Yuanta

Greater
Asia Daily

YUANTA DAILY MARKET VIEWO|| £28 52 B2t 2IMZ| K12 5 8=

YUANTA CHEH/SS/&o/MEE 2IMARIE HX| E2AETL 245 X170 Sh=0jT MH|ALICH




=
=
=~
e
[
1

Analyst Peggy Shih (CHgh
peggy.shih@yuanta.com
H9: Yuanta Research (8t=)

KMCRIELIA'E (5306 TT)

Taiwan: Leisure Equipment & Products
BUY (Unchanged)

12M Target NT$295.0
TP upside (downside) 24.4%
Previous Target NT$290.0

Close Price (Aug 11, 2021) NT$237.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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180.0 v -20.0

Nov-20 Feb-21 May-21

A7tEH US$ 1,072.5 mn
670 AW HeiciZ uss$ 4.2 mn
E PR 126.0 mn
REFA Slic%
Q=0 X228 26.1%
F2FF  KMC Transton Industries Limite, 37.6%
+3d 3¢ HEIH2021F) NT$56.53
P/B (2021F) 4.2x
S HS 37.2%
7|28 2| AT X|(TCRI) 4
Financial outlook (NT$ mn)

Sales 6,130 7,493 8,033 8,819
Op. profit 1,974 2,498 2,708 2,972
Net profit* 1,515 1,938 2,098 2,299
Adj. EPS (NT$) 11.57 14.81 16.03 17.57
Sales

growth (%) 17.0 222 7.2 9.8
Op. profit

growth (%) 575 26.5 8.4 9.8
Adj EPS

growth (%) 447 279 8.3 9.6
P/E (X) 20.5 16.0 14.8 135
ROE (%) 23.7 26.2 253 247
Div. yield 3.0% 3.9% 4.2% 4.6%
DPS (NT$) 7.20 9.18 9.94 10.89

*Net profit attributable to the parent
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2Q21 o]9] AgA] Fok 2Q21 o|Yo] AdthH] 25% S713t NT$4.779
o7 AL Aot B ort A A= 2.6% o33t ol A
= HE A58 AM 2 1 Eo] AlFY HigE YELE HWEZFo|YE9]
Ad o] 4.5%p AT 45.5%2 skH7] miEelth 2Q21 ARA/AF
B REE/AEA Eolg AAR/AL Eo] AAH uiE Y|owrt ZZ
79%/8%/6%/7T%Z AQAH] 41%/75%/48%/67% S7Fel 2Q21 wWi& (A
doiu+45%) 3718 A3 1k AM/13 ARA A AR H1E
7|AEE 7+ 16.8%/16% (20209 15.3%/13.6%)° E3ct. ¢ n] &
2 div] divhdy] ZAE 2Q219] oF NT$750%H2Q20 &4 NT$700
Tholl ol SEAlo] AT

2H213% 202249 WiE B2 £ 74 Y A FEY 37 FEoE
A SAF Au7E EksEE e ket 7¢8 wiE2 NT$6.39(dE o
H]-9%, A4 dHl+15%) 22 JAYAE AR, A= HE 3718 )
sP1 A8l 3Q2191 AM AF 7HE VIR g Aol Z=2u-19
Agitez HEY g0 T2 W¥=ole skl FAE 2H2100 £
7] wi&o] NT$189 o2 #AIT A= g3t
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2022492 $A7F AlE a7t Z2UY-19 B8 A A FER IES
I FWLAFE 7 THE AN Aoz AUt $AE 20219 X
7 AR AdsEe 10%48 5oz gsigon 20224 W&ol A
dE] 10% S7H0 w2 & ARS S7HE olold Aoz i

2H21¢} 2022991 FAolAE &5 olofA: digt AAA/A7] AHAY
&3 1~79 ¥4 $22 AddH] 42% S/t A7AAA A9l &35}
< ¥ 22 oo7tn Q= 7Rl 1H21 97%F oA 20219
180~190%F 7H(AY ] +32%, 20204 1409 /E Hold Aog i}
gk B F= 3R ASE S sH7IRE FA AT ZeR
At 2H21/20229 ZHZ NT$5209H/NT$1,4009H00 Sok= 4]
7} Aol wet £9ulgo] 47 0.5%/1.4% AT ACR A
2H21/20229 YUolYEZ 33~34% T2 & g 2o A3t
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Analyst Calvin Wei (C§2H
calvin.wei@yuanta.com
9 Yuanta Research (8+3)

AMYAET (2347 TT)

Taiwan: Technology Distributors

BUY (Unchanged)

12M Target NT$72.0
TP upside (downside) 36.6%

Previous Target NT$70.0
Close Price (Aug 11, 2021) NT$52.7

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Nov-20 Feb-21 May-21 Aug-21

A7tz US$ 3,156.9 mn
670E LB 7HAHUS uss$ 11.9mn
LA 1,668.0 mn
REFY 62.6%
Q=0l X228 35.8%
FAFZF Mitac Inc., 15.3%
+3 g EFR7H2021F) NT$34.59

P/B (2021F) 1.5x
S v 65.67%
7144182 AT X|4~(TCRI) 4

Financial outlook (NT$ mn)

Sales 334,201 391,315 425,750 464,822
Op. profit 7,234 9,020 10,310 11,237
Net profit* 8,159 10,890 11,243 12,168
Adj. EPS (NT$) 4.89 6.53 6.74 7.29
Sales

growth (%) (1.7) 171 8.8 9.2
Op. profit

growth (%) 21.0 247 14.3 9.0
Adj EPS

growth (%) 19.7 335 32 8.2
P/E (X) 10.8 8.1 7.8 72
ROE (%) 14.9 18.9 18.1 18.5
Div. yield 6.3% 8.3% 8.5% 9.3%
DPS (NT$) 3.30 4.40 4.50 4.90

*Net profit attributable to the parent

97kl 2021.08. 12

E294 BUY, ERF7F NT$72: AR A 3417 &stel 22 913

Aol 7]uket H S vgo g mjEFo|dE, ARTE ¢ 40

T A" 940] A" 7Hed AR AR AR-ES FHs] A4

‘ToFAERS IR 20219 Aol 7R3 wiEo] A tiH] 17%

37k golQo] AsAlE olojd AoE dAgitt ERAL tiy] &2 uf
< A FAYA BUY & A6 ZRF7HE NT$728 4

k. A5 E¥2 36.6%t.

Fheold 322 2Q21 AF AYA A43]: 2Q21 HiEo| NT$966J 2=
AR7] gy 11%, Y o] 27% 3715 ¥ wj&F0]dE2 1Q21
4.96%°1A 4.21%Z stel] AYAE sh3]Fet. Aol NT$20.492
2 AR7] gy 5% FaPou WY oiy] 14% S7Ho GAYAR A
GAE 272 14%/12% SH3l3ith. W= Concentrix #AF] TE Z& 9]
o] NT$7.2893} B2} 49 NT$7.559° gdo] FFelojoA NT$18
o SAH HAP o AYAE A3t 2Q21 £0]Y2 NT$33.490=
A&7 diE] 31%, A9 ¥ 87% S7F BAVAR AGAE 4
28%/42% #3313t

