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Analyst Kenny Chen (CH2H
kenny.c.chen@yuanta.com
9 Yuanta Research (8+3)

SHO|QIEHIZ (2049 TT)

Taiwan: Electrical Equipment
BUY (Unchanged)

12M Target NT$530.0
TP upside (downside) 54.5%
Previous Target NT$530.0

Close Price (Aug 05, 2021) NT$343.00

Share price performance relative to TAIEX
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AIZEEY US$  4,088.5mn
671 LU 7S us$ 26.0 mn
ER s 330.9 mn
fSF4 69.6%
o=l X288 47.1%
F2FF Hiwin Investment, 7.0%
+3 ¢ H¥7H2021F) NT$90.33
P/B (2021F) 3.8x
2 v 52.8%
7| 94182 AT X|S(TCRI) 6

Financial outlook (NT$ mn)

Sales 21,267 28,003 33,213 32,658

Op. profit 1,732 5304 7,031 5974
Net profit* 1,930 3,999 5347 4,598
Adj. EPS (NTS$) 598 12.09 16.16 13.90
Sales growth (%) 52 31.7 18.6 1.7)
Op. profit growth (%)  (27.8) 206.1 326 (15.0)
Adj EPS growth (%) (0.8) 1022 337 (14.0)
P/E (X) 574 284 212 247
ROE (%) 76 139 169 13.2
Div. yield 06% 13% 1.7% 1.5%
DPS (NT$) 2.00 4.35 5.98 5.14

*Net profit attributable to the parent
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20224 EPS 33¥i(71&% FY)E FHL3 ZEF7T NT$530S A
t}.

Yuanta Research



=
=
=~
e
[
1

P

—

Taiwan: ODM/EMS
BUY (Unchanged)

12M Target NT$40.0
TP upside (downside) 47.6%
Previous Target NT$40.0

Close Price (Aug 05, 2021) NT$27.1

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Al7tE us$ 2,834.3 mn
6718 YHA HA= us$ 20.3 mn
E B 2,903.6 mn
R34 82.3%
o=l X2e 32.7%
FFF Silchester Int'l Value Equity, 3.2%
+3 ¢ ¥¥7H2021F) NT$25.00
P/B (2021F) 1.1x
Hij H|g 80.22%
7|¥4182| AT X|5(TCRI) 4
Financial outlook (NT$ mn)

Sales 845,012 817,746 874,149 907,958
Op. profit 14,471 15,386 19,462 21,335
Net profit* 8682 8780 9,780 10,259
Adj. EPS (NT$) 3.12 3.16 3.52 3.69
Sales growth (%) (3.8) (3.2) 6.9 39
Op. profit growth (%) 8.8 6.3 26.5 9.6
Adj EPS growth (%) 20T 1.1 1.4 49
P/E (X) 8.7 8.6 7.7 7.3
ROE (%) 11.9 124 143 15.7
Div. yield 81% 86% 9.0% 94%
DPS (NT$) 220 233 243 254

*Net profit attributable to the parent
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Analyst Harvey Kao (C§2H
harvey.kao@yuanta.com
9 Yuanta Research (8+3)

(3231 TT)
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Analyst Steve Huang CFA (CH2H
steve.huang@yuanta.com
H: Yuanta Research (53)

O|.=SA (3481 TT)

Taiwan: Display / TFT-LCD
BUY (Unchanged)

12M Target NT$42.0
TP upside (downside) 109.4%
Previous Target NT$40.0

Close Price (Aug 06, 2021) NT$20.1

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s.
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Financial outlook (NT$ mn)

Sales 269,911 369,424 390,600 404,000
Op. profit 1,812 86,179 96,108 102,654
Net profit* 1,636 73,574 76,818 82,135
Adj. EPS (NT$) 0.16 7.01 7.32 7.82
Sales growth (%) 71 36.9 5.7 34
Op. profit growth (%) - 4,656.6 115 6.8

Adj EPS growth (%) _ 43019 44 69

P/E (X) 125.9 29 27 2.6
ROE (%) 0.7 240 222 212
Div. yield 20% 87% 91% 9.6%
DPS (NT$) 0.40 1.75 1.83 1.93

*Net profit attributable to the parent
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Taiwan: Leisure Equipment & Products

BUY (Unchanged)

12M Target
TP upside (downside)

NT$495.0
50.4%

Previous Target NT$427.0
Close Price (Aug 06, 2021) NT$329.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance
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Nov-20 Feb-21  May-21 Aug-21
A7t Us$ 4,439.8 mn
671E LB S Us$ 13.6 mn
B 375.1 mn
FEFY 73.6%
o=l X288 52.4%
xoxx HSBC & HongKong ShanHai HSBC A,
F235 0
4.7%
=3 g IE712021F) NT$76.46
P/B (2021F) 4.3x
Hili Hlg 53.4%
7|A1E-|AIX|(TCRI) 2
Financial outlook (NT$ mn)
Sales 70,011 80,085 87,976 96,555
Op. profit 6,858 9,389 10,657 12,061
Net profit* 4949 6,500 7494 8464
Adj. EPS (NT$) 13.19 17.33 19.98 2257
Sales growth (%) 103 144 99 98
Op. profit growth (%) 449 36.9 135 13.2
Adj EPS growth (%) 467 313 153 129
P/E (X) 249 190 165 146
ROE (%) 19.7 227 232 234
Div. yield 24% 32% 36% 4.1%
DPS (NTS$) 8.00 1040 1199 13.54
*Net profit attributable to the parent
2zted 2021. 08. 09
2 XNEE

Analyst Peggy Shih (CHgh
peggy.shih@yuanta.com
H9: Yuanta Research (8t=)

(9921 TT)
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E494 BUY 4: AL 250] 2 47 A9 v R 57
W% gaol HE 9% FAAEY BRIl HFos 79
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23 A% St 32192 8 ZEHIE FA7 BHoA Axxg

AoRAe 22 F7F ez FAZeH 2021/20229 =9 A
mj&o] et STHIE olold Aoz =] wEelth. 2Q21 W&
Fo19E0l 26%= HUAE BAS +27F AAE Hole 7hed HAE=
A7 & I Az vlE sl W&l A AF e I
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Ao w2 Reole st Ad tiH] 22% F71eE NT$18.59% 715
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» Yuanta Securities Investment Consulting (LH2H X2

