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Analyst Hope Liu (CH2H
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9 Yuanta Research (8+3)

ZHO IS (2313 TT)

Taiwan: PCB/Substrates
BUY (Unchanged)

12M Target

TP upside (downside)

Previous Target

NT$52.0
26.2%

NT$54.0

Close Price (Aug 10, 2021) NT$41.2

Share price performance relative to TAIEX

— Price (NTS) - LHS
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P/B (2021F)

CERES

7|YAI82| AT X|4(TCRI)

Performanc

Feb-21

© v.8. TAIEX (%)

80.0

May-21 Aug-21

US$ 1,763.9 mn
us$ 25.6 mn
1,191.8 mn

74.9%

14.0%

Wu Yih Ch'ien, 2.3%

Financial outlook (NT$ mn)

Sales 60,517

Op. profit 6,638
Net profit* 4,665
Adj. EPS (NT$) 3.91
Sales

growth (%) 7.7
Op. profit

growth (%) Y
Adj EPS

growth (%) 22.0
P/E (X) 10.5
ROE (%) 16.0
Div. yield 3.6%
DPS (NTS$) 1.50

NT$26.74

1.5x

56.94%

4

60,922 65,110 68,690
6,694 7,708 8,449
4,721 5,404 5,941
3.96 4.53 4.98
0.7 6.9 55
0.9 15.1 9.6
1.2 14.5 9.9
10.4 9.1 8.3
14.8 15.3 15.2
3.7% 4.3% 4.7%
1.54 1.77 1.94

*Net profit attributable to the parent
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Ex194 BUY €4, BEZ7} NT$52: o 2 o] ofxlol B3} ZAI2
B4 2H20~1H21 AFo] 374 skt 2Q21 " EF 3= Fd
QA AL 24, v= F2 244 TWS AL 27, ZES/HEHR
F 1202 WAy WEHS Btk A2 v 2¥ gy opAlo} 53}
&0] "l2F HgAHQ 7hed, vl= dAAE 98 At FHE/TWS & &
A dolH, SAke 7 29 AR Hid FE2 53 ol 714
AGEE o w0l B FEoR 38F o= 7|g’ith sht7]
u3 FohE 320] gl 5710] HolET, Aljo] ZAE 1Y Fojehs

AMRL W FAAE0] FA o %2 WRolO|HE FoiF & 9

(= IR E V=1

< AT

7 1H21 TWS 9 A AL €kgs] 3Q21~2Q22 dAF EPS
NT$3.96(7|& NT$4.11904 4% sI¥p), P/E 13t1E FEolo ERFIHE
NT$52& 3}aksict,

5% T4 AT 243 W% DAY BE $Eo] W2 2Q21 EPS
NT$0.52(887] del-349= 94 AWA 6% 818 2Q21 EPS 7}
NT$0.522 H87] Tu] 34% A2om BAF AYHE 6% shaiet. of
£ 598E AdE 53 FUE QA9 ALz 62 1T 1A
ER/HEd 2E 35 B4 7|98

=X Tua

us 2ZAR] FHiE PCB 7+ A@/d3 wiElE] FPC/TWS ©|of& FPC
F& 8507 3Q21 EPS AE7] WiH] 145% 371 A% A= 20219
o= AR FoiE wiEo] AW tiH] 10~15% 371 AoE osh=
v AL 5APE 7HEE AR 1349 FUE PCB WZo] 10~15%
o gigor & Ao Wokdth nlE 1AAR] FHjE e PCB <
TWS tAkel W74 o & 2H20 thy] 2H21 SMT/FPC 9 W& 7|d%7} &
Vg Ao sl F= FUHE JARFH FEo| IEEHI 9t
3Q21 "iE NT$166.6Q(H&7] tH]+35%), <012 NT$15.14(HE7]
HH]+145%), EPS NT$1.272 AAketct,

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh 2o=elLict
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OrA (2357 TT)

Taiwan: Computers

BUY (Unchanged)

12M Target NT$425.0
TP upside (downside) 31.5%
Previous Target NT$590.0

Close Price (Aug 11, 2021) NT$323.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%
400.0 60.0

3500 M'J" \/'\\“

300.0{ 1200
o

2500./Wj\f"J L0.0
200.0 . . . 1200

Nov-20 Feb-21  May-21 Aug-21

AlZEEY US$ 8,616.3 mn
671 YYD HAUS US$ 64.0mn
SUSHFA 742.8 mn
REFY 78.4%
=2l |28 52.5%
FQFF Jonney Shih-a, 4.1%
=8 £ ¥¥7H2021F) NT$304.72
P/B (2021F) 10 b
21 vig 47.15%
7|4 A182| AT X|4(TCRI) 2
Financial outlook (NT$ mn)

Sales 412,780 507,132 510,872 571,566
Op. profit 24957 51,296 40625 47,095
Net profit* 26,558 43,880 35,087 39,406

Adj. EPS (NT$) 3576 59.08 4724 53.05
Sales

growth (%) 17.5 229 0.7 1.9
Op. profit

growth (%) 114.8 105.5 (20.8) 15.9
Adj EPS

growth (%) 118.8 65.2 (20.0) 123
P/E (X) 9.0 55 6.8 6.1
ROE (%) 13.2 19.4 15.4 16.3
Div. yield 80% 139% 10.8% 12.4%
DPS (NTS) 26.00 45.00 35.00 40.00

*Net profit attributable to the parent
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Analyst Calvin Wei (C§2H
calvin.wei@yuanta.com
9 Yuanta Research (8+3)

2021 X MUX| d2, EM MSH| =H

EZ9)A BUY, BHF7F NT$425: 58 = JFOZ 4Q20 BAF WiE
< siEieh. 1H2190% o7} ojojfl ot AlF 7+ Qo wE Hwi&F
o]9Jg0] &2 £E& o[9f7} o]9o] HYXE It 2H21&= 1vHAl
7V oiEAClA 8 AR WEFo|dE0] Ao AHT AoE
gttt 202249 A AAZCR WAl HFE0] F7IFHA AHIFE
$9 E3P} wjgo] BAHY A0R st BARE AYE AR HF

2 %0l3 Aol%/Creator 53 2L BA| AL AL 5 AF40=
WSSl et olol wet B4k ojo] SEL AN M e Aoz
o @A) 37k 20224 o4 P/E 6.8u16] AREL Qo] Bofol

/9_0] u]_,—ﬂ_;g 1;1(-0131 uﬂ%l-/\o]EO 10% ]Al—_c_)i 3].31—75]11/\4.9_ EJHP)‘G‘B‘H
ERA BUY & §X3tt 7|23 5Y3 =8 P/E 9ui, 202249 EPS
NT$47.24(71€ 20219 EPS FHE)E F&3] ExF7F NT$4255 AL
o A% g2 31.5%Lt.