aHt7] W& Z7HA| ololA, 1H21/2H21 "i& ¥l5 242 48%/52% AE:
=3 F3 =71 WAHESECl 50%E HolML e 7k A2 Al
9T a7t 2018 gAY BAe AYE AEY 8 3E
3 Aoy AF 2 FHE FAAGL WA FAR= 7] ofolE
% wO]IRATE Win 11 § AAE A2 WE0] FAE Holi 7]
mi&o] NT$1,0009 o2 243 1H21/2H21 wi& Hlgo]l 44
48%/52%% 715T Zor 7|gq%it. 2AP|EZ 20219 PC &3HF0|
3.4~3.5% iz Ad ] 10~15% S7Fsht 202290l 39 diz Ad
oHl oF 10% A4 Aoz gt 39 die JAHeE w2 A9
st AlF ASP 9 uhEFo|gEo] o] AT Aoz wddt 1
U g SAPE SASHS ML, dAARRLY AREst/ YRSt
A, 88 A5}, 3999 HALSE v oR Bt diy] o w2 44
= B3t Qo] &2 #94<S oofg 2oz AUt
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1o SARE Al 9 HHoJElE B3t AIF/AA AF T2y
st AlE A RS fol 2AAe Aol HoleE E8(HF
n2AE)YPr). ol Haf WE A A &5 wAoH, fEA]
243 -5 dA WE/ R ARUACIA aadS =9 HlES
2 R34 ZRAE)S JYolYdEo] ASAE oloizttt 202149
& gHe} A AR S A% =oF AT viEeR
iEo] Ad o] 27% 37Kt AR dEe® miEFo|YdEo]
20209 4.52%0014 1H21 4.44%% AZ sE5iolt 43 u]lg SA4
o] FYolAEL 20209 2.16%°0A 2.29%2 35Tt 2021/2022
yd miEo] 2+ Ay 17%/9% 37Ft GYoldEL 2.31%/2.42%
o g& Zog gt HE £ w2 Jgelolo] o]gq 7.7% 7]
olgt A< wtgs 20219 EPS HYRE 8% A3Fet NT$6.53(-dthH]
+33%)E A|AlshH 20229 EPS AA= AW diH 3% 5718 UEd=
NT$6.742 3% A3sict.
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)
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CHYAE|QIZ| A0 (2027 TT)

Taiwan: Steel gg/%—?-ulﬁ' 'lc'|>'E %19!0"*1 "lEE II"i"l 5!5

BUY (Unchanged)

12M Target NT$75.0 EAA BUY A Al digh Y&l A4S fAYY o= 1)
TP upside (downside) | 04%  2Q21 A ololol A HIAE NPT ) 2HUNLTY 2 %
Rrevious Targes NI$75.0 A7k 20228714] olojAH 3) Z7|Ho R UFnlE WA FIA 9 A%

Close Price (Aug 12, 2021) NT$53.5
A9 BPoz oJdo] &2 F£EZ olojF HoE difsty] wEoth
20219 EPS + FHIAE 7|EW 201899 NT$5.835 HolA:=
i e NT$6.08° 98 Aoz Holw, 2021dE 2018 thy] F4] Aol
M. 57% SOl Zo= At A WA A7t AN Dol uet
w/“ o ARAREC] A =1 uF We St 5 lmet #HEH £99
o S B Aoz AWt 20224 P/B 3HIE AL ERFI} NT$75S

Share price performance relative to TAIEX

60.0

20.0

10.0 L.s0.0 Zﬂ }\] ’é‘l‘l:]-

Nov-20 Feb-21  May-21 Aug-21

Al7tE US$ 3,190.4 mn

onm e AMaE U 17 2021 WAIAR] ole] AME HTA AL 2Q21 EPS 7} NTS1A4G] o
st I eleeds, AW Tl B4 AWE PAYAR AR BEA 2021 9
a2 s S e ol NTS29002 A ATAE BURSH BA/AY AY
43 39 272021 ntsaa7 NS A2 12%/11% 233 ol 34 A #29 EFulE BA/AH
e orrn 2% QlRlagy/sa(BBDS) ASP A3 2o Felel Ul 2Q21 123
7| QIAIREIAXIA(TCRI) 7 O]YE0| 28.1%(FHE7] tHl+4.7%p)ell 2t 7]zt

Financial outlook (NT$ mn)

LA 8 A 20229714 olojA: 22 vl AHAZATY AR

Sales 50235 99,938 114,822 125511
Op. profit 1823 19122 21,405 23257 O 2 x| u = Aglolal A7} ILLOIx
Net profit* (573) 9874 11,214 11,511 —4 40%= ]- ]o}t_ ]Q‘ ﬂtﬂ —Eﬂ J‘E]— c]' oH Hxﬂ NAS(NOl‘th

Adj. EPS (NT$)  (0.44) 6.08  6.90 708 American Stainless)Oﬂﬁ I3 2].754 .‘_,\:_’_11]7} Hgﬂg?};}lt}. %7].—@-@3'2_-'1 QAL

Sales

sy B ST agago s el AN 48 A e Ao A,
et T olo] meh AR ol iE FEe] mE S okt HolEd w2
e A s 7e  7e o BHOR UIF AHYIAAG FHEL BY] 2 0% 2% AHer A
REM 09 Be B 20 A g wole] 524 3t L AR o] B0l B 2 o)%
cPo0T o sas am s gy s EAe] AfQleaz REL 1A Qo] WSlo] &Sl

$ol 2021 o 28%14 79 % 33%2 T TAL w29 AH
27 R BE 4] 1H27H) ololdo] et thESololE 30% o4
2 SRS BAY Tl AUAQ0-25%E AT Aoz o
wEba] GAR= 20229 EPS AGAE 8% At NT$6.9(AYW iy
14002 AN
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AN1HoR dFulg WA FIoANY AT Y FF: " A3
TKA 9 97t ¢Fuls A A& 139 E £ 53 & 4 Az
15~16% £& < 1 1H227HK] 983t 517t 3=t TKA & 2Q22
4 54 ES 34T Aoy, TA: T2 TIEIAAZEEH 4T g1
' g ST 9AE BN FolH € 3% 1¥ £ ol U gdE
Ex2 APt st =] Fd U 2, S=29 A BA, HA
ot & Ag FHo| olojA 1 Gl& 7hd EFHE 7HEHo] dx o|F
32% 5o dFulE WA 7t AS5oE olojfth. wEhA FARY
2H21 "WlEZolYEC] 23~24%71A] F(1H21 21~22%)2 Ao= o
gt} BARE S AH3.59 PHE Bl NTS1689(FS 21%9 A2 3
Aol Fote AFE 2R AFY A AP A FES =
271 Aof Al 38T FF Al S FAL ZAoE dlddith gA
+ 1) TKA 7} 20234 2% W9 2Rl 7M5 o]F ¥ Aibseo] 139 &
F71E31 2) Pl € £YoE Y7t EoRgo] 44 Eo Hoi 3)
njZol A dut IFu|E WA dig AgER-E&0l @A 60%°14 80%=
g ACE it SAVE B71HoE IFHE AE FFAACNA A
T A9E ot 71 gAY E3 A3 A= At
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Analyst Kenny Chen (CH2H
kenny.c.chen@yuanta.com
9 Yuanta Research (8+3)

TAQIELHAME (2481 TT)

Taiwan: Semiconductors 20_21 EPS E%I'il é,l'il, O:Iﬁgl EI'?LI'I%I(?_I 2H21 ﬁ%!'