TIFHL 8358 TP BUY 84.10 110.00 57.8 21,243 21/71 4.2
*x E2EZ 2014 TW BUY 48.85 58.00 210.2 70,126 21/8/3 0.2
*  AA 6257 TW BUY 69.90 86.00 54.5 30,939 21/8/3 59
*x  E20|ZEHZ 3044 TW BUY 12150  171.00 2.5 63,861 21/8/3 0.0
*  HsiyHOE 3003 TW BUY 92.40  106.00 88.0 14,383 21/8/3 0.3
*  HORIELIAME 5904 TP BUY 574.00  690.00 -0.3 55,931 21/8/3 0.7
*  IHQIEHUAME 2481 TW BUY 100.50  120.00 85.8 33,448  21/8/3 -11.5
*  EOlRtRe 1802 TW BUY 39.15 52.00 100.8 113,851 21/8/3 0.0
*  CHEAHQIZ|ADO|Z 2027 TW BUY 51.50 75.00 64.5 85,411 21/8/3 -3.7
K TYEA 2368 TW BUY 69.80 98.00 38.2 38,145 21/8/3 -4.1

F01) 2t 2021.08.03
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» Yuanta Securities Investment Consulting (LH2H X2

=STAT 5T YID AT .o, XY OIS
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 46160 75000  -17.9 4431338  21/4/7  -265
zNI2EYA 00881 HK  BUY 68.10  102.00 244 160896  21/7/1 5.4
e 02331HK  BUY 8190  101.00 542 204336  21/7/1 5
sz 00291 HK  BUY 6205 8300  -12.9 201301  21/7/1 -11.0
geoQ 02319HK  BUY 4410  57.00 -3.0 174125 18/10/18 95.8
NONGFU SPRING 09633 HK  BUY 4175 5140  -236 469540  21/3/3  -14.1
=R 02689 HK  BUY 1048 14.10 36 49174  21/3/3  -202
SR|HHIIEEYA 09988 HK  BUY 18870 25030  -18.9 4103363  21/5/6  -148
*  XOILO|E 06186 HK ~ BUY 1320 2120  -268 117708  21/8/3  -15.8
* MK 02313HK  BUY 17540 204.00 161 263665  21/8/3 03
Z1) 27t 2021.08.03
* ARSI TR 37D SEVL O] ASlE 4 28
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = Z7t SEF7| YTD A7 15 <5 FHMYU 0|
A| Z820 _._ES—'_E E_ 9_?_1 Bl T '_-I ]
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES oig ()
90| LBt 603501 SH H8,§E' 29126  375.00 262 252983  20/7/1 40.4
Al EVINEIEr S 601012 SH RQ%TD 88.03 - 340 476502 21/4/7 38.6
CTG BIME 601888 SH  BUY 26040  390.10 75 508425  21/7/1 -13.2
* HE2lS 002466 57 NOT 107.00 - 1725 158050  21/8/3 7.0
txlelE RATED : : ' :
_ NOT )
TCL O2 000100SZ  hots 7.88 129 110563  20/3/19 62.5
% | IMEIK TECHNOLOGY | 300896 SZ = BUY 627.60  939.30 36 135788  21/8/3 -36
A
Zorosy 000001 SZ  BUY 1906 2900  -200 369877 21/6/2  -202
MAXSCEND NOT
x| MHESCSEND. 3007822 oy 407.00 - 286 135759  21/8/3 3.4
NOT ) )
* ZTE 00006352 Nt 39.72 180 173505  21/8/3 0.2
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» Yuanta Securities Investment Consulting (LH2H X2

*  L2lEZH= MBB VN BUY  29900.00 34233.00 75.5 112,971,821 21/8/3 2.0
HEHRI2H VCB VN BUY  98900.00 114650.00 2.1 364,582,663  21/3/3 1.5
* o U PC1 VN BUY  28950.00 34864.00 30.9 5,634,885 21/8/3 10.1
= DHC VN BUY  90500.00 97871.00 87.7 6,334,495 21/3/3 451

Z:11) €21 2021.08.03
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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=7} (TWD) 84.10

» Yuanta Securities Investment Consulting (CHZH) |2

» 2021/2022'3 EPS= Zt2Zh TE OfH| 180%/19% B7tg A
HIZS 30~35%2 MUBQ S O] JHBH| 20% &

=
=
E2 Moz HO2 ojyF

=B

2 ol&E. 2H2101 Me| RTF
). 3021 HEZ0|YE o

A
T
=2HEZXJ} (TWD) 110.00 )
AZKES (TWD mn) 21243 > %ME QI5S Susto] QAL Eagle Stream?l IF=YA7ZF =HAQD bt =57t 2022'H0|
JHA pS
2510 217711 (NERVE:R
ZHY 0|3 208 (%) 4.2
=S X7} ( ) .
S =0 2014 TW > Z51712 9% O|ATH 6" ZA| Yieh United Steel(9957 TT) XI& 042 0[2) NT$1.78%S
Extol7d BUY 2orst M 6% FU/HIGY AN DT 42/5Y THH| ZAI7H CIAE,
Z7} (TWD) 48.85 > 4Q210IE M40 M2 ZJ|IZE MY ZZMMT ME +F QURRNe SH 243 9
SEZX7} (TWD) 58.00 Z30| 72 MH| M4 7H540] E0F ISEE0| M2 HUM 712 £7t 450 o4,
Al7ks (TWD mn) 70,126 > 2H20RE 43 0| PAMOZ WSGIRIM, 20219 2019 AMYEHIRS FMGH
ZHY 21/8/3 2022~2023 0| 2HE AF0| MU=,
ZHY 0|3 208 (%) 0.2

Al (6257 TW)

