -24.9

X[O|LIH|0]S (06186 HK)

Exjo| BUY > A2 B39 MOMKSH M 2Ast2 2022 H~2023 H =O0E EM0t £, M2 it 2R 52 M

D A0 2 XISHQI 97 MEOR SADt 4312 Y8 HO= HY.

Z7t (RMB) 14.64

S8%7} (RMB) 18.70 > X SA F7HE 2022 014 P/E 13.0 B 2FOZ SIAE XEH 28, 2 W BZ Non-

APHE% (RMB mr) 130013 IFRS +82012l &7120] 21%2 Z39) AZ CE|el SAt wxojolde H=olat
o ' mctgl

FHY 21/8/3 see

FHY 01% 208 (%) -6.6

M0 L

HXLAEHM'E (02313 HK) > SAF 7t Rl 8 2 SO 15% 512, SHOb K| FRU-19 Ep0f) fEt Qate e

£xjol BUY BIEIE HO2 WHE. 2020 L0I7|7t SAH 1HE HIE 30%2 A SAHE FY2022 HA

%7} (RMB) 170.80 OHZ0| RE ] HS £ K20l B7IS 7|5 ROR OINSHT AUCHE HOIM 2H210| SAt

2857} (RMB) 204.00 +FSE0| fxEE & & US.

K759 (RMB mn) 255,999 > SAfel 2021~2023 O4EO| R 165% B71Y HOR OINE W2t EPS AR

FHY 21/8/3 B7480] 19.4%2 HYE.

FHY 01F 2048 (%) -23
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MAXSCEND MICROELEC (300782 SH)

Exto|7 NOT RATED

T 439,00 > 20210l 25 HB2| 0hF 7|0w7t S7He HOR WHE. 20214 S22 56 £UE ok
;wr S ) E71801 ZME RXsteiM 5G FUES HESS o 50%, RAISS 40% O[Yg 7|5
T 102 HYE. I A Rt S JSE A2 £2 MH HY| 2 A0S B GE.
A7tE (RMB mn) 146,433

FHY 21/8/3

FHY 0% 29 (%) 15

ZTE (000063 SH)

EXjo|A NOT RATED

T 25,04 > ZTES| 1H21 0|92 MURIZ M3 DISE0/ASS FZ0| HM. 6G 7IXIZ LZOIM SAt
= .

- ) 30% O|Ate] MRS &9l HEX MH| YXSO| SAAS 2L TN SIIEEE 46E
o AT QUS. 2H210f 7|X|2 MX|7} 7H48HET 5G AMAFQI0| TS HiAS {02 GAE
Al7kE% (RMB mn) 152,896

=HY 21/8/3

ZHY 0|3 2015 (%) -12.0

- _

glojdHte= | (603501 SH)

=xjo7 HOLD-OPF > 1) 1021 SAlE 52 AXS 0|2, 20208 CMOS O[O|XMA(CIS)HIZ E5t20| M |
7t (RMB) 268.76 54% B7tet 14.779 U5 7|15,

2027} (RMB) 375.00 > 2) SAb aAl7|& Ho) QI0f ST OI. QIY2|ME S20|gOR MOjE7Ie MojRy AL,
A7K&% (RMB mn) A > 3) TDDI QA0 AL Z710) 2, E3t CIUsH A0 TS,

ST 20/7/1

ZHY 0|3 2018 (%) 296

rlo
A4

= 1) BB 33 SO SAF 437X B MR 35 2-39 SO 209 &S 4F 96D
TCLI& (000100 SZ) IHEE0[IE 20% O/ HEL i o

A NOT RATED > 2) 2021H MM XKL ZXOZEEQ| HZA0|20| RMB759~802%C2 OAED, XiA|
il ) 588.05 73 7210l 1SS RMB202-302{02 X E3t 20211 CHSINY 40| RMB500S
SEE7F (M) - O[O GIAEID! 2022101= RMBE00RO] 01 Y. T9 AH|7t 2023WRE JHS 0%,
:::ﬂ” (e m ;g‘jj,f‘j, > 3) TCL China Star} 2020828 TEXNS A&, 32015 ARG DU, 14915 LES o