BUY (Unchanged)

12M Target NT$122.0 EA9A BUY #A: 2Q21 AZo] AGAE A2 A3} FAL 35
TP upside (downside) 184%  u zxjo} F= DM Aol w2 SHlOE AY B 5 WEA 4
Previous Target NT$120.0 87} AAIE oloj7lal ©7|F o2 Ero|Est ZF0] o|ojA] TR AlF

cl Pri Aug 12, 2021) NT$103.0 -
ose Price (ug ’ 3} Z7lel] HAY A0 ey

Shoreprice perormance relatve o TAEX  2Q21 EPS AW 43 2Q21 vl&0] NT$36.03%(8#7] thel+15%, 2
o T e efl+40%), Gelolo] NTS6.491(AR7] thEl475%, A thEl+120%)
e 2 71E300] EPS & NT$1.69(887] cful+00%, AY cful+93%)=

"0 A AYAY NTS1L52E ARET Egolold/ddeldge 2%

Iy
. Mﬁf\vv\* /o i i ) i
e _ 0 32.0%/17.8% 1Q21 27.2%/11.7%% 2R wE 1 S, AlE 9

20.0 —--50.0

80.0

T g (e VA 8L ASI8 IS MOSFET Y13 31, 918 17kd 990
B T uss  oramn  SOEO] AMAEITH 1H21 ANIE, HEW, A HE vjEo] A4 o]
s s28mn  71go] BAL WFS AT A0 At ] T Jgos 7Y v
1 s BN 2o NT$12.20(A9 El-2%, A hEl+41% 02 AT 8-0Uol
Fo55 Ching-Mao Investment, 15.2%  S3 247} 7|40 wet €4 wjSo] 3j89 Aoz Wrhich
+3 FY BEIH2021F) NT$25.92
P/B (2021F 4.0x
G 6a97% 2H21~2022901E YTHAQl A oloja: 79 9% MzkE FEECA o
— T e} SR 2H21~20224 BATO] R SR AL fA%
Financial outiook (NT$ mn) th. ol 1) Bro]EZH ZFo] ojojd Ao= oAtsly] wiEoltk: 2H210)%
Ag Bzl T o] A&HT F2Y 8K ety Fel
o o omaomel TR 33 AT S 12479 8 271 gyl 9Y Row Agdct. ¢
Neporr s 2om 2w e gigg: F2d A DM QAVE 68 2 271 ofdal A wlgoly
soes w7 wmss w7 a7 HYEX] B0 A HolEsH 39 Y] 649 FEATI} o ¥u &
(g)rg'w‘;z’(f:;o) 57.9  150.0 25.1 s & XHE'— ‘}l\—i‘ol 9—11/\]'3'1] x-];goﬂ 5H%EH ZHZINZOZZI{:IOHE %—‘_ﬂ' Et{ﬂ_Euq 74'
gﬂf‘ﬁf%) 755 1256 22 17 A7} olojd AO=R AT HH4Foz F2H IDM 4A= 3Q21 S
PIE 00 ®2 e s 24 o] AR7] thu] 5% AW thu] 24% Z7F Aol Tlo|AAS AAFLE
Lo to0 am 4w 4w ) WA o] M&F Aoz opdelr] HEolck 2021~20234 SiC
DPS (NT$) 1.50 3.65 4.46 498
“Net profit attributable to the parent FRD, SGT MOSFET, ZAMt] SiC Schottky diode, SiC MOSFET, IGBT

% 22 1Y AEY "iE 7dxrt 8% g Zeg 7|t o]
gl Sk #F ciEA0lA el 2de SE 871 A= o7t
bl A 9 ARG AFY viE 7dE gE sk Ao Bk
2021/2022'Q o]jo] A oi¥] 742} 126%/22% 7+ A& Agrit.
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A Az 23 9 WRFoold: 2021/20229 EPS AYAE ZZ
NT$6.08/NT$7.442 4%/2% 73%stH 2H21~1H22 EPS 18ui(FAHH
P/E WiE 4 15.49)F FE3] BxF71 NT$1225 AT

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh eo=elL|ct
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China: Specialty Retail
Action

BUY (Unchanged)

TP upside (downside) 49.6%
Close Aug 12, 2021

Price HK$1.57
12M Target HK$2.35
Previous Target HK$2.64
Hang Seng Index 26,517.8

Share price performance relative to Hang Seng

Index
—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)

204

244 i\ ® f200
224 F10.0
20 ‘ M 0.0

b J\W\V\ '(\L.WAP \

164 W \N‘\V“' -10.0

141 ; - . 200

Nov-20 Feb-21 May-21 Aug-21

A7EE US$1,081.2 mn
671 AHA Ao US$0.6 mn
s 5,356.9 mn
FEFA 37.6%
F2 FF Yue Yuen Industrial, 62.4%
Ea Ll 6.7%
=g H5It (2021F) RMB1.64
P/B (2021F) 0.80x
Financial outlook (RMB mn)
Sales 25611 27,445 30,354 33,704
Op. profit 661 1,652 1,968 2,390
Net profit * 303 1,024 1,299 1,605
EPS (RMB) 0.06 0.19 0.24 0.30
:?,Z)S gowth  (g38) 2322 269 236
PIE (X) 22.73 6.84 539 437
ROE (%) 39 12.2 137 14.9
Div. yield (%) 0.0 31 4.0 4.9
DPS (RMB) 0.00 0.04 0.05 0.06

* Net profit attributable to the equity holders

27k 2021. 08.12
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Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
H: Yuanta Research (53)

A (03813 HK)

ohy| o

EA9A BUY: @A A F7k= 20229 o4 P/E 9 54812 I3A 59
Wz o 1 EEER A ARET Jrke4u). B 487
32 v W4 £4 SRolety wuEh

= O
o= 1

gojdE FE 2021 AA AZ: 2021 £ WEL AY ¥ 15.1%
ZAago E&Fo|dE/FholdEel ZF  9%p/3.6%p SiE

38.4%/7.2%% 715k AlE ¥ 4
71%& A3 ALE7F 1299 QA
2 ATHHAE SHAHE 15%).

7h ubd S E AARH. 68 #
ALY 1469), &FANM £d5L

7€ W& A4 diH] 13.3% ZAsh A 89 2R H A7 HwiE A
A7t Rt 88 2HE AE7HA] YY Sports S 1A AE0]9] T-mall
A+ wiEdo] Ad o] 7% SRt AR 20219 HiEo] 20199
e ¥ 3 A F)E 10% 23 37HE 715 Aol 7lold
AF AN Z2UY-199 A4t} AgHstol4re] JIF AL = viE
o] 2H219%= 2H19 4] 3.6% —7]'0}3’_ 2021¢ @7 71202& 2019
g o] 1% F710] 138 Ao s FAHrh

& 9 o]oE AL WA WiHeolA 71EAEE 20224
EXF7HE 712 HK$2.649014 HK$2.3502 s}, ol d4s5d
JEFH(WACC: 10.1%) L P/E @700l A(@8.44, At 59 BHH-1

o] wE BRF7 FFOoE ARSIk BRFIME 2021/20229
P/E 10.241/8.04] 40|t}
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» Yuanta Securities Investment Consulting (LH2H X2

TIFHY 8358 TP BUY 74.90 110.00 40.5 18,919 21/7/1 -7.2
*x | EEEY 2014 TW BUY 47.80 58.00 203.5 68,619 21/8/3 -1.9
*x  AIA 6257 TW BUY 60.70 86.00 34.1 26,867 21/8/3 -8.0
*  EZ0|ZCHZ= 3044 TW BUY 111.00  160.00 -6.3 58,342 21/8/3 -8.6
*  HsidHDE 3003 TW BUY 84.80  106.00 72.5 13,200 21/8/3 -7.9
*  HORIELIME 5904 TP BUY 551.00  690.00 -4.3 53,690 21/8/3 -3.3
*  HAAHUAME 2481 TW BUY 98.90  122.00 82.8 32,915 21/8/3 -12.9
*  EO|2tR2 1802 TW BUY 34.95 52.00 79.2 101,637 21/8/3 -10.7
*  CHEAHQIZ|ADO|Z 2027 TW BUY 50.40 75.00 61.0 83,587 21/8/3 -5.8
K TLEA 2368 TW BUY 61.80 98.00 22.4 33,773 21/8/3 -156.1