> SAHS 20214 SHISX HYRIZ 80% &2 NT$100450%02 MF. 0l IFH nH4e
EXto|Zd BUY Eg% AlAL.
7} (TWD) 69.90 > SITR| AHIC/ISBO| 79 100%E RSt JIRE BF 2Z0| XAH0 23T
SFZ7} (TWD) 86.00 2021 K| AYE.
A7EEe (TWD mn) S > 5G % WiFi 6 3 29 HUH 7t 7|E tiH| O 2| EIAE AQAIZIOR HJt Y 45
=3y 21/8/3 25 =7} o4
£HY 03 4948 (%) 59
EZI0|ZEH|3 (3044 TW)
e By > AH, XIS, =ES 8 PCB 73 MYl AXGH0] £F JHAN0| Y HEE. UHE SA|
A gt Y T WEE0IE HE HIE 5710 W2 HEBLUA HHA0| OAE. E3H, Xiantao 3EA 2B
=
= (T ' U QUL JHAIR MAHS20| 10~15% F7I5HH 2H210| AX DS 57t &,
SRR (TWD) 171.00 . i} .
DS (WD m) 63,861 >:1:?er+ Hsto| 2= %O' SAF BolYUIN AR FHS OF 202 OYE. DlZRist Ol
5l 327 2| : &: I OFM QOHL)| ZtA
Y I QIotst £12T 22| 74240 HK HIIN QYN HISYO| 2.
2HY 03 4948 (%) 0.0

HisiHE{DI2 (3003 TW)

Extel BUY
=7} (TWD) 92.40
SHZ7} (TWD) 106.00
A7KE% (TWD mn) 14,383
=HY 21/8/3
FHY 015 29E (%) 0.3

> ST RSA/EAES H47IUS LSO 2H21 OhB0| TH2T ThHl 5% E7HE HY.
HEYA HMT §7h 452 HUE ASP NBO T3 HEE0%8/I019B0 242t
8 7102 oy

36.0%/24.7%2 Z7tg A
)

> 1) HIIA Hoh B, 2

SAL| TXZe B2 JES XIXIGHH 0/0] ME 3 A& HY.

[
=
=
2
~
>
O
rz

4 Hx|, 3) TEF ofUX|] ¥ 5G S4 lZatt

S =
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OtAIOF =X

TOIELIAY (5904 TP)

Extol BUY
27} (TWD) 574.00
2HZ} (TWD) 690.00
Al7EE% (TWD mn) 55,931
E 3] 21/8/3
ZHY 0|5 $45 (%) 0.7

» Yuanta Securities Investment Consulting (CHZH) |2

> CHEH0| 78 27Y TEL} AEE 2UAR RF, 2H21 SAQ 17 E2fmO| I 7t A=
Ol
> 2021 SAt=E =L 2AF0E 257 MREE SH

EZCIN )N

2 AS(vs EAF M7 3 27

i
ol

S

> AN ME Y X%, 1€ Poya Pay, 62 Poya Buy ZAIZ QIst 2EI} ME0=2 (%
EAEQ AT WO 40% =) 20219 HEEQ SHEHE REYME 24E MY,

TXICIELIAE (2481 TW)

Exjolz BUY
27} (TWD) 100.50
2HZ} (TWD) 120.00
A71EY (TWD mn) 33,448
=Y 21/8/3
FHY 013 2948 (%) 115

> 2021 AX0| J|E FHAIS HEI5HD, 2H21 01200 42 ZM, HELA I, ASP A=
1H21 +22 M3/% 2102 OJAIE. 2022~20239 AINZ Aol &7IZH N% 2Hss
#0171

> 2H21~20228 B3 25, MEYUA 4, ARE BAVH 717 4F H3S 018 %Y.

Eto|2t72] (1802 TW)

ELIE BUY
Z7t (TWD) 39.15
SR} (TWD) 52.00
AZEE% (TWD mn) 113,851
23y 21/8/3
25 013 $0IE (%) 0.0

> E=9 f2 33 M0 TR 71H BM, A ML HAZ 0|0 SAte| 2021/2022
f

> 3= U 3 HH22 RAYF 7HH0] gSot QU0 1021 A0l £
W HIS0l AHH(1Q21 27%). SMel RY[E CCL, PCB MH S 2
HRHHIZ0 =2 MEE.

> 2021 OHE0| FE/MEJ| TH| 29.6%/60.1% Z7tst NT$150212 7|28l 4=0| Let
HEME E. EXHIZ0| 47%=2 MPAX 2|ATTH RS,

CHEAH|QI2|ALIO| X (2027 TW) > SA MUS B0 UBHOR 2 AHQIZIAZ KB IF £Z0| 2H21 0|9 E7tE Zelstn
e BUY ;’EE!HE?XH A5P7Or 52 T@ﬂ biSR, A g At A Hes sy ook
1 W) 5150 702 HO|H, 0|F QlZat #MZ BBIY| 0150 AIHS 7|28 AoR 2Y
SHZI} (TWD) 75.00 > SAt= JHAZHA Yot @M YR0IE TAO HEMQ XY STUMR HNEF. 1) 20234
AP D ) 85.411 ST W1 MARLOI0| JISEIH TKAY ® Mits2(0| 13,0008 76t &% ¥t £510]
i 21/8/3 QrHol Solol R0 40,000200 ST Y. 2) DR Yyt YR AE A0S
—x 015 g () oy HRB0| X 60%0A S 80%2 SATHE HY.

