%Et'él 71‘_'|E—|F / Weekly

2021.08.06(2)

Op3l 0|0: L= XMt
- £33 71 Y3 17t 23518 FL 0k

Sl SUELE et 5 20214 - [SAIIE] s 322 95t stx S 2 EAIE S, 2L 9

namjoong.moon@daishin.com 22H Mef EAMS HIEtOZ QISIXIAL MBS AIR| K|&, HHAI E:Lo.” 2 X0l Z47|3|
View = 7|ti0| HX|H ZH=t 7|0l Mgt 2|= 7|ch

Global Strategist RA ZX{2 — [EXFEE] OIS SIS Dizkst RPREEH Zbst2 S5 =AM 7| 2ehat At

jaeun.jo@daishin.com HE7| ZAI7t 3A ALst= f152 sH7| =222 AX|/0|2 XIEQ| 7|NME

2 DHE E5 20t E7| BY ; 0E =2 MR Q20|12 £2) M
— [BAIAR] 120 KI&H A, 3~4Q AMATSHY, 20 18 B4

~ [MSME| 3 Blof TN} RN ) SRISH= 8 3. 60 vs. 40
HIZO= Jpx|m Ji= FM2F 95, HIO|E FECR MEXL M3 Al
Bjol| Z2(T, A O|—ZI8H: KELA /A7 [RI/AAR], OlZah: EA/HZAO|
2)

ChEs TE - 88, B3 SA} OIS =5 lrk I YRS 1} 25(2) FL melks

View Of7I7t = Sofste MEOICE AR, 22fol s S24Zof olof A

22 0lofxks £3 A0l 0[S T} O0fXIT QUK FAP} OIS
Ol BlRizs AE SOA 7k Itk

- 78 Jlo62re) A 32 Al B ol mat ol 2917
rif ofiAloll Z2aCed 88 So0i AISISixo] thet Shuto] HALS| Safol
S5l 2= BH2 T L 83, Fvl el el St st
o S, MRl 23t slelo] Maf A2t A | S22 2f Soleh
o1 22 Lol EXI2 otslol Chst 5= ZAE| T8I0] £xglof STt
olct,

- 7€ 0|22 AAAH Cipt BES0| S4E Xal, 212 = =4, FAHA
X=of HRAE S S5Ho= S= MelF2| A[H| HES Bateh| et
=x0| 3o, 128 oI e SAZMSEE |°| TMIX| B0l Lot 2z |
off chet SH d3t 7|x2= FXIE 7ts-80] =t

-&= %AI“ HIIMo=z 78 52 01 +EVIX| &&E ZAo|Ct, HEHE of
210l| HE SAIF2(0| 0H—I°“3 7, Us|x HEN Q00! HAB|AT 2 b
50| J-PE°“'3 HE, SAl= QHES El’ééé Zolct &= BAl= 1) AHMtE Tt
£ S8t @7|12YL9l s892 SthakeluAl k= 5 9X], 2) 128 FX| 0
HIES AT HSohs AEA IiE, 3) 2 214 S2iA S 01017h= 4
HiAsel 71%] ZOHAI 327 10lIM 457|2 Z42 SA| o] iOP" Zo|ct,

2 X+ S

- e | o --- o
FTSE | S&P500 | STOXX50 | TOPK AlsHE KOSP! BOVESPA
072 | . . |171EAE235| 8 .