F01) 2t 2021.08.03

*
-
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[0 W2t F7pt SEF7 OH J3i@ 4 AUS
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X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

b SEFE YD AUBY o AHYOE
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 45380 75000  -19.3 4356458  21/4/7 =277
zNI2EYA 00881 HK  BUY 69.80  102.00 276 164912 21/7/1 8.0
e 02331HK  BUY 91.00  101.00 713 227.040  21/7/1 -4.0
sz 00291 HK  BUY 6215  83.00  -12.8 201.626  21/7/1 -10.9
geoQ 02319HK  BUY 4355  57.00 -42 171954 18/10/18 93.3
NONGFU SPRING 09633 HK  BUY 3970 5140  -27.3 446485  21/3/3  -183
=R 02689 HK  BUY 1100 1410 11| 51614 21/3/3] -162
SR|HHIIEEYA 09988 HK  BUY 18040 25030  -22.4 3.922.876  21/5/6  -186
*  XO|LIHO|E 06186 HK  BUY 1436 2120  -204 128052  21/8/3 -84
* MK 02313HK  BUY 17500  204.00 164 264417 21/8/3 06
Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = Z7t SEFI} YTD AN7IEH <5 FHMYU 0|
Al Z820 _._ES—'_E _?_ 9_?_1 Bl T '_-I ]
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES oig ()
QojtER| 603501 SH Hg,&E' 26550  375.00 150 230,608  20/7/1 28.0
Al EVINEIEr S 601012 SH RQ%TD 84.77 - 29.0 458856  21/4/7 335
CTG BIME 601888 SH  BUY 262.84  390.10 6.6 513,180 21/7/1 -12.4
* HE2lS 002466 57 NOT 100.16 ~ 1851 147.946  21/8/3 0.2
txlelE RATED : : ' :
_ NOT )
TCL O2 000100SZ  hots 7.62 92 106915 20/3/19 57.1
% | IMEIK TECHNOLOGY | 300896 SZ = BUY 63520  939.30 24 137432 21/8/3 24
A
Zoro s 000001 SZ  BUY 1780 2000  -24.9 387,148  21/6/2  -251
MAXSCEND NOT
x| MHESCSEND. 3007827 phopp 41346 - 306 137914 21/8/3 5.0
NOT _ _
* ZTE 00006352 Nt 35.61 58 155527  21/8/3 105
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

*  L2lEZH= MBB VN BUY  31000.00 34233.00 82.0 117,127,975  21/8/3 5.8
HEHRI2H VCB VN BUY  100600.00 114650.00 3.8 373,113,071 21/3/3 3.3
* o U PC1 VN BUY  32050.00 34864.00 44.9 6,127,567  21/8/3 21.9
= DHC VN BUY  87900.00 97871.00 82.3 6,152,510 21/3/3 40.9

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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EXtolA BUY
=7} (TWD) 74.90

» Yuanta Securities Investment Consulting (CHZH) |2

» 2021/2022'3 EPS= Zt2Zh TE OfH| 180%/19% B7tg A
HIZS 30~35%2 MUBQ S O] JHBH| 20% &

=
=
E2 Moz HO2 ojyF

=B

2 ol&E. 2H2101 Me| RTF
). 3021 HEEZ0|YE o

ES

o o > SAE Q158 SISI0| QY Eagle Stream®| BIUMIF HRUSH Ut F3p7 2022E0)
A7E5% (TWD mn) 18,919 ;Hklé 0;':-2 S == EER ASH L =)
=HY 21/7/1 <
MY 0% /8 (%) -7.2

SSEHZ (2014 TW) > Z31712f 9% OlAT 68 SAQ Yieh United Steel(9957 TT) Xl 042t 0|2 NT$1.78%2
Sxoz BUY 2O 1 6% HL/HIBY MN RS 48/68 ] BN} HYE.
%7} (TWD) 47.80 > 402101 H40 TE X7IFE BMSH IPYYMY MI £F QAR SH F4S A
=857} (TWD) 58.00 39 742 95| WA 7H5H0| F0F BFRR0 WE UM 7t £7h 430| o4,
AZEE% (TWD mn) 66,619 > 2H20RE| 43 SR TRHOZ HSGIA, 20219 209 AMEDXS Zushn
FHY 2l 2022~2023E01 % SHA Axo| Harg,
MY 0% /8 (%) -1.9

Al (6257 TW)

> SAHS 20219 MHIEX HMUKZ 80% =2 NT$100.45%02 Aet Ol= X n74Q
E_xl.gl?j BUY Eg% A|)\|'.
=3} (TWD) 60.70 > utTH MHICIHSEO| 79| 100%E2 SXSHs 712 22 BE0| K&K $37tAIM0|
SFZ7} (TWD) 86.00 2021 K| AYE.
A7EEet (TWD mn) Zese > 5G ¥ WiFi 6 8 $20 MUE ZJiet 7|E (iH| O 7 HAE AQAIZIOR it Y 453
23Y 21/8/3 D5 Z7} oA
ZHY 0|5 49AE (%) -8.0
EZI0|EEHZ (3044 TW)
BUY > A, ISR LES 8 PCB TE MU0| AZSI0 43 JHANO| 374 HEE. MRE SA
E (o]
FH o 9 1 EE0QE ME HIS Z7H0) T2 MBYA HHMO| OfAE. T3 Xiantao 3T 2T
F7k (TWD) : U QA THAIR MAHS0| 10~15% B7H6H0) 2H210] MK BHE Z7} 5.
2aF7 (TWD) 160.00
TOZHAF KMHIO] HZ HZE(Q| =AI =52k AE 52 [O|& O ==
AP (TWO ) - > D2 el B R0 SN SSRUM A% BB 1Y 202 OB, 0iZS iyl
Qlotst st Tt 2| 74H0| BA HlmA QFHMZ HI29E0| ZA.
EX 0] 21/8/3
ZHY 0|5 $AUS (%) -86

HisiHE{DI2 (3003 TW)

EXtoA BUY
=3} (TWD) 84.80
SHZ7} (TWD) 106.00
Al7tE% (TWD mn) 13,200
EX 21/8/3
MY 0% £AUE (%) -7.9

> ST RSA/EAES H47IUS LSO 2H21 OhB0| TH2T ThHl 5% E7HE HY.
HEYA HMT §7h 452 HUE ASP N3O T3 UHEE0%8/IU01B0 242t
8 7102 oy

36.0%/24.7%2 Z7tg A
)

> 1) HIIA Hoh B, 2

SAL| TXZe B2 JES XIXIGHH 0/0] ME 3 A& HY.

[
=
=
2
~
>
O
rz

4 Hx|, 3) TEF ofUX|] ¥ 5G S4 lZatt

S =
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OtAIOF =X

TOIELIAY (5904 TP)

Extol BUY
27} (TWD) 551.00
2HZ} (TWD) 690.00
AI7t5% (TWD mn) 53,690
E 3] 21/8/3
ZHY 013 24E (%) -33

» Yuanta Securities Investment Consulting (CHZH) |2

> CHEH0| 78 27Y TEL} AEE 2UAR RF, 2H21 SAQ 17 E2fmO| I 7t A=
Ol
> 2021 SAt=E =L 2AF0E 257 MREE SH

EZCIN )N

2 AS(vs EAF M7 3 27

i
ol

S

> AN ME Y X%, 1€ Poya Pay, 62 Poya Buy ZAIZ QIst 2EI} ME0=2 (%
EAEQ AT WO 40% =) 20219 HEEQ SHEHE REYME 24E MY,

TXICIELIAE (2481 TW)

EXtolA BUY
Z7} (TWD) 98.90
2HEZXJ} (TWD) 122.00
AI7t5% (TWD mn) 32,915
=Y 21/8/3
MY 0% +AUE (%) -12.9

> 2021 AX0| J|E FHAIS HEI5HD, 2H21 01200 42 ZM, HELA I, ASP A=
1H21 +22 M3/% 2102 OJAIE. 2022~20239 AINZ Aol &7IZH N% 2Hss
#0171

> 2H21~20228 B3 25, MEYUA 4, ARE BAVH 717 4F H3S 018 %Y.

Eto|2t72] (1802 TW)

Exteld BUY
7} (TWD) 34.95
2EZI} (TWD) 52.00
A7IE (TWD mn) 101,637
FHY 21/8/3
FHY 0|5 A (%) -10.7

> E=9 f2 33 M0 TR 71H BM, A ML HAZ 0|0 SAte| 2021/2022
f

> 3= U 3 HH22 RAYF 7HH0] gSot QU0 1021 A0l £
W HIS0l AHH(1Q21 27%). SMel RY[E CCL, PCB MH S 2
HRHHIZ0 =2 MEE.