TIAHXL (2368 TW)
EXtol BUY
27} (TWD) 69.80 > Whitley MH{ PCB, 15 AfIX| PCB EFE &th7t MFUL 7122 0[0F. Intel0] A7
=571 (WD) e Eagle Stream M| SHES 2022 SAE A20=2 &% M¥ PCB YTI0|=7 IS M.
ot (WD ) 25105 IC HAE HE A2 440 37| 8% 52 2 2.0
HY 21/8/3
FHY 0/ $AE (%) 41
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=7t (RMB)
SHZF7} (RMB)
A7tE% (RMB mn)

(00700 HK)

BUY
461.60
750.00

4,431,338
21/4/7
-26.5

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0l 2022@REH £ FH WO UMTS QIE FHIPF HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

£xj0/1
7t (RMB)
SHZF7H (RMB)
A7tE (RMB mn)

Y

4»

MY 0|F £AUE (%)

1

BUY
10.48
14.10

49,174
21/3/3
-20.2

> 428X02 SAE FY2H2IFY By SEEMTES 26N 23 MY MF Bojge

7.6MTZ Ofl&tE.
> HE7HA QM ASSH ME £Q2 FY2021/FY2022/FY2023F SAte] EY #0[Ql2 242t
RMB405/406/42822 OAE. FY2021~20233 EPS E7t82 %7 10.2%2 Ofl4

SMIEEYA (00881 HK)
SXoz BUY
Z7t (RMB) 68.10
Z2HZI} (RMB) 102.00
Al7tE% (RMB mn) 160,896
eI 21/7/1
XY 015 2B (%) 5.4

> Zung Fu China QI CE1 Z2 0|RZ 3FXH=Z =. 1) A7tA0| P/EY 144l(vs
SYOEEYA P/EY 26H)USH, Q+Z EPSIH B7tot, 20204 7|X7t Rod dE
ANUX| &3p7F 7|0iE. 2) Q2 B Ul 89719l HIx S HRoH =HAM #Hx Haiy
l2ts SA YR7HH AVSHE A

0] (02331 HK)

EXtelA BUY . )
> A TAQ 2R 22 WROOIN2E A F7t= AL 13.6% o2
Z7h (RMB) 81.90
21=7} (RMB) 101.00 > 2021~2023E EPSQ| ¢ 23.4% Z7Mt OMEE S SAt= HNZQ. 015 2 02s
= SHH7 MXF 70|58 74
A7HE% (RMB mn) 204,336 {7t EPS 9% 11 A
FHY 21/7/1
FHY 02 £AUE (%) -13.6
= X
g2 (00291 HK)
EXtelA BUY _ ] )
90 >33 U FRU-19 AR o FELR EXXES0 WE Q0 ofsf @ d2iLt
=
) 62,05 STAYOA SA HR20| SHEDT Us 7+ AN 0|2t THE.
2HZ7} (RMB) 83.00
X ~ L 74AkQ|Qlo] m o =77 |
AI7HEY (RMB mn) 201,301 > 2021~2023 Z40[9] HHA 31% S717t GI4E.
FHY 21/7/1
ZHY 0% 2AUE (%) -11.0
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 44.10
2EX7} (RMB) 57.00
A7HEY (RMB mn) 174,125
S 18/10/18
ZHY 0|3 £018 (%) 95.8

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 41.75
2HZI} (RMB) 51.40
A7tE% (RMB mn) 469,540

4»

MY 21/3/3
Qo

MY 0|F £AUE (%) -14.1

P
W

>

>

T o 5E 34 RN QS
46%/26% S7tet

QUM HE Qo= SA XtEAfl HHEA(01117 HK)O| U AN MUg @Hs| 37t
SIS O 7|82 M7|E B
2oz H0|H, 2021/2022H EPS7t 2zt T CHH|

o
Aoz HY.

> SAS] 7TERH FMIKA/2021 LEFE Tmall
b

4

O§50| ™E CHH| 96%/1.341 S7tet. 20214
UHE0] HH CiH| 15~20% B7t ZA0l2ts 7I0|HAS dald Aoz oyEn, ZYd-

O§S0| HE HH| 20% B7H A= 22

2021/2022'4 0|2l0] M TiH| 21%/17% S7t& Ze=2 MY,

A2|HIHIIS =Y A (09988 HK)

EXte|zd BUY > 8 39 FY1021(2021d 4~6%) AA UH 0. «0/%U(non-GAAP)2| X4 CHH| 2%

7t (RMB) 188.70 ATt N HHMAR Ol YR 97[HED0| 7|21,

SEF7H(RMB) 250.30 > OiTIS| A 2lAT7t Aol ETf 2lA3. I3t HZ HAZ sloofN wEHE0| AZEE

A7t5% (RMB mn) 4,103,363 OIOICH= MO| ALY SXY.

=HY 21/5/6

EHY 0% $2I8 (%) -14.8

Xto|LtH|0]S (06186 HK)

v BUY > A3 RO HODS A YUsk2 2022 |~2023 B HOFY SHOF 4+, K2 & 2] 52 B

e AR T2 XSO | MHOR SAt 435 92 Ao2 MY

=7} (RMB) 13.20

28571 (AMB) 2120 > B SAbF7Hs 2022 & Ol P/E 13.0 tf $EO2 AN X0l 2. 2 W TF Non-

ATIA | =712 = |= o H o zpS|

A (B 117,708 IFRS +8£0(2 &7k80] 21%2 &30 AZ UE7IYQ SAle| BF0I0l2 oh2ixiojat
mete,

53y 21/8/3

EHY 0% $2I8 (%) -15.8

MFLQIE|LIAE (02313 HK) [N

EXtoA BUY
7t (RMB) 175.40
28Xt (RMB) 204.00
A7tE (RMB mn) 263,665
=HY 21/8/3
FHY 0|F $AE (%) 0.3

SAb b A" et 2 SO 16% o, SEHOF X Z2LE-19 0| st *a= HREE
=]

. 20204 LIO|Z|7F SAF OHE HIS 30%S AHK|. SAHE FY20224E FA|

of
o

OHE0| R O] W2 T K49 718 JISE AOR QASIT UCHS FON 2H2101 SA

+7520| UEHS U 4 YU

SAf] 2021-2023¢1 HE0| 9IBZ 165% Bt AOE OB Ut EPS oim

B7120] 19.4%=2 MUY=,
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MAXSCEND MICROELEC (300782 SH)

EXteolA NOT RATED

T 407,00 > 202101 2 HEQ 04E 7I0i=rt B7kst HOR WErE, 20214 F39 56 FUHE BotY
- - 571801 ZME RAGITN 5G FUES FE82 of 50%, RAISS 40% 028 7|5
o A2 HMYS. W SA TPt SS G %S 22 4N HY0| 2 10|28 BU| HE.
A7EE% (RMB mn) 135,759

25 21/8/3

FHY 013 28 (%) 34

ZTE (000063 SH)