W D"'—'EE 064 A 017 | 244 :A 339

71z 21,8 04
X2 : Bloomberg, CHAIS Research Center

Key Indicator & Event(21 .8.9~8.13)

78 MUXFET XS 8.8 % YoY 89 Yoy A

ZHIX|Z&O[HEH 2h|

Tot= EOf
o Aninie 835 893 421 7132 1%p OIMi625%) St 712 EIRISHE LISt
78 IR Serd 810 % Yoy % YoY A Jlell Exiz 78 CP 2l Falony g S S

o
° - AX|CHE2 Sltst 4. X|LE) =2 7|40 L2 %E £7+20] gt
2 AHKIZ7IR|A / 2 Ol x OI=& ST, Aol &= = xC S o
[RAMEREIZ L gm gy RS 83043 v /v | | ARtsl offl SIa NS ZEX| GRS SISISI0f AX[9!
. OlnfEig S35 S0 Wojsd 42 3] 45 2002 N2

7|2 21.8.05
X2 : Bloomberg, CHAIS Research Center



Global Strategy

#1.3/427| FQ OHIE

FR U8 251|(zI5H) chHak
152 IMF MIA| ZH| X . SHAIE ot ZELHO EHMIZ &= ZX| XYl cist S2tAldo] AHZ A
79 YLE QU= AEUIAM, HENOl A HE 7= Y &= Mol tisl 7k -
= 23Y(~88Y) =7 =& ° 82 22UTNK| 657t =R LY ZIZALE ME F2F IR M SF M ol
o S Al M2 ARA, AN SEZoR SEAN Slrfel EXF AR Sl | T
0|20t 24 243} M73Ene| opE, XS4t H’_%@h AS AR S S =
&= Hlo|ctol& E|2 ° o| AP7| X|=8 ZHot= i M20At & the| =10 SAHMAIR Al M| | &=, SOIA|OFA
8'% xlﬁ oqxr_l?_xﬂ7|. h:o|E| x-lnk
26282 0|2 MEE ° HZ=O| H|0|mE! AR AED} 2, 0|2 MAF 5|0|E Saff H|o|HES A
Fal S EN LHSI A XM SA= AL = LE = ARE IS8 7k -
5U == UHPIHE M E3 MMM WHSE T HUIFTIFES A 21E0| oYY, =0 & —0 =
® ZxiE fpale) RIEXIH0| Zloks S 83.3=
9% A SYR0| v SEXP} A= HA 2SXIH0| Helste 71
=2 = L)
oo 3 xA™ 0l ° =2 4 ME BHE FolLZE 92 SFE, 108 =2E, 118 &=A| 12 =3 Z0AOFH
2 Y ATAEOR 0|0fX|= L AH| Etholl 7|cH2o| HX = S2d ’

#* 2. FFEQ FHXIE R OHE

27H/x1%
53 AR IR 78 %Yoy 88 89 a
53 AHIRIBI IR 78 %Yoy 1.1 08 v
S Sentix EXPHAIZIXIA 82 P 298 - -
2021810 S ZEW 27 [ 82 P 612 - -
Hati ENSON = 2JoNSS 74 % YoY 835 893 A
2021.8.11 sapd ESI R 62 % YoY 16.0 6.3 v
o= AH[ZET K / 2 78 % YoY 54/ 45 53/43 v/v
o= 2HIXIEI K / 23 78 % MoM 09/09 05/04 v/v
o2 Az 78 %Yoy 17 - -
o)
20218.12 CE A 68 R, 205/-10 /= -/-
Ql= At 62 % YoY 293 13.0 v
ol2 MARIZT IR / 28 78 | %Yo 73/56 71/- v/-
o= MAMXIET IR / 22 74 % MoM 1.0/10 06/05 v/v
2021.8.13 sk= +E /54 78 % YoY 127 /140 =[= /-
o2 28 /42 78 wYor | 168/112 — = -/-
o2 DIARZYCH AHIRHIZIXIS 82 P 812 81.2 -