> 2021 OHE0| FE/MEJ| TH| 29.6%/60.1% Z7tst NT$150212 7|28l 4=0| Let
HEME E. EXHIZ0| 47%=2 MPAX 2|ATTH RS,

CHEAH|QI2|ALIO| X (2027 TW) > SA MUS B0 UBHOR 2 AHQIZIAZ KB IF £Z0| 2H21 0|9 E7tE Zelstn
e BUY ;’EE!HE?XH A5P7Or 52 T@ﬂ biSR, A g At A Hes sy ook
1 W) 50.40 702 HO|H, 0|F QlZat #MZ BBIY| 0150 AIHS 7|28 AoR 2Y
SHZI} (TWD) 75.00 > SAt= JHAZHA Yot @M YR0IE TAO HEMQ XY STUMR HNEF. 1) 20234
AP D ) 83,587 ST W1 MARLOI0| JISEIH TKAY ® Mits2(0| 13,0008 76t &% ¥t £510]
i 21/8/3 QrHol Solol R0 40,000200 ST Y. 2) DR Yyt YR AE A0S
—x 015 g () s HRB0| X 60%0A S 80%2 SATHE HY.

TIAHXL (2368 TW)
EXtol BUY
27} (TWD) 6180 > Whitley MH{ PCB, 15 AfIX| PCB EFE &th7t MFUL 7122 0[0F. Intel0] A7
=571 (WD) e Eagle Stream M| SHES 2022 SAE A20=2 &% M¥ PCB YTI0|=7 IS M.
ot (WD ) g IC HAE HE A2 440 37| 8% 52 2 2.0
HY 21/8/3
FHY 0/ $AE (%) 151
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(00700 HK)

[eeLyf o
EXtolA BUY
=31 (AMB) 453.80 > A2 7 |IPMEIA, AY, B SYA ZEIX(short-form video content)f CHSH iFZ =Xt
T ’ Hf 5|01 [ET=] 5 Mol TMAS 5t FH|JF & oICtn  mCtel
=827} (RMB) 750.00 LHO| YN 2022HFE of ol ugEE LI [7b =l0f ta .
i 2020~2023" EPS 1A BIIE2 22%=2 MUE.
A7tE% (RMB mn) 4,356,458
FHY 21/4/7
XY 0|F AU (%) -27.7
TEX|Y (02689 HK)
XA BUY > 2QBEXOZ FAl= FY2H21F9 T SHEOMT)S 46K 2% MY, AN mijze
=7} (RMB) 11.00 7.6MTZ2 Of|At=
SHFt (RMB) 14.10 > HEA olau A5 KME 22 FY2021/FY2022/FY2023F SAte] EY #0192 2tz
Al7k5% (RMB mn) 51,614 RMB405/406/42822 O|&4E. FY2021~2023E EPS 57122 AL 10.2%= Of 4.
FHY 21/3/3
FHY 01F 25 (%) -16.2

SMIEEYA (00881 HK)
SXoz BUY
Z7t (RMB) 69.80
Z2HZI} (RMB) 102.00
N7HE% (RMB mn) 164,912
eI 21/7/1
XY 015 2B (%) 8.0

» Zung Fu China Q1452 O3t Z2 0|R2 SHXNOZ =,
Z7t5t,

SYOEEYA P/EY 26H)URH, QA+E2 EPSTL

H=o—

1) QI7140] P/ES 14Hii(vs
20209 J|M7F Ron &5
A
(=]

ANUX| &3p7F 7|0iE. 2) Q2 B Ul 89719l HIx S HRoH =HAM #Hx Haiy

l2ts SA YR7HH AVSHE A

0|9 (02331 HK)

XA

=7t (RMB)
SHZJH (RMB)
AN7tEY (RMB mn)

*Q
Y
Q

P

HY 0

5 4948 (%)

o

BUY
91.00
101.00
227,040
21/71
-4.0

> A A 2E 52 WR0IH2E SA Rt A E 13.6%

> 2021~2023H EPSQ| A 23.4% E7Mt OldE= & SAe=
o7t EPS 98 delg A

a2,
4EFY. 05 L 0B

SI20ix
9—|‘T'_' —||'|-r
Extoz
%7t (RMB)

SHEFtH(RMB)
A7HE% (RMB mn)

Q
2

W
]

HY 0

5 2048 (%)

o

(00291 HK)

BUY
62.15
83.00

201,626
2171

-10.9

>33 U F2L-19 BRI 2 F ARHS0]
STAZUM SAF BRE0| ==L Q= 7120 LAXY 0|2t

4m

> 2021~2023 Z&0(2{9| HER 31% S717t GldE.

B £20]

oo <efg. 22fu

HHE.
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Y22 (02319 HK)

£x1o/2 BUY
Z7} (RMB) 43.55
2HZ7} (RMB) 57.00
A7HEY (RMB mn) 171,954
L 18/10/18
FHY 0| £AUE (%) 93.3

Nongfu Spring (09633 HK)

£ BUY
27t (RMB) 39.70
2HZI} (RMB) 51.40
A7tE% (RMB mn) 446,485

4»

Y 21/3/3
Q

MY 0|F £AUE (%) -18.3

P
W

>

>

T g 5LZ ZHE U o8
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

>

4

SAtY 7EEH SIIIK/2021 YHd Tmall 01E0| M HH| 96%/1.361 Z7ka 20214
UHE0] HH CiH| 15~20% B7t ZA0l2ts 7I0|HAS dald Aoz oyEn, ZYd-
O1E0] & CHH| 20% &7t8 Aoz el

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

EXto|A BUY > 8% 3Y FY1021(20214 4~6%) AN 2H OfF. 20(2(non-GAAP)Sl H LCHH| 2%

=7} (RMB) 180.40 UATE AF ZMMAZ O] YR A7|KET 7|91,

et Gl 250.30 > 05| HH 2AT7 SAQ AL AT T2, AT HAZ 0N HSHO| AZERIE

AI7tE% (RMB mn) 3,922,876 UATHE FHOI SAtoll S,

=HY 21/5/6

272 015 29/ (%) -18.6

XI0|LtH|0]S (06186 HK)

e BUY > EZ E3| MOPAIS A 52 2022 3~2023 ' SO SMOL £, M2 i £9 S MM

el Aol T2 XAXQI o PO S 4612 US o2 MY,

Z7t (RMB) 14.36

28571 (AMB) 21.20 > SR SAF F7H= 2022 3 04 P/E 13.0 ) £EO2 SIAN XHK| 2F. 2 9 HF Non-

A (B 128,05 IFRS #7320/ £7k80| 21%2 £39| AE HE7IY0 SAlQl #R0jo|MS oy2ixojat
et

ES! 21/8/3 ’

272 015 29/ (%) -84

A o0 (5]

SRR UEILEAE (02313 HK) [ i Y S WS TT IR PPN B e

Extol BUY BIYYE HO2 WEHE. 20204 LI0I7|7t SAF DHS HIE 30%S XK. SAHS FY20224 XA

=7} (RMB) 175.90 O150| FU O He & X2i40| 712 7128 HO2 ojysD UCHs HolA 2H210] SAf

2857} (RMB) 204.00 +FSE0| fxEE & & US.