EXjo|A NOT RATED

T 2979 > ZTES| 1H21 0|92 MURIZ M3 DISE0/ASS FZ0| HM. 6G 7IXIZ LZOIM SAt
= ]

- 30% O|Ate] MRS &9l HEX MH| YXSO| SAAS 2L TN SIIEEE 46E
o AT QUS. 2H210f 7|X|2 MX|7} 7H48HET 5G AMAFQI0| TS HiAS {02 GAE
AIZEE% (RMB mn) 173,505

=HY 21/8/3

ZHY 0|3 2015 (%) -0.2

- _

glojdHte= | (603501 SH)

=xjo7 HOLD-OPF > 1) 1021 SAfs 52 MX2 0|2, 2020 CMOS O|OIXIMAM(CIS)RIZ S5120] FA ChH|
7t (RMB) 291.26 54% B7tet 14.779 U5 7|15,

2027} (RMB) 375.00 > 2) SAb aAl7|& Ho) QI0f ST OI. QIY2|ME S20|gOR MOjE7Ie MojRy AL,
Ao G ) o > 3) TDDI Q40| SAF F710l 3N, Eah, Chyst A0 T,

ST 20/7/1

ZHY 0|3 2018 (%) 40.4

rlo
A4

=) 1) g5 39 B9 SA AT A GRHA 5 23 S9 20/ &2 £F RAEHD
TCLaE (000100 S2) NEzolois o0 0 T T e

A NOT RATED > 2) 2021H MM XKL ZXOZEEQ| HZA0|20| RMB759~802%C2 OAED, XiA|
il ) 627.60 73 7210l 1SS RMB202-302{02 X E3t 20214 CHEINY 40| RMB500S
SEE7F (M) - O[O GIAEID! 2022101= RMBE00RO] 01 Y. T9 AH|7t 2023WRE JHS 0%,
::j” (e m 12;?35/?2 > 3) TCL China Star} 2020828 TEXNS A&, 32015 ARG DU, 14915 LES o

RIZE AT2I0] TO MM 2folo] MM M| J1SO2 0|0 %. ¥5 METE HHaie} ASP
MY 0% 2UZ (%) 62.5 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2)

v
N lo
du b
ol
Pl
.
o o
lﬂmu
Rl
o Iz
N
]
.-
ST
ﬁrﬁ.
B e
o g 0
TTET
ey —_
[6)]
@R
Bt on
[0l
p o
o I
Nz o
gal
o
E
of
H 4o
10 Mo
2
1o >
HU
o N
bal
%
>z E
Nl
= 0x
H oz
o P

-'.E.XIPJ?! BUY |'J— M- o/ =] 1 B = o (=} =
CHE7IQQ! SAE Y 4FO= 432 g XY

27t (RMB) 627.60

2579] (RME) 939,30 > BI SAE Imeik Hearty0l 2I0) HHSIT QIoB, 47 4 S0zt AZER), BEAT}
_ Qle. i o ~ H mjE0| ¢ImA % ZIta 702 J|U=E. AHER}=

A7HE (RMB mn) 135.788 ; _Ime|k Hearty?| 2020~20234 OiE0| G 47% B7t& A= 7J|0f dEz2}

~rtol 21/8/3 281 SAIZ 01HOID 2023 Heartyo HIZ 0/0] M22 4% 0| & MY 2SA HEE

e 8% MUHOR SAIZ A0, 2023 59 HHOR SAY 0]ojg HYHY %Y.

FHY 01F 28 (%) -36 '
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OrAIOF =X

87|42|ZXxH (601012 SH)

Extold NOT RATED
=7} (RMB) 88.03
=2HZ7} (RMB) -
A7EE% (RMB mn) 476,502
MY 21/4/7
MY 0% £AUE (%) 38.6

> 1) 1021 HHES RMBI59SIOR My o] 84% 71 KZEZ7I420192 RMB25OR

ML Ol 34.2% 37 HIZA2 K9 0/2/2 RMB24.29{02 MU Cijl| 37.5% 571
> 2) BIPVZIZ YHE EYL), 44 22 MEXXOIN, A7 7l LS Ao B2 FuIQFet
#2A8. Alpha XIB9 &2 717t RXIY A0 20 &7| T2l #o| B .

=

1]

> 3) 71& A, 1§88 2F ¥ dioz M2Z qlojmet A9 ME QXS RXGHL U2H
k=3
=

20E.

CTGHAM® (601888 SH)

=
0
ojo

Exjo| NOT RATED
27t (RMB) 260.40
SHZ7} (RMB) 390.10
A7tE% (RMB mn) 508,425
=HY 21/7/1
MY 0|F 25 (%) =182

> 1) BA R Aol FHE FMO IE ANFTEIE 20259 79

RMB3,000{0i| 0|5 (2020 CHH| 6HH).
> 2) SAY AIEHRB2 90% OIM22 AFHE X & HolM HoiH 29|, SA Of=0H

=
HZ 7H40] BMA 2N 222 SAC| 714X 2909 iy Y R{E 0.

> 3) 224Q Al 2[att M2 BHME EYO=2 FAS +g2 FIPHMOl tldE

HH2|lE (002466 SZ7)

ExzA NOT RATED
%7t (RMB) 107.00
SHZF7H (RMB) -
Al7t5% (RMB mn) 158,050
=HY 21/8/3
ZFHY 0|F 25 (%) 7.00

> 2§ 7t40] RMB8,000/E0I E341, 4021 RMB10,000/E0 & Y.