712 21.8.05
X2 : Bloomberg, CHAIS Research Center



Global Strategy

o SHQIZN EIHA SN ™Maf

33,2021 37t M8

Ao EXt EOIE
o2 ° — | HIOIE AR, 0|2 ZR| KIS /e 254 KA Al
MrE /3 ° A A EIT Zicl SIAOIA SOJLE 2K RAlSto| Gla i
U= o ~ A EE 2] ehslol R ER|o R AR FAks
opjo} | B2 ° A 2R B S5 AK YA AT, EF 27iH| #E MY
3= = . - HER) XSRS 45 52 Mg =2 31 QO
_ L4 el . v | TRULHY FED} S| 250t 71T QI ARo| AR B2t
SEE L R yey o v ZN| FASH 7S 9200 EXIR AR HiE M| AR XI4
xtel 2{Alo} ° A 290 obHX L5(=0| T3 7| W, FRLHO B 2
2R e ° A | XY 74 HISA A5l 2R FRLHY WA B

4. 3/427| A

rA
=]

=7t | CHEX:

>
o Mo
:\E
Ho
0x
0
AN 10
0
nx
o
m
e
pal
(=]
=
=
E
ol
e
N
rg
~
A
2
=}
i
oM
=

o= | S&P500 44027 595 04| -21048 210 v [2UX|ZO| E8t, 2) 1t HH SUS(72 25%, 82 —~1.0%, 98 0.3%) &
357| 44 2710. 898 M= 427|1E S50l = HISEH 7|3
20 M2 12 Zx a2] i S Cith 2EY Ho| § U2 L0|=
FUR! HIS =2 Z7HZZA, O[Z2|oL, AHQNol| BEOZ X8 HZxe
=2 7HEY) o g Ze
| B3 E|7 UX|2H ZIZAER MEI}O|RIX| 2 0] Ef MTIZ ChH| =2
IAdRol TS Re7EEX), 7€ =2 22T i PHE Y2 22/
E= 7|ti= 3ot2 £ gl AE
2020\ 48 0|% 157H&Ttof| XIEE QIS oM BX, ZX| MH3o| ey
347721 503 -0.1 - 19! A |2 5| IS ZE HH0| 0|0fX|T = M2 A, Sdlf 225 IS
2 UEHAM ZriEls 717t SAl0l| BtE == Al™o| 2 H
SI7IE ot ZRLHO SO Z ASIR Ha|TH| Zaprt Liss AH| Y502
sk |KOSPI 328041 530 09 - 5] - [HZEE U= T2 AHE Y SAM= BEH Q2 Ciot Ut XISAL S
2 ~E Mo| 5150| XIAE T U0 M Y 2015 Mgt ot
D2LH SRR ZA, BANE Sitl, 7|23 2(4%) 2N & RXIZ Ef
olE  ISENSEX 543698 553 -01 15 2231 - [AIE=thy| A0St EA| BE LEN MY @RS Sl M2 25127t
5 SILIZ G2 ZS S| ME™ 256 7ts
F2LH99| F1HY SX|e} olofl HE 2=l EX} EMslz YHEAMHS &
HIEZ | WN 133471 451 25 - 1441 — Ao MATXZT HHeptl Qle M IFE, 78 A2 TELHI EHito|
AP g XM S FHoR HEH MEYS S5 & i 7|38
22| M|, Z713120] M2 FRIRHAIE 7N 7|02 SA| EXMAE| 74D H
HalE |BOVESPA | 12180121 567 00 -322 88! — qf ClEtalA RQJoz FBLHO AL 71 L 0lo] M2 EMXX| HHE Tis
Ho| Z-LEHO| BN a2 & Qg MY
HHAI H3 0| Z7| 3151} HR71H HSMZ T 0shT] ZH A= SA| Y
2{Al0} {RTS 16403 475 1.9 - 66! - |28 HSM2 oYM Cift I2LHO S| FlE 2 s EEEH £F
2 SA HEN Sl 29!