A7H5% (RMB mn) 264,417 > SAto| 2021-2023F OHEO| GImZ 16.5% Z7t3 O OMEO| mEt EPS HEF

28y 21/8/3 £720] 19.4%2 HYE,

279 01F 29/ (%) 0.6
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MAXSCEND MICROELEC (300782 SH)

EXteolA NOT RATED

271 (RMB) LG > 202101 B5 HMEBQ 045 7I0iE7t £7I5t HOZ HEHE. 20213 522 56 EHE E51y
;mmws) ) 57180] ZMZ RXGIEN 56 FUEQ HESS o 50%, QXSS 40% O|US 7S
o Zo= MY, I A FIPF SYS JSH A T2 AN HY0| 2 X015 BY| L.
A7tE% (RMB mn) 137,914

FHY 21/8/3

2HY 013 29/8 (%) 5.0

ZTE (000063 SH)

EXfolA

%7t (RMB)
SHZ7} (RMB)
A7tz (RMB mn)
4

X
]|

0

P
ne

H

&l

0l

4
ne
Hon

2948 (%)

NOT RATED
35.61
165,627
21/8/3
-10.5

> ZTES| 1H21 0]ej2 MY
22 A el g
AN UAF. 2H210{ 7|KI= EX|7t 71431

30% 01Y9l HRes

S

dlojEt=®| (603501 SH)

ExjolA
=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

= Q
23

HOLD-OPF
265.50
375.00

230,608
20/7/1
28.0

> 1) 1021 SMe =2

54% St 14.77% th2 7|
> 2) SAF AT JHLO| UN ShpTE O,

> 3) TDDI 0] SAL F7t0 3

TCLE (000100 S2)

Exjolz
X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

P
ne

H

i
ne

0% 4948 (%)

NOT RATED
635.20

106,915
20/3/19

57.1

|0

=
oY

> 3)

450] OilE.

1 2XQ BYORREY O
Zi5t T72l0l IfES RMB202I-309i02 Y,
2 o450 20224901 RMBE00%I0H 0/
TCL China Star7t 2020426 TEXHS
Ry A3200| TO 44t 2felo)
A

Cma S 239 EoF 20/ &

rlo

RAI5tL

A4

A
T

20| RMB75%~80222 O &= 0, XX
5t 2021 MY 0§E0| RMB500Y
Y. TO gH|7k 2023H2E Tt O F.

AlEfel 32¢UX| HYE ZLH, 140X LES &
dit EH 7ISC=Z 0|01 A o= METZ ZH2 ASP

IMEIK TECHNOLOGY (300896 S2)

X9
%7t (RMB)

2877t (MB)
AIZEE (RMB mn)
]

FHY 013 298 (%)

BUY
635.20
939.30

137,432
21/8/3
-2.4

SAHE Imeik HeartyOf &0 M&6t0
2. Imeik HeartyQ 2020~2023¢ O1E0| HLA 47% B7tet ZHC=2 7|Hf
ZA2 0-0|H 20239 Hearty2l HE 0|0 22 H& =2i0| = Mt
HNHOZ ZAIZ AE0|0, 20231 &

om, U7 4% SHoRE A
c

OHOR SAfe] 0lo} SIWA XY,
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OrAIOF =X

87|42|ZXxH (601012 SH)

Extold NOT RATED
=7} (RMB) 84.77
=2HZ7} (RMB) -
Al71E (RMB mn) 458,856
MY 21/4/7
MY 0% £AUE (%) 33.5

> 1) 1021 HHES RMBI59SIOR My ty| 84% 71 KZEZE7420/92 RMB25OZ

ML Ol 34.2% 37 HIZA2 K9 0/2/2 RMB24.29{02 MU Cijl| 37.5% 571
> 2) BIPVZIZ YHE EYL), 44 22 MEXXOIN, A7 7l LS Ao B2 FuIQFet
#2A8. Alpha XIB9 &2 717t RXIY A0 20 &7| T2l #o| B .

=

1]

»3) 71& Y, 1§88 2F ¥ dioz M2Z qojmet A9 ME QXS KRG U2H
k=3
=

20E.

CTGHAM® (601888 SH)

[
3.
ojo

Exjo) NOT RATED
7t (RMB) 262.84
SHZ7} (RMB) 390.10
A7kE% (RMB mn) 513,189
=HY 21/7/1
MY 0% 2AUZ (%) -12.4

> 1) BA R Aol FHE FMO IE ANFTEIE 20259 79

RMB3,000{0i| 0|5 (2020 CHH| 6HH).
> 2) SAY AIEHRB2 90% OIM22 AFHE X & HolM HoiH 29, SA Of=0H

=
HZ 7H40] BMA 2N 222 SAC| 714X 2909 iy Y R{E 0.

> 3) 224Q Al 2[att M2 BHME EYO=2 FAS +g2 FIPHMOl tldE

HH2|lE (002466 SZ7)

ExzA NOT RATED
%7t (RMB) 100.16
SHZF7H (RMB) -
Al7t5% (RMB mn) 147,946
=HY 21/8/3
ZFHY 0|F 25 (%) 0.16

> 2§ 7t40] RMB8,000/E0I E341, 4021 RMB10,000/E0 & Y.

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UiAIE Y.

o
x

> o 2|EF gl AL0| Hol T T T HH JSH7L XISE HY.

rio

HYor24al (000001 S2)

Exjofz BUY
=7t (RMB) 17.89
2HZFJ} (RMB) 29.00
AI7H5 (RMB mn) 387,148
252 21/6/2
2HY 013 49/8 (%) -25.12

> 1) 1021 & MA ChH] 10.2% 75t RMBA179, XHiZEFHE40[22 RMB101Y 7|2,
O|XtQl 0|20| 14.5% B7t, &= XpitEz|, MEIIE, 7|QEE F8AHIA EE 228 28
Z7to| 430l 7|91
> 2) 38 U J|F Betes NPL HI82 20208 L U 8bp 15 1
U Ol QA @2 HEAMAE HE2 ME ChH| ofRin KHHANY J440|
X&E. F2 SUMH 012 U SYSHY Pato| 24,
St FASH AMNZORO| MBS

> 3) SAE 32Y 28(supply chain finance) AIYS
2 2022 &0l B7H0]

floll Cfer 7lss 8ot HXE FYsHs I=
=
=

MY 2EZ7} RMB29.0 {X.

ol iy
o
N
o
~
~
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HIE 5792 (VCB VN)

EXtel BUY
7t (VND) 100600.00
2527} (VND) 114650.00
A7tEY (VND mn) 373,113,071
MY 21/3/3
FHY 0|F $AZ (%) 33

&510] (DHC VN)

EXtolA BUY
%7} (VND) 87900.00
SEZJ} (VND) 97871.00
Al759 (VND mn) 6,152,510
23 21/3/3
XY 0|F U5 (%) 40.9

HHAL (PC1 VN)

£x10/21 BUY
=7t (VND) 32050.00
SHZIL (VND) 34864.00
AI7K5% (VND mn) 6,127,567
MY 21/8/3
FHY 01F 2E (%) 21.9

U2|Ef2[W3 (MBB VN)

£xto BUY
=7t (VND) 31000.00
SHZ7t (VND) 34233.00
Al7EE (VND mn) 117,127,975
=Y 21/8/3
FHY 01F 4948 (%) 58

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF
FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

ox
>
o

> SAL YitsH EUE 3 YEORREH

HIEES HEXMQ ZHEX SSUMYU SAts WHA +t2 H o

£=9 HEHX|(0OCC) =& SX|of mat

=

Wi, ST, WHA 75, MR MES HEY oA, HEZS
237194

B2 Z7M 8B~108 1SS AE 144MWEY B3 w4
D2 WRAY OfEo) HL Cfl 48% S| HO| S 2.

| Q8 OfUR JHE +29

> TRZF FO|U EFAKP/B of 28H) CHH| ERIS0] XILEE(P/B 18H)

> Tl FYES0| ZM, 2EH XS NPLO| shZ=H MHE7t 7|ty

B g2

halil
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et/ 82 / Soil / HIES AIZ XIH