> SAE BV X FYX0M BHOZIR2EHQH, 712 EANE0] T UiAIE Y.

o
x

10 RESPH TY 5. BT M NBHI} X4 Y.

> o 2EE A A

rio

HYor24al (000001 S2)

Exjofz BUY
=7t (RMB) 19.06
2HZFJ} (RMB) 29.00
AI7H5 (RMB mn) 360,877
252 21/6/2
2HY 013 49/8 (%) 2022

> 1) 1021 & MA ChH] 10.2% 75t RMBA179, XHiZEFHE40[22 RMB101Y 7|2,
O|XtQl 0|20| 14.5% B7t, &= XpitEz|, MEIIE, 7|QEE F8AHIA EE 228 28
Z7to| 430l 7|91
> 2) 38 U J|F Betes NPL HI82 20208 L U 8bp 15 1
U Ol QA @2 HEAMAE HE2 ME ChH| ofRin KHHANY J440|
X&E. F2 SUMH 012 U SYSHY Pato| 24,
St FASH AMNZORO| MBS

> 3) SAE 32Y 28(supply chain finance) AIYS
2 2022 &0l B7H0]

floll et 7lss 8ot HXE YYsHS &
=
=

MY 2EZ7} RMB29.0 {X.

o
o
N
o
N
~
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(VCB VN)

EXtelA BUY
Z7} (VND) 98900.00
2HZI} (UND) 114650.00
AlZIE (VND mn) 364,582,653
FHY 21/3/3
XY 0|F U5 (%) 1.5
&510] (DHC VN)
EXtelA BUY
7} (VND) 90500.00
ZHEZI} (VND) 97871.00
AlI7kE% (VND mn) 6,334,495
FHY 21/3/3
XY 0|F U5 (%) 45.1
Ma714 (PC1 VN)
EXtelA BUY
7} (VND) 28950.00
SHZJ} (VND) 34864.00
Al7tE% (VND mn) 5,534,885
FHY 21/8/3
XY 0|F UL (%) 10.1

U2|Ef2[W3 (MBB VN)

XA

=7t (VND)
SHZIH (VND)
A7tE (VND mn)

&0
il

2el)

+

=
HY 0

5 4948 (%)

o

BUY
29900.00
34233.00

112,971,821
21/8/3
2.0

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF
FWD J81 Y73 A A

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

ox
>
o

> SAL YitsH EUE 3 YEORREH

HIEES HEXMQ ZHEX SSUMYU SAts WHA +t2 H o

£=9 HEHX|(0OCC) =& SX|of mat

=

Wi, ST, WHA 75, MR MES HEY oA, HEZS
237194

B2 Z7M 8B~108 1SS AE 144MWEY B3 w4
D2 WRAY OfEo) HL Cfl 48% S| HO| S 2.

| Q8 OfUR JHE +29

> 712 SEES0l M

> TRZF FO|U EFAKP/B of 28H) CHH| ERIS0] XILEE(P/B 18H)

, DEH ZHQI NPLO| SHZE HE7L 7|0

B Al

halil
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et/ 82 / Soil / HIES AIZ XIH

2021-08-10
HEREAT =
201231 210803 210804 210805 210806 210809
JHE R4 14,732.53 17,553.76 17,623.89 17,603.12 17,526.28 17,485.15
S5 +260.48 +50.48 +70.13 -20.77 -76.84 4113
SYE +0.02 0.0% 0.4% 0.1% -0.4% 0.2%
N7H5 (M THEH E) 44,661 53,631 53,845 53,781 53,548 53,424
0| ZEd 59 14,541.35 17,368.50 17,466.23 17,506.29 17,562.07 17,558.44
20 14,325.81 17,612.66 17,601.32 17,588.17 17,581.41 17,564.95
04r 54 101.31 101.07 100.90 100.55 99.80 99.58
20 102.84 99.67 100.13 100.09 99.69 99.55
AR (%, 10%) 80 30 40 40 40 30
e (M2 F) 5,926 4,563 5,851 6,391 5,726 5,225
MEEES (& Cyer &) 246 381 370 376 392 342
HeiESA(GreTa) AR
201231 210803 210804 210805 210806 210809
GTSM X[ 184.10 220.98 222.20 22397 222.45 217.34
S +1.72 +1.01 +1.22 +1.77 -1.52 5.1
SUE 0.9% 0.5% 0.6% 0.8% 0.7% -2.3%
NIHEN 4,324 5,304 5,335 5,390 5,353 5,230
0| ZEd 182.58 21847 219.94 220.90 22191 221.39
180.47 219.30 219.60 219.94 220.27 22017
0|4k 100.83 101.15 101.03 101.39 100.24 98.17
102.01 100.77 101.18 101.83 100.99 98.71
AR 80 40 50 50 50 40
Heh g 857 883 958 1,046 981 976
Heith = 61 82 90 99 87 80

20
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=

ot/ 83 / ool / HIEE AIE XIH
S3EA FQR|E
201231 210803 210804 210805 210806 210809
REIES 27,231.13 26,194.82 26,426.55 26,204.69 26,179.40 26,283.40
SEE +662.64 -40.98 +231.73 -221.86 -25.29 +104
SYE 2.5% 0.2% 0.9% -0.8% 0.1% 0.4%
N7+EA (o E3E) 26,265.78 25,445.14 25,659.61 25,356.35 25,435.26 25,533.52
0|5E# 54 26,730 26,036 26,227 26,205 26,248 26,258
20 26,522 27,010 26,934 26,886 26,828 26,766
o2k 5 101.88 100.61 100.76 100.00 99.74 100.10
202 102.67 96.98 98.12 97.47 97.58 98.20
ENEE] (%, 10%) 80 30 40 40 40 30
ez (o F) 2,055 2,010 1,777 1,696 1,560 1,585
Hejth = (MY 322 43 103 76 69 59 63
AhEA FRAE
201231 210803 210804 210805 210806 210809
Y| R ¢ 3473.07 3,447.99 3477.22 3,466.55 3,458.23 3,494.64
SHE +94.03 -16.29 +29.23 -10.67 -8.32 +36.41
SHUE 2.8% -0.5% 0.8% -0.3% 0.2% 1.1%
A7HEA (A floh 42,380.77 43,768.23 44.152.70 44,021.34 43,916.57 44,393.65
o|zEd 5 3,412.08 3,416.59 3439.72 3,450.68 3,462.85 3,468.92
20¢ 3,392.50 3,502.27 3,498.44 3,495.49 3,492.20 3,489.54
o4z 52 101.79 100.92 101.09 100.46 99.87 100.74
20¢ 102.37 98.45 99.39 99.17 99.03 100.15
EONEE (%, 102) 70 20 30 30 30 30
REE (o F) 31,479 37,420 32,450 32,279 31,163 32,583
Hefch= (A f10h 404 547 495 486 466 492
MBI (A fleh 768 879 882 883 884 884
MHSA TR E
201231 210803 210804 210805 210806 210809
MEBER 4 2,329.37 242397 2,465.62 2,447.04 2,443.06 2,462.84
SE +71 -12.95 +41.65 -18.58 -3.98 +19.78
SHE 31% 0.5% 1.7% 0.8% 0.2% 0.8%
AN7HEA (M 2/0h 34,111.22 36,623.86 37,260.86 36,992.18 36,933.26 37,234.41
o|ls8d 5Y 2,284.66 2,388.78 2,419.26 2,431.83 2,443.32 2,448.50
20¢ 2,271.66 2,437.99 2,438.92 2,439.51 2,439.82 2,438.71
o2 58 101.96 101.47 101.92 100.63 99.99 100.59
20 102.54 99.42 101.09 100.31 100.13 100.99
ENEE] (%, 10%) 70 20 30 30 30 30
Hehg (4B F) 37,222 50,801 44,662 47,133 44,273 44,759
Heth= (A 21eh 511 820 751 759 77 77
MEXD (A floh 714 778 784 787 787 787
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ol.0IBA| FX|IE