=2 BRI d9do] 2Q21 ol AFA A3l 2Q21 AA| HAE wE2
NT$1,204(327] dHl+11%, A4 tul+42%)°] 23 w&Folds
< 1Q21 22%°A 21.4%= &% 3l dhd o] NT$135% 0=
AZ7] o] 17%, Ad thH] 179% 7130 Fd9dole] ¢ olxt<]
NT$1.49], 349] NT$16.39, 2 &4 NT$3 590& ¥ NT$14.29
SA7E dAeE AYAE A9 eoldS NTS114(F27] o]
+16%, A4 dEl+114%)°] 23om EPS = NT$15.3% BAF 9 AlF &
TAS 4 5%/22% AP FHE F2ol 2Q21° Aeo® &AF
713E 28 A FF Ao 3HH D AR it

3Q21 "iE A&7] diH|9%, Ad wH 9% S7Fel ESoIdES of
A REE FF0] A3 FAE Holu #F FEFo= FAke 3Q21

PC uj&o] AE7] ] 15~20% Z7Fet ¥hd HE(MB, VGA) &2 7}
Aysle] ofZa|Aold 48 E3lZ AR tjH] 5~10% T4 Aola: 7}
oJAAE AAFct old wEt FARE 3Q21 HiEC] NT$1,309(HE7]
H]+9%, A tjul+9%)el Zotr mjEFoldES 1utzl 7M3st ofE
gAold 9 E5IZ 19.9%2 31 Aoz At
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SAZE HIZFEEC2RE NT$309°] Dot g S A4S 349
o]9olA NT$33.599 SA7} WAL AoE ALt 3Q21 0]
NT$133(AE7] tul+10%, AQ tfH]+103%)= 715 ZACE st

Yo ujEEolols /RS ukgds] 3Q21 EPS & 16% siaFet
NT$14.512 AAgH,

20229 PC AlEY ASP ¥ wj&Zol|dE 4H A9 o @Al HE o]
THY vFolA SHE oAl wEt AE3E 9 AHA LER $8 &
o 6t AdE AEY Sstdel A ST At Window
11 E3F0] gt vpo]ZRATE Q] tEgo] A} 4 o|Ert 7|7]
A 80 IAHHCE AFstal FAR= 202249 FEY PC Eo1go| AW
I} 3 £EE BY Aol 7loldAE AAFH. SAME AA-ES/AY
& AE 9 Creator 53 22 EA AFE o] 45402 o= vjg &
7 e Aoz sgishy 20224 PC AlE2] ASP & mjEZo|dE
o Qhito] AW Hog AWttt 20224 "WE AYXE 10% 1kt
NT$4,7984(AdT} H|tt )08 AAlstH mj&EFo|dES 20219
20.5%°1A4 18.1%2 oFtd Ao2 oifsitt. EPS & NT$47.242 AW
tiH] 20% 74T Aoz Ayt

ST/ ER 2IMAME FX| OfD2IAETL et KRS S50 HESH QAEALIC

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

TR 8358 TP BUY 84.30  110.00 58.2 21,293 21/7/ 4.5
*x E2EZ 2014 TW BUY 49.30 58.00 213.0 70,772 21/8/3 1.1
*  AA 6257 TW BUY 68.60 86.00 51.6 30,363  21/8/3 3.9
*x  E20|ZEHZ 3044 TW BUY 11450  160.00 -3.4 60,182  21/8/3 -5.8
*  HsiyHOE 3003 TW BUY 92.00  106.00 87.2 14,320 21/8/3 -0.1
*  HORIELIME 5904 TP BUY 551.00  690.00 -4.3 53,690  21/8/3 -3.3
*  IHQIEHUAME 2481 TW BUY 103.00  120.00 90.4 34,280  21/8/3 -9.3
*  EOlRtRe 1802 TW BUY 37.25 52.00 91.0 108,326 21/8/3 -4.9
*  CHEAHRIZ|ALOIZ 2027 TW BUY 53.50 75.00 70.9 88,728  21/8/3 0.0
K TYEA 2368 TW BUY 66.70 98.00 32.1 36,451 21/8/3 -8.4

F01) 2t 2021.08.03

*
-
Yal

[0 W2t F7pt SEF7 OH J3i@ 4 AUS

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

b SEFE YD AUBY o AHYOE
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
BIME SgA 00700 HK  BUY 48200 75000  -14.3 4627177  21/4/7 =232
TP 00881 HK  BUY 7015 102.00 282 165739 21/7/1 8.6
e 02331 HK  BUY 86.45  101.00 62.7 215688  21/7/1 -88
sz 00291 HK  BUY 6145 8300  -137 199355  21/7/1 -11.9
yroo 02319HK  BUY 4340  57.00 -45 171361 18/10/18 92.7
NONGFU SPRING 09633 HK  BUY 4060 5140  -25.7 456607  21/3/3  -165
=R 02689 HK  BUY 1046 14.10 -38 49081 21/3/3  -203
SR|HHIIEEYA 09988 HK  BUY 18870 25030  -18.9 4103363  21/5/6  -148
*  XO|LIHOIE 06186 HK  BUY 1406 2120  -220 125376  21/8/3  -10.3
*  MESOIELMG 02313HK  BUY 17260 204.00 142 259456  21/8/3 -13
Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = ESTAIN-FE S YID  AIZIE xo R 0|
A| Z820 _._ES—'_E E_ 9_?_1 Bl T '_-I ]
tht| S52 S5 Hel (RMB)  (RMB) () RMBmN) o AOIE (%)
90| LBt 603501 SH H8,§E' 27605  375.00 196 239772 20/7/1 e
Al EVINEIEr S 601012 SH RQ%TD 86.64 - 319 468978  21/4/7 36.4
CTG BIAH 601888 SH  BUY 25308 39010  -10.1 494133  21/7/1 ~15.6
* HE2lS 002466 57 NOT 102.03 - 1598 150,708  21/8/3 2.0
txlelE RATED : : ' :
_ NOT )
TCL O2 000100SZ  phoep 7.69 102 107.897  20/3/19 58.6
% | IMEIK TECHNOLOGY | 300896 SZ = BUY 617.00  939.30 52 133494  21/8/3 52
A
Zorosy 000001 SZ  BUY 1989 2000  -165 385984  21/6/2  -16.7
MAXSCEND NOT
x| MHESCSEND. 30078252 phorp 42100 - 330 140429  21/8/3 6.9
* ZTE 000063 57 RX?ED 36.50 - 85 159655  21/8/3 -83