2021-08-17
HEREAT =

201231 210810 210811 210812 210813 210816
JHE R4 14,732.53 17,323.64 17,227.18 17,219.94 16,982.11 16,858.77
S5 +260.48 -161.51 -96.46 -1.24 -237.83 -123.34
SYE +0.02 -1.0% -0.6% 0.0% -1.4% 0.7%
N7H5 (M THEH E) 44,661 52,937 52,641 52,622 51,897 51,518
0| ZEd 59 14,541.35 17,512.42 17,433.07 17,356.44 17,247.60 17,122.33
20 14,325.81 17,538.76 17,507.83 17,467.12 17,421.46 17,374.94
04r 54 101.31 98.92 98.82 99.21 98.46 98.46
20 102.84 98.77 98.40 98.58 97.48 97.03
AR (%, 10%) 80 30 30 20 10 0
e (M2 F) 5,926 4,815 5,689 4,264 5,267 5,001
MEEES (& Cyer &) 246 343 380 315 374 323

HeiESA(GreTa) AR
201231 210810 210811 210812 210813 210816
GTSM X[ 184.10 214.96 210.31 212.02 207.20 204.98
S +1.72 -2.38 -4.65 +1.71 -4.82 2.22
SUE 0.9% -1.1% 2.2% 0.8% -2.3% -1.1%
NIHEN 4,324 5174 5,063 5,104 4,988 4,934
0| ZEd 182.58 220.18 21781 21542 212.37 209.89
180.47 220.02 219.63 21919 218.50 217.65
0|4k 100.83 97.63 96.56 98.42 97.57 97.66
102.01 97.70 95.76 96.73 94.83 94.18
AR 80 40 40 40 30 10
Heh g 857 959 1,007 687 854 862
Heith = 61 80 83 60 73 73
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ot/ 83 / ool / HIEE AIE XIH
S3EA FQR|E
201231 210810 210811 210812 210813 210816
REIES 27,231.13 26,605.62 26,660.16 26,517.82 26,391.62 26,181.46
SEE +662.64 +322.22 +54.54 -142.34 -126.20 -210.16
SYE 2.5% 1.2% 0.2% -0.5% 0.5% 0.8%
N7+EA (o E3E) 26,265.78 26,009.01 26,049.14 25,910.24 25,693.47 25,397.52
o|3E T 5d 26,730 26,340 26,387 26,449 26,492 26,471
202 26,522 26,698 26,642 26,568 26,487 26,422
o2k 5 101.88 101.01 101.04 100.26 99.62 98.90
20 102.67 99.65 100.07 99.81 99.64 99.09
ENEE] (%, 10%) 80 40 50 40 40 30
ez (o F) 2,055 1,735 2414 1,655 1,336 1,648
Hejth = (MY 322 43 70 58 54 51 59
B FRRIE
201231 210810 210811 210812 210813 210816
Y| R ¢ 3473.07 3,529.93 3,532.62 3,524.74 3,516.30 3,517.35
SHE +94.03 +35.3 +2.69 -7.88 -8.44 +1.05
SHUE 2.8% 1.0% 0.1% -0.2% 0.2% 0.0%
A7HEA (A floh 42,380.77 44,870.65 44,922.63 44,883.23 4483717 44,845.62
o|zEd 5 3,412.08 3,485.31 3,496.39 3,508.03 3,519.64 3,524.19
20¢ 3,392.50 3,487.71 3,487.92 3,485.93 3,484.77 3,483.69
o4z 52 101.79 101.28 101.04 100.48 99.91 99.81
20¢ 102.37 101.21 101.28 101.11 100.90 100.97
EONEE (%, 102) 70 40 50 40 40 40
REE (4B F) 31,479 31,951 35,327 35,341 35,127 35,720
Hefch= (A f10h 404 506 489 484 480 476
MBI (A fleh 768 887 889 893 891 891
MHSA TR E
201231 210810 210811 210812 210813 210816
MEBER 4 2,329.37 2,483.79 2,487.00 2,478.34 2,468.74 2,454.36
SE +71 +20.96 +3.21 -8.66 -9.60 -14.38
SHE 31% 0.9% 0.1% 0.3% 0.4% 0.6%
AN7HEA (M 2/0h 34,111.22 37,751.84 37,807.09 37,687.98 37,548.43 37,363.54
o|ls8d 59 2,284.66 2,460.47 2,464.75 2,471.01 2,476.14 247445
20¢ 2,271.66 2,438.30 2,439.14 2,439.12 2,439.86 2,439.96
o2 58 101.96 100.95 100.90 100.30 99.70 99.19
20¢ 102.54 101.87 101.96 101.61 101.18 100.59
N (%, 10%) 70 40 50 40 40 40
Hef ¥ (4B F) 37,222 47,397 49,153 50,347 49,022 47,200
Hefch= (A fleh 511 799 749 775 773 730
MEXD (A floh 714 791 796 799 799 799
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210810 210811 210812 210813 210816

5 203.12 335.08 334.44 334.33 336.96 34353
g +438 257 -0.64 0.1 +2.63 +6.57
g 0.4% 0.2% -0.2% 0.0% 0.8% 1.9%
A o 5 192,164 440,038 439,507 438,855 441,905 450,007
[ 59 197.24 327.34 330.22 332.00 334.30 336.87
202 176.60 311.22 313.10 314,50 315.96 31853

59 102.98 102.36 101.28 100.70 100.80 10198

202 115,02 107.67 106.82 106.31 106.65 107.85

A (%, 102) 80 70 60 50 50 60

g (#3F ) 102 165 151 156 163 196

g A 5) 1,143 506 489 484 480 476
201231 210810 210811 210812 210813 210816

SBIX| 4 1,103.87 1,362.43 1,357.79 1,353.05 1,357.05 1,370.96
saE +9.8 +0.42 464 4.74 + +13.91
satg 1.0% 0.0% 0.3% -0.3% 0.3% 1.0%
A7HEY o 5 4,080,962 5,128,456 5,111,072 5,093,195 5,115,455 5,167,557
olgZz |5 1,095.33 1,348.81 1,353.42 1,354.92 1,358.04 1,360.26
202 1,064.50 1,302.21 1,306.11 1,309.06 1,311.95 1,318.32

59 100.78 101.01 100.32 99.86 99.93 100.79

202 103.70 104.62 103.96 103.36 10344 103.99

(%, 102) 80 70 60 50 50 60

(3 F) 473 664 751 708 712 791

A 5) 9,919 20,977 24,295 21,557 22,932 26,056
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% slatx
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Chung Hwa Chemical Industria 16.0 10.00 15| 28 37| 297.0 -10.00 -33.0
HORNG SHIUE HOLDING Co Ltd 12.9 9.83 1.2 | Fortune Oriental Co Ltd 253 -9.96 2.8
Young Optics Inc 93.0 7.4 6.2 | Lotus Pharmaceutical Co Ltd 122.0 -9.96 -135
ENNOSTAR Inc 814 7 5.4 | Elite Semiconductor Microele 140.5 9.94 -15.5
Kao Hsing Chang Iron & Steel 27.2 5.84 1.5 | GEM Terminal Industrial Co L 26.3 9.15 2.7
Ruentex Engineering & Constr 151.0 5.59 8.0 | Ledtech Electronics Corp 16.3 -8.17 -1.5
Efojgt =0l 4+28 283 5.20 14| ofo|CiH X 226 -7.96 2.0
Avision Inc 1.0 4.76 0.5 | Advanced Power Electronics C 98.3 -1.70 8.2
EEfo|EF 1025 4.38 43| Efo|2 S22 QAHAER) 345 -1.52 2.8
Fulin Plastic Industry Cayma 74.9 403 2.9 | Orient Semiconductor Electro 27.6 -1.24 2.2
Powertech Industrial Co Ltd 215 3.86 0.8 | Shiny Chemical Industrial Co 129.0 -1.23 -10.1
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
51 1| 6.3 9.84 0.6 Ultra Chip Inc 127.0 993 -140
Yeu Hwan Technology Corp Ltd 16.2 9.83 15 S&S Healthcare Holding Ltd 5.6 982 -06
Koryo Electronics Co Ltd 285 9.83 26 XinTec Inc 143.0 978 -155
Yao Sheng Electronic Co Ltd 124 9.78 1.1 N7 ME2| 375 975 441
ofo| =4 ¢ 2 1125 9.76  10.0 | ASolid Technology Co Ltd 134.0 946 -14.0
Taiwan Allied Container Term 347 828 27 |VvHQ OoiCjo EEA 18.9 913 19
Medigen Vaccine Biologics Co 309.0 6.74 19.5 | Viking Tech Corp 412 905 41
Hsinjing Holding Co Ltd 36.2 6.16 21 Ant Precision Industry Co Lt 24.7 902 -25
Syncore Biotechnology Co Ltd 91.0 5.69 49 Taiwan Thick-Film Ind Corp 16.8 894 17
Efo|d 73 43.2 5.24 22 o1z 27| 88.7 893 87
Gold Rain Enterprises Corp 17.9 4.99 0.8 Advanced International Multi 84.8 -8.82 -8.2
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