=

£ 2 N2 [
= >

o

STOXX50 414491 628 1.2 05 169! v

£
Zr g

> O

[

ne
oY IE
T

TOPIX 192141 530 05 —02 1471 v

it

>
%
o
it

712 21.8.04
XIZ: Bloomberg, L2157 Research Center



o[]S N Focus

Key Indicator

Global Strategy

Il
WD $QUERHEE(%) i -0.41 § v ’ 0.12 ’
JIEY: 21.8.04
Xt : Bloomberg, CHAIE2 Research Center
T2 1. S&P500 71gj0[ef U WR0|0|M 30|
e m— 58P 500 12702 413 EPS 5712(S) (e Yor)
———S&P 500 1274 Y M3 PER
22 - 125
o0 | 120
115
18 |
- 10
16
.5
14 ‘ HHH‘H u O
I
12 | 5
10 : : : : : -10
16.4 17.4 18.4 19.4 20.4 21.4
71E: 21.8.04

XI2: Refinitv, ChA IS Research Center

S&P500 ME{'HEPS Z7t2(YoY) 31t
EPS(% YoY)

PER(tH)

PBR(tH)

S&P500 FH|
1,374. 1 4,097 -
[EDN 242 B
OilAX] 428 5 4 958 1111
A KH 132.2] 885 511 1941 -56
AR 668.11 948 713 645 -208

Z7| AHIXH | 34267 1317 305! 146 —23.2

T AH|TH 15.8 1.9 3.7 5.7 4.5
A

EES (o] 229 143} 197 0.8 7.9
=28 151.7: 181! -08! -20.1| —-17.8
IT 4717 2727 145 4.9 7.2

FARLIAOIM | 709 244 114 2.1 0.4

=E2(E 4.1 1.5/ 36! 61! -58

0.0

78.0
46.1
73.0

8.3
20.8
56.6
338
35.2

-3.0

19.3
27.9

7.4

—-1.62

0.09
—2.31
—0.54

0.56

1.55
-1.52
-1.41
—0.52

2.64

13.22
-3.24

-1.80
0.98
1.49
3.82

-4.18

—-0.03

5.25

141

17.0
22.2
30.7
20.7
175
13.6
26.3
221

19.7

143

17.0
22.8
30.9
20.6
17.2
13.8
26.7
22.2

19.2

1.6 1.6 137 —-86! 350

2.9 2.9 1.6 1.2) 16.6
53 5.4 0.9 0.7y 182
9.4 94 -11 0.0; 120
59 5.9 0.0 2.7 7.9
4.6 4.4 2.3 471 192
1.5 1.5 1.2 00! 264
9.5 9.5 0.6 26, 185
4.2 39, —-10 1.3] 235

2.1 2.0 0.0 4.5 8.3

7|z 21.8.04
KI&: Refinity, CHABS P Research Center



oS 2SNl Focus

Key Indicator

Global Strategy

FOXE
WD 4= HASE(%) 1.49 A 1.61 A 0.94 A o | 0.14 A
71&Y: 21.8.04 I I I I I I I I I
XI=: Refinitv, CHAIS Research Center
C1E 2. CSI300 7Igio|2 X HR0ijo|M 0]
- m— CSI 300 12742 M3 EPS HEE(D) 7 vov)
———CS1300 12742 A% PER
16 | 1e
14
110
12
d | m I’
8 J il T 0
6
-5
4
2 =10
0 ‘ ‘ ‘ ‘ I 15
16 17 18 19 20 21
71EY: 21.8 04

XI=: Boomberg, CHAIS# Research Center

CSI1300 ME{'HEPS Z7I&(YoY) 31
EPS(% YoY)

PER(tH)

PBR(tH)

CSI 300 XH|
437,9
X ' 46, —478, 725 —-16.2} 487
OilAX] 00,0
EN| 138.3 69! 550 30.7! 247 556
AT 1753} 27.8 9.8 211 —-1581 324