7 Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

. 55 &3 ExfelA
* | Y2|E2H= MBB VN BUY
HEHFH2 VCB VN BUY
*  MHuA PC1 VN BUY
So10 DHC VN BUY

Fh 2R3

(VND) (VND)
29500.00 34233.00

99900.00 114650.00
30300.00 34864.00

88000.00 97871.00

YTD
(%)

73.2
3.1
37.0

82.5

AN7IEY

(VND mn)
111,460,492
370,516,857
5,792,988

6,159,509

Y

o

21/8/3
21/3/3
21/8/3

21/3/3

o ra
i}
<2
Job

&)
o~
>

1
J

o
~

2.6

15.2

41.1

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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Extol BUY
271 (TWD) 84.30
SHZ7} (TWD) 110.00
A7E5% (TWD mn) 21,293
ES 21/71
FHY 017 28 (%) 45

» Yuanta Securities Investment Consulting (CHZH) |2

» 2021/2022'3 EPS= Zt2Zh TE OfH| 180%/19% B7tg A
HIZS 30~35%2 MUBQ S O] JHBH| 20% &

=
=
E2 Moz HO2 ojyF

=B

2 ol&E. 2H2101 Me| RTF
). 3021 HEEZ0|YE o

A
T

> SA= UBS S5 A Eagle Stream?l SEA7F ERACH ALt E57H 20220
HAIE oI FE.

SSEZ (2014 TW)

ExtolA By
=7b (TWD) 49.30
2HZL (TWD) 58.00
A7k (TWD mn) 70,772
EX 0] 21/8/3
FHY 05 2AUE (%) 11

> =517t 9% Of&tt 6% Al Yieh United Steel(9957 TT) XI& 0fZt 0|2 NT$1.78%2
Zote 0 6% I/HIY AX B5 42/5% | ZML QAE.

> AQ2I0IE M40 M2 VTS UMS ZZMAY MU 4F QAR 2E 48
B3| 742 | M H5H0| 50 STE0 T2 HUM 712 £7H 40| Y.

> 2H0RE 43 HHO| TINOR HSIHA,
2022~2023301= 3 40| HYE,

r 0
n
]

20214

#0/9f

Al (6257 TW)

ExtolA By
=7b (TWD) 68.60
2HZ}L (TWD) 86.00
A7t5% (TWD mn) 30,363
EX ] 21/8/3
FHY 0|Z 245 (%) 3.9

= 20213 MH|EX MUXIE 80% =2 NT$100.46H902 A&k
NS AL
> UiH| MHICTISEO| ol 100%E SAlSEs JIRH B3 £Z0| KAE0] 37N
20214 K| IR,
> 56 2 WIFi 6 & 429 Hos 3719 J|Z O] O 7 HAE ARAZIOR Bt U 4%

2T 37 oYL

EZ20|ZEH3 (3044 TW)

XA By
=7} (TWD) 114.50
SHZFIH(TWD) 160.00
AI7kE% (TWD mn) 60,182
EX 0] 21/8/3
MY 0% +AUE (%) -5.8

> MH, XSt LES 8 PCB 73 MY0| AXGIH 3 7tAM0| 371 SE. MHE SAl
Y 1 O1ES0|UE ME HIFE 710 m2t MELUA JHM0| oME. E3t Xiantao 3HA &3
L A THAIZ MAHS 0] 10~15% S7t6HH 2H2101 A& D0 St &,

> DZAL Muto] 2R 2X0| A EoIY0M AR FES 0/F ZCE O4E. D/gEst iy
{otst Bhgnt 72| J71240] SX H|WA QFYMIZ H|SQE0] Za.

HisiHE{DI2 (3003 TW)

Extol 0y
27} (TWD) 92:00
SEZ7}(TWD) 10600
A7H5% (TWD mn) 14,320
=HY 21/8/3
ZHY 0/ +2E (%) -0.1

> ST RSA/EAES H47IUS LSO 2H21 OhB0| TH2T ThHl 5% E7HE HY.
HEYA HMT §7h 452 HUE ASP N3O T3 UHEE0%8/IU01B0 242t
8 7102 oy

36.0%/24.7%2 Z7tg A
)

> 1) HIIA Hoh B, 2 4 Hx|, 3) TEF ofUX|] ¥ 5G S4 lZatt

SAL| TXZe B2 JES XIXIGHH 0/0] ME 3 A& HY.

[
=
=
2
~
>
O
rz

©
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TOIELIAY (5904 TP)

Extol BUY
27} (TWD) 551.00
2HZ} (TWD) 690.00
AI7t5% (TWD mn) 53,690
E 3] 21/8/3
ZHY 013 24E (%) -33

» Yuanta Securities Investment Consulting (CHZH) |2

> CHEH0| 78 27Y TEL} AEE 2UAR RF, 2H21 SAQ 17 E2fmO| I 7t A=
Ol
> 2021 SAt=E =L 2AF0E 257 MREE SH

EZCIN )N

2 AS(vs EAF M7 3 27

i
ol

S

> AN ME Y X%, 1€ Poya Pay, 62 Poya Buy ZAIZ QIst 2EI} ME0=2 (%
EAEQ AT WO 40% =) 20219 HEEQ SHEHE REYME 24E MY,

TXICIELIAE (2481 TW)

Exjolz BUY
27} (TWD) 103.00
2HZ} (TWD) 120.00
Al7E5% (TWD mn) 34,280
=Y 21/8/3
FHY 013 2948 (%) 93

> 2021 AX0| J|E FHAIS HEI5HD, 2H21 01200 42 ZM, HELA I, ASP A=
1H21 +22 M3/% 2102 OJAIE. 2022~20239 AINZ Aol &7IZH N% 2Hss
#0171

> 2H21~20228 B3 25, MEYUA 4, ARE BAVH 717 4F H3S 018 %Y.

