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Analyst Elie Yang (CH2H
Elie.yang@yuanta.com
9 Yuanta Research (8+3)

OSL|TYRSTEAHE{Z2}0|R (1216 TT)

Taiwan: Multiline Retail

BUY (Unchanged)

12M Target NT$85.0
TP upside (downside) 16.4%
Previous Target NT$85.0

Close Price (Aug 12, 2021) NT$73.0

Share price performance relative to TAIEX
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80.0
75.0
70.04
60.0

Nov-20

Performance v.s. TAIEX (%)

0.0

-10.0
-20.0
-30.0
-40.0

Feb-21 May-21 Aug-21

A7EEY US$ 14,9145 mn
670E YHR HefchZ us$ 18.6 mn
drlizsa) 5,682.0 mn
FeFA 74.9%
2=l X2 45.6%
FQFF Kao Chuan Investment, 5.0%
+d = HE7H2021F) NT$20.78
P/B (2021F) 3.:5%
Sif Hg 66.9%
7|¥A82| AT X|(TCRI) 3

Financial outlook (NT$ mn)

Sales 447,320 470,329 487,592 511,666
Op. profit 29,784 29,040 32,896 35,153
Net profit* 21,542 21,653 24,053 25,659
Adj. EPS (NTS$) 3.79 3.81 4.23 4.52
Sales

growth (%) (0.1) 5.1 37 4.9
Op. profit

growth (%) 0.5 (2.5) 133 6.9
Adj EPS

growth (%) 13.3 0.5 1.1 6.7
P/E (X) 19.3 19.2 17.2 16.2
ROE (%) 19.3 18.6 20.0 20.5
Div. yield 3.7% 3.9% 4.3% 4.6%
DPS (NT$) 2.7 29 3.2 3.4

*Net profit attributable to the parent
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£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 XIRE oH=01=2 Hefsh eot=elL|ct
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E291d BUY A SAl tigh 333 AgE fAR ol 1) A3
AF PCSC(President China Store)7} Z24-19 o] ulA|€dz} tjx]gs}
AZe 53 A% 2ulES 385ty bzl mES F&Esh 0] 7]
od Aoz Aistr| wjEolry. E3F 2) ARJAF UPCH(Uni President
China)9] 3¢ A57] 2719 |R AE A 47 o] 1g HH AEo]
A& A9 Aor AYH7] wEolth. UPCH 9 2H21/20224 0]9jo]
A oiv] 242 48%/15% 57l SAMl gt oY 7|9 =7}t 25%7HA] &
gl wgt F7F Aos FANT ACE ARl MRl 7ES
2022902 WASHY ERXF7F NT$85E5 FAIRIth @A HidedEd
3. 7%= "WiEHARl ol

2Q21 AA AgA] stel: oiwte] F2ub-19 A4 FFoE 2Q21 EPS
7t AdHiE] 16% A4 NT$0.952 BAF 9 AR AGAE 11%/15%
SHeIgeh. it ARG 8 AE vhEo] Add vkt A A uiE
< A4 oyl 3% st weh Z1A e sk 2Q21 miEel A
ddiy] 6% 70l 3. H Ane E= 8 #da, = 7 A,
HE A& MY 7FsE skgo] UPCH o 93s 714 uiEFold g0l
33.9%% 120bps AAFrt. o] Hiol= %2Rl HE 23 £2 vpAY
Hl-go & <l FHolelEo] 5.9%= 187bps HAFT

FZ21}-19 o]F PCSC A& AR B3k ot ¥ A 53 394 4F
o]% PCSC 9 2Q21 "i&2 HYdiH] 3% S7tol 23} J3y 79 27
AREH gt 8AAA W FHA F7o] oA ALET HH, AHA F
oxualel i 8¢ wiEo] T IEAE HY Aoz oAl
PCSC & shH7]o] A& 4 W A 7153 AR 48 F7keted J
3% Aoy AR UeAZE veA A 9 A 1F B3 T
g9& B3 PCSC 9o Ao 3IEH 4GS NG AR 7|Hgitth
4Q21/20229 PCSC ol9jo] Ay tiH] Zzt 8%/18% &71d 2R o
g3t
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SHE7] UPCH 8% A7l A S44Z] it A9 FAE sk, 94
2 718 A5, A71e WE AE A1 4K 0= 1H21 UPCH 9 S44&
g 9 Fdoldo] Z+ Ad F7] WiHl 10%, 14% sHtdch. 13y
1H21 &89 13 AF A9 e Ad oy 24 25%, 11% 371l
73 AZAE olojzitt. 1H21 Ax Fert gzgol wet 7~8¥Y Wi Al
9 W& 37 2431 AR et B AV|1FeE 17 AF
T 22 wF1 8ERH fedAdl Wit &7t H|olEL
5~10% 4] whzl qidbo] @spd o Fojr}y. wEhd UPCH 9
2H21/20228 vi&o] AddiH] 10%/5% Z7F6l, oL Adriy]
48%/15% 57t Ao A3t
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7|7HHIO|E (2376 TT)

Taiwan: Electronic Component

BUY (Unchanged)

12M Target

TP upside (downside)

Previous Target

NT$120.0
36.2%

NT$155.0

Close Price (Aug 16, 2021) NT$88.1

Share price performance relative to TAIEX

~—— Price (NTS) - LHS
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erformance v.s

Feb-21

TAIEX (%)

—--60.0

May-21 Aug-21

US$ 2,011.4 mn

US$  46.5mn
635.7 mn

76.4%

33.5%

Liu Ming Hsiung, 6.5%
NT$54.38

1.6x

48.54%

4

Financial outlook (NT$ mn)

Sales

Op. profit 4,218
Net profit* 4,374
Adj. EPS (NT$) 6.88
Sales

growth (%) 202
Op. profit

growth (%) 1914
Adj EPS

arovith (%) 125.6
P/E (X) 12.8
ROE (%) 16.0
Div. yield 5.7%
DPS (NT$) 5.00

84,603 118,286

113,529 124,342

12,963 9,306 10,677
11,107 8389 9,492
17.47 1320  14.93
398 (4.0 95
2073  (28.2) 14.7
1539  (24.5) 13.1
5.0 6.7 59
321 24.0 24.8
142% 11.0%  12.3%
12.50 970  10.80

*Net profit attributable to the parent
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£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 25 XIZE =012 Hefsh 2o=elL|ct

2022 I{EHZR £ ZA0| [ME
B4 BUY 44 9 ExF7} NT$120: AH2E 48 ZAole B¢
ol BE R=0Z 3Q21 wjEo] #4% AoF JitHct 4Q21~20229
o= AAA WA FFEC] AR FoiE T AHIFE £871 FHASHHA o]
olo] Qo W Aoz Agget 20229 wiE2 AW iy 4% Tx:
3k, ASP 3o mj&Zo|dEL 202149 25%C1A 21.9%2 3l
ESP & NT$13.22 A4 o] 24% #4s Aoz Agsic} 2T A F
717} 30% 717to] siehet Ag 7Aote wf |A 20229 P/E 6.7490] A
Ha glom 20229 tidt $8F JFS oiFE vty god
kA Ex19)A BUY & 712 2% P/E 9ulE RIS WiRoold 7%
< 20214904 2022802 W7Asict 20229 EPS NT$13.2, P/E 98iE
283 BRF/FE NT$150004 NT$1202 sFFotd A5 oL 36.2%
ot 2H2290%= AEIE # A3 RPOF ujE3t o]oo] B Ao
= Qlvltiore] 290 g ¥ o]FojX|= Ho|A RY I o|=d
3]lo] 2H22 wiE3t o]gL JjAE AeE 7|t

fi&ZoldE Al Fhol 2Q21 ©]9 AFA Ak 2Q21 ©iEo|
NT$318%102 AE7] tfH] 12%, AW vl 52% S7k3ck 29 A
9} ASP Qo2 miE&FoldEL 1Q21 24.1%°0A 26.7%=Z =] A
g A3t FPold2 NT$38o2 HEZ] tfy] 18%, My iy
245% S8 BAY AR ABAE 4 15%/45% AF3IFct. o=k o]z}
71et =90 3lQlo] Jelo]L NT$3.29 ZA7} SR o] AL/ A
HAGAE 242 15%/45% A3t £0]92 NT$32.9902 HE7| fjy]
19%, A tiH] 182% 2713t} EPS & NT$5.1782 GAY/AIR AW S
217} 10%/17% 23334t