RIZE AT2I0] TO MM 2folo] MM M| J1SO2 0|0 %. ¥5 METE HHaie} ASP
MY 0% 2UZ (%) 47.4 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2)
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-'.E.XIPJ?! BUY |'J— AA o/ (=} 1 B = o (=} =
CHE7IQQ! SAE Y 4FO= 432 g XY

27t (RMB) 588.05

2579] (RME) 939,30 > BI SAE Imeik Hearty0l 2I0) HHSIT QIoB, 47 4 S0zt AZER), BEAT}
= AS. i o - d O§E0| GIET 47% =748 702 J|jE. AZEaH=

A7HE (RMB mn) 127.230 ; _Ime|k HeartyQ| 2020~20234 OiE0| G 47% B7t& A= 7J|0f dEz2}

~rtol 21/8/3 g3l ZAIE GIH0ID 20233 Hearty2l HIZ 010f M2S 4% S2(0| 2 MY, BSA HEE

e 8% MUHOR SAIZ A0, 2023 59 HHOR SAY 0]ojg HYHY %Y.

FHY 01F 28 (%) -9.7 '
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OrAIOF =X

87|42|ZXxH (601012 SH)

Extold NOT RATED
=7} (RMB) 84.14
=2HZ7} (RMB) -
A7EE% (RMB mn) 455,446
MY 21/4/7
MY 0% 2AUZ (%) 32,5

> 1) 1021 HHES RMBI59SIOR My ty| 84% 371 KZEZE7420/92 RMB25OZ

ML Ol 34.2% 37 HIZA2 K9 0/2/2 RMB24.29{02 MU Cijl| 37.5% 571
> 2) BIPVZIZ YHE EYL), 44 22 MEXXOIN, A7 7l LS Ao B2 FuIQFet
#2A8. Alpha XIB9 &2 717t RXIY A0 20 &7| T2l #o| B .

=

1]

> 3) 71& A, 1§88 2F ¥ dioz M2Z qlojmet A9 ME QXS RXGHL U2H
k=3
=

20E.

CTGHAM® (601888 SH)

[
3.
ojo

Exjo) NOT RATED
27t (RMB) 240.10
SHZ7} (RMB) 390.10
A7tEY (RMB mn) 468,789
=HY 21/7/1
MY 0|F 25 (%) -20.0

> 1) BA R Aol FHE FMO IE ANFTEIE 20259 79

RMB3,000{0i| 0|5 (2020 CHH| 6HH).
> 2) SAY AIEHRB2 90% OIM22 AFHE X & HolM HoiH 29|, SA Of=0H

=
HZ 7H40] BMA 2N 222 SAC| 714X 2909 iy Y R{E 0.

> 3) 224Q Al 2[att M2 BHME EYO=2 FAS +g2 FIPHMOl tldE

HH2|lE (002466 SZ7)

ExzA NOT RATED
=7} (RMB) 121.32
SHZJt (RMB) -
A7EE9 (RMB mn) 179,202
=HY 21/8/3
FHL 012 +YE (%) 21.32

> 2§ 7140] RMB8,000/E0I E31, 4021 RMB10,000/E0 & Y.

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UiAIE Y.

o
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> o 2|EF gl AL0| Hol T T T HH JSH7L XISE HY.
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HYor24al (000001 S2)

EXoA BUY
=7t (RMB) 19.36
ZHZ7} (RMB) 29.00
Al7EE% (RMB mn) 375,699
=HY 21/6/2
MY 0% +AUZ (%) -18.96

> 1) 1021 DIES H Oj| 10.2% £7t5t RMBAT79), KIhE5ASE0192 RMBI019] 715,
OIXISl 0190 145% B7h X2 KMTR|, NEIIC, JUNLS FBHHA B 248 4
5719 2301 712,
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HIE 5792 (VCB VN)

EXtel BUY
7t (VND) 97000.00
2527} (VND) 114650.00
AlI7kE% (VND mn) 359,761,112
MY 21/3/3
FHY 0|F $AZ (%) -0.4

&510] (DHC VN)