Eto|2t72] (1802 TW)

ELIE BUY
Z7t (TWD) 37.25
SR} (TWD) 52.00
A71EY (TWD mn) 108,325
23y 21/8/3
25 013 $0IE (%) -4.9

> E=9 f2 33 M0 TR 71H BM, A ML HAZ 0|0 SAte| 2021/2022
f

> 3= U 3 HH22 RAYF 7HH0] gSot QU0 1021 A0l £
W HIS0l AHH(1Q21 27%). SMel RY[E CCL, PCB MH S 2
HRHHIZ0 =2 MEE.

> 2021 OHE0| FE/MEJ| TH| 29.6%/60.1% Z7tst NT$150212 7|28l 4=0| Let
HEME E. EXHIZ0| 47%=2 MPAX 2|ATTH RS,

WEIDN: [JEIPS RO yRUNE > 54 628 =0 G350z 2. AHOIRAZ HE 33 250/ 2421 019 3718 Aolstn

=xjo7 BUY UR0ls WY ASP7H E SE0) OI8, TR HHl AW AT FRE o2 0l0f

7 (TWD) 53.50 0= 2O, 0|2 QIm3 714z BBIO 0450 ADES J|SY 202 BY

SEZ7}(TWD) 75.00 > SAE JHHZANE 2o S YR0iE T EXQ 7| STYMR 2. 1) 20234

A7HES (TWD mn) 88,728 ST W1 MALOI0| JIEE|T TKAS © MAHS2(0| 13,0008 B76H1, 35 @7t £5t0]

271 21/8/3 OPgHOl 490l B0 40,0000 TE Y. 2) 0IF Yt UT0iE AE AN

To= Mo20| siX 0, M BtS 0, SICHEl &b

FHY 0% 4018 (%) 0.0 S0l B C0%0IN g 80%= =the 1T,

TIMHXL (2368 TW)

ExoA BUY

=7} (TWD) 66.70 > Whitley Mt PCB, 15 A®IX| PCB HEE 7t MEYUA ML= 0|0, Intelo] &+

=857} (TWD) 98.00 Fé’g;f;re;ﬂ; ﬁti ﬁ'ﬂ‘ﬁ%% +20221Lj EAE AE22 ¥5 M PCB YI20|=7t US HY.
AE HE AZF MAMO| X7| A& =8 2 A

AN7tE (TWD mn) 36.451 MU0l H7I 4 8 2 A0

FHY 21/8/3

FHY 01F 2248 (%) -84

Yuanta Research



BHIMEZZA (00700 HK)

EXjoA BUY
%7} (RMB) 482.00
2HZ} (RMB) 750.00
A7HEY (RMB mn) 4,627,177
FHY 21/4/7
FHY 0|F 2AUE (%) -23.2

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TFEXY (02689 HK)

EXto) BUY > 4QEZO0R SAH= FY2H21FY HOHY SEEMNES NG| 2% MY M Bz
=7} (RMB) 10.46 7.6MTZ2 Of|At=
2877t (RMB) 14.10 > RIZJ17 QAT UBSH HIE 222 FY2021/FY2022/FY2023F SAQ EF £0/92 242t
A7kE4 (RMB mn) 49,081 RMB405/406/42822 OfAFEl. FY2021~2023E EPS Z7182 1z 10.2%2 Of4.
=HY 21/3/3
FHY 0|3 4018 (%) -20.3

SMIEEYA (00881 HK)
Exteld BUY > Zung Fu China 9142 CI23} Z2 0|R2 ZHHO=Z 2 1) QI471Z0| P/EQ 14Hl(vs
#7t (RMB) S FNISEYA P/EQ| 26O, QU2 EPSIH B7K5ta, 20209 71Nt Woo ¥E
2HZJt (RMB) 102.00 ANUX| §37F 7|02, 2) Q142 £2 Uf 89712 WX DIES =Ko EEAM Hx ey
AI7kE%% (RMB mn) 165,739 Qlats sARe| UR7H O ATHE A
23y 21/7/1
2HY 0|3 295 (%) 8.6

0|4 (02331 HK)
FHars BuY > AR EHAQ A ES WRO0|MOE SAF F7H= X Y 13.6% o1,
=7t (RMB) 86.45
28571 (RMB) o > 2021~2023F EPSQ MR 23.4% Z7p7t OAE= S SAts MUEQ jE Y 0|2UE
A7HEY (RMB mn) 215,688 &7t EPS 87 dvE 2L
23y 21/7/1
ZHY 015 A (%) -838
g2 (00291 HK)

el BuY > 52 U FEU-19 BN 4 3Z0E EXKXE0 WX 4Q0| ofsf QaE. It
Gl 0145 STAHOIM SA BRSO ST s TR0 YAIH! 042t ek

2857t (RMB) 83.00

AZHES (AMB mri) T > 2021~2023 Z40[2J0| HTF 31% S717t Ol4E.

e 21/7/1

2HY 0|3 495 (%) -11.9

Yuanta Research



Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 43.40
2EX7} (RMB) 57.00
A7HEY (RMB mn) 171,361
S 18/10/18
ZHY 0|3 £018 (%) 92.7

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.60
2HZI} (RMB) 51.40
A7tE% (RMB mn) 456,607

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) 615

P
W

>

>

T o 5E 34 RN QS
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

> SAS] 7TERH FMIKA/2021 LEFE Tmall
b

4

O§50| ™E CHH| 96%/1.341 S7tet. 20214
UHE0] HH CiH| 15~20% B7t ZA0l2ts 7I0|HAS dald Aoz oyEn, ZYd-

50| HE HH| 20% B7H A= 22

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

EXte|zd BUY > 8 39 FY1021(2021d 4~6%) AA UH 0. «0/%U(non-GAAP)2| X4 CHH| 2%

7t (RMB) 188.70 ATt N HHMAR Ol YR 97[HED0| 7|21,

SEF7H(RMB) 250.30 > OiTIS| A 2lA37t BAte] EOf 2lA3. T3t HZ HAF sloofN wEH0| AZERE

A7t5% (RMB mn) 4,103,363 OIOICH= MO| ALY SXY.