Z7| AH|XH 172.9 3.3 0.8; 123; —-383; 193

El= AH|XH 194} 30.3 201 983! 188 1441
A

EES (o] 27.6 38| —-11.1} 236 194| 369
=28 417 202 103 -58! -24: 106
IT 1768 —18.1; 570, 61.6; 287; 75.1

FARLIAOIM | 69.6] —20.3] 19.0; 429 -19.2; 356

=E2E 76.0: 287.0 431 —=27.77 170 6.9

0.93

0.30
—-0.89
0.01
—-0.29
—0.01
-0.19
-0.12
0.21

0.07

4.07

2.26
0.97
-0.34
-3.57
0.45
-0.79
2.62
0.49

—-0.61

8.4

17.6
17.0
21.0
27.6
411

7.2
28.1
221

141

8.6

17.6
175
22.1
316
434

7.7
285
21.3

14.0

0.8
3.1
2.2
3.3
6.8
7.6
0.9
4.9

2.1

0.8
3.1
2.2
3.4
7.8
8.0
0.9
4.9
2.0

1.7

8.7
10.6
9.6
-0.6
6.2
0.3
4.9
7.5

2.6

9.0

31.2
12.2
-8.8
-18.2
2.5
-13.7
3.0
0.9

1.9

7= 21.8.04
Xt=: Boomberg, CHAIBH Research Center



0l ZHA

Key Indicator

Global Strategy

A /271 EPS E712(YoY) &&

EPS(% YoY) PER(H) PBR(HH)
= o7t 12M FWD
(GIcs)
2022

TAA —-30.0 105.7 8.1 0.42 3.13 18.2 185 26 2.7 1.1 0.8 14.3
(FTSE) I ! | ] ! ! ! : . ; ] '
E= 12.2 433 9.1 1.9 1.9 19.3 19.3 2.4 2.3 0.8 1.4 15.6
(FTSE) . : ! : . ! ] : . ] : !
o= -13.3 438 9.5 15 25 213 214 4.2 4.1 0.5 1.7 187
(S8P500) ) ) . ) . . : ' . ) ) )
£

-19, 40. 1 0. 2. 15. 15.4 2. 2.2 1. 1.4 18.0
(STOXXE0) 9.9 3 8 5 5 5.6 5 3 5 8
a= 2 2 2
(TOPIX) 154 30. 11.1 0. 1.6 15.1 147 1.3 1. 0.1 -1.8 7.7
E= 20.8 63.0 9.4 0.11 1.50 13.4 13.9 1.8 1.9 3.8 4.0 2.4
(E7SE) ] ! ] ] : ! : ) . ! y .
= 36 17.6 128 5.8 6.3 15.6 178 2.3 27 47 -1.4 -3.1
(CS1300) ) ) . ) . ) . ) . ' : )
o= 19.4 113.0 45 1.7 3.0 115 11.7 1.2 1.2 1.3 0.0 145
(KOSP) ) : . ) X . ) ) . ) ) '
cl= 12.1 31.1 175 0.5 0.4 20.8 20.6 3.1 3.1 3.7 38 14.8
(NIFTYS0) : ) ) . ) ) ) ) '
HIEZ
WN) -11 317 185 —2.41 -0.78 15.2 148 25 25 45 -6.0 217
sk 27.6 136.4 1.4 0.9 2.1 11.2 11.2 2.1 2.1 08 3.2 38
(IBES Braz”) i . . B — 0 . . . . . — B — . 5
2{ A0}
(IBES —-49.4 132.1 45 0.2 5.6 5.9 5.9 0.9 0.9 1.5 0.1 23.0
Russia)
J1Z: 21.8.04
X}=: Refinitiv, Boomberg, CHAIS? Research Center

g 3. HY/ /=71 HZEEPS E7HE(YoY) F0|
(% Yov) #2020 ®2021
150 - 136.4 132.1
113.0

-100

105.7

HMA

M K|

|_|_£-

e

~49.4

o
Hi
0
|.|-|
=
Im
o-

i
o
[}

7Y 21.8 04

XF=: Refinitiv, Boomberg, CHAIS# Research Center



oMacro& Asset

Key Indicator

Global Strategy

JE . 224 F25 22 | Ssi7tx| HE(WTD)
(%)
2 -
. 0.6 0606 08
0.1 0.1 0.1 0.0 I
0 —=+—+g— f I f f - I—oJ f f
_ -0.1 —-0.1
-1 0.3 05
72 L
_3 L
_4 L
W ul @ s ol | = | T Moo
oF | of | oF | Wk il w T
= | K- ol ]
of o =z
ar
gl HE2 e