EXjoA BUY
27t (VND) 82100.00
20x7} (VND) 97871.00
Al7t5% (VND mn) 5,746,542
=l 21/3/3
FHY 0|F $AZ (%) 31.6

HHAL (PC1 VN)

EXtol BUY
=7t (VND) 30150.00
SHZJ} (VND) 34864.00
759 (VND mn) 5,764,310
FHY 21/8/3
FHY 015 $AZ (%) 14.6

U2|Ef2[W3 (MBB VN)

£xto BUY
=7t (VND) 28550.00
SHZ7t (VND) 34233.00
AI7E& (VND mn) 107,871,087
=Y 21/8/3
FHY 01F 4948 (%) -26

a4 HXIZ0| 7t =2 28 F otH= =0[XOHE0] =1 oF
FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.
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et/ 82 / Soil / HIES AIZ XIH

2021-08-25
THEESAl
201231 210818 210819 210820 210823 210824
THAR| 5 14,732.53 16,826.27 16,375.40 16,341.94 16,741.84 16,818.73
=45 +260.48 +164.91 -450.87 -33.46 +399.9 +76.89
SUE +0.02 +0.01 2.7% -0.2% 2.4% 0.5%
ATHEH (NS oyer =ay) 44,661 51,424 50,067 49,966 51,192 51,427
olsgd 5 14,541.35 16,909.69 16,740.78 16,612.75 16,589.36 16,620.84
204 14,325.81 17,299.94 17,240.10 17,178.55 17,145.46 17,122.90
o4k 5 101.31 99.51 97.82 98.37 100.92 101.19
204 102.84 97.26 94.98 95.13 97.65 98.22
N (%, 10%) 80 10 10 10 20 30
Hef (4D F) 5,926 5,345 5,377 4,592 4,416 5,554
Hefjdi= (A ojet =) 246 409 421 339 357 408
CHZEZA|(GreTal) TRXIE
201231 210818 210819 210820 210823 210824
GTSM X|4 184.10 205.43 200.60 200.98 206.08 205.61
= +1.72 +4.37 -4.83 +0.38 +5.1 -0.47
S2E 0.9% 2.2% -2.4% 0.2% 2.5% -0.2%
AN7tEH 4,324 4,948 4,834 4,843 4,967 4,955
olsgd 182.58 206.14 203.85 202.61 202.83 203.74
180.47 215.99 214.97 213.98 213.09 212.38
oAk 100.83 99.66 98.41 99.20 101.60 100.92
102.01 95.11 93.32 93.92 96.71 96.81
N 80 20 20 30 50 50
ZEES 857 941 859 858 821 891
ez 61 85 82 83 79 84
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210818 210819 210820 210823 210824
SR & 27,231.13 25,867.01 25,316.33 24,849.72 25,109.59 25,727.92
SEE +662.64 +121.14 -550.68 -466.61 +259.87 +618.33
SYE 2.5% 0.5% 2.1% -1.8% 1.0% 2.5%
N7+EA (o E3E) 26,265.78 24,926.17 24,303.19 23,925.26 24,082.15 24,979.61
0|5E# 54 26,730 26,141 25,900 25,592 25,378 25,374
20 26,522 26,278 26,158 26,034 25,980 26,012
o2k 5 101.88 98.95 97.74 97.10 98.94 101.39
20 102.67 98.43 96.78 95.45 96.65 98.91
ENEE (%, 10%) 80 40 30 20 20 30
ez (o F) 2,055 1,757 2,313 2,856 2,185 2,053
Hejth = (MY 322 43 56 76 93 78 79
HHBAl F2K|E
201231 210818 210819 210820 210823 210824
Y| R ¢ 3,473.07 3,485.29 3,465.56 3,427.33 347713 351447
SHE +94.03 +38.31 -19.73 -38.22 +49.8 +37.34
SHE 2.8% 1.1% -0.6% -1.1% 1.5% 1.1%
NIHEH (49 <2h 42,380.77 44,534.11 44,288.74 43,808.69 44,459.58 44,937.74
o|zEd 5 3,412.08 3,498.13 3,486.29 3,468.50 3,460.46 3,473.96
20 3,392.50 3,475.33 3,469.87 3,463.71 3,464.20 3,470.86
olaL 5 101.79 99.63 99.41 98.81 100.48 101.17
20 102.37 100.29 99.88 98.95 100.37 101.26
BN EE (%, 102) 70 50 40 30 30 40
Hef g (o F) 31,479 35,898 34,939 32,616 35,290 39,644
A= (A fleh 404 482 482 486 507 556
NEED (A9 2eh 768 888 885 882 890 890
MHSA TR E
201231 210818 210819 210820 210823 210824
MEEER ¢ 2,329.37 2,412.49 2417.23 2,388.96 2,445.04 2,463.85
S5 +71 +20 +4.74 -28.27 +56.08 +18.8
SHE 31% 0.8% 0.2% -1.2% 2.3% 0.8%
NIt (M floh 34,111.22 36,753.69 36,826.37 36,410.18 37,254.04 37,579.83
0|3E o 59 2,284.66 2,441.29 2,429.06 2,413.11 2411.24 2,425.51
20 2,271.66 2,432.74 2,428 41 242445 2,426.12 2,432.74
o4 5 101.96 98.82 99.51 99.00 101.40 101.58
20 102.54 99.17 99.54 98.54 100.78 101.28
AL (%, 10%) 70 50 40 30 30 40
Hehg (HEE F) 37,222 44,686 45,353 44,069 48,127 50,832
= (A fleh 511 669 684 708 767 801
MBI (A9 2eh 714 796 797 797 803 803
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210818 210819 210820 210823 210824