=HY 21/5/6

EHY 0% $2I8 (%) -14.8

Xto|LtH|0]S (06186 HK)

v BUY > A3 RO HODS A YUsk2 2022 |~2023 B HOFY SHOF 4+, K2 & 2] 52 B

e AR T2 XSO | MHOR SAt 435 92 Ao2 MY

Z7t (RMB) 14.06

28571 (AMB) 2120 > B SAbF7Hs 2022 & Ol P/E 13.0 tf $EO2 AN X0l 2. 2 W TF Non-

ATIA | =712 = |= o H o zpS|

A (B 195376 IFRS +8£0(2 &7k80] 21%2 &30 AZ UE7IYQ SAle| BF0I0l2 oh2ixiojat
mete,

53y 21/8/3

EHY 0% $2I8 (%) -10.3

HXLAELIAE (02313 HK) N

EXolA BUY
=7t (RMB) 172.60
SHEFtH(RMB) 204.00
A7t5% (RMB mn) 259,456
=HY 21/8/3
FHY 0|F $AE (%) 3

SA k= A B E S0 15% otz SO XY Z2L-19 20| gt R3= HER
Hhy . 20204 LIO|Z|7F SAF OHE HIS 30%S AHK|. SAHE FY20224E FA|
£0| dE UiH] H2 F X0 BIIE 7IEY A2 0|4t ATk FollAM 2H2101 SAH
= | 2

=
+3580| 43HE ¥ 4 US.
SAP 2021~20234 O§E0| R 16.6% Z7te A0 OEN Ot EPS ER

B7120] 19.4%=2 MUY=,
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MAXSCEND MICROELEC (300782 SH)

Exo NOT RATED

T 421,00 > 202101 25 HZQ i 7|07t E7ket A0 WTHE 20214 £30| 56 RUIE 2513
;m} S - Z7120| ZME SQXBIHAM 56 EOHEQ AERS oF 50%, SXSS 40% D|Ptg 7|28
o HOR MU WM SAt FIPt STS ASS UL F2 AH MU0 2 A0S BHI| HE.
A7t5% (RMB mn) 140,429

ZHY 21/8/3

ZHY 0|5 $AS (%) 6.9

ZTE (000063 SH)

EXto|A NOT RATED

T 26,50 > ZTES| 1H21 0|92 MURIZ M3 DISE0/ASS FZ0| HM. 6G 7IXIZ LZOIM SAt
= .

D 30% O|Ate] MRS &9l HEX MH| YXSO| SAAS 2L TN SIIEEE 46E
o QT U 2H210| 7|KIZ MXI7t 71AEHE| T 5G AIIHIQI0] TS HAE {02 OfAtE
A7tz (RMB mn) 159,655

=HY 21/8/3

ZHY 0|3 2015 (%) -8.3

- _

glojdHte= | (603501 SH)

Expoz HOLD—-OPF > 1) 1021 A= 52 MES 02, 20208 CMOS O|D|XIMAM(CIS)RIZ £51240] ®A ChH]
_;':_7} (RMB) 27605 54% %7"@ ’|477Q|1 EH% 7|§

2027} (RMB) 375.00 > 2) SAb aAl7|& Ho) QI0f ST OI. QIY2|ME S20|gOR MOjE7Ie MojRy AL,
AP Y b 2R T > 3) TDDI QA0 AL Z710) 2, E3t CIUsH A0 TS,

ST 20/7/1

ZHY 0|3 2018 (%) 33.1

rlo
A4

=) 1) g5 39 B9 SA AT A GRHA 5 23 S9 20/ &2 £F RAEHD
TCLaE (000100 S2) HE ool 20 o T T e

A NOT RATED > 2) 2021H MM XKL ZXOZEEQ| HZA0|20| RMB759~802%C2 OAED, XiA|
il ) 617.00 73 7210l 1SS RMB202-302{02 X E3t 20211 CHSINY 40| RMB500S
SEE7F (M) - O[O GIAEID! 2022101= RMBE00RO] 01 Y. T9 AH|7t 2023WRE JHS 0%,
:::ﬂ” (e m 122;;?; > 3) TCL China Star} 2020828 TEXNS A&, 32015 ARG DU, 14915 LES o

RIZE AT2I0] TO MM 2folo] MM M| J1SO2 0|0 %. ¥5 METE HHaie} ASP
MY 0% 2UZ (%) 58.6 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2)

v
N lo
du b
ol
e}
.
o o
lﬂmu
rz
__\i_
.-
ST
ﬁrﬁ.
B e
o\ 0F
TTREY
ey —_
[6)]
@R
el ox
[0l
g ot
o I
nx o
M
oo
L=
of
H 4o
10 Mo
2
1o >
HU
o N
bal
O
> B
Nl
= 0x
H oz
o P

|'J— M- o/ =] B % = (=} =

Fher EY 0| EA= AL MEOZ AFE 012 7Ol
=7t (RMB) 617.00
2579] (RME) 939,30 > BI SAE Imeik Hearty0l 2I0) HHSIT QIoB, 47 4 S0zt AZER), BEAT}

_ Qle. i o ~ H mjE0| ¢ImA % ZIta 702 J|U=E. AHER}=
AZHEY RMB mn) 133,494 : _Ime|k Hearty2| 2020~2023% O4&E0| AHT 47% St A2 7|0 ZEZ}
~rtol 21/8/3 281 SAIZ 01HOID 2023 Heartyo HIZ 0/0] M22 4% 0| & MY 2SA HEE
e 8% MUHOR SAIZ A0, 2023 59 HHOR SAY 0]ojg HYHY %Y.
FHY 01F 28 (%) 5.2 '
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OrAIOF =X

87|42|ZXxH (601012 SH)

Extold NOT RATED
=7} (RMB) 86.64
=2HZ7} (RMB) -
Al71E (RMB mn) 468,978
MY 21/4/7
MY 0% £AUE (%) 36.4

> 1) 1021 HHES RMBI59SIOR My ty| 84% 71 KZEZ7420/92 RMB25OZ

ML Ol 34.2% 37 HIZA2 K9 0/2/2 RMB24.29{02 MU Cijl| 37.5% 571
> 2) BIPVZIZ YHE EYL), 44 22 MEXXOIN, A7 7l LS Ao B2 FuIQFet
#2A8. Alpha XIB9 &2 717t RXIY A0 20 &7| T2l #o| B .

=

1]

> 3) 71& A, 1§88 2F ¥ dioz M2Z qlojmet A9 ME QXS RXGHL U2H
k=3
=

20E.

CTGHAM® (601888 SH)

=
0
ojo

Exjo) NOT RATED
%7t (RMB) 253.08
SHZ7} (RMB) 390.10
A7EE% (RMB mn) 494,133
=HY 21/7/1
MY 0% 2AUZ (%) -15.6

AERR7E 2025 A9

> 1) BH Y OIMAN e MY Ads w
RMB3,000%{01 0| H2(2020 Cht] 68f).
> 2) SN NHHRBS 90% OO ABTR U BN POIM TN 29U SAS 0120t

=
HZ 7H40] BMA 2N 222 SAC| 714X 2909 iy Y R{E 0.