PE $E02 ] &5 AL A% 3QUOIE 437 PAE ololzke
U RE PEES AN PR RE F 24 4 42)0) 4 25 A
Az Q18 79 vhzol A o] 10% AT NTSS220002 A of

1% $7H1H21 "iE Ad diH+58%)°] 13t wehA 3Q21 wies A
£7] dv] 6% ZA(EAdH+30%) NT$3009Y Ao o3ttt
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4Q21°= AAA WA HEE S, AHIF 8 T4, H|$7] =
QI3 wiEo] NT$2810=2 HE7] thy] 6% HARHERH+20%)T A2
2 Agd. 284 20219 A7F WSS NT$1,183902 | dfy]
40% 3718 S2& olojd AoF AHgsitt.

AR 8 Z4ag 202249 o9 54 A AAA #WAl HEEC] UiF
S ot 20229 AHIF F87F 34T 0w didnh 2l
o e AFE $o7F 7MY £ B B YR B AHAE
LERF HQlREs} O HE o]& Ao AW} ol w3l A AA9
A FHAZ 2 HRIEE ZFHAYA 5AF AR JFS 71E FAoE I
gt A} A 22| 7ok o= Etstal AlF ASP e R
20229 AA W& AT Ao At FAFOE 20229 wWEO|
A iyl 4% #Acka, jEFoldE 202149 25%C1A 21.9%F oF
StH, EPS & NT$13.22 A4 tiy] 24% 74s Z02 o5}
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Analyst Peggy Shih (CHgh
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H9: Yuanta Research (8t=)

Ole|ciltAER] (9914 TT)

Taiwan: Leisure Equipment & Products

BUY (Unchanged)
12M Target

TP upside (downside)

Previous Target
Close Price (Aug 12, 2021) NT$332.5

NT$384.0

15.4%

NT$384.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS
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Performance v.s

21 May-21

TAIEX (%)

Aug-21

US$ 3,574.6 mn
US$

Financial outlook (NT$ mn)

Sales 27,072
Op. profit 1,884
Net profit* 3,993
Adj. EPS (NTS$) 13.36
Sales

growth (%) @.1)
Op. profit

growth (%) 10.1
Adj EPS

growth (%) ik
P/E (X) 24.9
ROE (%) 249
Div. yield 2.1%
DPS (NT$) 7.00

14.7 mn

299.0 mn

62.0%
45.8%

Management Team, 16.3%

NT$61.71

32,010 37,821

2,092
4,508
15.08

18.2

11.0

12.9

22.1
24.4
2.4%
7.90

*Net profit attributable to the parent
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E=a

2
4
1

,680
,925
6.47

18.2

28.1

9.2

20.2
23.4

2.6%

rir

8.63

FOE LHEH S/ ol EE 2IMAME] BIA| Of D2 AET} ZYD

5.4x
45.2%
3

43,758
3,116
5,317
17.79

15.7

16.3

8.0

18.7
224
2.8%
9.32

SBC 2| 0|27|0{E HAZ HI| 7} sHUe

94 BUY /A 387] 44719 A7AAA RE 3355/
A3}E Htgsto] A S T s g 2olx gk a3y, 99
9] ZHolA 2Q21 SBC FAo|Y QlAo] AFAE 3 I(SBC 7}
FY20219 & 929 48 HEZ 371 QA7) W8 2Q219 =g
tje] Az} 2% ol AAE Bk oo what 2021/20229 SBC
AZ 710 FHAE 9~10% F2 NT$379~38%02 31 At
2H21~20229 A 271383 +871 BAE fAHL BE3F =5
/2% A, B&FFo] 1H21 oiv] 432 ZAo=E {A€r}. SBC 9 Bl
T AE 7HEZ2RES A 1 2H219E HZE E& 5948 §A5t
2 oIt 2E= 9] 2021~2022¢ AlHolY 7[d% FA] H 60%S
71838 Ao g dfAtdr)

2Q21 AA AYA s3] Falgoldo] AW oiH] 22% ststal SBC F
Zojelo] A tfu] Ay thu] 19% slshEA, 2Q21 0] AW o
H] 19% dtehet NT$8.8992 7|E3ch Al ARIEES A9, &3 AH
o2 2Q21 AA &slFo] Ad ¥ E3 1% 453 304,00048 715
gt A get AAA/A7NAAA defigo] AW oiH] 91%/12% =2
125,000/61,000d, = R 1 9 AH9 ¥t AAA gufjgo] Ad of
H] 35% oF3t 119,000H1E 7185k AFHA Aol A&E At 1
U AAE7HE 5T S R 2Q21 WlEFO|AES 0.6%p ottt
15%S 7153k 949 SHoAE SBC 9 2Q21 wiEo] AEY] tiy]
20% S7Fet US$5.59% 7IE3ot ASP 71 22 7]& A A7
FY2021¢ % 58 4 371 SEE £0]dE2 13%0] I3

B o Agoly BE 943} & 2H21/2022¢ 27] 32 A Agoly
RBEow FAN= 2Q21 "iE NT$6Y 3)A g wrh §tgo] A4
g mi& F27t 79 NT$5.5902 74 uet &% A2 Q3 ui&
A Aol 3Q21 FHHow Askd Aog 7|dEt. 749 A7|AAA
Z31%2 3RS Z 1H21 €% 293 AYRL Fof A7|AHA BE
BE AE7E A2 @31 e BojF
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oo wel &3P} HASIEHA 2H21 wiEo] AW iy 18% Lol
NT$1679S 7188 Ao= Holu 20214/2022¢ sk S
1299k /1439H 2(A tiE] 20%/11% 270 4R} A7|AAA &3
F2 A9 oyl 40%/30% S7Fet 329kt /425H Y Ao 2 At

g AAA dREGAA SBC whiE AA|, 7P & 6 B AR RE
FAA4(Shimano, KMC)E©] 20219~20224 & AE AulE fsl=
7heHl 20219/20229 AAA 87t F1F REE §AZ AR 7]
€t SBC & $17 BHE9 AFFAZ et ASP 448S 2 9
7] Wzl wiEo] 2020 US$159°0A 2021d/2022d US$20~21%2

2 371 208 7|dj= 1, o]o w2} SBC 7F 5AHY 20219/20224 Al
o] 9] 61%/58%F AHAL A& HAgHrh

_I'FOH

N
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Taiwan: Health Care Equipment & Supplies
BUY (Unchanged)

12M Target NT$425.0
TP upside (downside) 24.2%
Previous Target NT$335.0

Close Price (Aug 16, 2021) NT$342.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
450.0 200

10
400.0-| M 9
f | 00
350.0 |
; }\N -10.0
300.0 y ‘VI l"‘ 2610
N
250.0 -30.0

Nov-20 Feb-21  May-21 Aug-21

Al7p=0l US$ 619.3 mn
6718 LW Ao US$ 10.0mn
e 50.4 mn
SEFA 73.3%
Q=2 X228 27.3%
FQFEF Cathay Life Insurance Co., Ltd, 5.0%
+d F€ Z57H2021F) NT$119.49
P/B (2021F) 2.9x
Hij HIg 25.78%
7|28l ATX|4=(TCRI) 3
Financial outlook (NT$ mn)