5 203.12 344.82 346,07 338,06 334.84 331.79
g +438 215 +125 -8.01 322 -3.05
g 0.4% -0.2% 0.4% 2.3% -1.0% -0.9%
A o 5 192,164 451,114 453,537 442918 435,667 431,987
[ 52 197.24 34055 342.90 343.12 341.38 339.12
202 176.60 32283 324,84 326,65 328.25 329,54

52 102.98 10125 10092 9853 98.08 97.84

202 115,02 106.81 106.54 103.49 102.01 100.68

A (%, 102) 80 70 70 60 50 40

e (#3F ) 102 165 169 285 182 177

g A 5) 1,143 482 482 486 507 556
201231 210818 210819 210820 210823 210824

SBIX| 4 1,103.87 1,360.94 1,374.85 1,329.43 1,298.86 1,298.74
saE +9.8 342 +13.91 4542 -30.57 012
satg 1.0% -0.2% 1.0% -3.3% -2.3% 0.0%
A7HEY o 5 4,080,962 5,131,175 5,183,670 5,012,449 4,897,146 4,897,209
olgZz |5 1,095.33 1,361.02 1,365.38 1,350.85 1,345.43 1,332.56
202 1,064.50 1,327.32 1,331.38 1,334.41 1,335.72 1,336.81