201231 210803 210804 210805 210806 210809

5 203.12 319.13 320,02 325.46 325.46 330,68
g +438 +18.22 +0.89 +5.44 0.00 +522
g 0.4% 1.4% 0.3% 1.7% 0.0% 1.6%
A o 5 192,164 417,532 419,103 424,750 425072 433453
[ 52 197.24 31323 31598 318.88 321.00 324.15
202 176.60 305.99 306.00 306.48 307.41 309.30

52 102.98 101.88 10128 102.06 10139 10201

202 115,02 104.29 10458 106.19 105.87 106.91

A (%, 102) 80 90 100 100 90 70

g (#3F ) 102 116 122 156 175 178

g A 5) 1,143 547 495 486 466 492
201231 210803 210804 210805 210806 210809

SBIX| 4 1,103.87 1,332.44 133474 1,345.55 134145 1,359.86
saE +9.8 +19.07 23 +10.81 410 +18.41
satg 1.0% 14% 0.2% 0.8% 0.3% 14%
A7HEY o 5 4,080,962 4,995,105 5,021,305 5,061,851 5,049,294 5,118,593
olgZz |5 1,095.33 1,305.48 1,317.01 1,327.40 1,333.68 1,342.81
202 1,064.50 1,300.22 1,29753 1,296.08 1,205.79 1,208.97

52 100.78 102.07 10135 101.37 10058 101.27

202 103.70 102.48 102.87 103.82 10352 104.69

(%, 102) 80 80 90 90 80 70

(3 F) 473 604 610 571 664 621

A 5) 9,919 20,093 19,200 17,375 20,563 20473
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HERSA /oM 355

Y45F LEES
THERIE 7 S3(%) SEH(TWD) | 7HIRI% 7 SEH(%) SEH(TWD)
FIC Global Inc 221 9.95 20| &9 ®xt 17.6 -10.00 2.0
sSaEs 18.8 9.94 17| 2lge & 284 -10.00 -3.2
Leadtek Research Inc 741 9.94 6.7 | Lemtech Holdings Co Ltd 181.5 9.93 -20.0
ofut &3 20.0 9.89 18| Z2[WA YAEZLA 53.4 -9.80 5.8
T& du3d 17.0 9.71 1.5 | Advanced Power Electronics C 108.0 962 115
Unitech Computer Co Ltd 35.3 9.47 3.1 | Nuvoton Technology Corp 138.5 -1.67 -11.5
Aol 27| 66.0 714 44| 2248 7Y 328 -7.62 2.7
Tidehold Development Co Ltd 137 6.20 0.8 | YONGGU Group Inc 69.3 -7.60 5.7
Lumax International Corp Ltd 720 542 37| AE WX 363.5 751 295
xo[Lp A 375 446 1.6 | Avermedia Technologies 316 748 26
Chung Hung Steel Corp 489 3.94 1.9| &nte 1005 -7.37 8.0
CHERSAl(GreTal) M5/512 =25
ks slax

GTSM K| 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
Brinno Inc 458 9.98 42 Insyde Software Corp 84.0 -1016 95
Syncore Biotechnology Co Ltd 89.3 998 81 ato] M7 =Xt 31 954  -1000 -106
Taiwan Allied Container Term 31.5 9.97 29 Howteh Technology Co Ltd 379 999 42
Medeon Biodesign Inc 78.8 9.90 71 Ant Precision Industry Co Lt 27.6 997  -31
Gold Rain Enterprises Corp 17.9 9.82 1.6 B2 222 99 -25
sHold gzgzsH 118.0 977 105 |AsiaMetal Industries Inc 94.1 995 104
Apex International Financial 131 9.66 1.2 Prolific Technology Inc 44.0 993 49
Advanced Lithium Electrochem 384 8.95 3.2 Best Friend Technology Co Lt 62.6 993 69
Soonest Express Co Ltd 94.5 8.12 71 V-Tac Technology Co Ltd 43.7 991 48
Cypress Technology Co Ltd 54.4 751 38 |OHY HIC| 54.7 988 6.0
4 4oy 9.6 742 0.7 Ultra Chip Inc 1515 982 -165
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BN A5/ FEF

Y45F e
H510|Z &R 7 S3(%) SEHRMB) | 5t0IERRIS 78 S(%) SH(RMB)
Qingdao Gaoce Technology Co 36.96 20.00 6.16 | Nantong Guosheng Intelligenc 40.72 -11.25 -5.16
Beijing Seeyon Internet Soft 78.00 16.07 10.80 | S8 ALt £4 A7| 240[0f 914  -10.04 -1.02
CABIO Biotech Wuhan Co Ltd 56.10 14.07 6.92 | 20| 7Lo[f 2t7| 4.85 -10.02 -0.54
5tope F Lk 2RISER0] O 6.01 10.07 0.55 | Zhejiang Huatie Emergency Eq 10.30 997 -1.14
oojz M 10.07 10.05 0.92 | AFH XGMA 7[A 3.25 972 -0.35
Jiangxi Guotai Group Co Ltd 10.29 10.05 0.94 | Wuxi Shangji Automation Co L 226.02 -9.41 -23.49
NE =M SR 13.59 10.04 1.24 | MEA A7|1"H 9.42 -8.54 -0.88
50| R (T E 9.32 10.04 0.85| &%0| 5¢ 4.55 -8.27 041
Leshan Giantstar Farming & H 1.41 10.03 1.04| £24 Xt 17.45 743 -1.40
sto| ZF0| SN 11.96 10.03 1.09 | Jiangsu Lopal Tech Co Ltd 41.80 -7.09 -3.19
X AA 9.55 10.02 0.87 | Leaguer Shenzhen Microelectr 4257 6.64 -3.03
MHBA MB/elE FEF