Sales 5,007 5,680 6,265 6,706
Op. profit 1,001 1302 1,523 1680
Net profit* 745 1,006 1,192 1,317
Adj. EPS (NT$) 14.78 19.96 23.63 26.12
Sales

growth (%) (21.1) 13.5 10.3 7.0
Op. profit

growth (%) (39.3) 30.2 16.9 10.4
Adj EPS

growth (%) (42.1) 35.0 184 10.5
P/E (X) 23.1 17.1 14.5 13.1
ROE (%) 13.2 16.7 18.3 18.8
Div. yield 3.5% 4.1% 4.8% 5.3%
DPS (NT$) 12.00 13.97 16.54 18.29

*Net profit attributable to the parent

07k 2021. 08. 17

Analyst Jane Jiang CHEH
jane.jiang@yuanta.com
9 Yuanta Research (8+3)

o= 85 EAPEERL 220 T2t SEHEIX] F2F 1Y

2914 BUY 2 AR, BRF7F NT$425: vln % Eg A& gl 3
21h-19 Aghito] w2 figt BHE & AR 2Q21 HEF0IYE]
stk T8y GARE FotY] ARk Auzita #ddith ol 1) F
= & 29 9= 8 AR 1H21 = WiEo] Ay oy 130% 3713
1 2) FE-19 o] P& AFo| IJEAE oloj7tal glon 3) FEo|
BiFsEE Adlole 7Hed 62 F<¢ olF A A& s3eH Y &+
A go] AF537] WEolk, ES 4) 2H21 $= A AR AF A4
AQd A 7hsE g2 £7] miEFeldEo] 30% ol AT AL
2 A=) wfRolct. 2Q21 EPS 7t BAF AYAIE 16% stelet HE ut
g3 20219 EPS & 4% 33t NT$19.962 AASHt o we 532 =
90 g-3s] A3t SAH=Z 202249 EPS £ NT$23.632 3% AFaFtct.
Y H= BAVE A gstEd wE gAdH R 2408 ER P/ES
168104 18812 AFeFsl wAE WFolold 7|&(2022¢ A4 EPS
NT$23.63)S A4d] AlF EH7F NT$4252 AAg) £4494L BUY
E ARt

l_.

2Q21 AF AYA] o3, Hoto| A AuUrk 2Q21 wWiEo| NT$13.43
A(AE7] iy] +2.8%, AW tH]+10.4%)22 FAF AGAE 6% 3135
ot ol F& Aupdl ALA AR EokF F7IeH 4R FE0] 3Q21R
AQgd 711get. v g2 dj¥] digtdy A Aske 224-19 717
Yopd gigt HAE O] mjE E3lE 2021 WEE0|YES 29.3%(HEY]
HH]-30bps)2 HAYAE stk TEA NT$4,6497r0] HAIgioH
EPS 7} NT$4.19(FE7] tH]-7%, DY tu]+49%)2 FAH/ A AR S
Z+7t 16%/11% 33| 3Ac).

=3 QB = FE JAZ @A YAEuEE 9 oS E7F 1H21 F
= ujZo] AY tiy] 130% 3710w, 20219 A7 wWES Ad iy
50% Ol 71 Ao’ oAt 2021~20269 F= 221 Al 9
AgAz wigo] ABA 30% F7FIL FAY F2 ODM IZAARKI
Kilala 7} 19 it 2ol A7 2ES 4a3 o|F AIZAHR-&o| g
g Ao 7|dHt.
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HH F214-19 GFOZ 20209 L& AR &2 Ad oiv] 30% #4
ou F2u-1971 Sigo] wet 20219 L& £87F Ad dfH] 20%
371 208 AJEr. Seed & thE BHE 1AL & wiEoA A}
Aol= HlF-2 90%tt. AAbsEo] Agtd 7ked SA: S5 4E 17
AHl =8 742 80%5 $Fo| 7Fsal w=tat EU Aol tidt ol
Y Foltt. 6¥ F< olF U 9 A /A& vt sl &
sl e Aoz Ayt

Noxg ok

Au7ksE EdE 2H21 v AR A% 54 J9 = 1Q21 2,900
oA @A 3,000822 soltor Au7bsES 70%004 75%= S
ot @4 FE0] FA5] gt HalMe 10%2 Aol SL=fof
gt 2H21 AlE 92 R4 o] Y7t wiEo] NT$59 oS A5t
1, WiEZ01AEL 30~31%, FHOIYES 23% ©’H20209 20%)° &
s Ao dAitt

fofl/H| S5 2IMRINE] FA| fE2IAETL YT IRE 51012 HASH 2= QLT
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» Yuanta Securities Investment Consulting (LH2H X2

=

TR 8358 TP BUY 73.80  110.00 38.5 18,641 21/7/1 -8.6

* S8EY 2014 TW BUY 44.30 58.00 181.3 63,595  21/8/3 -9.1

*  AA 6257 TW BUY 59.20 86.00 30.8 26,313 21/8/3 -10.3

*x  E20|ZEHZ 3044 TW BUY 109.50  160.00 -7.6 57,554  21/8/3 -9.9

*  HsiyHOE 3003 TW BUY 87.90  106.00 78.8 13,682  21/8/3 -4.6

*  HORIELIME 5904 TP BUY 550.00  690.00 -4.5 53,592 21/8/3 -3.5

*  IHQIEHUAME 2481 TW BUY 91.00  122.00 68.2 30,286 21/8/3 -19.8

*  EOlRtRe 1802 TW BUY 32.45 52.00 66.4 94,367  21/8/3 =171

*  CHEAHRIZ|ALOIZ 2027 TW BUY 47.00 75.00 50.2 77,948  21/8/3 -12.1

K TYEA 2368 TW BUY 58.40 98.00 15.6 31,915 21/8/3 -19.8
F01) 2t 2021.08.03
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[0 W2t F7pt SEF7 OH J3i@ 4 AUS

: Bloomberg, Yuanta Investment Consulting (EHZH)

0
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» Yuanta Securities Investment Consulting (LH2H X2

Z7t 2EF7} YTD A7tz s MY 0|F
A =20 =23 Exjo|A T T E ]
tt 359 e Rl (RMB) (RMB) (%) (RMB mn) 82 Loz (%)
HME SgA 00700 HK  BUY 43500 75000  -22.7 4175979  21/4/7 =307
zNI2EYA 00881 HK  BUY 68.95  102.00 260 162904  21/7/1 6.7
e 02331HK  BUY 91.00  101.00 713 227.040  21/7/1 -4.0
LIS 00291 HK  BUY 6105 8300  -143 198057  21/7/1 -12.5
geoQ 02319HK  BUY 4300  57.00 54 169,782 18/10/18 90.9
NONGFU SPRING 09633 HK  BUY 3945 5140  -27.8 443673  21/3/3  -188
22X 02689 HK  BUY 1060 1410 25 49738 21/3/3  -193
SR|HHIIEEYA 09988 HK  BUY 17180 25030  -26.1 3735866 21/5/6  -225
*  XO|UTO0IE 06186 HK  BUY 1430 2120  -207 127517 21/8/3 -88
* MK 02313HK  BUY 180.00  204.00 191 270580  21/8/3 3.0
Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD AN7IE <5 FHMYU 0|
N7 529 z=ac  Exop * " B
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES oig ()
90| LBt 603501 SH H8,§E' 26170  375.00 134 227308 20/7/1 6.2
NI SINEIEb b ! 601012 sH  NOT 85.00 - 294 460,101  21/4/7 33.8
RATED
CTG BAH 601888 SH  BUY 24498 39010  -13.0 478317  21/7/1 -18.3
I NOT
* HERE 002466 SZ  phot 95.95 - 1443 141728 21/8/3 41
TCL O2 000100SZ  phoep 7.39 - 59 103,688 20/3/19 52.4
% | IMEIK TECHNOLOGY | 300896 SZ = BUY 613.03  939.30 58 132,635  21/8/3 58
A
Zoro s 000001SZ  BUY 1967 2000  -17.4 381714  21/6/2  -17.7
MAXSCEND NOT )
* S 30078257 phrep 40328 274 134518 21/8/3 24
* ZTE 000063 S7 RX?ED 35.01 - 40 152790  21/8/3  -12.0