52 100.78 99.99 100.69 97.76 96.54 97.46

202 103.70 10253 10327 99.63 97.24 97.15

(%, 102) 80 60 60 50 40 40

(3 F) 473 623 647 1,162 748 635

A 5) 9,919 22,200 21,960 36,703 24,452 21,104

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s slatx
THARIS M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Phytohealth Corp 22.6 10.00 2.1 | TAI Roun Products Co Ltd 15.4 -8.06 -1.4
OO AZYHEZYUA HIA= 54.5 9.99 50|59y 221 -1.72 -1.9
33 g2 89.2 9.99 81|0EA 17.0 -7.36 -14
China Steel Structure Co Ltd 60.6 9.98 5.5 | Sinphar Pharmaceutical Co Lt 372 -6.78 2.7
Sincere Navigation Corp 433 9.91 39|AU SEZHA 17.8 6.56 -1.3
Young Optics Inc 96.5 9.91 8.7 | =Eto| MKt 190.0 594 -12.0
Inventec Besta Co Ltd 129 9.79 12| gl ¥ 31 12.1 -5.84 08
m opAH 1405 9.77 12.5 | Chung Hwa Chemical Industria 174 -5.71 1.1
Nuvoton Technology Corp 1635 9.73 14.5| AE ®xt 314.0 -5.56 -185
24 HEE 455 7.83 3.3| selxtold 16.2 -5.54 09
Elitegroup Computer Systems 219 7.09 1.5 Jiyuan Packaging Holdings Lt 16.5 -5.46 0.9
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S=(%) SEHTWD)
Eminent Luggage Corp 8.5 10.00 0.8 Array Inc 8.3 995 -09
EFUN Technology Co Ltd 7.2 10.00 0.7 Medigen Vaccine Biologics Co 304.0 979 -330
Inmax Holdings Co Ltd 16.0 10.00 15 Fu Ta Material Technology Co 6.7 920 -07
Sentelic Corp 63.8 1000 58 |VHQ A|Cof 92 12.0 913 12
HWizs=s 249.0 993 225 |Z7t0] HELY| 23.0 820 -21
Tachia Yung Ho Machine Indus 443 9.93 4.0 United Recommend Internation 43.0 -163 35
Great Tree Pharmacy Co Ltd 2825 992 255 | Deltamac Taiwan Co Ltd 13.9 105 11
Advanced Lithium Electrochem 26.1 989 24 | M Mz 345 688 26
OF| 27| 228 988 21 Howteh Technology Co Ltd 286 684 21
Amcad Biomed Corp 17.3 984 16 |CHE =X 31 8.4 639 -06
Algoltek Inc 158.0 9.72 14.0 | CJW International Co Ltd 9.0 -5.66 -0.5
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
H510|Z &R 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Shanghai Medicilon Inc 724.24 15.36 96.42 | #4 At 2498  -10.01 -2.78
0[R2 S5 M 447 10.10 0.41| ZHlo| 3t5 X F 11.65 997 -1.29
Eurocrane China Co Ltd 8.75 10.06 0.80 | Anji Microelectronics Techno 257.98 913 -25.93
#od o3t 59 778 1004 0.71 | Arcsoft Corp Ltd 4268 724 333
HEHNA 5.59 10.04 0.51| & XlO[Lt 8.70 -6.95 -0.65
Chongging Gas Group Corp Ltd 9.21 10.04 0.84| =% M| 15.50 6.91 115
i R [E DN 7.46 10.03 0.68 | Qingdao Richen Food Co Ltd 40.81 -6.83 -2.99
Noblelift Intelligent Equipm 19.86 10.03 1.81 | China National Electric Appa 36.98 6.71 -2.66
Liaoning Fu-An Heavy Industr 23.38 10.02 2.13 | Beijing Yuanliu Hongyuan Ele 162.00 -6.67 -11.57
4fsto| o AE{Zato[= 25.94 10.01 2.36 | Zhejiang Damon Technology Co 31.71 6.65 -2.26
HoIY T U A R 26.93 10.01 2.45 | Ningbo Yongxin Optics Co Ltd 55.93 6.31 -3.77
NHEA 45/o0R 525