> 3) 224Q Al 2[att M2 BHME EYO=2 FAS +g2 FIPHMOl tldE

HH2|lE (002466 SZ7)

ExzA NOT RATED
%7t (RMB) 102.03
SHZF7H (RMB) -
Al7t5% (RMB mn) 150,708
=HY 21/8/3
ZFHY 0|F 25 (%) 2.03

> 2§ 7t40] RMB8,000/E01 E341, 4021 RMB10,000/E0 & MY,

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UiAIE Y.

o
x

> o 2|EF gl AL0| Hol T T T HH JSH7L XISE HY.

rio

HYor24al (000001 S2)

EXoA BUY
=7t (RMB) 19.89
ZHZ7} (RMB) 29.00
Al7EE% (RMB mn) 385,984
=HY 21/6/2
MY 0% +AUZ (%) -16.74

> 1) 1021 0iE2 ®A ThH] 10.2% Z7k5t RMB4179, XHiZZ=H£40(2/2 RMB101Y 7|2,
O|Xtel 0|0] 14.56% B7t, T2 Aitga], MBIIE, 7|PEE F8MHIA BE 25 Y
B7te| 230l 7|2l

> 2) 3¢ & 7|F Hotes NPL HIS2 2020 & CHH| 8bp H2fEH 1

A Oled CIA|, 2F9 WEMH HIES Mg CiH| ST XRATY 7iMo|

A&E. F2 BAME 012 2 S8 459 24.

> 3) SAE 32Y 28(supply chain finance) AIYS
s Crdet 7|ag #ESIH OXE JYsHs &

5

MY 2EZ7} RMB29.0 {X.

ot st AlE8C=o| Hets

2022 #0|2f B7tE0]

ol iy
o
N
o
~
~
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HIE 5792 (VCB VN)

EXtel BUY
7t (VND) 99900.00
2527} (VND) 114650.00
A7tEY (VND mn) 370,516,857
MY 21/3/3
FHY 0|F $AZ (%) 2.6

&510] (DHC VN)

EXtelA BUY
Z7t (VND) 88000.00
2HZJ} (VND) 97871.00
AZEEY (VND mn) 6,159,509
232l 21/3/3
FHY 0|F 2AUE (%) 41.1

HHAL (PC1 VN)

£x10/21 BUY
=7t (VND) 30300.00
SHZIL (VND) 34864.00
AI7K5% (VND mn) 5,792,988
MY 21/8/3
FHY 01F 2E (%) 15.2

U2|Ef2[W3 (MBB VN)

EXtol BUY
=7t (VND) 29500.00
SHZJ} (VND) 34233.00
759 (VND mn) 111,460,492
FHY 21/8/3
FHY 0|% 22 (%) 0.7

I HXIZ0| 7t =2 28 F otH= =0[XOHE0] =1 oF
FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

ox
>
o

> SAL YitsH EUE 3 YEORREH

HIEES HEXMQ ZHEX SSUMYU SAts WHA +t2 H o

£=9 HEHX|(0OCC) =& SX|of mat

=

Wi, ST, WHA 75, MR MES HEY oA, HEZS
237194

B2 Z7M 8B~108 1SS AE 144MWEY B3 w4
D2 WRAY OfEo) HL Cfl 48% S| HO| S 2.

| Q8 OfUR JHE +29

> TRZF FO|U EFAKP/B of 28H) CHH| ERIS0] XILEE(P/B 18H)

> Tl FYES0| ZM, 2EH XS NPLO| shZ=H MHE7t 7|ty
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et/ 82 / Soil / HIES AIZ XIH

2021-08-13
HEREAT =
201231 210806 210809 210810 210811 210812
JHE R4 14,732.53 17,526.28 17,485.15 17,323.64 17,227.18 17,219.94
S5 +260.48 -76.84 4113 -161.51 -96.46 -1.24
SYE +0.02 0.0% 0.2% 0.9% -0.6% 0.0%
N7H5 (M THEH E) 44,661 53,548 53,424 52,936 52,641 52,622
0| ZEd 59 14,541.35 17,562.07 17,558.44 17,512.42 17,433.07 17,356.44
20 14,325.81 17,581.41 17,564.95 17,538.76 17,507.83 17,467.12
04r 54 101.31 99.80 99.58 98.92 98.82 99.21
20 102.84 99.69 99.55 98.77 98.40 98.58
AR (%, 10%) 80 40 30 30 30 20
e (M2 F) 5,926 5,726 5,225 4,815 5,689 4,264
MEEES (& Cyer &) 246 392 342 343 380 315
HeiESA(GreTa) AR
201231 210806 210809 210810 210811 210812
GTSM X[ 184.10 222.45 217.34 214.96 210.31 212.02
S +1.72 -1.52 5.1 -2.38 -4.65 +1.71
SUE 0.9% 0.7% -2.3% -1.1% 2.2% 0.8%
NIHEN 4,324 5,353 5,230 5173 5,063 5,104
0| ZEd 182.58 22191 221.39 22018 21781 21542
180.47 220.27 22017 220.02 219.63 219.19
0|4k 100.83 100.24 98.17 97.63 96.56 98.42
102.01 100.99 98.71 97.70 95.76 96.73
AR 80 50 40 40 40 40
Heh g 857 981 976 959 1,007 686
Heith = 61 87 80 80 83 60
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=