11 Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

*  L2lEZH= MBB VN BUY  31200.00 34233.00 83.1 117,883,639  21/8/3 6.5
HEHFH2 VCB VN BUY  101000.00 114650.00 4.2 374596,622  21/3/3 3.7
*  HEH4 PC1 VN BUY  31900.00 34864.00 44.2 6,098,888  21/8/3 21.3
= DHC VN BUY | 88300.00 97871.00 83.2 6,180,508  21/3/3 41.6

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin

12 Yuanta Research



Extol BUY
27} (TWD) 73.80
SHZ7} (TWD) 110.00
AI7HE% (TWD mn) 18,641
E 3] 21/71
FHY 017 28 (%) -8.6

» Yuanta Securities Investment Consulting (CHZH) |2

» 2021/2022¢ EPSE 2t
HIZ2 30~35%% MY
Jalg Aoz oY

2} FE )

(hliwi)

1 Ao
=(Uet S8t ChH| 7}2H| 20% &

80%/19% B7I2 XH22 OlyE. 2H2101 MB RTF

olut = ). 3021 THEZ0|YE ol

52 SUSHH QAU Eagle Stream? SEFYAT} UM Lt E5P7F 202201

SSEZ (2014 TW)

ExtolA EiEh
27} (TWD) 44.30
SHZ7}(TWD) s
A7k (TWD mn) 63,595
ES! 21/8/3
ZHY 0% $AE (%) -9.1

20| M2 XI|FE
239 A2 HH| MY 71540] =0t SSEE0 O}
TRXOZ  HslotHA, 2021 £0|9) AMAMATXE Zilotl

40| Mg,

2022~2023H0= SEH

51714 9% O|M3t 68 SALQ| Yieh United Steel(9957 TT) XI& OiZ} 0|2 NT$1.78%S
Y M DE 42/68 TiH] ZAM7t OHE.

for

ZMIt 2ZYME TE +F KAt SH 242 ¥

M 7t 7t 4501 oleE.

0

r
n

Al (6257 TW)

ExtolA EiEh
27} (TWD) 59.20
2HZ}L (TWD) 86.00
A7k (TWD mn) 26,313
ES ! 21/8/3
FHY 0|F $45 (%) -103

> UIER| AHICOF

> 5G 2 WiFi 6

HHIEX MUXE 80% =2 NT$100.4592=2 A& Ol SHA 142

100%E QXeHs 7128 33 30| KAEH0] +37HNO|

HUts| 719 J1E O] O 7 HIAE ARAZIOR T U 45y

EZ20|ZEH3 (3044 TW)

XA SRS
27} (TWD) e
2HZ}L (TWD) 160.00
A7k5% (TWD mn) 57,554
=HY 21/8/3
FHY 0/ $AS (%) 9.9

=

PCB 7% XO| X530 4%
HIZ S7t0l ofet MEYA JHM0| oA
40| 10~15% S7fotH 2H210 HE ZE S7t 5.

i =il

O] SA

£
M HIWH QFYMZ HIZRIEI0| .

40 K

#874 72| 712{0|

7HAIG0] 3 AEE. MRE EA
Al

. E8h Xiantao 3THA &3

SO AF Fes DIE A2z oy DIZ2(s iy

IL:
N

HisiHE{DI2 (3003 TW)

Extol EY
27} (TWD) 87:90
SEZ7}(TWD) 1eE.0e
A7H5% (TWD mn) 13,682
=HY 21/8/3
ZHY 0/ +2E (%) 4.6

a

sl XSRY
HEYA st
36.0%/24.7%=2

[Ral

471948 LSO 2H21 THBO| TH21 Ol 5% B7he M.
S ures ASP MBOI W2t DIE50/28/Y0lB0| 242
2 ojyg

MA Z7IR S84 EX], 3) T OUX] ¥ 56 SN X2t

Yuanta Research



OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

o) L ) )
LOFIELHME (5904 TP) b CHOI0] 7% 272 FRLt HWE 2EE WA, 2H21 SAle] 17 Eamo| 37 £t o=
EXto|7d BUY Ofl &4,

=7} (TWD) 550.00 > 20219 SA= 2L} AB0|E 25/ AMFEH SHE QXS US(vs EfAF AR BF 3
2HZ7} (TWD) 690.00 BIISHA| 43).

A7k5e (TWD mn) 83,892 > 27N HE &% X4, 12 Poya Pay, 68 Poya Buy AR QI8 L} Ms0Z (%
s 21/8/3 Zajmo| ML} BRELH 40% £S) 20214 HENO SUE QEAMD HAE MY,

XY 015 4US (%) 25

TXICIELIAE (2481 TW)

EXtolA BUY > 2021 HX0| 7|&E FHXIE 36t 2H21 00| =2 ZAM|, MELUA M, ASP 4&2=2
=7} (TWD) 91.00 1H21 +&2 43I8 2oz G|ME. 2022~2023F AMNE CHZFMito] &7|7H 8% DHUES
2HEZXJ} (TWD) 122.00 el A.

Al7k59 (TWD mn) 30,286 > 2H21~2022 38 BF, MEYUA M, UMS SAI7E 712t 24X g% 012 A,

=Y 21/8/3

EHY 0|F 2UE (%) -1938

Eto|2t72] (1802 TW)

v
°
©
S
i
>
S
I
o
ox
ot
njo
i
1o
rt
o u}

=39 /2 33 40l TR 7HH BM, YA ML HA2 0|01 SAte| 2021/2022F
f

Extol BUY

23 (TWD) 30 45 > E= U 2 JHHeE REMER 70| A&t A0 1021 A0l SA+ Metsiy, MA 0]
;mv 52.00 W HIZS0l HE(1021 27%). SAY RE8K7E= CCL, PCB AME & Sof MY0| Yaxel
Sl LD ' HAHZO X2 ASE.

A7H5% (TWD mn) 94,367

2R 21/8/3 » 2021 O4E0| HA/HE7| CHH| 29.6%/60.1% Z7t3t NT$150%42 7|23 0HE0| 25t
239 01% 4B (%) Sy ASME Y BHHIS0| 47%2 MELE 2|AT37 S,

T - TAaE \/0 .