M5 St
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
EIT Environmental Developmen 34.03 15.63 4.60 | Shenzhen SC New Energy Techn 152.13 9.05 -15.14
HF HojAs 31.52 10.02 2.87 | 0]= OfLX]| 114.00 -5.92 147
Guangdong Xinbao Electrical 21.97 10.02 2.00 | Zhejiang Jingsheng Mechanica 61.75 5.7 -3.74
AR E 42.96 10.01 391|8d §3 =42 87.77 -5.38 -4.99
Yankershop Food Co Ltd 58.26 10.01 530 | FA 7HH 21 181.21 514 9.81
O MBS oFd Ft 3221 10.01 2.93 | Contemporary Amperex Technol 516.00 513 -27.88
Bear Electric Appliance Co L 56.07 10.01 510 [M% HE J|= 119.00 -5.01 -6.28
Muyuan Foods Co Ltd 46.51 10.00 4.23 | Changsha Jingjia Microelectr 95.90 -4.96 -5.00
Boh Y T 9.36 9.99 0.85 | Eoptolink Technology Inc Ltd 4163 -4.95 217
Ato[Lt BIMEEA 20f OA 44.92 9.59 393 | 5= Ht2Qt L 25.56 473 -1.27
53 1§ 17| 12.48 947 1.08|CSG &Y 12.18 -4.69 -0.60
F) WESA g5/612 FaFs UHERRF 71E
£33 /R FER

Y87 et
YUxIS T SE(%) SHKS)| BURIS 2 S%) SHHK)
Haidilao International Holdi 29.10 5.24 1.45 | H|ofC| 263.60 -4.28 -11.80
H|Fo|Qet 51 8.18 474 0.37 | ANTA AXX ZEEX 165.90 2.93 -5.00
SIEEX| 27.15 442 1.15| 2l 1F 28 188.70 248 -4.80
Ealc EER 16.98 3.54 058 | X =HELSL 17540 245 -4.40
Meituan 22040 3.09 6.60 | Al H=H <t 6.80 -2.02 0.14
WH 1§ 6.46 2.70 017 | MLl SEIZ EHASEX 233.00 -1.94 -4.60
ot AZ Y= Il 11.88 259 030| 5= Yrrd 4410 -1.89 -0.85
CSPC M%1E 10.86 245 0.26 | 83722 521.00 -1.61 -8.50
Wharf Real Estate Investment 39.20 2.22 0.85| AAC E|IEZXA EHA 47.60 -1.04 -0.50
HHME 224 461.60 1.76 8.00 | MAtES= 25.85 -0.96 0.25
Ao|Lt2HIY 50.05 1.73 0.85| Al2| 7|xt 31 27.05 0.92 0.25
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SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
BIBICA 77,000 10.00 7,000 | Ben Thanh Water Supply JSC 32,500 972 -3,500
Development Investment Const 24,200 10.00 2,200 | X20 JSC 9,700 -9.35 -1,000
Hoang Ha JSC 3,300 10.00 300 | Petrolimex Installation No | 8,000 -9.09 -800
Nha be Water Supply JSC 23,100 10.00 2,100 | Vietnam Electricity Construc 13,700 -8.67 -1,300
North Petro Vietnam Fertiliz 9,900 10.00 900 | Petro Viet Nam Gas City Inve 6,600 -8.33 -600
HIEE HA|A ol 56,100 10.00 5,100 | Vinafreight International Fr 12,700 -7.97 -1,100
VTC Telecommunications JSC 11,000 10.00 1,000 | Lilama 45.3 JSC 3,900 -1.14 -300
Port of Hai Phong JSC 27,600 9.96 2,500 | PGT Holdings JSC 5,400 -6.90 -400
Investment and Construction 22,400 9.80 2,000 | Vinacomin - HaLam Coal JSC 9,700 6.73 -700
Doan Xa Port JSC 18,000 9.76 1600 S QF FE ZZNY HAXE 15,000 6.25 -1,000
Visicons Construction and In 9,000 9.76 800 | DZI An Manufacturing PLC 4,700 -6.00 -300
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
Dong A Hotel Group JSC 13,000 7.00 850 | ClI Engineering And Construc 12,300 -3.91 -500
Hoang Minh Finance Investmen 11,500 6.98 750 | FoSt0] HE| 2E EHAE 19,150 377 -750
N 10,600 6.96 690 | HIEEZHA CIHME Ed| 5,610 -3.28 -190
VRC Z|YO|AH0[E HE OlHj 7,990 6.96 520 | StAIA R 12,000 -2.83 -350
Mst QIHLIAME 21,600 6.93 1,400 | =% dl0| 2 Ego|T HE 0Ot 11,050 -2.64 -300
Hai An Transport & Stevedori 55,600 6.92 3,600 | Century Synthetic Fiber Corp 44,000 222 -1,000
NYEA CIHAEHE 15,500 6.90 1,000| & & T TARY 6,030 -1.95 -120
HEZHEH H2otst 31,000 6.90 2,000 | HIZ|O] MH EHE 15,600 -1.89 -300
gl =4 04 & & HAEHNM 27,900 6.90 1,800 | =& O 42,400 -1.85 -800
Power Engineering Consulting 45,800 6.88 2,950 | A2} 8,250 -1.67 -140
H| Tl A ot 26,400 6.88 1,700 | Binh Thuan Agriculture Servi 22,300 -1.55 -350
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