ot / B2/ ool / HIES AIZ XIH
S3EA FQR|E
201231 210806 210809 210810 210811 210812
SR & 27,231.13 26,179.40 26,283.40 26,605.62 26,660.16 26,517.82
S=HE +662.64 25.29 +104 +322.22 +54.54 -142.34
SYE 2.5% 0.1% 0.4% 1.2% 0.2% -0.5%
N7+EA (o E3E) 26,265.78 25,435.26 25,533.52 26,009.01 26,049.14 25,910.24
0|5E# 54 26,730 26,248 26,258 26,340 26,387 26,449
20 26,522 26,828 26,766 26,698 26,642 26,568
ol4x 5 101.88 99.74 100.10 101.01 101.04 100.26
20 102.67 97.58 98.20 99.65 100.07 99.81
ENEE (%, 102) 80 40 30 40 50 40
ez (o F) 2,055 1,560 1,585 1,735 2,414 1,655
Hejth = (MY 322 43 59 63 70 58 54
HHEA F2R|E
201231 210806 210809 210810 210811 210812
Y| R ¢ 3,473.07 3,458.23 3,494.64 3,529.93 3,532.62 3,524.74
SHE +04.03 -8.32 +36.41 +35.3 +2.69 -7.88
SHE 2.8% 0.2% 1.1% 1.0% 0.1% -0.2%
NIHEH (49 <2h 42,380.77 43916.57 44,395.32 44,870.65 44,920.45 44,880.81
o|zEd 59 3,412.08 3,462.85 3,468.92 3,485.31 3,496.39 3,508.03
20 3,392.50 3,492.20 3,489.54 3,487.71 3,487.92 3,485.93
ol4x 5 101.79 99.87 100.74 101.28 101.04 100.48
20 102.37 99.03 100.15 101.21 101.28 101.11
BN EE (%, 102) 70 30 30 40 50 40
Hef g (o F) 31,479 31,163 32,583 31,951 35,327 35,341
A= (A9 22h 404 466 492 506 489 484
NEED (A9 2eh 768 884 887 887 889 889
MBSA| F2R|E
201231 210806 210809 210810 210811 210812
MEEER ¢ 2,329.37 2,443.06 2,462.84 2,483.79 2,487.00 2,478.34
S5 +71 398 +19.78 +20.96 +3.21 -8.66
SHE 3.1% 0.2% 0.8% 0.9% 0.1% -0.3%
NIt (&< <oh 34,111.22 36,933.26 37,234.46 37,751.84 37,807.09 37,687.96
0|3E o 5 2,284.66 2,443.32 2,448.50 2,460.47 2,464.75 2,471.01
20 2,271.66 2,439.82 2,438.71 2,438.30 2,439.14 2,439.12
o4 5 101.96 99.99 100.59 100.95 100.90 100.30
20 102.54 100.13 100.99 101.87 101.96 101.61
AL (%, 102) 70 30 30 40 50 40
Hehg (ERIgES] 37,222 44,273 44,759 47,397 49,153 50,347
Hefch= (A fleh 511 77 77 799 749 775
MBI (A9 2eh 714 787 790 791 796 796
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210806 210809 210810 210811 210812

5 203.12 32546 330,68 335.08 334.44 334.33
g +438 410 +5.22 +44 -0.64 0.1
g 0.4% -0.3% 1.6% 1.3% -0.2% 0.0%
A o 5 192,164 425072 433453 440,038 439,527 438,855
[ 52 197.24 321.00 324.15 327.34 330.22 332.00
202 176.60 307.41 309.30 311.22 313.10 31450

52 102.98 101.39 102.01 102.36 10128 100.70

202 115,02 105.87 106.91 107.67 106.82 106.31

A (%, 102) 80 90 70 70 60 50

e (#3F ) 102 175 178 165 151 156

g A 5) 1,143 466 492 506 489 484
201231 210806 210809 210810 210811 210812

SBIX| 4 1,103.87 1,341.45 1,359.86 1,362.43 1,357.79 1,353.05
saE +9.8 8.79 +18.41 +257 464 474
satg 1.0% -05% 1.4% 0.2% 0.3% 0.3%
A7HEY o 5 4,080,962 5,049,294 5,118,593 5,128,456 5,111,072 5,093,195
olgZz |5 1,095.33 1,333.68 1,342.81 1,348.81 1,353.42 1,354.92
202 1,064.50 1,295.79 1,208.97 1,302.21 1,306.11 1,309.06

52 100.78 100.58 10127 101.01 100.32 99.86

202 103.70 10352 104.69 104.62 103.96 10336

(%, 102) 80 80 70 70 60 50

(3 F) 473 664 621 664 751 708

A 5) 9,919 20,563 20473 20,977 24,295 21,557
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Sinkang Industries Co Ltd 34.2 9.98 3.1 | Fortune Oriental Co Ltd 281 -9.94 -3.1
Chih Lien Industrial Co Ltd 27.2 9.92 2.5 | Young Optics Inc 86.8 -8.25 1.8
HORNG SHIUE HOLDING Co Ltd 1.7 9.86 11| M7t ofojHE &9 30.7 -1.11 24
Kao Hsing Chang Iron & Steel 257 9.83 23|48 2% Y| 1410 6.93 -105
GEM Services Inc/Tw 108.5 9.82 9.7 | AlL™ mo|HE 2P~ 133 6.34 09
Leadtrend Technology Corp 17.5 9.81 10.5 | Universal Inc 53.9 577 -3.3
CX Technology Co Ltd 473 8.49 3.7 | Chung Fu Tex-International C 214 -5.73 -1.3
Global Mixed Mode Technology 269.0 8.47 21.0| 8¢l 20 443 -5.24 25
¢ 1 39 257.0 8.44 20.0 | 2tolc 27| 10.2 -4.69 0.5
o ZE 284 8.19 22(ME2Y 1035 -4.61 5.0
49 dxt 16.0 777 1.2 | Lotes Co Ltd 522.0 -4.40 24.0
CHERSAl(GreTal) M5/512 =25

y45F LS
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S=(%) SEHTWD)
Apex International Financial 14.9 1000 14 |VHQ AIC| 2~ 20.8 99% 23
mlofx|ap = 9.0 997 87 |Teamphon Energy Co Ltd 25.0 926 -26
Syncore Biotechnology Co Ltd 86.1 9.96 7.8 KMC Kuei Meng International 218.0 802 -19.0
Koryo Electronics Co Ltd 26.0 9.96 24 Sung Gang Corp Ltd 14.5 194 13
Tachia Yung Ho Machine Indus 34.3 9.95 31 Gold Rain Enterprises Corp 171 784 15
sto] =H| 9| 28 1025 9.86 9.2 Taiwan Thick-Film Ind Corp 185 705 14
Taiwan Wax Co Ltd 19.7 9.78 18 Avid Electronics Corp 72 641  -05
Senhwa Biosciences Inc 146.0 9.77 13.0 | Wistron Information Technolo 90.2 6.04 -58
¢ 8y 321 9.74 29 | Yao Sheng Electronic Co Ltd 1.3 586 07
Ways Technical Corp Ltd 220 920 19 |d &£ 74 550 04
Launch Technologies Co Ltd 40.8 8.80 33 - -