CHHAH|QIZ|ALIIO| (2027 TW) > SA HUS HOH YHOZ B AHQIZAY HE BF HF0| 2H21 09 B7t5 olsin
extor BUY YZ0js WA ASP7L 2 40| K21, H7IZF M| SOt AY HRE U= 0/0jE
e S 7122 2o|n, 0|2 QIma} M2 BRI O150| ADFS 7|28 A2 =Y
7 (TWD) :
SHZ7} (TWD) 75.00 > SAIE JIZZPE 23 #M LR0ls B CENC 7| ZIUMZ 24 1) 20234
=T :
et - 27 948 ST YOt MAI0I0] JHSER TKAS| # MAHS0| 130008 B71511, &% 7t &510|
o 1 OPEXOl 49i0f B0 40,000201 B HY. 2) 01F Uit UYR0O|s AE AHUNO)
e HRS0| S 60%0A &Z 80%2 i MY
ZHY 013 2US (%) -12.1

ZIAMHXL (2368 TW)
EXtol EY
o D) 56.40 > Whitley Alti PCB, I3 AQIX| PCB MEES EI7 MEYA JHMOZ 0[0fE. Intel0] A7
; . T Eagle Stream At SHZES 20223 SAIY A2 g% AMH PCB YI0|=7t US WY,
70 (U ' IC HIAE 2= 4% Mpo0| 47| 4% 52 2 2.0
A7t5% (TWD mn) 31,915
EHY 21/8/3
ZHY 013 2S (%) -19.8
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BHIMEZZA (00700 HK)

EXjoA BUY
%7} (RMB) 435.00
2827} (RMB) 750.00
AZHEY (RMB mn) 4,175,979
FHY 21/4/7
FHY 0|F 2AUE (%) -30.7

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO QT EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

Expo BUY > £2EZ02 SAE FY2H21FY WY SEEMTE ZH5HK 2% MY dF Hojye
=7} (RMB) 10.60 7.6MTZ2 Of|At=
SHZJt (RMB) 14.10 > RIZ7HZ QIMTE USE HE £22 FY2021/FY2022/FY2023F SAte| E4 20/012 24zt
A7E5% (RMB mn) 49,738 RMB405/406/42822 OfAHE. FY2021~2023E EPS 7182 Hmw 10.2%2 AL
=HY 21/3/3
ZHY 0|5 295 (%) -19.3

SMIEE9A (00881 HK)
Exfo|A BUY » Zung Fu China Q5 LIS Z2 0|R2 2HHOZ £. 1) QU47tZ0| P/EQ 14Hi(vs
#7t (RMB) GE5S FNISEYA P/EQ| 26O, QU2 EPSIH B7K5ta, 20209 71Nt Woo ¥E
=2HZ7} (RMB) 102.00 AUX &3p7h 7i00E. 2) Q142 E2 U 89719 HIX UHES BQ6H SBA HX ey
A7EE% (RMB mn) 162,904 Q2Hs SAL| UX|ZF Of ATEHE A,
FHY 21/71
FHY 0|5 295 (%) 6.7

0|4 (02331 HK)

Frad BUY > A BH 2EL =2 HROO|NCE SA FIh= KT 13.6% S
Z7t (RMB) 91.00
28571 (RMB) 101.00 > 2021~2023F EPSS| GIHF 23.4% 377t OIMEE S SAE YFY. HE ¥ 0/9E
AZHEY RMB mn) 227,040 St EPS A& QIS A

FHY 21/7/1

FHY 015 295 (%) -4.0

SIEME (00291 HK)
EXtoA BUY
=7} (RMB) 61.05
2857t (RMB) 83.00
A7tEY (RMB mn) 198,057
ZHY 21/7/1
FHY 0|2 A (%) -12.5

P EI W FRU-19 SR B ARS0| M Q00 e 4. 12U
STAIZUM SAF BRS0| =Y A= 7H2EH LAY 0|2t HEE.

4m

> 2021~2023 Z&0(2{9| HER 31% S717t GldE.

Yuanta Research



Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 43.00
2EXJ} (RMB) 57.00
A7HEY (RMB mn) 169,782
S 18/10/18
ZHY 0|3 £018 (%) 90.9

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 39.45
2HZI} (RMB) 51.40
A7tE% (RMB mn) 443,673

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -18.8

P
W

>

>

T o 5E 34 RN QS
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

> SALQ| 7TEEH SXMIX/2021 Y™ Tmall 01E0] M | 96%/1.341 Stk 20214
b

4

Oi50| ®E ChH| 15~20% 37t A0|2h=
O1E0] ME ChHH| 20% &7t8 Aoz el

JI0IHAS HEY ACE OJEH, ZFYs

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

EXte|zd BUY > 8 39 FY1021(2021d 4~6%) AA UH 0. «0/%U(non-GAAP)2| X4 CHH| 2%

7t (RMB) 171.80 ATt N HHMAR Ol YR 97[HED0| 7|21,

SEF7H(RMB) 250.30 > OiTIS| M 2lA37t Aol EOf 2lA3. I3t HZ HAF sloofN wEH0| AZEE

A7kE (RMB mn) 3,735,866 QIQICH= MO| SALO| SXY.

=HY 21/5/6

FHY 01F 408 (%) -22.5

xfo|LIH|0|S (06186 HK)

E X0l BUY > Z|2 B0 MOIKEH HA 2&A5tZ 2022 H~2023 H S0HE SMOF £, X2 X 2R S2 MM

e AR T2 XSO | MHOR SAt 4315 92 Ao2 MY

=7} (RMB) 14.30

=857} RMB) 21.20 > B SAbF7Hs 2022 & Ol P/E 13.0 tf $EO2 AN X0l 2. 2 W TF Non-

ATIA | =712 = |= o H o zpS|

S D 197517 IFRS +&20l9 B7k20] 21%2 339 AZ HE7IYQl SAel wRoo|de of2ixiozt
mete,

53y 21/8/3

FHY 01F 428 (%) -8.8

HXLAELIAE (02313 HK) N

EXtoA BUY
7t (RMB) 180.00
28Xt (RMB) 204.00
A7tE (RMB mn) 270,580
=HY 21/8/3
FHY 0|F $AE (%) 3.0

SAb b A" et 2 SO 16% o, SEHOF X Z2LE-19 0| st *a= HREE
=]

. 20204 LIO|Z|7F SAF OHE HIS 30%S AHK|. SAHE FY20224E FA|

of
o

OHE0| R O] W2 T K49 718 JISE AOR QASIT UCHS FON 2H2101 SA

+7520| UEHS U 4 YU

SAf] 2021-2023¢1 HE0| 9IBZ 165% Bt AOE OB Ut EPS oim

B7120] 19.4%=2 MUY=,

Yuanta Research



MAXSCEND MICROELEC (300782 SH)

Exo NOT RATED

T 20328 > 20210= 25 MZ9| 0hE 7|0iS7t £7}8t 202 MLt 20214 S20| 56 SUE Zoty
;m} S - 7120 ZME SXGIEIN 5G FES HUES2 of 50%, RIS 40% 0[S 7|2
o OB MUE. My BA It SS ASH AL =2 AN MU0| 2 X0|2 BHY| U2,
A7t5% (RMB mn) 134,518

ZHY 21/8/3

ZHY 015 298 (%) 24

ZTE (000063 SH)

EXjo|A NOT RATED

%7} (RMB) 35.01 > ZTEQ| 1H21 092 MRS M3 HEZ0[UB2 SH0| M. 5G 71X YEOA SAP
= .

S WETE - 30% O|Ate] MRS &9l HEX MH| YXSO| SAAS 2L TN SIIEEE 46E
o AT QUS. 2H210f 7|X|2 MX|7} 7H48HET 5G AMAFQI0| TS HiAS {02 GAE
Al71E (RMB mn) 152,790

ZHY 21/8/3

ZHY 0|3 2015 (%) -12.0

= _

glojdHte= | (603501 SH)

=xioz HOLD-OPF > 1) 1021 A= 52 MES 02, 20208 CMOS O|D|XIMAM(CIS)RIZ £51240] ®A ChH]
7t (RMB) 261.70 54% B7tet 14.779 U5 7|15,

2557} (RMB) 375.00 > 2) SA SAT|E JHL0| QO SIT OR, QIY2|HE Calo|OR WIfTILe T AL
AP (RMB mn) 25908 > 3) TDDI Q0| SAF Z7101 SHN, E3t Crosst A0 TS,

HY 20/7/1

ZHY 0|3 2018 (%) 26.2

rlo
A4

=) 1) g5 39 B9 SA AT A GRHA 5 23 S9 20/ &2 £F RAEHD
TCLaE (000100 S2) HE ool 20 o T T e