M45% sz

H5l0I53RI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Earth-Panda Advanced Magneti 68.89 11.87 7.31 | CanSino Biologics Inc 476.40 -10.11 -53.60
2ed s¥ 4.02 10.14 0.37 | Zhejiang Wazam New Materials 4327 -10.00 -4.81
ME 20 3.27 10.10 0.30 | Gigadevice Semiconductor Bei 172.41 842 1586
MEA A7IHH 10.63 10.04 0.97 | Jiangsu Pacific Quartz Co Lt 33.08 -8.31 -3.00
IOt B Nl = 10.09 10.03 0.92 | Qingdao Gaoce Technology Co 4225 -8.19 -3.77
ofHl x| 13.50 10.02 1.23 | PNC Process Systems Co Ltd 59.39 -8.16 -5.28
Zhejiang Sanmei Chemical Ind 24.50 10.01 2.23 | Nantong Haixing Electronics 22.07 -71.66 -1.83
Yuanli Chemical Group Co Ltd 42.20 10.01 3.84 | Fujian Longma Environmental 13.80 -1.20 -1.07
Noblelift Intelligent Equipm 16.60 10.01 1.51 | Zhejiang Dingli Machinery Co 71.08 -7.13 -5.46
Zhejiang Tieliu Clutch Co Lt 17.60 10.00 1.60 | Advanced Micro-Fabrication E 172.95 -7.01 -13.04
Nd §42 4.84 10.00 0.44 | Montage Technology Co Ltd 59.99 6.85 -4.41
MHBA MB/elE FEF

M5 EEs

HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)

Holg M& AX 27| 519 12.58 0.58 | =& 25.56 -10.00 -2.84
BtA BolH Jls MY OF 42.10 10.01 383 | X5 s¥ 4.25 9.19 043
ofdi Zot mHH4E[H 30.90 10.00 2.81 | Anker Innovations Technology 112.22 -860  -10.56
o 35 10.91 9.98 0.99 | Victory Giant Technology Hui 24.07 -8.48 223
SM EHEE 2N ZH 8.07 9.95 0.73 | 0|~E HEt 12.95 -8.03 -1.13
BZ 10F 48 HiLiE ElEE 318 8.53 0.25 | At2K ¢ Mzt Fok 4412 -7.02 -3.33
Shenzhen FRD Science & Techn 23.02 848 1.80 | & A40f UMY 39.34 -6.69 -2.82
Sonoscape Medical Corp 29.26 8.01 2.17 | Ginlong Technologies Co Ltd 253.88 6.56 -17.82
MY Mot 25.32 7.93 1.86 | Jiangsu Nata Opto-electronic 64.63 6.55 453
59 M3t 19.99 7.70 143 | &5t0] Wt BH=A T = 51.04 -6.09 -3.31
sy 36.42 715 243 | URe HAsEA OF 348.98 -5.93 -21.99
F) MEEA| 45/51% FoFE MEHLERS 71F
B3BM H5/oiE

Yo% slars

YRS 71 SR SEHKS) | BuRE 714 S2%) S2UHKS)
WH 1& 6.57 3.30 021 | MAME= 25.15 327 0.85

Ato|LtEHfY 51.85 3.08 1.55 | Ab20| &t 2545 -3.23 0.85
MHE IHEHS L 177.20 267 460 5% FH31 37.35 -2.61 -1.00

HIEZY oHAEZA 165.80 247 4.00| LaHHE 18 &9 184.00 249 -4.70
oY ME7|s 12240 1.92 230|HME YA 470.20 245 -11.80
xolut RUE 4.36 1.63 0.07 | Country Garden Services Hold 61.55 -1.76 -1.10
AA & 92.85 142 1.30 | X2 7|t 31 2845 -1.56 045
H|TO|9IQF 310 8.53 1.19 0.10 | Budweiser Brewing Co APAC Lt 21.00 -1.41 -0.30
MTR 45.50 1.1 050 | =4 7ES 363 -1.36 -0.05
34y 51.95 0.87 0.45 | Meituan 23340 -1.35 -3.20
dCie HE CUEHE 35.80 0.85 0.30| 5= Eu=d HLt 67.10 -1.32 -0.90
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

CRIINES 71 S2(%) SEHVND) | sH-0lxI% 71 S2(%) SND)
Safoco Foodstuff JSC 55,700 9.86 5,000 | Mineral and Mechanical JSC 9,000 -10.00 -1,000
Phong Phu Pharmaceutical JSC 14,500 9.85 1,300 | Hai Phong Cement Transport & 12,000 -9.09 -1,200
Van Cargoes and Foreign Trad 56,900 9.85 5,100 | But Son Cement JSC 7,000 -9.09 -700
Tan Ky construction and Real 9,000 9.76 800 | Vietnam Ocean Shipping Agenc 25,200 -9.03 -2,500
Art Design and Communication 25,900 9.75 2,300 | BGI Group JSC 13,400 -8.84 -1,300
ANIJSC 14,900 9.56 1,300 | Everest Securities JSC 23,900 -8.43 2,200
VNECO 4 Electricity Construc 23,400 9.35 2,000 | Petrolimex Installation No | 8,000 -8.05 -700
Tien Thanh Service And Tradi 3,600 9.09 300 | Me Lin Steel JSC 14,000 -7.89 -1,200
Saigon Hotel Corp 34,800 8.75 2,800 | Ngan Son JSC 7,200 -7.69 -600
Van Lang Technology Developm 14,000 7.69 1,000 | Hanoi Battery JSC 34,200 -1.57 -2,800
Sai Gon-Ha Noi Securities JS 49,500 7.61 3,500 | Phuong Dong Petroleum Touris 4,900 -1.55 -400
SRS MS/ol2 T

E IS 71 52H%) SEHVND)| BA(BIXIS 712 S2H(%) SVND)
g5 ot 45,100 7.00 2,950 | Folsto] HE| DY EHAX 20,950 6.89 -1,550
ASA JSC/Hai Ba Trung 11,500 6.98 750 | Water Supply Sewerage Constr 20,300 -6.88 -1,500
H C|% A o ot 34,500 6.98 2,250 | An Giang Import-Export Co 33,250 -6.86 -2,450
Al AZ 41,500 6.96 2,700 | Phuc Hung Holdings Construct 19,050 -6.85 -1,400
FPT Securiies JSC 49,200 6.96 3,200 | Thuan Duc JSC 26,450 6.70 -1,900
HEZHEY H|Rgs 34,750 6.92 2,250 | Hai An Transport & Stevedori 55,500 -6.09 -3,600
T S AN LR 20,100 6.91 1,300 | CMC JSC 42,000 -4.11 -1,800
Petro Center Corp 17,050 6.90 1,100 | CHe SR H[ 4 4,020 -4.06 -170
Cll Engineering And Construc 14,050 6.84 900 | HIY F QIHIAEHE CIHEF 8,950 -3.66 -340
gid o 16,450 6.82 1,050 | Truong Thanh Energy And Real 15,800 -3.66 600
oo 21,150 6.82 1,350 | VRC 2|ZO|AE|O|E HE OlH 7,500 -3.60 -280
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