E 2. e Q™A & 28}
(Index) chjold A (/R 2)
105 | N 11.30
T
100 1.25
1.20
95
1.15
90
1.10
8 1.05
80 . . . . . 1.00
16.4 17.4 18.4 19.4 20.4 21.4

71EY: 21.8.04

Xt=:

Refinitiv, CHA15S7 Research Center

A& Refinitv, CHAIE Research Center

JE 3 0= MIEY & MHIAY PMI

(%)

a3

(%)

4. g7l aE] M2 HRE TIESE| aF

0= MZEY PMI —dE 7 EZE ME 6E
6 1 012 AH A2 PMI 85 1 oz oizas M2 124
30 | ——9F7IEZe M 24E
60
2.5
55 2.0
1.5
50 ‘ 1.0
0.5
45
0.0
40 - -0.5 -
16.5 17.5 18.5 19.5 20.5 21.5 16.4 17.4 18.4 19.4 20.4 21.4
Xt=: 1M, 4152 Research Center XI&: Boomberg, CHAIS Research Center
gl 5. Eety| 22|kt F0|(104E-238) O 6, B2 HEY & AMH|AY PMI
(bp) (%) — =3I MY PMI
. 0|2 Aoy 2a2/% -2 < +=
180 |= ZEI7| F2IAH10y—2y) 60 . =3 Mu A2 PMI
160
55
140 /\/‘,\/\/\/\/\/\w C/_,_m
120 50 M—/\\\-\/‘\_’\N .
100
45
80
60 40 r
40 35 |
20
30 -
0
—o0 - 25 -
16.4 17.4 18.4 19.4 20.4 21.4 16.5 17.5 18.5 19.5 20.5 21.5
X2 : Refinv, LHAIS 7 Research Center Xtz : Boomberg, LHAIS P Research Center



Global Strategy

o Equity Key Indicator

gl 7. MEIZ ZA|(WTD) J1El 8. MER ZA|(WTD)
(%) ayzx pom (%) LRESETE
4 A 3.4
8 2.4 24 ,,
1.9
2 1.7 15
1.0 g8 0.9
L 0.6 .
2 ! 0.3
0
_1 L
0 -2 |
moom o ol <l m u ol o k- W o sl W WKW T 5 WM OH RN AT
K = ) Hr m WS U T B0 o ol W KO W T ool W o ow oW m X O® oW oW X
£ = T R & B W now
H
71&=: 21.8.04 71&Y: 21.8.04
X2 Refinitiv, CHAIS Research Center K= Refinitiv, CHAIS? Research Center
129, oj= ME{H MIHWTD) 12 10. Kospi A FHIE £H =0l
() im0 (2 CEH Hel o\
150
2
1 100
0 50 .
-1
0 1 1 1 : ‘
-2
750 .
-3
-4 ! -3.6 —100 ¢
S & E ¥ mw ® I T T T B K
N o w0 4 & <+ R T
= <l b1l i @M ®F —150 L
%) el oF 16.4 17.4 18.4 19.4 20.4 21.4
71E: 21.8.04 Xt=: Bloomberg, CHASH Research Center
X2 Refiniti, CHAIS Research Center
2! 11, JPMorgan Emerging Currency Index J7H12. VIX 0|
(Index) ——_ jp oA NE= =35 x4 (Index) VIX K| &
75 90
80 -
70 70
60 -
65
50 -
40 |
60
30
55 20
10 -
50 ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘
16.4 17.4 18.4 19.4 20.4 21.4 16.4 17.4 18.4 19.4 20.4 21.4
Xt : Boomberg, CHAIS T Research Center Xt : Refinv, LHAS 7 Research Center