£xj0/21 NOT RATED > 2) 20211 ANFEK X BHORBES] $Z0[0j0] RMB75%-802{02 OfAIEm, i
G 613.03 715t T72l0l 1SS RMB209I-309102 X T8 20214 CHEIND 04E0] RMBS00S!
2827} (RMB) - 0|42z 0= 2022H0= RMB600{0I 015 Y. T9 HH|7} 2023HLE 75 o .
Z=OH
;l;zﬂ (RME m) 122333?2 » 3) TCL China Star7} 2020E12E REXES AR5t 3201%| AU BLIE, 1401%] ES o
A2 ATZ0| TO MM 2fQlo] MA MH| J}SO= Olofd 2. B% HMETX HNslet ASP
MY 0% 2UZ (%) 52.4 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2)

v
N Jo
du b
ol
Pl
.
o o
lﬂmu
Rl
o Iz
N
]
3
ST
ﬁrﬁ.
B e
o\ 0F
TTREY
ey —_
[6)]
@R
el ox
[0l
g ot
o I
nx o
gal
o
El
of
H 4o
10 Mo
=2
o5
HU
o N
bal
%
> B
Nl
= 0x
H oz
o P

. d B1X2E
EXjo2 BUY |': . =] =] o o = o =] =
CHEZIOl SAKS 1Y HFO= 4318 U8 %Y.
27t (RMB) 613.03
e 939,30 > BI SAE Imeik Hearty0l 2I0) HHSIT QIoB, 47 4 S0zt AZER), BEAT}
_ Qle. i o ~ H mjE0| ¢ImA % ZIta 702 J|U=E. AHER}=
A7E5% (RMB mn) 132,635 8. Imeik Hearty®l 2020~202311 OiS0| X183 47% 37t Ao= Jld. szcet
~rtol 2178/ 281 SAIZ 01HOID 2023 Heartyo HIZ 0/0] M22 4% 0| & MY 2SA HEE
e 8% MUHOR SAIZ A0, 2023 59 HHOR SAY 0]ojg HYHY %Y.
FHY 01F 28 (%) 5.8
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OrAIOF =X

87|42|ZXxH (601012 SH)

Extold NOT RATED
=7} (RMB) 85.00
=2HZ7} (RMB) -
A7EE% (RMB mn) 460,101
MY 21/4/7
MY 0% £AUE (%) 33.8

> 1) 1021 HHES RMBI59SIOR My ty| 84% 371 KZEZE7420/92 RMB25OZ

ML Ol 34.2% 37 HIZA2 K9 0/2/2 RMB24.29{02 MU Cijl| 37.5% 571
> 2) BIPVZIZ YHE EYL), 44 22 MEXXOIN, A7 7l LS Ao B2 FuIQFet
#2A8. Alpha XIB9 &2 717t RXIY A0 20 &7| T2l #o| B .

=

1]

> 3) 71& A, 1§88 2F ¥ dioz M2Z qlojmet A9 ME QXS RXGHL U2H
k=3
=

20E.

CTGHAM® (601888 SH)

=
0
ojo

EXj NOT RATED
27t (RMB) 244.98
SHZ7} (RMB) 390.10
A7HE% (RMB mn) 478,317
FHY 21/711
FHY 0% U5 (%) -18.3

> 1) BA R Aol FHE FMO IE ANFTEIE 20259 79

RMB3,000{0i| 0|5 (2020 CHH| 6HH).
> 2) SAY AIEERB2 90% OIM22 AFHE X & HolM HoiH 29|, SA Of=0H

=
HZ 7H40] BMA 2N 222 SAC| 714X 2909 iy Y R{E 0.

> 3) 224Q Al 2[att M2 BHME EYO=2 FAS +g2 FIPHMOl tldE

HH2|lE (002466 SZ7)

ExzA NOT RATED
%7t (RMB) 95.95
SHZF7H (RMB) -
Al7t5% (RMB mn) 141,728
=HY 21/8/3
ZFHY 0|F 25 (%) -4.05

> 2§ 7t40] RMB8,000/E0I E31, 4021 RMB10,000/E0 & Y.

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UiAIE Y.

o
x

10 RESPH TY 5. BT M NBHI} X4 Y.

> o 2EE A A

rio

HYor24al (000001 S2)

X/ BUY
Z7t (RMB) 19.67
2HZJt (RMB) 29.00
A7H5% (RMB mn) 381,714
23y 21/6/2
ZHY 0|5 20/ (%) ~17.66

> 1) 1021 & MA ChH] 10.2% 75t RMB4179, XHiZEFHE40[22 RMB101Y 7|2,
O|XtQl 0|20| 14.5% B7t, &= XpitEz|, MEIIE, 7|QEE F8AHIA EE 228 28
Z7to| 430l 7|91
> 2) 38 U J|F Betes NPL HI82 20208 L U 8bp 15 1
U Ol QA @2 HEAMAE HE2 ME ChH| ofRin KHHANY J440|
X&E. F2 SUMH 012 U SYSHY Pato| 24,
St FASH AMNZORO| MBS

> 3) SAE 32Y 28(supply chain finance) AIHS
2 2022 &0l B7H0]

floll et 7lss 8ot HXE YYsHS &
=
=

MY 2EZ7} RMB29.0 {X.

o
o
N
o
N
~
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HIE 5792 (VCB VN)

EXtel BUY
7t (VND) 101000.00
2527} (VND) 114650.00
A7tEY (VND mn) 374,596,622
MY 21/3/3
FHY 0|F $AZ (%) 3.7

&510] (DHC VN)

EXtelA BUY
Z7t (VND) 88300.00
2HZJ} (VND) 97871.00
AZEEY (VND mn) 6,180,508
232l 21/3/3
FHY 0|F 2UE (%) 41.6

HHAL (PC1 VN)

EXtol BUY
=7t (VND) 31900.00
SHZJ} (VND) 34864.00
Al7EE (VND mn) 6,098,888
FHY 21/8/3
FHY 015 $AZ (%) 213

U2|Ef2[W3 (MBB VN)

EXtol BUY
=7t (VND) 31200.00
SHZJ} (VND) 34233.00
Al7EE (VND mn) 117,883,639
FHY 21/8/3
FHY 0|% 22 (%) 6.5

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF
FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

ox
>
o

> SAL YitsH EUE 3 YEORREH

HIEES HEXMQ ZHEX SSUMYU SAts WHA +t2 H o

£=9 HEHX|(0OCC) =& SX|of mat

=

Wi, ST, WHA 75, MR MES HEY oA, HEZS
237194

B2 Z7M 8B~108 1SS AE 144MWEY B3 w4
D2 WRAY OfEo) HL Cfl 48% S| HO| S 2.

| Q8 OfUR JHE +29

> TRZF FO|U EFAKP/B of 28H) CHH| ERIS0] XILEE(P/B 18H)

> Tl FYES0| ZM, 2EH XS NPLO| shZ=H MHE7t 7|ty

B g2

halil
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et/ 82 / Soil / HIES AIZ XIH