19

Yuanta Research



ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

M5 ks
AB10|Z &% 71 S3(%) SRMB)| A5I0IZERIS 7 S(%) S2HRMB)
Thinkon Semiconductor Jinzho 103.08 20.00 17.18 | Suzhou Douson Drilling & Pro 13.56 -10.02 -1.51
Leaguer Shenzhen Microelectr 55.99 20.00 9.33 | Lionco Pharmaceutical Group 10.70 -9.93 -1.18
Beijing Inhand Networks Tech 73.52 19.99 12.25 | Zhejiang Huatie Emergency Eq 8.67 -9.31 -0.89
Qingdao Gaoce Technology Co 46.02 13.49 547 | MZ 2 MR 7.05 -8.91 -0.69
Shanghai Bright Power Semico 47858 1178 50.43 | Hlo|d FH JIA H7| 7.31 747 -0.59
China National Electric Appa 38.88 10.80 3.79 | Jiangsu Guomao Reducer Co Lt 45.39 -1.29 -3.57
Cathay Biotech Inc 129.05 10.52 1228 | 5oL 62.50 710 -4.78
FHIO] HAF NS 4.90 10.11 045| 3= 7x <t 8.90 -7.10 -0.68
Hlold k@ stolmopl 5.01 10.11 046 | 3% ENIXIMYIE 16.63 6.83 -1.22
o] 7to[gf 17| 5.45 10.10 0.50 | Henan Shijia Photons Technol 14.96 6.32 -1.01
&3 ALt §4 17| 2o|of 9.86 10.04 0.90 | Oppein Home Group Inc 144.38 .25 -9.62
MABA M5/t FER

y45F St
HNUYERI 7 S2(%) SEHRMB) | MHEYERIS 7 S2H(%) S2HRMB)
Zhejiang Tianyu Pharmaceutic 43.88 18.95 6.99 | M™ o|-®A Tl 73.98 -10.45 -8.63
Sai Micro Electronics Inc 38.20 13.19 4.45 | Contec Medical Systems Co Lt 62.68 -4.90 -3.23
Beijing Tongtech Co Ltd 40.12 9.80 3.58 | Yihai Kerry Arawana Holdings 73.04 -4.57 -3.50
O|AE FTH 14.08 8.73 1.13]- -
Victory Giant Technology Hui 26.30 8.50 2.06 |- -
F) MBS 45/512 FEFE MENRERR 7R
£33 /R FER

4% ks
RIS T S6) SHKS) | BRIS I S2%) SHKS)
HIERY QHAEZA 161.80 11.59 16.80 | LE[HHE A4E BE J|s 12.18 -4.40 -0.56
H| OFE] 276.80 313 840| 3372 499.20 -3.54 -18.30
X2 7xt 312 28.90 212 0.60 | Al 4 2H 6.66 271 0.19
H EZXIO[LE 3.41 210 0.07| oty 4EJ|s 120.10 275 -3.40
2E2535 A7) 12.70 1.44 0.18 | Country Garden Services Hold 62.65 -2.64 -1.70
4y 49.45 1.33 065| 5= EA=y AL 68.00 -2.58 -1.80
dCie HE CUEHE 35.50 1.28 045 | BEEX| 2945 2.32 .70
33710 gt 47.40 1.28 0.60 [AIA & 91.55 2.24 -2.10
SRASMF 8.23 1.1 0.09 | Ak20] FE 26.30 2.05 -0.55
CITIC 8.35 0.97 0.08 | Haidilao International Holdi 31.75 -2.01 -0.65
Al OIEJE|QIHE 12 49.25 0.92 045 | Z2|HiHt 18 &9 18870  -1.31 -2.50
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Phong Phu Pharmaceutical JSC 13,200 10.00 1,200 | Port of Hai Phong JSC 30,000 991 -3,300
Van Cargoes and Foreign Trad 51,800 9.98 4,700 | South-West Petro Vietnam Fer 11,000 -9.09 -1,100
Safoco Foodstuff JSC 50,700 9.98 4,600 | Nha be Water Supply JSC 21,000 -9.09 -2,100
Bim Son Cement JSC 15,700 9.79 1,400 | Asia Mineral JSC 19,100 -9.05 -1,900
Vietnam Germany Steel Pipe J 20,200 9.78 1,800 | BIBICA 76,600 -8.81 -7,400
Central Petrovietnam Fertili 18,100 9.70 1,600 | Vinacomin - Nui Beo Coal JSC 14,700 -8.70 -1,400
VICEM Hoang Mai Cement JSC 5,700 9.62 500 | Vinacomin Vang Danh Coal JSC 9,200 -8.00 -800
Nghe Tinh Port JSC 12,600 9.57 1,100 | Lam Thao Fertilizers&Chemica 16,000 -7.51 -1,300
Kon Tum Sugar JSC 17,400 943 1,500 | KKC Metal JSC 30,500 -1.29 -2,400
Binh Dinh Book and Equipment 10,500 9.38 900 | Van Lang Technology Developm 13,000 -71.14 -1,000
VINATABA Trading & Invest 4,700 9.30 400 | Transportation and Trading S 12,000 -6.98 -900
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Dat Phuong JSC 39,050 6.99 2,550 | &% ER31Y 39,250 6.99 2,950
Eol & 1% 43,650 6.99 2,850 | Binh Dien Fertilizer JSC 36,200 -6.94 2,700
UDEC 6,590 6.98 430 | Hai An Transport & Stevedori 59,100 -6.93 -4,400
QIELIME TtA Z2HE A 13,800 6.98 900 | stcO| i 24 11,600 6.83 -850
H|M C|24 A M ClZtof 32,250 6.97 2,100 | PetroVietNam Ca Mau Fertiliz 22,000 6.78 -1,600
Dong A Hotel Group JSC 13,850 6.95 900 | HEZH EE H[ 23St 32,500 6.74 2,350
HAI 0 122 4,620 6.94 300 | ICD Tan Cang Long Binh JSC 33,400 6.31 2,250
Sonadezi Chau Duc Shareholdi 46,400 6.91 3000 H 2 ZE Xt & MY 57,700 6.03 -3,700
Cll Engineering And Construc 13,150 6.91 850 | LA MY AN LEX 18,800 5.05 -1,000
Hung Thinh Incons JSC 40,250 6.91 2,600 | Transport & Industry Develop 17,100 -5.00 -900
5to] EF AIHIE 5,740 6.89 370 | Hoang Minh Finance Investmen 11,800 -4.84 600
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