Global Strategy

. ’
o Fixed Income Key Indicator
2 13 22Y X 1E 14, 013 SIAH, SHo|YUE AR K| 0]
(Index) MAZ A KL (Index) 0= sto|U s A
140 NE= M X4 (2Z) 2,500 -
AE3 A x5 (2e) o= SASE M
130 - 2,300
120 + 2,100
110 - 1,900
100 1,700
90 - 1,500 +
80 ‘ : ‘ : : 1,300 ‘ ‘ ‘ ‘ :
16.4 17.4 18.4 19.4 20.4 21.4 16.4 17.4 18.4 19.4 20.4 21.4
Xt=: Bloomberg, CHAIS Research Center XI=Z: Bloomberg, CHAISH Research Center
T2l 15 RBE F2= 22| £0((10Y) T2 16, MEIR BEI(AUEY| QIZ0lM) F
(%) =9 2 104 (%) o|= BEI 104
4.0 mA 2R 104 3.0 - =< BEI 104
a5 | —— 2ol 2 104 &= BEI 106
’ o|Z2lot = 104 2.5 |
3.0 -
2.5 ¢ 2.0 ¢
2.0 | 15 |
1.5
10 1.0
> o M
0.0
0.0 : ; ; A /‘“/'\‘
-0.5 Vo
-1.0 - -0.5 -
16.4 17.4 18.4 19.4 20.4 21.4 16.4 17.4 18.4 19.4 20.4 21.4
XI=: Bloomberg, CHAIS ™ Research Center XIZ: Bloomberg, CHAIS T Research Center
7121 17. EMBI Spread, 0= 2|AIH(BBB)AZH| = Szl 18 =l F2I(34, 54, 104)
b
(78()) 7 ——J.P. Morgan EMBI Global Spread (%) 2 28 104
——US Corp BBB/Baa — Treasury 10 Year Spread 3.0 r ~ B
Bt= =4 5¢
600
2.5
500
400 2.0
300
1.5
200
100 | 1.0
0 } } ! ! ! 0.5 | | | | |
16.4 7.4 18.4 194 204 214 16.4 17.4 18.4 19.4 20.4 21.4
Xt Boomberg, CHAIS Research Center Xt2: Boomberg, LHAIS? Research Center



o Commodity Key Indicator

Global Strategy

8
4
0
—4
-8
-7.7-7.6
,12 L
k- E E < Mool wm B MOF <G+ @ U F
R R~ = ¢ r - 3 @ T < TR
oo ;Y| k or
0 0 ®l 3
@
S 7

Tt
bt

JE 20, 0= BF Ko Ht

(AHf =)
——— DOE Crude Oil & Petroleum Product Stock Data

‘]‘]0 Il Il Il Il
16.7 17.7 18.7 19.7 20.7

Xt=: Bloomberg, EHAIS# Research Center

X}2: Boomberg, CHAISH Research Center

T 21, 8% 71 0|

12 22, MIE 7H 0|

(21/42) (H2/E) 2 (Erei/E)
90 r — WTI 12 ofed - 25
80 Brent .‘li:f—?—ﬂgﬁs
10 - 12 (2)
70
60 8
50
6
40
30 4
20
2
10 ~
0 L L L L 1 O 1 Il L L 1 0
16.4 17.4 18.4 19.4 20.4 21.4 16.4 17.4 18.4 19.4 20.4 21.4
X}2: Boomberg, CHAIS Research Center Xt=: Bloomberg, CHAISH Research Center
T2 23 SAE 71 0| T2 24, NYMEX £7|H =0 WTI, COMEX T12|&=
(USD/bU) —— 244 (USD/Ib) (@A WTI £715 204 (@A %)
900 - E - 1800 100 28 =718 20j4 - 450
7| — 2 S (R 7
800 | He2) | 1600 80 £ i (%) 400
350
700 | 1400 60
300
600 | F 1200 40 250
500 F 1000 20 200
400 r 800 0 150
300 - - 600 —20 100
50
- W’ > o 0
100 F - 200 -60 - =50
0 : . - - - 0 —-80 - - =100
16.4 17.4 18.4 19.4 20.4 21.4 16.4 17.4 18.4 19.4 20.4 21.4