2021-08-18
THEESAl
201231 210811 210812 210813 210816 210817
THAR| 5 14,732.53 17,227.18 17,219.94 16,982.11 16,858.77 16,661.36
SH= +260.48 -96.46 -1.24 -237.83 -123.34 -197.41
SUE +0.02 -1.0% 0.0% -1.4% 0.7% -1.2%
ATHEH (NS oyer =ay) 44,661 52,641 52,622 51,898 51,518 50,918
olsgd 5 14,541.35 17,433.07 17,356.44 17,247.60 17,122.33 16,989.87
204 14,325.81 17,507.83 17,467.12 17,421.46 17,374.94 17,331.57
o4k 5% 101.31 98.82 99.21 98.46 98.46 98.07
204 102.84 98.40 98.58 97.48 97.03 96.13
N (%, 10%) 80 30 20 10 0 0
Hef (4D F) 5,926 5,689 4,264 5,267 5,001 4171
Hefjdi= (A ojet =) 246 380 315 374 323 287
CHZEZA|(GreTal) TRXIE
201231 210811 210812 210813 210816 210817
GTSM X|4 184.10 210.31 212.02 207.20 204.98 201.06
= +1.72 -4.65 +1.71 -4.82 -2.22 -3.92
S2E 0.9% 2.2% 0.8% -2.3% -1.1% -1.9%
AN7tEH 4,324 5,063 5,104 4,988 4,934 4,840
olsgd 182.58 217.81 21542 212.37 209.89 207.11
180.47 219.63 219.19 218.50 217.65 216.72
oAk 100.83 96.56 98.42 97.57 97.66 97.08
102.01 95.76 96.73 94.83 94.18 92.77
N 80 40 40 30 10 10
ZEES 857 1,007 687 854 862 845
ez 61 83 60 73 73 72

20
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=

ot/ 83 / ool / HIEE AIE XIH
S3EA FQR|E
201231 210811 210812 210813 210816 210817
REIES 27,231.13 26,660.16 26,517.82 26,391.62 26,181.46 25,745.87
SEE +662.64 +54.54 -142.34 -126.20 -210.16 -435.59
SYE 2.5% 0.2% 0.5% -0.5% 0.8% 1.7%
N7+EA (o E3E) 26,265.78 26,049.14 25,910.24 25,693.47 25,397.52 24,819.20
o|3E T 5d 26,730 26,387 26,449 26,492 26,471 26,299
202 26,522 26,642 26,568 26,487 26,422 26,346
o2k 5 101.88 101.04 100.26 99.62 98.90 97.90
20 102.67 100.07 99.81 99.64 99.09 97.72
ENEE] (%, 10%) 80 50 40 40 30 30
ez (o F) 2,055 2414 1,655 1,336 1,648 2,291
Hejth = (MY 322 43 58 54 51 59 80
AhEA FRAE
201231 210811 210812 210813 210816 210817
Y| R ¢ 3473.07 3,532.62 3,524.74 3,516.30 3,517.35 3,446.98
SHE +94.03 +2.69 -7.88 -8.44 +1.05 -70.37
SHUE 2.8% 0.1% 0.2% -0.2% 0.0% 2.0%
A7HEA (A floh 42,380.77 44,922.63 44,883.23 44,837.17 44,845.60 43,980.57
o|zEd 5 3,412.08 3,496.39 3,508.03 3,519.64 3,524.19 3,507.60
20¢ 3,392.50 3,487.92 3,485.93 3,484.77 3,483.69 3,479.20
o4z 52 101.79 101.04 100.48 99.91 99.81 98.27
20¢ 102.37 101.28 101.11 100.90 100.97 99.07
EONEE (%, 102) 70 50 40 40 40 40
REE (o F) 31,479 35,327 35,341 35,127 35,720 38,858
Hefch= (A f10h 404 489 484 480 476 516
MBI (A fleh 768 889 893 891 891 891
MHZA FeNE
201231 210811 210812 210813 210816 210817
MEBER 4 2,329.37 2,487.00 2,478.34 2,468.74 2,454.36 2,392.49
SE +71 +3.21 -8.66 -9.60 -14.38 -61.86
SHE 31% 0.1% 0.3% 0.4% 0.6% 2.5%
AN7HEA (M 2/0h 34,111.22 37,807.09 37,687.98 37,548.43 37,363.53 36,433.84
o|ls8d 5Y 2,284.66 2,464.75 2,471.01 2,476.14 247445 2,456.19
20¢ 2,271.66 2,439.14 2,439.12 2,439.86 2,439.96 2,436.75
o2 58 101.96 100.90 100.30 99.70 99.19 97.41
20 102.54 101.96 101.61 101.18 100.59 98.18
N (%, 10%) 70 50 40 40 40 40
Hehg (4B F) 37,222 49,153 50,347 49,022 47,200 50,925
Hefch= (A fleh 511 749 775 773 730 746
MEXD (A floh 714 796 799 799 800 800
Yuanta Research

21



et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210811 210812 210813 210816 210817

3] 203.12 334.44 334.33 336.96 34353 343.1
s +4.38 4.64 -0.11 +2.63 +6.57 -0.42
s 0.4% -0.3% 0.0% 0.8% 1.9% 0.1%
Al (M 3 192,164 439,527 438,855 441,905 450,007 448,741
l 5% 197.24 330.22 332,00 334.30 336.87 33847
209 176.60 313.10 314.50 315.96 318,53 320.63

5% 102.98 101.28 100.70 100.80 101.98 101.37

20 115.02 106.82 106.31 106.65 107.85 107.01

& (%, 10) 80 60 50 50 60 60

El (CLLES! 102 151 156 163 196 177

g (A &) 1,143 489 484 480 476 516
201231 210811 210812 210813 210816 210817

P BINES 1,103.87 1,357.79 1,353.05 1,357.05 1,370.96 1,363.09
SE +9.8 -6.09 474 +4 +13.91 -7.87
SUE 1.0% -0.4% -0.3% 0.3% 1.0% -0.6%
NIHE (M 3 4,080,962 5,111,072 5,093,195 5,115,455 5,167,557 5,137,553
0| 5Ed 5% 1,095.33 1,353.42 1,354.92 1,358.04 1,360.26 1,360.39
20% 1,064.50 1,306.11 1,309.06 1,311.95 1,318.32 1,322.81

5% 100.78 100.32 99.86 99.93 100.79 100.20

20 103.70 103.96 103.36 103.44 103.99 103.05

(%, 10) 80 60 50 50 60 60

(Hek ) 473 751 708 712 791 726

(A 5) 9,919 24,295 21,557 22,932 26,056 24,413
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HERSA /oM 355

4a% slatx
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Tex-Ray Industrial Co Ltd 14.9 10.00 1.4 | WEI Chih Steel Industrial Co 486 -10.00 5.4
71 b 7ol 86.7 9.89 78| 01& YUY 45.0 -10.00 5.0
/g 17| 1.2 9.80 1.0 | Kao Hsing Chang Iron & Steel 24.6 9.91 27
Promise Technology Inc/Taiwa 127 8.58 1.0 Yieh Hsing Enterprise Co Ltd 26.1 9.7 2.8
Taiwan Line Tek Electronic 28.3 4.81 1.3 | HORNG SHIUE HOLDING Co Ltd 12.3 -9.56 -1.3
Keysheen Cayman Holdings Co 479 4.36 2.0 | Ledtech Electronics Corp 14.8 -8.67 -1.4
Fortune Oriental Co Ltd 237 3.95 0.9 ofo[C|# FH 210 -8.10 -1.9
M3y Rt 87.9 3.66 3.1 Yieh Phui Enterprise Co Ltd 296 -8.07 26
A5 MY SR/E0Z 19.5 346 06| F0te 91.0 -7.99 7.9
Li Cheng Enterprise Co Ltd 20.0 3.37 0.6 | First Copper Technology Co L 498 -1.95 4.3
oflof A 252 329 08| H3SE HE=Et0[= 69.5 -7.82 5.9
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Koryo Electronics Co Ltd 315 995 29 |4HE 17| 18.7 1891 44
Senhwa Biosciences Inc 161.5 986 145 | YEL0| 17| 336 -1040 -39
Hunt Electronic Co Ltd 15.1 9.85 14 United Recommend Internation 46.6 99% 52
Nuuo Inc 229 9.83 21 VHQ Ojcjof g4 16.5 984 18
Sung Gang Corp Ltd 15.2 9.78 14 ASolid Technology Co Ltd 125.0 975 -135
Mutto Optronics Corp 214 974 19 |Hof ZHIY 216.0 962 230
Nam Liong International Co L 19.2 9.74 17 ¢ Fd 26.3 948 28
Medigen Vaccine Biologics Co 367.0 810 275 | Actron Technology Corp 1825 898 -18.0
EHER 17| 36.1 6.96 24 Camellia Metal Co Ltd 17.9 846 17
45 eHnt 1.8 6.31 07 PC & =22t 104.0 837 95
Tachia Yung Ho Machine Indus 40.5 4.79 19 Eris Technology Corp 132.0 -8.33 -12.0
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BN YB/oR FER