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
At 12| 1491 10.04 1.36 | Contec Medical Systems Co Lt 4984 1253 -7.14
SR S S 38.84 10.00 353 | Hold HMH AKX 7| 4.76 -12.01 -0.65
NP HA INHE 140.84 10.00 12.80 | 2lof B 10.35 6.17 -0.68
1Y 2 12,00 9.99 1.09 | Beijing Bei Mo Gao Ke Fricti 126.14 4.80 -6.36
S}E MR % 26.48 9.97 240 | AR F 39.50 -4.57 -1.89
oy 1E 43 HiLtE ElEts 4,00 9.89 0.36 | SHFLXZA 2158 451 1.02
SR 1Y 0|E AE; &Y 34.48 8.67 275 | EEAIQH| 7| 2Y T 32,61 417 142
Pharmaron Beijing Co Ltd 195.98 8.52 15.38 | 8% A 32.41 -4.06 -1.37
Hangzhou Tigermed Consulting 149.47 7.84 1087 | 4 ERE 24 ZH] 8.33 -3.81 -0.33
MEA A 3H "Z2317| 16.36 7.63 1.16 | 3S SOt Eot 30.58 -3.81 -1.21
Pt A 17.66 7.36 1.21 | Guangzhou Shangpin Home Coll 61.81 -3.72 -2.39
F) NESA gE/6E FEFE MHERAS JI1E
&35/ M55kt FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
Meituan 220.60 12.90 2520 | MM IHASHSLD 170.30 -6.79 -12.40
MAS= 2410 9.30 205|383 047 12.62 -4.25 -0.56
o|HH OF 29 166.00 9.14 13.90 | HS4Y 49.65 -1.78 -0.90
HAl AHHOHE OF 47.70 8.78 385 &M 31 77.95 -1.70 -1.35
Haidilao International Holdi 28.65 8.52 225|%lHE HE CHWEHE 35.20 -1.68 -0.60
HME 2G4 470.00 8.34 36.20 |HSBC 42 41.70 -1.65 -0.70
ol ¥E7|s 121.30 7.35 8.30| CITIC 8.28 -1.43 0.12
Uz[HiE A2 FE Il 11.20 5.86 0.62| &8 X# 19.56 -1.31 -0.26
AAC HlAS2XA 2EA 45.70 5.06 220 | gded 14230 -1.25 -1.80
Aten| Zt 25.30 3.90 0.95 | Y2 AU 50.50 147 -0.60
Country Garden Services Hold 59.30 3.76 215| 5= 3428 4.33 -1.14 -0.05
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Da Nang Education Developmen 23,100 10.00 2,100 | Vietnam Construction JSC No 12,100 -13.57 -1,900
40 Investment and Constructi 36,300 10.00 3,300 | Ninh Binh Thermal Power JSC 13,400 -12.42 -1,900
ANIJSC 15,400 10.00 1,400 | Vinacomin Coal Import & Expo 23,400 -10.00 -2,600
VNECO 4 Electricity Construc 28,600 10.00 2,600 | Louis Land JSC 12,600 -10.00 -1,400
Hanoi Education Investment a 18,100 9.70 1,600 | Vietham Germany Steel Pipe J 31,000 -9.88 -3,400
Kim Vi Stainless Steel Comme 3,400 9.68 300 | SCIE&C JSC 33,800 -9.87 -3,700
SongDa2JSC 6,800 9.68 600 | Cotana Group JSC 64,000 -9.86 -7,000
Sametel JSC 9,400 9.30 800 | Nghe Tinh Port JSC 11,100 9.76 -1,200
Vietnam Enterprise Investmen 3,600 9.09 300 | Petrolimex Information Techn 25,300 -9.64 -2,700
CNC Capital Vietnam JSC 3,600 9.09 300 | PetroVietnam Securities Inc 11,300 -9.60 -1,200
Lamdong Foodstuffs JSC 20,700 8.95 1,700 | PetroVietnam Packaging JSC 8,500 9.57 -900
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Phuc Hung Holdings Construct 23,700 7.00 1,550 | An Giang Import-Export Co 27,900 -7.00 -2,100
BIDV ¢I#0{EA 25,250 6.99 1,650 | VietinBank Securities JSC 28,250 6.92 2,100
H|M|C|2 A o | mtnt 55,100 6.99 3,600 | Viet Dragon Securities Corp 29,200 686  -2,150
gid o 17,650 6.97 1,150 | SWEIA B 53,200 -6.83 -3,900
Transport & Industry Develop 21,300 6.50 1,300 | FIT Group JSC 19,900 -6.79 -1,450
Siam Brothers Vietham JSC 15,000 6.38 900 | EI & Eo|d +EY 13,050 6.79 950
Dong A Hotel Group JSC 13,400 6.35 800 | MRl XtSAH MH|A 20,650 677 1,500
Yen Bai Industry Mineral JSC 7,060 5.53 370 | 2& MY 12,600 -6.67 -900
Bl & 18 41,900 475 1,900 | & OF FMIHE 16,150 -6.65 -1,150
oG RS 86,000 462 3,800 | B 3 =-0f J2IAME AS2HY 11,950 -6.64 -850
FPT DIGITAL RETAIL JSC 39,400 423 1,600 | X & 11,950 -6.64 -850
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