K= Boomboerg, CHAIS# Research Center

Xtz : Boomberg, LHAIS P Research Center

10



oReal Estate Key Indicator

Global Strategy

(Index)
220

——— S&P Global REIT USD Index

200 -

180 ©

160

140

120 +

100 . . . . .
16.4 17.4 18.4 19.4 20.4 21.4

121 26, K|S g|= $~lE(WTD)
%) azzsom
2.0 r 1.7
1.5 ¢ 1.2
1.0 + 0.7
0.5
0.5 - .
0.0 —l + + + + +
-05 - I —0.1
-05
1o | 0.6
-1.5 - e
il i il K- o] ) ]| o
MH =3 OF of ol ) I 0
i = =
20

Xt=: Bloomberg, EHAIS# Research Center

X}2: Boomberg, CHAISH Research Center

2 27, UfF 7 745 2B/e} 20|
(% YoY)
70
60
50
40
30
20
10

0
-10
-20
30 -
—40

16.4 17.4 18.4 19.4 20.4 21.4

_1E! 28. Case Shiller 20CH EA| SFEHEHIX|

(% MoM)
2. r _
O [ saplolA-dal Fa-200] TAl FEIEA x4
sHeAEEE)
1.5 +
1.0 +
0.5 ¢
O-O L L L L ]
16.6 17.6 18.6 19.6 20.6

X}=: Bloomberg, CHAIEZ ™ Research Center

X2 Boomberg, CHAIEH Research Center

T2l 29, s 0|2 2|X ETF $AUE T2 30, 012 2|2 MESIS(JAA O, 2|H Y, 2I|A, FHE)
(%) BVANGUARD REAL ESTATE ETF @17} 018 (%) w2020
40 ¢ 50 m2021
29 ) 38.6
L 5 25 40 -
30 03 24 24 29.6
20 30
10 20 13.2 13.5
0 10
0 }
-10
-10
-20
=20 - _459 -14.5
-30
-30 - -23.3
—-40 a0 | —-28.0
50 | -4 e CEST TR EES CRCERE LS
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 FAHE APE'*' A0 ]
71EY: 21.8.04 71EY: 21.8.04

X2 Bloomberg, EHAIS# Research Center

X}=: Boomberg, CHAIEH Research Center

11



Global Strategy

[Compliance Notice]

FSERIAT 4-20% 1ZI55ARR0] T12h SHAU BIRf AFRITIRIRH ZRASHARSIO] SOm, FARl SEEXRZAE XIREHIYU BIrf 2 X120 B215101 KA Of52izA7} gL
Cf. SAI= S XI20| O3S B2} APslAe] 247} SO0 HA| SEEAIRANE 2 XIR0| TRt BIR15I0] 9l SEB 21R{0|LE ZHIS K| o4m 20l0| o712 5P
HISSIRBLICE (PR, 2H5)

= Az FAREL FXHHHl| ot tl= ENES SH02 tiZTl= XZLIC 2 K=ol 22 LIE2 GAL 2|MR| MBS FHRIZM X7t LdEt 4 Jlon Haty
O|Lt 22 HAGIX| ELICE 2 XIRE 0125t = B2 S A=t Hfet £Xie| 2E ZF2 Rihe| HEo= SiA|7| HIFLICH,

12