Y45F e
I ESEINES 7 SEH(%) SH(RMB) | A50|ZERIS 7 S2(%) S2HRMB)
Hlold &k Stolmopl 6.67 10.07 0.61 | Longyan Zhuoyue New Energy C 52.61 2000  -13.15
Xinjiang Xuefeng Sci-Tech Gr 6.35 10.05 0.58 | Earth-Panda Advanced Magneti 56.35 -15.49 -10.33
S2I0t M MzI9ISF 2163 10.02 1.97 | Guangzhou Risong Intelligent 4040 1022 -4.60
Guizhou Sanli Pharmaceutical 14.18 10.01 1.29 | Leaguer Shenzhen Microelectr 47.50 -10.17 -5.38
Jiangxi Chenguang New Materi 30.90 10.00 281 | XIE &go] Mxt 1076 -10.03 -1.20
Jiangsu Tianmu Lake Tourism 17.28 9.99 1.57 | Changzhou Tenglong Auto Part 15.71 -10.02 -1.75
5= MEudd 5.85 9.96 053 |H|0|E AEX|HL XS5 15.48 -10.00 -1.72
Mz 20 3.54 9.94 0.32| MO F¢ 204.00 -10.00 -22.66
Shanghai Laiyifen Co Ltd 15.38 8.77 1.24 | Wuxi Xinje Electric Co Ltd 61.76 -10.00 -6.86
Jinko Power Technology Co Lt 7.32 8.77 0.59 | Shanghai Tianyong Engineerin 18.75 -9.99 -2.08
254 9.63 8.69 0.77 | Zhejiang Sanmei Chemical Ind 24.26 998 -2.69
HEBA &6 FF
y45F LS
HNUYERI I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
Ng 53 8.26 741 057 | O|AE HH 12.64 -10.92 -1.55
Nanjing Hanrui Cobalt Co Ltd 95.55 5.56 5.03 | Pharmaron Beijing Co Ltd 180.68 -10.72 -21.69
HE 3¢ 10.95 4.58 0.48 | SG Micro Corp 327.15 9.14 -32.90
NF HM AHE 14.49 4.24 059 | Mg HH{? HASH 14.97 -8.78 -1.44
5= @Y 454 413 0.18 | Wuhan Raycus Fiber Laser Tec 66.20 -8.49 6.14
7| X MF 5.02 3.93 0.19 | Fibocom Wireless Inc 50.60 -8.17 -4.50
MGt ®Mx 40.38 327 1.28 | Hangzhou Tigermed Consulting 14293 -1.37 -11.37
s &= 11.64 3.01 0.34 | 2lotCf &H 8.66 -7.18 0.67
M2 oH9 ME2EH0] 144.70 277 3.90 | S Efo|F SZHH 2437 6.77 .77
g% weP|s 6.28 261 0.16 | Asymchem Laboratories Tianji 350.00 674 2530
Intco Medical Technology Co 110.80 2.35 2.54 | Guangdong Xinbao Electrical 20.28 6.72 -1.46
F) MBS gE/5E FaFE HHEERS 7IE
$3ZN M5/t FEX
487 ks
Ak K S2H%) SEUHKS)| MRS 1 S=(%) SHHKS)
AA JE 96.40 255 240|023 4= 113.70 6.03 -7.30
MHe =HEHSD 180.10 2.39 420 | YojHpHE OF 2% 171.40 -4.99 9.00
=28 (BOC) 2.73 0.74 0.02 | Country Garden Services Hold 58.20 513 -3.15
CSPC M21& 1.24 0.72 0.08|ANTA AXX Z2HX 16200  -4.54 -1.70
MU EEIZ HASEA 217.80 0.55 120 | MAtS= 24.00 -4.38 -1.10
HIEZY QAEZA 172.80 0.52 090 |HIME A 435.60 -4.01 -18.20
AojLt 7UZE 4.40 0.69 0.03 | H EZ&}O|Lt 322 -3.88 0.13
B . -\ Xz 71& 212 2550 -3.95 -1.05
- - - | Meituan 212.60 -3.97 -8.80
- - - | Haidilao International Holdi 29.95 -3.23 -1.00
- - -| A=Al AHEQHE & 47.60 -3.15 -1.55
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SH0SAl 45/5Rt F55

Asz sletx
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Nha be Water Supply JSC 23,100 10.00 2,100 | VNECO 8 Electricity Construc 7,300 .88 -800
Construction JSC No 21 7,700 10.00 700 | Thang Long Wine JSC 12,000 -9.09 -1,200
Dong Nai Paint Corp 35,300 9.97 3,200 | South-West Petro Vietnam Fer 10,700 -1.76 -900
Everest Securities JSC 28,800 9.92 2,600 | Tien Thanh Service And Tradi 3,600 -7.69 -300
Post & Telecommunication Joi 32,200 9.90 2,900 | Port of Hai Phong JSC 29,700 -6.60 -2,100
An Giang Port Supply JSC 22,300 9.85 2,000 | PGT Holdings JSC 4,900 577 -300
Binh Thuan Book and Equipmen 15,800 9.72 1,400 | Vietnam Enterprise Investmen 3,400 -5.56 -200
Viet Tien Son Real Estate Ho 17,100 9.62 1,500 | Transportation and Trading S 12,200 -5.43 -700
American Vietnamese Biotech 10,400 947 900 | 40 Investment and Constructi 38,000 -5.00 -2,000
Phong Phu Pharmaceutical JSC 17,400 943 1,500 | VICEM Hoang Mai Cement JSC 5,700 -5.00 -300
Vietnam Germany Steel Pipe J 24,400 9.42 2,100 | ™ 18 30,700 -4.95 -1,600
SRS MS/ol2 T
Asz sletx
SR[DR|$ 71 S3(%) SEHVND) | ZX|2UK|> 7 SEH(%) SZH(VND)
Ol I/ of HIEH 14,550 6.99 950 | o] SRA 8,660 -6.98 -650
Sl AJE| mE 28,350 6.98 1,850 | Cll Engineering And Construc 14,150 -5.67 -850
Ato| 3 A FLIAOIM & El 20,800 6.94 1,350 | & 2| offt U EHE 33,000 -5.31 -1,850
Thien Viet Securities JSC 30,050 6.94 1,950 [CIEEHE QIHAEHE #HA 32,150 -5.16 -1,750
ASA JSC/Hai Ba Trung 13,150 6.91 850 | S0} ot 44,100 -5.16 -2,400
H|M C| %A o oAt 39,450 6.91 2,550 | Hai An Transport & Stevedori 54,800 5.03 2,900
Hong Ha Food Investment Deve 6,970 6.90 450 | EfRl & EIAEIY JIHE Ol 78,000 488 4,000
BIM - &3l Slo|E2IY 27,150 6.89 1,750 | =Y =4 88 19,600 -4.85 -1,000
Phuc Hung Holdings Construct 21,750 6.88 1,400 | Southern Fertilizer JSC/The 11,850 -4.82 -600
oto|C|{ 2 offt HE 3tRA [ 51,300 6.88 3,300 [DRH 244 10,300 -4.63 -500
ool 1y 24,150 6.86 1550 | H & XE Tt & 4 56,400 -4.57 -2,700
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